





HUNT’S 


A Weekly 


MERCHANTS? MAGAZINE, 


Newspuyer, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES, 


[Entered according to act of Congress, in the year 1884, by Wa. B. Dana & Co., in the office of the Librarian of Congress, Washington, D. C./ 








VOL. 39. 


SATURDAY, OCTOBER 25, 1884. 


NO. 1,009. 

















CONTENTS. 
THE CHRONICLE. | 
Clearing-House Returns....... 447| Monetary and Commercial 
The Financiai Situation ....... 448 English pers ee 452 | 
Oregon Railway & Navigation Comercial and Miscellaneous 
cil cel he atten iis tai aca 450 a ianekainianet 453 | 
Internal and Foreig n Com- 
tints anda tedianik sully Sinan einel 451 | 
THE BANKERS’ GAZETTE. | 
Money Market, Foreign Ex- Quota‘ions of Stocks and Bonds 457 | 
change, U.S. Securities, State New York Loeai Securities ... 458 
and Raiiroad Bonds and Railroad Earnings and Bank 
NG istit oie ec emdetinn aes 455 EIGEN 459 
Range in Prices at the N. Y. Investments, and State, City 
Stock Exchange ............. 456 and Corporation Finances... 460 
THE COMMERCIAL TIMES. 
Commercial Epitome .......-... 463 | Brem@ateG. ....ccc cccccccecces 468 | 
 aiicenestniwemanne lia | gg rn 469 








~~ cme 
The Chronicle. 
THe COMMERCIAL AND FINANCIAL CHRONICLE is published in 


New York every Saturday morning. 
[Entered at the Post Office, New York. N. Y., as second-class mail matter. | 





TERMS OF SUBSCRIPTION—PAYABLE IN ADVAN se 
For One Year (including | peat ltaiiad aida linia ieee SLO 
I ea mis emmneionee io 
Annual subscription in Tendes (including postage) ...... 22 7s. 
Six mos. do do —s- ater £1 8s. 


These prices include the Investors’ Supplement, issued once in two 
months, aud furnished without extra charge to subscribers of tie 
CHRONICLE. 

Subscriptions will be continued until definitely ordered to be sto ee 
The publishers cannot be responsible for remittances unless made by 
Drafts or Post-Office Money Orders. 

A neat file cover is furnished at 50 cents; postage on the same is 18 
ceuts. Volumes bound for subscribers at ' 

Offices in England. 

The office of the COMMEKCIAL AND FINANCIAL CHRONICLE in London 
is with Messrs. EDWARDS & SMITH, 1] Drapers’ Gardens, E. C.. where 
subscriptions and advertisements will be taken at the regular rates, 
and sinzle copies of the paper supplied at 1s. each. 

The office of the CHRONICLE in Liverpool is at B 15, Exchange 
Buildings. 

bet a) B. DANA & Co., Publishers 
a 79 & 81 William Street, NEW YORK, ” 
‘ : POST OFFICE BuX ¥58. 








CLEARING HOUSE RETURNS 

The total exchanges for the week ending Octeber 18 mark a 
worse condition than any week since we began our record, the 
decline from*1883 reaching 36°3 per cent. It is to be noted, 
however, that this more unfavorable turn is wholiy due to New 
York, and probably in good part to the falling-off in specu'a- 
tive transactions. At the Stock Exchange, for instance, the 
sales were less than half of last years’ total, the value of the 


shares changing hands reaching for the week under review | 


Only $111,376,000 against 231,133,000 for the same week a year 
ago. If we were to include bonds, and could figure private 





sales of securities also, the difference would be even greater. 
Still, doubling the above amounts and deducting the same from 
the New York totals, we have left $295,823,000 and $457,342 000 
respectively, as the clearings at this city otherwise arising, or 
a loss of 35°3 per cent. Outside of New York the falling-off. 
this week reaches only 13°8 per cent. 

The points which present an improvement over the previous | 
week are Boston, Providence, Port'and, Worcester, Spring- | 
field, Pittsburg, Milwaukee, Indianapolis, St. Louis, New | 
Orleans and Louisville, being most marked at St. Louis and | 
Springfield, The freer crop movement accounts for the better 
showing at some points, notably New Orleaus and St. Louis, 
the receipts of cotton at the former city approximating 
closely to and at the latter exceeding those of last year. The 
details are as follows: 
































Week aoaive October 18. | Week Ending Oct. as, 
1864. | 1883. Per Cent. 1884. | PerCent 
New York.......... | $518,575,215' €919,608,626 —43°6 $196,582,477, —40°4 
| Sales of-- 
| (Stocks....shares.)' (1,537,282) (3,052,034) (—49°6) | (1,156,606) (—44°8) 
(Cutt n....bales.), (905,400) (652,360) (—22°8) (370,900) (—58°7 
(Grain... bushels) (82, 96,000) (53,471,800) (—3m°3) (26,664,612)| (—48°S) 
(Petroleum..bbls.) (79,401,000) = (45,675,000) (+4+63°1) (56,308,000) (-—-80°7) 
ee yeeeel $65,306,685 $73,868,361 —11°6 | $64.368,816; —12'2 
| Providence... .....! 4,453,800 6,205,600 —20'3 4,13+,200 —31'1 
SR ececesscece 1,834,071 1,618,650 —17'°5 | 1,.480,389' —12°6 
New Hav: D........ »110,121 1,222,845 —v2 | 1,172,318 +06 
PINs cveccessee ) 1,045,255 607,711 +48 | V5t, 865) —5'1 
. (| see 877,950 84,900 +15 &s1 696. —3'°3 
springtield....... ‘ 707, A25 SL0,403 —S so | 481,453 —21°4 
NS es | 516,525 786,362 —34:3 | (38,18, —11'8 
Total N. England) $75,402,732 $96,484,041 —128 | $74,316.000! —i3@ 
} 
Philadelphia....... | $49,107,638 $64,493,737, —23°9 | $46,288,110! - 142 
Pittsourg...... .. «| 8,281,175 8,627,773, —40 | 7,619,604, —6°7 
Baltimore.......... 12,899,400 14,445,266 —10°7 13,818,081} —5°2 
Total Middle....| $70,288,303 $87,566,776 —1u°7 $67,725, 795) —117 
! ' { ' 
Chicago........ . | $43,929,784 $50,796,616) —13°5 $42,233,496} —11°8 
Cincinnati ......... 8,967,650 10,890,100' —17°7 8,605 5,500) —15'°5 
Milwaukee.........) 8,878,340) 8,618,143, +73 3,392,094, —4°7 
ss wedoidiins 2,904,495 $,128,190, —6's 3,232,187; —10- 
Ir dianarolis ...... 1,300,394 1,468,563 —11'5 1,325,666, —18°0 
Cleveland.......ec.- 2,169,066 2,353,784 —-7TY 2,155, ¥59) +1°2 
(olambus....... stele 1,420,169 1,531,270, —73 1,1 0,.00, —2°7 
| Ee $49,146 964,022 —119 45,929,  —96 
Yotal Western...| $5. 420,944, ~ $74,740,688 —125 | $65,004, A —11'1 
St. Louis...........) $14,964,724 $16,888,566. —8-7 $13,720,127) —23-1 
New Orleans... ....} 8.604 519 9,970,196 12'S 7,808,545 —184 
Loutsville.......... 3,649,587 4,416,819 —17°3 3,630,232} —21°9 
Kan-as City....... 4,009,203 2,786,000' +471 8,958,205! +744 
Memphis. ......... | —-:1,257.669 1,357,342, —74 1 212255) —2°7 
Totai Southern..! $32,665,702, $34,917,785, —65 |  $30,834,078| —14°8 
| 
San Francisco ..... __ $12,966,644 $14,144,834 —8'3 $10,811,129 —95 
= Ee Pen, CT | 
Total all indeien | $75,319,540 $1,217,463,050 —36°3 | $745,763,605 —333 











As it is of interest in this connection to compare the changes 
which have taken place from week to week in the percentages 
of the different sections, we have brought together in the fol- 
lowing the results of the past four weeks. It will be noticed 
that on the whole there has been an improvement in each class 
of cities except in New York, and that in New York the retro- 
gade movement has been pretty constant. 











} . j = ' } ‘< a 
Ween Ending—| New New Middle. eatern | soutien San | Total 
} York. 2 raglan 1. | Franc’co.) All. 
| Sept. 27........ | —356 | —13'4 -15°6 | —@0 67 | —183 —30°8 
a Se | —27°0 —15°1 —195 | —13'8 —i14°4 —wu'4 —23°6 
Pr» eal i —49°4 ; —133 —11'7 | —11'1 —14'8 —5 —33'°3 
Te |. 36 | AS | 197 | —125 | #5 —$3 | -—363 
= ace at ian cial ae 
Avge 4 weeks | —-3T 1 | - 18% -17 oo | —11°5 —1.5°0 —yo | —80°9 








—_—— -—---- one er e+ —_— — eee 


By telegraph we get the followi ing for fv e days later, indi- 
cating the course of business up to last night (Friday), when 
we go to press. It will be noticed that there is some improve- 


| ment over the ~ vious week at all sanee heard from. 





Biv Dave E ding Oct. 241. [Five L Days End’g Oct. 17 





‘ 

‘ 
1SS4. 1883. Per Ce nt. ISS4. |Per Cent 
a — - ™ i> = . - = - 
eo 3 fer $525, 101, 806) $743, 343,: 447) - —28 ¥ $455 Aire —43'3 
| Saies of Stock ((shs ! (1,721,976) (2,716,153)) (—367) payne 28); (—52°9) 
ee ale €65,257,501 $69,184,058) —5'7 $54,484,011 —125 
Philadelphia... ... | OF YIN STO, 50,032,900, —241 3u, B42, 136) —26°7 
Buitimore. .. .....! 10, 03,348, 11. 442,898) —8$2 | 16,57 60, —14'3 
BE. SAIS. occ cco oe 12,5 8,12) 13,344. JAS | —'l 12, te rc - —s'4 

—— = . — a ay ae 

ics canchiwss $6554,255,062 $887, 347, 657' —263 | 4522, yl, 151! ~ 39° % 
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THE FINANCIAL SITUATION. 


The sequel to the very unsatisfactory closing of the Wall 
Street markets, which we noted last week, has been another 
general fall in prices, followed by great irregularity and 
renewed feverishness. Values in which the public are not 
directly interested need nothing more to unsettle them 
than the withdrawal of the support they have received. 
In this case, however, the movement was assisted by a 
bitter rate war, made doubly disastrous by the sale of 
a little long stock with no buyers. A somewhat similar 
experience in previous weeks has befallen several other 
well-known properties, but this time the holders of what 
are known as the Vanderbilt stocks have been the imme- 
diate victims. 

As to the exact present situation of the contest between 
the West Shore and New York Central, it is perhaps 
impossible to speak definitely. The fact is known that the 
former reduced the local tariff within the State to the 
basis of one cent per mile, and that the Central followed 
with a similar reduction. This, of course, in a measure 
disturbed State business over all the roads. As a conse- 
quence also, rates to Chicago on every trunk line became 
unsettled, for to retain the trafiic a rebate had to be made 
by each of them equivalent to the reduction to Buffalo. 
Such conditions as these, if allowed free play, could only 
end in a ruinous reduction on passenger business of 
every kind, Eastern as well as Western. [But a result so 
disastrous was prevented, at least for the time being, by an 
agreement respecting Western rates which provides for a 
uniform basis of reduction below the schedule; this has 
been adopted by all the companies, and apparently 
acquiesced in by the West Shore. But how long the truce 
will last must depend upon circumstances. If the West 
Shore is to remain an independent line with an aggressive 
policy, it can easily make trouble until restrained by the 
Court. The Court would scarcely let its receivers continue 
a business which was clearly ruinous ; that it is ruinous 
must, however, be proved. are so uncharitable 
as to think the West Shore is not even now an independent 
line, while others claim that this cut is for the purpose of 
forcing a purchaser. 

But in the meantime, may it not be worth while for 
investors to inquire whether, after all, some stocks are 
not, in this general fracas, getting cheap? We do not 
mean that they are safe to speculate in, for we know liter- 
ally nothing about speculative values. Besides, it is not 
at all certain that prices even of the properties that have 
declined most, will not go lower, for it is possible 
as we have seen that rate cutting may become even 
more desperate, that general business may grow even worse 
than it now is, and dividends be further lessened. Yet 
admitting this, will not, for instance, New York Central 
at say 86@87, bear investigation ? To be sure it is par. 
alled a good part of the way by the West Shore, which 
apparently is spoiling for a fight, while its attitude as a 
defaulter enables it to be reckless. Yet such a contest is, 
as every one knows, necessarily temporary ; worse cases 
have been cured or less; and even if the 
war lasts longer, it does not change the fact that the 
Central is a wonderful property, has marvellous facilities 


Some 


in a month 


for doing business, and holds terminal rights and privileges 
that are almost invaluable. Furthermore, is it not true that 
the more recklessly a railroad contest is continued, the 
more speedily it will end in the survival of the fittest? 
It is also well to remember, in that connection, that the 
Central can save about $900,000 net for each one per cent 
the dividend is lessened; so if it shonld only divide four 
per cent for a year, that would leave a margin for loss by 


, 





its war of rates of 34 million dollars net, and four per cent 
on a stock bought at 86 is nearly five per cent on the in- 
vestment, without counting the chances of an advance and 
of larger dividends. 

Among the properties which have met with some support 
during the week, was Union Pacific. Aside from the 
speculative influences sustaining that property, it is claimed 
that the financial condition of the road is improving, and 
that $1,700,000 has been paid on the floating debt since 


July Ist, which obligation is now, according to a 
Boston statement, reduced to about $3,900,000. Central 
New Jersey was broken down on Wednesday by 


disquieting reports from Philadelphia regarding the embar- 
rassments of the Reading, it being stated that a holder of 
some of the mortgages pledged as collateral had sacrificed 
them at auction, being unable to dispose of them at the 
Exchange. Still, this stock has presented an undertone of 
strength, the impression being encouraged that certain 
corporations are seeking to procure the control of the com- 
pany through the purchase of its shares. ‘That, of course, 
gives it a speculative value. But is it not quite likely it 
may be discovered later on that some one owns it even 
now ¢ 

Philadelphia & Reaving receivers’ report of the financial 
condition of the property under their charge has been 
issued this week. ‘The report is unsatisfactory both as 
reg, matter and showing, and in the former particular 
leaves things in greater confusion than before. 
interest of course attaches to the exhibit of ‘loating debt, 
and it is precisely here that the report is most obscure. There 
is not much fault on this point to be found with the 
balance sheet of June 2 (the time when the receivers took 
possession), but the later statement, purporting to give the 
debt on September 30, and showing a large decrease 
in the interval, is difficult to understand. When the 
receivers were appointed it seems that the company owed 
$12,910,926 on loans and notes and bills payable, and 
$6,556,231 more was due for rentals, wages, &c., making 
a total demand debt of $19,467,157. In addition, the 
Coal & Iron Company had current liabilities to amount of 
$3,544,333, made up of $1,628,556 loans and bills pay- 
able, and $1,915,777 due for wages, materials, &., giving 
us an aggregate gross floating liability of $23,011,490 for 
the two companies combined. The proper ofisets agains? 
this large debt it is not easy to determine. Cash on hand 
in the case of the Railroad Company was $38,866, bilis 
receivable were $447,193, freight and toll bills $1,205,962, 
and there was $815,349 due on current business 
ageregate of $2,505,370. There was, besides, $5,601,443 
due by “leased and controlled” lines; but as this is very 
much like a debt from one part of the system to another 
part of the same system, we doubt whether any of it 
can be considered an actual available cash asset. Deducting 
the $2,505,370 cash items from the $19,467,157 gross debt, 
and we have a net debt not much below 17 million dollars. 
Of course, the company could not carry such a large 
amount of demand liabilities unless it had securities of one 


Most 





or an 


kind or another to put up as collateral, and we find that 
the $12,327,783 of loans and bills payable were secured 
by stocks and bonds of an aggregate par value of $36,- 
182,308. ‘To those curious to know what composes the 34 
millions of securities, we will say that according to the 
balance sheet, the company had only $19,939,564 of stocks 
of companies other than the Coal & Iron Company, so °t 
must have used a large amount of the bonds of that com- 
pany, of which it held $39,737,965, besides $8,000,000 of 
stock. In the case of this Coal & Iron Company the 


offsets to the $3,544,333 floating debt mentioned above. 
are $3,326,847, or nearly sufficient to wipe it out, so that 
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the 17 millions net debt of the Railroad Company is also 
the net debt of both companies. 

So far the figures given present no special difficulties. 
But when we come to compare them with those furnished 
for the 30th of September, only close analysis enables us to 
understand the changes reported. To be sure the later 
statement is incomplete, but nevertheless it undertakes to 
make a comparison of the gross floating debt on the two 
dates. Against a total debt of $19,467,157 on the Rail- 
road Company on June 2, it now reports a debt of 
$11,661,885 with $2.747,911 receivers’ certificates issued 
meanwhile, making $14,409,796, a reduction of no less 
than $5,057,361; and on the Coal & lron Company, against 
a total of $3,544,333, the debt is now reported as only 
$1,908,006, with $232,167 certificates outstanding, or 
together $2,140,173, a reduction of $1,404,160. Hence 
we are given to suppose that in the short period between 
June and September there has been a reduction in the 
debt of the two companies of $6,461,521. Now it is clear 
that there can have been no such reduction unless by a sale 
of assets on the other side of the account, or the 
omission of certain liabilities that have accrued in the 
interval—not unlikely because of both circumstances 
combined. The September statement is unaccompanied 
by any exhibit of assets, and, therefore, is nearly value. 
less. If the Central of New Jersey stock carried by Mr. 
Vanderbilt was sold before September 30, that alone would 
account for a large reduction in the debt, but would of 
course involve an even larger reduction in the assets. Inthe 
last annual report it was stated that there was still due on 
this purchase the sum of $3,460,311, the 50,000 shares pur. 
chased having cost the company an average of $78 04 per 
share, or about $3,900,000. Mr. Vanderbilt is supposed 
to have sold the stock for about 50. But independent of 
anv loss of assets on this or any other account, a note 
appended to the later statement would seem to show 
that the exhibit of debt is only partial, for we are told that 
it “does not include the sums due by the receivers for 

‘current business, for wages, materials, Xc., nor to con- 
‘necting railroads, for which the receivers have sufficient 
‘assets, nor does it include the accruing interest on funded 
‘‘loans not payable until subsequent to June 2, 1884, nor 
‘‘balance of rentals due leased lines since that date.” It is 
difficult to make out just what this means, but according 
to our interpretation it seems to exclude pretty nearly 
everything that has matured or accrued since the receivers 
took possession. Why, therefore, they undertook to furnish 
any comparison at all on such an unfair basis, we fail to 
comprehend. 
Foreign exchange is weak and lower, mainly in consequence 
of the pressure of commercial bills chiefly cotton, which 
staple has been moving very freely from the ports this week. 
There have also been some offerings of bankers’ bills, pre- 
sumably drawn against securities, although these drafts 
are not urged on the market. Rates are now low enough 
to admit of the importation of gold at a small profit, and 
about £400,000 are in transit, of which £200,000 are con- 
signed to the Bank of British North America and £100,000 
t> Messrs, Brown Brothers & Co. In importing gold 
however, at current rates care must be taken to 
secure the bills with which to cover the gold, and 
also to procure bars. Any further decline in sterling 
may be arrested, as it is likely to be met by an upward 
movement in the minimum rate of discount by the Bank of 
England. Still, an advance in the Bank rate might cause 
a fall in the price of 60-day bills without materially chang. 
ing that of sight bills. It was supposed, early in the week, 


the proportion of reserve to liabilities, and this probably 


induced the management to make no change. Since June 
25 the Bank has lost £5,875,387 bullion, and the propor- 
tion of reserve to liabilities has been reduced, in this inter- 
val, 10 13-16 per cent, or, taking the extremes thus far 
this year, 164 per cent. This drain of bullion has been 
mainly out of the country, partly to the Continent (though 
France gained in the first-named interval only £571,455 
net), and largely to Egypt and India. ‘The requirements 
for the interior of Great Britain have also been heavy of 
late. If from the low stock of bullion now in the Bank 
there should be taken large sums for America, the direct- 
ors would be forced to act effectively. It is possible, how- 
ever, that instead of making a sharp advance they may, in 
case of necessity, increase the price of bar gold, which, 
together or separately, would aid in accomplishing the 
desired object—that of checking the outflow of bullion. 
Banker's balances remain practically unchanged, ranging 
from 1 to 2 per cent, and for the past few daysit has 
been difficult to loan money even at these rates. Reports 
from the interior indicate a movement to, rather than 
from, the distributing centres, and recently there has been 
a demand at Chicago for New York exchange, it being 
required for the remittance of funds due here for mer- 
chandise in excess of the amount payable at the West for 
staples. The shipments now being made from this centre 
are mainly to the South, where there is a pretty active 
demand for currrency. The following statement, made 
up from returns collected by us, exhibits the week’s receipts 
and shipments of gold and currency by the New York 
banks. 




















Week Ending Oct. 24, 1884, | Received by | Shippedby | Net Interior 
N.Y. Banks. | N.Y. Banks. Movement. 
ORETOMGST . oc cc ccccvccccccccccccccecccces $1,514,000 $578,000 | Gain $1,006,000 
Pl ieaccnccsasseccesccsoesenseneescodel,'~. .en0sees *1,020,000 Loss. 1,020,090 
Total gold and legal tenders..... $1,514,000 $1,523,000 Loss. $14,000 




















* $1,005,000 of this was transferred in the shape of silver certificates 
by a deposic of gold in the Sub-Treasury. 


The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
lost $1,000,000 through the operations of the Sub-Treasury: 
and have gained $750,000 by imports of gold. Add- 
ing these items to the above, we have the following, 
which should indicate the total loss to the New York 
Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to- 


day. 





Week Ending Oct. 24, 1884. | Into Banks. |Out of Banks) Net Change in 

















Bank Holdings. 

Banks’ Interior Movement, as above} $1,514,000 21,528,000 |Loss. #14,000 
Sub-Treas. operations & gold impt-. 730,000 1,000,000 |Loss. 250,000 
Total gold and legal tenders.... $2,264,000 $2,528,000 Loss. $264,000 





The Bank of England reports a loss of £924,000 
bullion for the week. This represents £115,000 sent 
abroad and £809,000 sent to the interior. The Bank of 
France gained 3,550,000 francs gold and 2,650,000 francs 
silver, and the Bank of Germany since the last report lost 
1,021,000 marks. The following indicates the amount 
of bullion in the principal European banks this week and 
at the corresponding date last year. 





























October 23,1884. || October 25, 1883. 
Gold, Silver. 1 Gold. Silver. 
ry £ } 2 2 

Bank of England ........ 19,565,828|......e.-e0. |/22,544,549] ..2...00-00 : 
Bank of France ..... .--- 42,343,471|41,136,176) 38,651,92 !/40,703,302 
Bank of Germany .... ... 6,771,500'20,314,500)| 6,841,000]20,523,000 
Total this week ......-..- 68,680,799'61,450,676, 68,037,470/61,226,302 
Total previous week .. ..|69,477.758/61,390,453) 68,607,720161,317,646 





The Assay Office paid $134,227 through the Sub- 





that the Bank minimum would be put up on Thursday; but 
although there was a loss of £924,000, it gained 13-16 in 


Treasury for domestic bullion, and $760,223 for foreign 
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bullion, and the Assistant Treasurer received the follow. 
jng from the Custom House. 




















Consisting of— 
- Duties. Gold U. S. Gold Silver Cer- 
’ Notes. (|Oertifie’s.| trficates. 

Oct. 17. $3735,8°0 $6 $1.000) £161,000) $119,000 FIO, 
“ 18 347,145 52 106,C00 93,000! 672,000 181,001 
» 2. 537.654 75 8,000 198,600, 215,000 117.00 
+R. 488,366 68 8,000 190,006) 168,000 121 10 
o 83 233.808 77 10,000 96,000 63,000 65.0% 
“ 23 261,791 00 7,000 158,000} 104,000 97,000 
Total! $2,345,599 58) $45,000/ $896,000} $732,000} _ $671,000 




















OREGON RAILWAY & NAVIGATION REPORT. 

The report of the Oregon Railway & Navigation Com- 
pany, issued this week, confirms the position assumed by us 
once or twice in these columns, namely, that in the late 
fiscal year the company had not earned the dividends 
actually paid out in the twelve months, but that on the 
other hand it had certainly earned six per cent—the present 
rate of distribution. Furthermore the report shows that 
the deficit in meeting the dividends paid during the year 
was only $70,300, which is much more favorable than 
expected, for the shortage is only about three-tenths of 
one per cent on the 24 millions stock outstanding. In 
other words, as the deficit occurs after allowing for 74 per 
cent dividends, the company earned somewhat over 7 1-5 
per cent during the year. 

It is well to state that this result was, in some measure, 
brought about by a very decided increase in the income from 
miscellaneous sources, which reached $301,444, against 








only $85,167 im 1882-3, As to the stability of tl is 
We see it includ:s | 


income we have no means of judging, | 
$129,500 as dividend on the stock of the Walla-Walla & | 
Columbia River Railroad Company. ‘There was no such | 
item last year, which gave the impression that that road’s | 


. . j 
accounts were no longer kept separate and that its earnings | 


were included in those of the Navigation Company, the lat- 
ter holding all the stock of the road. 
been an erroneous assumption. 


That seems to have 
Two years ago, how- 
ever, the item did appear, and for just about the same 
amount, namely, $129,194. The miscellaneous receipts 
referred to also included $170,887 as balance of gen- 
eral income account, while in the previous yea: the 
amount had been only $50,950. It is prssibe the 
amount to credit this year was so much largcr becauce 
of the bond sales made, but we have no definits knowl- 
edge on that point. 

While giving prominence to the larger part played 
by this miscellaneous income in the company’s revenues, 
it is only fair to state that some items of payments on 
the other side of the account have also been brought in 
that did not appear in previous returns. Thus the man- 
agement has allowed for $91,900 as depreciation of steam- 
ers on the different divisions of the road, Ocean, River, and 
Puget Sound. Under Mr. Villard’s management, no such 
charge against income was made. Ilad the same been 
omitted in the late year, instead of a deficit of $70,300, 
there would have been a surplus of $20,700, even after 
paying fuil 7} per cent. The item of rentals, too, is very 
much greater, being $354,180; in 1882-3 the amount was 
$145,429, reported as g 
Company.” The Navigation Company had to pay, we 
know, about $72,000 additional in 1883-4 on account of 
its proportion of the rental of the Northern Paciiic Ter- 
minal Company, but otherwise the increase is unexplaincd. 
Great interest attaches to this item of rentals, because the 
Oregon Navigation is seeking to have the lease of the 


rental of the “Oregonian NRailway 


‘(regonian Railway,’ which entails a large annual los, 





declared void. If its claim should be sustained, the amount 





of rentals would be reduced in just the sum that was paid 
on that lease in the year under review. 

jut disregarding all these doubtful questions on both 
sides of the account, and taking the result of the past 
year just asit is, what is the position of the company as 
respects its present requirements for interest and divi- 
dends ? In 1883-4 $1,800,090 (74 per cent) was paid out 
for dividends. In the present year only $1,440,000 will 
be required for this purpose on the basis of the 6 per cent 
dividends now being paid. Here is a saving of $360,000. 
On the other hand interest on $5,000,000 7 per cent 
debentures put out last April did not count in the late 
year, the first coupon not falling due till October. If this 
shall prove a charge against earnings in the current year, 
it will wipe out almost the entire gain on the reduction 
in dividends. Hence the result as far as surplus is con- 
cerned would be not materially different from what it was 
in the past year. But to add to its business in the present 
year, the company has a prospective increase in traffic to 
result from the connection to be made some time in 1884 
with the Oregon Short Line of the Union Pacific, forming 
another through line east in addition to that over the 
Northern Pacific. Further, about half the proceeds of the 
debenture bonds sold went to purchase the Columbia & 
Palouse Railroad. This line, the report states, is com- 
pleted for 92 miles of its length, and was opened for 
business only a short time ago. Hence the Navigation 
Company has a prospect of increased traffic from that 
source also. 

As we have before remarked, the character of the com- 
pany’s business has undergone a marked change. From 
being almost exclusively a water line, it has become chiefly 
a rail line, the railroad having slowly but surely super- 
seded the water route wherever practicable. The change 
in this respect during the last two years has been most 
noteworthy. We give below the earnings on each divis- 
ion of the property for five years past. The result on the 
Narrow Gauge division (Oregonian Railway) for the past 
year is not stated in the report, the company disputing as 
stated the validity of the lease, but we have made up the 
figures by using the totals given and subtracting the f 
ures of the other divisions from them. 
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1879-80. | 1880-81. 1881-82. | 1882-83. | 1883-84. 
Ocean Division— $ r | 2 ies * s 
Gross eurnines........ 636,5°8 911,829 99+ 540 960,039 34.629 
Operating expenses . 350,429 685 533 §05,104 570,025 496,038 
Net earnings....... 286,459 | 325,206 | 303,436 | 410,014 | 288,296 
River Division— 
Gross earnings ..... 1,992,836 | 2 278,838 | 2,072,057 | 1,010.145 697,315 
Operating expens’s.. S89! 069 | 1,262 549 | 1,134,569 £31,479 537.648 
Net earnings...-.... 1,101,767 | 1,016,289 | 938388 | 178,666 | 109,672 
Railroad Divrision— 
Gross earnings.... .. | 359,977 539,578 | 1,673,741 | 2810402 | 3,585,015 
Operatin. expenses. | 90,973 215301 | 643,061 9° 2.984 1,503,164 
Net earninges.... ...| 269.004 324,277 | 1,030,629 { 1,840,418 2,031,851 
Narrow Guage Div. 
GOSS CAPNINGS......0.)  aeoveces | ceee one | *D?,145 54.475 | 20,219 
Operating expenses... ... .... = HSM 6 4 | 81,036 £6,846 
Bet GOTUINGS 2006.25] sce onde | nce ove | *df.2,099 | df.x7,4 8 | af.17,627 
Puget Sound Division-- | j 
GEPOGS CRTMIMBS....5255| cee coos |  accceces 144,538 | 245 449 | $19,028 
Operating expenses 10 883 | 170,747 | £45435 
Net earnings........ 42 710 44,702 | £0,3:3 


ovscseve | cosrccene | | 


2,980,701 1 GAT SO | 


AU Dirisions—— 


Gross @urnings........ 5,100,513 | 5.351006 


Operating expenses...) 182,471 | 2,083, 2.544864 | °,624,171 2 $82,331 
Net earnings........ 1,657,238.) |} 1,€€6,862 | 2 403,114 | 2.476.842 | 2.482.575 


* Eleven monibs only. 

In 1879-80 out of total net earnings of $1,657,230, the 
River division coninbuted $1,101,767, and the Railroad 
division only $269,004; in 1883-4, on the other hand, out 
of $2,482,575 total net earnings, the River division con- 
tributed only $109,672, and the Railroad divison $2,0351,- 
Sol. 


But the changes detween the last two vears are also 
worthy of note. Thus the gross earnings on the Railroad 
division increased over $709,000 and the net earnings 
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$191,000, while both the Ocean and the River divisions 
have lost largely in gross and net. The opening of the 
Northern Pacific is of course the reason for this. The 
Ocean line lost the through traffic to Portland, which for- 
merly went to San Francisco via the Central Pacific, and 
thence by water over the Oregon Navigation lines to 
Oregon. Now the Northern Pacific gets this traflic, and 
of course the Navigation rail line (forming the western 
end of the Northern Pacific route) gains accordingly. 
The River division also has sustained a further loss by a 
transfer of traffic to the railroad line. 

One feature of the operations of the Railroad divis- 
ion is worth commenting on. We called attention 
last year to the extraordinarily low ratio of operat- 
ing expenses to earnings—35 per cent—and remarked 
that it was hardly likely that this could be main- 
tained. Now the ratio is 423, which is 7} per cent 
higher, but is still very low. <A further rise the present 
year would not be surprising. The existing ratio is possi- 
ble because of the high rates received by the com- 
pany on both passengers and-freight. There has been a 
falling off in them during the last year, but yet the average 
was as high as 3-99 cents on passengers per mile and 3:45 
cents on freight per ton permile. Additional large reduc- 
tions in rates are inevitable in the course of time. The 
company’s prosperity must be regarded as in great degree 
dependent upon whether expenses can be reduced in a cor- 
responaing ratio to the contraction in rates; or, if not, 
whether the loss in earnings from such contraction can be 
overcome by an increase in business. The answer to this 
query is the key to the immediate future of the property. 





INTERNAL AND FOREIGN COMMERCE. 

We are not sure whether Mr. Nimmo is doing a useful 
work or a harmful one in calling attention to the fact that 
the internal trade of the country is enormously greater in 
value and amount than its foreign commerce. Of the fact 
there can be no doubt, and speculations (where statistics 
fail) as to the relative magnitude of the two are in‘erest- 
ing. The importance of the comparison may, however, be 
very easily over-estimated, as we shall presently undertake 
to show. 

This topic has been a faverite one with Mr. Nimmo for 
many years. <As long ago as 1877 he published a report 
on Internal Commerce, in which his figures and his dedue- 
tions from them were even more magnificent and startling 
than are those in the report just issued. At that time, 
when the foreign trade was much less than its present vol- 
ume, he set the value of domestic merchandise transported 
annually by the railroads alone, at eighteen thousand mil. 
lions of dollars, and adding to this a rough estimate of the 
value of goods sent by water and land conveyances other 
than railroads, he expressed the opinion that the internal 
commerce of the country was nearly twenty-five times as 
great as the foreign commerce. He has now reduced his 
estimate of the whole value of our domestic produets—which 
is of course the maximum value of the internal trade—to 
ten thousand millions, and finds this to be nearly seven 
times the value of the average foreign trade of the country. 
This radical revision of estimates is in accordance with the 
opinion now generally accepted, which is nevertheless still 
based largely upon guesswork, and which can be based on 
nothing else in the present state of our knowledge. It may 
be correct approximately. Independent calculations, 
Starting from different groups of ascertained facts, and 
pursued by various methods, indicate that it 1s so. But 
after all it leads to nothing. The tables of foreign trade 
are full of hints to merchants. Rightly taken, they may 


extreme accuracy in ascertaining the absolute and the rela- 

tive value of the domestic trade could hardly cause an 

addition of a dollar to that value. 

In what does our internal commerce consist? It is 

measured by the value, at the point of consumption, of 
all domestic products consumed within the year, plus the 
excess of value given to foreign goods by and after impor- 

tation. It takes three railroads to bring a bushel of wheat 
from Chicago to New York by one line; only one by 

another line. In either case the wheat comes all the way 
in the same car. It would be absurd to multiply the price 
of that bushel of wheat by three in order to get at the 
value of the traffic over the three lines first mentioned. 
The trade in that wheat, no matter how many times it. 
changes hands, no matter how many people are concerned 
in imparting value to it, cannot exceed the sum the grain 
will bring at the point where it is consumed. Real estate 
transfers properly count for nothing in the internal trade, 
nor does stock speculation count for anything. These 
transactions have to do with the disposition and holding 
of surplus capital by individuals. The vast extent of our 
country is, of course, the real reason why our internal 
exceeds so much our foreign trade. We take a bale of 
Southern cotton and work it up into woven cloth. The 
whole value of the cloth at its retail price has entered into 
the internal commerce. Great Britain imports the raw 
cotton, the value of which, in that state, goes into her for- 
eign trade, while the increment of value belongs to the 
internal trade. The effect is the same in either case. If 
the effort at secession had succeeded, and a Southern 
republic had been established, the aggregate trade of the 
whole continent would probably have been less than it is. 
But as every bale of cotton for New England would have 
figured in the imports of the Northern republic, and every 
case of piece goods crossing the Virginia line in those of 
the confederate states, the aggregate foreign trade of the 
continent would have exhibited a large increase. 

We say then that so far as aggregates are concerned, 
the only fact of importance is the total value of both 
foreign and internal commerce combined; and that the 
relative magnitude of the two, being merely an accident, 
is of no consequence whatever. Old England and New 
England, other things being equal, make the same profit 
out of a bale of cotton, bought at the same price, whereso- 
ever it may have been grown. The Southern farmer 
makes as much profit on his investment and labor in pro- 
ducing that bale, whether he sells it to Old England or to 
New England. The circumstance that in any particular 
case the cotton is grown, manufactured and consumed 
without crossing a boundary line between two countries, is 
a fortunate accident; but it does not teach us that we should 
pay more attention to the internal than to the foreign 
trade. And we may remark, by the way, that the dis- 
tinction between the two kinds of trade leads to a puzzling 
question. If the value of the internal trade is measured 
by that of home products consumed, what becomes of the 
exports? <A bushel of corn has been brought from lowa 
to New York. It has figured up to that time in the 
internal trade, and has acquired all the value which it 
would have if consumed in New York. Then it is exported. 
Obviously, in getting at the combined value of the two 
kinds of trade the value of that corn must not be counted 
twice. And the same remark holds true of every other 
article exported. In which category the value of exports 
is properly to be placed is a fruitful theme for discussion, 
but either decision of the question will lead to no useful 
practical result. 

The possible harm which Mr. Nimmo’s speculations may 





easily lead to an expansion of that trade. But the most 


do is this: it may induce some people to attach too slight 
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importance to the foreign trade, because, as compared with 
the internal trade, it is insignificant. Some one may ask how 
this view of the matter can be consistent with the assertion 
that the two classes of trade, so far as their effect upon 
national growth and prosperity is concerned, are one. In 
this way: the foreign trade is desirable, not because it is 
foreign, but because it is trade. We do not think the 
business of Arizona ought to be abandoned because it is 
small in amount. Nor would a merchant be a very wise 
man who should console himself with the argument em- 
ployed by Mr. Nimmo, which might be put into words like 
these: “ Although in a position to do an extensive trade 
throughout the State, I have been so busy in retailing 
goods to the people of this village that I have not sought 
a market outside it.” But it is quite needless to enter into 
any argument to prove, that valuable as internal commerce 
may be, foreign commerce is valuable also. The fact is 
universally admitted. ‘The theory that the satisfactory 
proportions of our trade of the one class are a sufficient 
reason for not trying to increase the proportions of the 
other, is not tenable. The fable of the fox and the grapes 
is a very old one. But in that case, the fox only conceived 
the idea that the fruit was sour when he had tried in vain 
to reach it. We must not be expected to adopt the view 
that a foreign trade is not worth having, simply to excuse 
our own lack of enterprise. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























EXOHANGE AT LONDON—Oct.10. || EXOHANGE ON LONDON 
On— | Time. Rate. Latest | rime. Rate. 
Amsterdam .| Short. |12°218 @12°3!38 ||Oct. 10 Short. 12°12 
Amstercam .| 3 mos. |12°433 @12°47% || -.--. | .--. | ene 
Hamburg... os 25°43% @25°48% Oct. 10/3 mos. 20°43 
Berlin ...... mt 20°60 @20°61 | Oct. 10, Short. 20°43 
Frankfort. . 0d 20°60 20°64 |\Oct. 10) “ 20°43 
Vienna...... ed 20°60 @20°64 Oct. 10) - 12°16 
Antwerp... * |20°60 @20°64 | Oct a 25°43 
4 iieaeiies Checks/25°20 @25°25 |(‘Oct. 10 Checks 25°23 
Saat 3 mes. (25°40 @25°45 || ..... | .. ates 
Bt Petsisig 23l5;g@ 24lig | Oct. 10 3 mos 24716 
Genoa........ os 25°32 O@25'5T7o)| ~..... | oses §  wesbee 
Naples.... .. os 25°5219@25'ST 40! 2... = on a ee 
secant os 46%@4165, Oct. 10 3 mos 47°6) 
Cadiz... os 4t19@46% #%|| ..... viii rn 
Lisbon ...... “ 51%@52 SI} eee ion 4 wembrs 
Alexandria..| .... sales jOct. 8! 3 mos. 9618 
Constant’ple| .... | = cece Oct. 10 - 16°95 
New York.../60 d’ys} —_—i...... \Oct 10'Cables. 4°B4% 
Bombay .. .. - Is 71ed. Oct. 10) *“ 18s. 715,04 
Calcutta... 6 ls. Jed. ‘Oct. 10) * 18. 715.04 
Hong Kong.. ~ -. .° mee ‘Oct. 9) 4 mos. 3s. 872d. 
Shanghai.... SS ae iOct. 9 & 5s. lied. 

















[From our own correspondent. } 
LONDON, Saturday, Oct. 11, 1884. 

Busines3 during the early part of the week was more than 
ever at a standstill, owing to the uncertainty which has pre - 
vailed regarding the future course of the money market. ALI] 
discount business in the op2n market was made subject to any 
change which might be made by the directors of the Bank of 
England in their published minimum, and consequently the 
applications at the bank have been large. On Wednesday, in 
fact, they refused to take bills, and this accounts for the 
increase in ‘‘ other securities’ bemg limited to £592,970 com- 
pared with last week. 

On Thursday the directors of the Bank were not long in 
announcing a change. Some were of opinion that the advance 
would not exceed half per cent, but those who had given care- 
ful consideration to the matter considered that so small a 
movement would be ineffective, and the Bank authorities have 
entertained the same idea. Accordingly an advance to 3 per 
cent was quickly adopted, and the movement has given satis- 
faction. Two per cent was a very low rate, and could not be 
maintained in the face of a continuous outflow of gold. At 
the same time 3 per cent is by no means a high rate, and can 
interfere with no interests, either commercial or financial, but 
on the other hand should promote confidence, as it puts our 
money market more on a level with the Continent, and if it 


does not attract gold to the market, should have some ten- 
dency to check its outflow. 
So far as business is concerned, it has forso long a time past 








been so greatly restricted, any further contraction seems 
to be scarcely possible. The trade of the country may be 
expected to continue its very dull aspect, though the appre- 
hension is great that as we advance towards the close of the 
year the failures will be increasingly numerous and the pri- 
vate arrangements also very considerable, Few business men 
can recollect such bad times. Grocery produce, grain and 
cotton remain dull and weak, and there are uncertainties as 
regards the financial position. The wool trade, however, 
presents a tolerably good aspect, and there has been more 
doing in coals; but this is owing to the approach of winter, 
and cannot be regarded as a sign of general revival. 

This year, owing to the demand for exportation, the reduc- 
tion in the supply of gold held by the Bank of England com- 
menced at an earlier date than usual. At the commencement 
of July it was rather more than £25,000,000, but since that 
date there has been an almost uninterrupted dec!ine, the last 
return giving a total of not more than £20,974,828, being 
a reduction of rather more than £4,000,000, Last year 
the movement did not commence until the 26th of September. 
On that date the supply of gold was £26,353,909, but on the 
5th of December it had been reduced to £21,948,205, or to the 
extent of £4,407,704. On the 24th of September this year 
the Bank's supply of gold was nearly £22,600,000, but it by no 
means necessarily follows that because a sum of about four 
millions was withdrawn last year between that date and 
December 5, there should be such an outflow this year. Should 
there be such a movement, we can only anticipate a dear 
money market, which would have very bad effects in several 
quarters. 

It has already been stated that the money market in the 
early part of the week was watchful and uncertain, The 
advance which has been made has settled matters to some 
extent, but the Bank statement is not a favorable one, and we 
are still in a condition of some perplexity. It now remains 
for the community to watch the effects of a three per cent 
rate of discount, but it is equivalent to the quotations ruling 
at the leading continental cities, and though it is alow one, it 
should exercise some corrective influences, 

The following are the present prices for money. 




















ls | Open market rates. Interest allowed 
5 - sisted adil for deposits by 

n! “ ne. o— ns | ‘Trade Bits. _ ine | Disc’t Hee 

| Three | Four | Siw | Three | Four | Six | Stock | At (7tol@ 

| Months Months Months Months Months Months) Banks. Call.) Days. 
Sept. 5, 2 1% — 14@ — 24@ —1%@2 2 E%y 2|@3 1 S41 -1 
“ 122 |1%e— 1568 —'24@ — 1K@2 2 @24/29E3 1 34/1 -2 
“ 19, 2 |1%2 —1Ke — 24%@ — 14@2 2 G2 24483 1 34)L -1 
“ 232 so —1%@2 24@ --2 @ — 24@2%'26a3 1 M\L -1 
Oct. 3 2 4@ —leu@ —|3 @ — 24@ — 2358 —|34@ — 1 jl -1 
* 10:3 u@ —\2%@ — 3%@ —'2K%@ — 34@ —'4 @-| 2 1354/2 -2 

















The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 


middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years: 


1884. 1853. 1882. 1881. 
2 £ £ 2 a 
Circulation........... 26,251,750 26,336,325 26,951,525 26,905,835 
Public deposits ...... 5, 712 4 93 4,131,593 4,587,765 4,636,171 
Other deposits.... ... 25 8i8 25,616,763 25,883,184 26.0)0,787 
Governm’t securities. 15, 509. 993 14,179,008 13,981,057 16 766,675 
Other securities...... 23,545,565 20.769,395 24,102,006 21,958,580 
Res’ ve of notes & coin 10,473,078 12,677,100 99,992 493 9,918,508 
Coin -and bullion in 
both departments.. 20,974,828 23,263,42 21,194,018 21,074,343 
Proport’n of reserve 
to liabilities....... 32°84 4234 321g 32 
tn SEM coccoes cose 3p. a. 3p. ¢. 5p. ¢. Sp.c¢ 
ETT 1011, Ole :¢ lol: 987s 
—~ . Wheat, av. price 32s. di. 40s. 2a. 39s. 6d 46s. 9a. 
Upland cotton... 5%. 574. hee Tiied. 


me 40 mule twist. . 95gd. 9 to 1. 4. 10% 
Clearing-House ret’n. 107 292,000 102,741,000 102,673, ss 103,474, 000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 




















October 9. S Oct tober 2 2. | September 2. 25. | September 13. 
Rates of —— - ——— 
Interest at Bank | Open | Bank | | Open Bank | Open | Bank | Open 
Rate. |Market| Rate. ‘Market | Rate. ‘Market Rate. | Market 
i ipeicsnaainn | 3 a | 3 | e%! 8 24 | 8 2 
isc -cssecess- | 4 27g 4 | Si 4 314 4 314 
Frankfort i Bij = 33g 6 = 84}, 3% 
Hamburg........ io 3 ~ 34 ,— 3% _ 31% 
Amsterdam | §$ Qs 3 2¢ 3 2% 3 214 
Brussels.......... 3 234 3 24 ' 8 234 3 254 
Madrid............ 4% 4hy 41 4%  5& 5 5 5 
FRGRMR. v cccscces. | 4 4 4 3% 4 8% - 334 
St. Petersburg... 6 6 6 6 | 6 6 6 6 
Copenhagen. 4 414 4 46 4 4 216 816 
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In reference to the state of the bullion market during 


the past week, Messrs. Pixley & Abell remark: 


Gold.—The Bank of England has sold £287,000 bar gold for New 
York, £55,000 sovereigns for Egypt, and £50,000 sovereigns for 
Lisbon. The Tamar brought £5,800 from West Indies; Heveliua 
brought £3,300 from Buenos Ayres; Chimborazo brought £20,600 
from Australia. The Kaisar-i-Hind takes £35,000 bar gold to Bom- 
bay and £55,000 in sovereigns to Alexandria. 

Silver—Has remained at the same quotation, 50781. per oz. standard, 
as given in our last; but to-day, owing to a falling off in the Indian 
exchanges, and the small amount offering, the market is very quiet. 
The Germanic brought from New York £414,000; the Kaisar-i-Hind 
has taken £415,000 to Bombay and £15,500 to Caleutta. 

Mexican Dollars, owing to the paralysation of trade, on account of 
the uncertain relations of the French and Chinese governments, have 
given way, and are now quoted nominally 50381. per oz. There have 
been no arrivals of consequence during the week. The Ganges takes 
Shane for Penang, £36,700 for Houg Kong and £259 for 

is ‘ 




















The quotations for bullion are reported as follows: 
Price of Gold. Price of Silver. 
Oct. 9. | Oct. 2. Oct. 9. | Oct. 2. 
a & 8. d. - ye — 
Bar gold, fine....oz.| 77 944 | 77 9 Bar silver, fine..oz.| 50% 5074 
Bar gold, contain’, Bar silver,contain-} 

20 dwts. silver..oz.| 77 11 77 10% ing 5 gers. gold..oz.| 5114 51% 
Span. doubloons.oz.| ........ | ...... Cake silver.....oz.| 54% 54% 
8.Am.doubloons.oz.| ...... a Speer Mexican dols...oz.| 5034 —_iy ys ss sss 
We Me MONE COUR. . GE) cccoccce | ccccccce Chilian dols..... a. oe eens 
Gee ONE Sele. a BBel cécccce | cocccces 




















The increasing value of money is having, it is said, a decid- 
edly adverse effect upon the Government conversion scheme. 
There has, throughout, been great opposition to it, and it is the 
opinion of many that only a few millions will be converted. 

Tenders for £5,500,000 314 per cent New South Wales Gov. 
ernment Inscribed stock were opened at the Bank of England 
on Tuesday. Tenders at £93 12s. received 55 per cent, and 
above that price in full. 

Applications will be received by Messrs. Borthwick, Wark & 
Co., on account of the Louisville & Nashville Railroad Com- 
pany, for an issue of $5,000,000 6 per cent 10-40 adjust- 
ment bonds (coupons payable May 1 and November 1), bearing 
interest from November 1 next, and re-payable after forty 
years, with the option for the company to redeem them after 
the expiration of ten years at par. Price of issue 68 per cent 
at 4s. per dollar; and 50,000 shares of 100 dollars each or 
$5,000,000 common capital stock; price of issue 27 per cent at 
4s. per dollar, 

The Board of Trade returns which have been published this 
week do not exhibit any distinctive or encouraging features. 
They are, in fact, very uninteresting, and show a slight 
improvement, though only to the extent of a few thousand 
pounds, The following are the totals : 


882 1884 


1 , 1883. aS4. 
Imports in September.... £3,882,402 £3,237,656 £3,366,097 
Imports in 9 months...... 67,509,175 €6,328,139 64,705,576 
Exports in September..... 10,922,418 20,495,494 20,505,945 
Exports in 9 months...... 182,134,944 179,665,085 176,969,097 
The following are some of the leading items : 
IMPORTS. 
——— September.——~ ——--Nine months.--—~ 
Cotton— 1833. 1884. 1883. 1884. 
From United States.cwt. 650,395 718,956 23,310,622 20,060,921 
| gy ieouaniied cwt.1,336,780 1,193,054 32,394,642 29,798,649 
yheat— 
United States— 
Atlantic ports..... cwt.i,613,730 2,573,082 10.819,126 11,914,167 
Pacific ports.......cwt. 458,436 545,817 10,595,705 7,474,067 
ae hauedeinss cwt.6,324,190 7,036,219 49,920,273 37,699,147 
‘lour— 
United States............ 694,536 956.351 8,484,956 7,691,228 
All quarters.............. 1,053,247 1,450,670 12,245,412 11,361,374 


EXPORTS TO UNITED STATES. 
Cotton piece goods ..yds.3,123,100 3,821,000 49,204,100 44,175,900 
Linen piece goods... yds.6,032,900 5,710,000 58,814,300 57,099,260 
Woolen fabrics...... yds. 389,200 402,300 4,266,000 4,375,300 
Worsted fabrics..... yds.2,997,400 2,628,300 25,963,800 28,941,100 


The movements in the precious metals have been as follows: 


| To and from United States. 
1832. | 1883. { 1834. | 1882. | 18683. 1834. 
| 


Rs oF es oe a £ 
048,211 876,741' 344,742 58,809, ...---.. 70 
Imports in Y mos. .| 12,567,663, 6.408.460 9,038,906 6,003,123) 4,982) 5,064,588 
Exports in sept... 554,718 380,436 ¥77,273 70, 1,580 33,425 
Exports in 9 mus../|10,445,488) 4,469,695 8,041,287 $83,439 46,365 954,791 


To and from all Countries. 
GOLD. ‘ ; = 








| | | | 
789,957, 843,664) 714,478) 114,684) 324,425) 237,564 
6,749,982 6,932,142) 7,288,703) 1,613,082) 2,683,733, 1,922,179 
778,162; 842,692 1.814,514| |........ Benne 


6,834,124) 6,783,581! 7,931,458, _25,620| 48,650) 8,152 


SILVER. 
Imports in -ept.. 
Imports in 9 mos.. 
Exports in Sept... 
Exports in @ mos.. 


The exports of silver to British India were: 

















1882. 1883. 1884. 
Sf  — Seer £527,011 £709,200 £973,800 
rr 4,635,737 4,589,149 6,268,418 


The wheat trade has continued to rule extremely quiet, and 
there has been very little change either in English or foreign 
produce. The imports have been rather less extensive, but 


the quantity of wheat and flour afloat is still liberal, viz., 
1,669,000 quarters. The stock of wheat in London is 536,762 


flour 3,059 barrels and 325,859 sacks, against 4,072 barrels and 
299,158 sacks in 1883. 

The following shows the extent of the sales of home- 
grown wheat, barley and oats in the 187 principal mar- 
kets of England and Wales together with the average 
prices realized during the first five weeks of the season, com- 
pared with the corresponding period last year. 


SALES. 

1884. i883. 1882. 1881. 
Wheat....... ....qrs.. 379,334 335,119 229,765 197,351 
ECE 227,202 145,963 70,145 32,352 
ee eeneses 54,176 92,441 17,140 18,220 

AVERAGE PRICES. 
1884. 1883. 1882. 1881. 
8s. d. s. d.  & s. ad. 
0 Se pergr. 33 6 41 3 43 11 51 3 
Si .ce aeneseenesqneehes 2 33 4 35 7 34 7 
Saas Kadeccesccesnes 404 19 5 20 5 2111 22 9 


Converting quarters of wheat into cwts., the totals for the 


whole kingdom are estimated as follows: 

1884. 1883. 1882. 1881. 
Wheat...... ewt. 5,479,260 4,840,850 3,982,600 3,420,750 
The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first five 
weeks of the season, the average prices realized, and other 
items, compared with last season: 


IMPORTS. 
1884. 1883. 1882. 1881. 
ae ewt. 7,811,962 7,697,248 9,808,78S 6,352,247 
insnsend whasones 2,246,802 1,575.536 72,:76 814,824 
EE IE 1,264,325 1,136,377 1,499,493 1,034,216 
| ee 115,593 63,659 76,7014 53,192 
iain ig ach tdiiaitecladain 351,474 342,855 115,137 244,979 
Indian corn........... 2,409,748 3,367,372 1,674,062 3,239,267 
eo thie 1,627,690 1,292,903 1,389,710 1,182,971 


Supplies available for consumption (exclusive of September) 
in five weeks : 





1884. 1883. 1882. 1881. 

Imports of wheat. cwt. 7,814,962 7,697,248 9,808,788 6,352,247 

Imports of flour....... 1,627,690 1,292,903 1,339,710 1,182,971 
Sales of home-grown 

SE tuskesccnenne 5,479,260 4,840,850 3,982,600 3,420,750 

a 14,921,912 13,831,001 15,181,098 10,975,968 
Av’ge price of English 

wheat forseason.qrs. 33s. 6d. 41s. 3d. 433. 11d. 51s. 3d. 
Visiblesupply of wheat 

nthe U.S..... bush.24,200,000 23,500,000 13,227,951 19,651,811 

Afloat to U. K..... qrs. 1,665,000 2,088,00 


1,865,000 2,153,000 


English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Oct. 24: 


) 
| Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. 


Silver, per oz......... d.| 501146 5053 | 505g | 5011;¢| 5053 | 505 
Consols for money.. ....|100!5;¢/10013;4)1007% {10073 [100% (100% 
Consols for account. ..../101 |10015 16 101 101 100% [1007 





London, 












































Fr’ch rentes (in Paris) fr'78-15 | 73°10 |78°2719|/78:'2u [78°40 
U. 8. 449s of 1891.......)11540 (11593 [115% (115% |115%% [11649 
U. 8. 48 of 1907......... 1235a |1233g [123% (1237, j|124 1241, 
Canadian Pacific....... 4519 447, 4533 457. 45% 46% 
Chic. Mil. & St. Paul....; 79%9 | 7653 | 76% | 7753 | 757% 7714 
Erie, common stock....| 1378 131 13% 137% 135g 1444 
OHlinois Central.........)1% 122 122% |122% |120% (122% 
Pennsylvania .... ...... 531g | 52% | 53 53 52149 | 5334 
Philadelphia & Reading! ll% | 11% | 11% | 12 1l'g | 11% 
New York Central...... | 9318 | 9O'¥ | 9O7 913g | 891g 9075 
Liverpool, Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
s. d. | 8s. d.is. dw. jis. d. is. d. | 8. de 
Flour (ex. State).100 1lb.\10 9 (10 9 (10 9 10 9 10 9 |10 9 
Wheat, No.1,wh. ‘“ .....---- 6 9 69 |6 9 6 8 6 8 
Spring, No.2,n. “ |§( 6 7 67/67;/67;/)6 7 {6 7 
Winter,Southn “ 98/9 8'‘!98 |98;/;9 8/9 8 
Winter, West,n “ (6 7/67/67/}67|]67)67 
Cis Dh sccoen ™ 7 2S ive@iy «@ 7 2 7. 8 7 1 
iim iacscao ™ 68 |68 170/67 |67 167 
Corn, mix., old... “ 5 Ol) 5 Olb| & Og) 5 Olga; 5 Oly} .... 
Jorn, mix.,new.. ‘ & 4 5 4491 5 § 5 4 5 3 5 21g 
Pork, West.mess..@ bb1'65 0 (65 O (65 O (65 O (65 GO {65 O 
Bacon, long clear .......48 0 47 0 (47 O |........|...-.--- 47 O 
Beef, pr. mess, new,#tce'78 O |78 O |78 0 |78 O {78 O |78 O 
Lard. prime West. @cwt 33 3 38 0 /38 0 [38 3 (38 6 [38 G6 
Cheese, Am. choice.....|58 0 [58 O [58 O [53 O 158 O {59 O 











Conunercial and Dliscellaucous Mews 


NATIONAL BANKS.—The following national banks have lately 
been organized: 
3,256—The First National Bank of Menominee, Mich. Capital, $50,000. 

S. M. Stephenson, President; G. A. Blesch, Cashier. 
3,257—The Windsor National Bank, Windsor, Vt. Capital, $60,000. 
Hiram Harlow, President; J. 8. Walker, Jr., Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise, 
The total imports were $8,097,013, against $6,325,045 the pre- 
ceding week and $8,233,312 two weeks previous. The exports 
for the week ended Oct. 21 amounted to $6,405,332, against 
$5,651,958 last week and $7,110,556 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Oct. 16, and for the week ending (for general 
merchandise) Oct. 17; also totals since the beginning of the 

















quarters, against 886,484 quarters at this date last year, of 


first week in January: 
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FOREIGN IMPORTS AT NEW YORK. ~ 





























For Week. 1381. 1882, 1883. 1884. 
Dry goods ...... $2,299,231 $2,222,620) $1,832.f47; $2,010,104 
Gen’! mer’dise.. 7,415,318 7,966,147 8,049,925 5,196,909 

Tota)........| $10,214,552) $10,188,757) $9,882,572) #8,007,013 

Bince Jan. 1. 
Dry poems cement $91,472,875 $112,351,141}$103,595,864! $98,121,007 
Gen’! mer’dise..| 263,267,696) 297,733,941) 268,347,706) 250,827,382 
Total 42 weeks.!$357.740,57 1|$410,085,085 |$37 1,943,574 |$348,948,389 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 21, 1884, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1881. 1882. 1883. 


$6,590,674! $2,086,939) $7,101,311) $6,403,322 
Prev. reported.. 301,981,068) 208,261,330; 281,911,631) 253,540,294 


Total 42 weeks. '#311,571,742 $276,348,269 #229,012,992 £259,943," 26 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 18, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





1884. 








For the week... 





















































Exports. | Imports. 
Gold. 
Week. Since Jan... Week. (|SinceJan.1 
Great Britain ........ $....._|$26,474,870, #1,140,918| $4,556,720 
ents 8 | ec il 352,824 ...... 2,412,°9% 
AN AG SLOSS 1,658,920) 145,992) 2,215,746 
de lsat 3,888,014) 239,418) 3,925,787 
i ET See ey 7.700 900 10,0A0 
South America....... 780 774,554) 11,661 270,506 
Allothercountries...| —....... 766,042| _—........ | 28,836 
Tetal 1884....... $780 $37,923,024, $1,538,889 $15.423,303 
EE DES Brcescosl j§§§ _seress 412043, 218,621) 8,911,856 
Total 1882....... 20,060, 33,823,224 129,110) 1,811,182 
Silver. | | 
Great Britain ........ $161,800, $9,819,972 RS. 2,285 
eee ated 25,000 G99ABG]| wee. 833 
ce ee 0 tak 166,045} sc... 46 590 
West Indies .........: 883 56,641 33,544 872.681 
iia ila | 20=°817 14/166 1,829,482 
South America....... 4.396 64,269 24,916 242.958 
Allothercountries...; ~—....... 83,992 pr 33,715 
Total 1884.......; $192,079)$11,197,892!  &72,626| $3,033,551 
Total 1883... 5..2.919) 12'458-619| 270.689! 4.718721 
Total 1882....... 139,°63! 9,577,879 13,573] 2,120,695 











Of the above imports for the week in 1884, $1,538,889 were 
American gold coin and $72,626 American silver coin. Of the 
exports during the same time, $780 were American gold 
coin and $883 American silver coin. 


U.S. Sus-TREAsURY.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 


























Balances. 
Date. Receipts. Payments. Coin Ourrency 
gs $ . 

Oct. 18 THG.226 96 939,113 24/130,409,075 38) 9,810,018 06 
“- 2 1,672,671 O07} 1,*30,.013 26/129,892,442 91/10,169,308 #4 
“ 2) 2,216,532 +8) 1,689,375 07'130,283,255 18)10,005,.623 9< 
sc 699. 1,029,484 74 2,620 824 63. 128,917.556 64'510.080,012 63 
“ 23. 1,342,°60 51) 1,262,931 61)128,963,819 05.10,112.179 12 
“ 24. 1,202,597 27 899,927 44129,346,431 68 1,032,218 3z 

Total...| 8,219.873 53] 9.242,185 25)............... | Peer 





Louisville New Orleans & Texas.—This road extends 
from Memphis, Tenn., to New Orleans, La., 455 mil«s, and 
forms the connecting link in what is known as the Huntington 
system, extending across the continent. A map of the Louis- 
ville New Orleans & Texas Road will be found in the INVESTORS’ 
SUPPLEMENT of this date. The present company was organized 
Sept. 5, 1884: the road was opened for through business Oct. 13. 
The income bonds are a first mortgage on 750,000 acres of land 
in the Yazoo Delta. The company hold a controlling interest 
in the Miss. & Tenn. RR. Itivs expected that the railroad facil- 
ities offered by this road will open up and rapidly develop the 
Yazoo Valley. The directors are as follows: R. T. Wilson, 
Win. M. Johnson, Wm. Mahl, Isaac E. Gates, E. H. Pardee, 
New York; A. C. Hutchinson, J. G. Schriever, J. A. Grant, 
New Orleans; J. M. Edwards, Memphis. Officers: R. T. Wil- 
son, President; J. M. Edwards, Vice-President and General 
Manager; C. H. Bosher, Secretary; F. H. Davis, Treasurer. 

—This company has leased the old Clinton & Port Hudson 
road for five years, with the privilege of buying it at the expi- 
ration of that time. The Clinton road extends from Port 
= alga La., on the Mississippi, northeast to Clinton, 2114 
miles. 


N. Y. Ontario & Western.—This company has issued 
$4,000,000 of thirty-year 6 per cent bonds. The mortgaze has 
been authorized by a large majority of the stockholders. Two 
million dollars of the bonds are set aside for retirement of the 
preferred stock, which, under the charter of the company, 
elects eight out of thirteen directors. The proceeds of the 
other $2,000,000 of bonds are to be used by the company for 
payment of its floating debt and for other purposes, . 





Pittsburg & Western—Pittsburg Cleveland & Toledo.— 
At Pittsburg, Oct. 20, the stockholders of the Pittsburg & 
Western Railroad held a meeting, and about two-thirds of the 
stock was represented, or 99,000 shares out of a total of 130,000. 
The only business transacted was the ratification of the lease 
of the Pittsburg Cleveland & Toledo by the Pittsburg & West- 
ern for ninety-nine years. 


Rochester & Pittsburg.—The Bondholders’ Committee has 
issued a circular, under date of October 15. addressed to the 
stockholders of the Rochester & Pittsburg Railroad Company. 
The circular refers to the issue of the second mortgage, of 
which only $1,132,500 were taken, and then continues: ‘It is 
beheved that if, under such foreclosure proceedings, a re-organ- 
ization can be effected within a reasonable time, the second 
mortgage bondholders will take for their bonds the 75 per cent 
and accrued interest which they gave for them, and the float- 
ing debt creditors will take their money with like interest, and 
not meantime sacrifice the bonds which they hold as collateral. 
The following is substantially the plan of re-organization in 
contemplation of the bondholders: 

‘1, The new company to be called the ‘Buffalo Rochester & 
Pittsburg Railroad Company.’ 

*2. Subject to existing liens which are prior to the present 
second mortgage bonds, the capital stock to be $15,000,000, of 
which $5,000,000 is to be preferred and $10,000,000 to be com- 
mon stock. The preferred stock to be entitled to a dividend 
of 6 per cent in any one year, but non-cumulative, before any 
dividend shall be made in that year on the common stock, any 
further dividend in that year to be on the common stock to an 
amount not exceeding 6 per cent, thereafter dividends tor that 
year to be alike. 

“Of the common stock, $5,000.000 to be distributed pro rata 
among the holders of the stock of the present company without 
pay ment. 

‘‘The terms of subscription to be the payment of $60 for 
every two shares of said stock, one of which two shares shall 
be preferred and one common, payments to be made 10 per 
cent down and the balance as called for. 

‘‘A provision to be inserted in the certificate of organization 
of the new company that no mortgage to secure an issue of 
bonds or similar securities shall be executed by said new com- 
pany unless authorized by the concurrent vote of two-thirds 
of the preferred stock holders and of a majority of the common 
stock holders. 

‘‘The money raised in this manner will pay the second mort- 
gage bonds and the floating debt on the terms above stated, 
and leave the new company with funds ample for the necessi- 
ties of its business. 

‘Despite the present unfortunate financial condition of your 
company, there is no reason to lose confidence in the future 
value of your property. The coai business is in as bad or worse 
condition than it has ever been, nevertheless the net earnings 
of your road are sufficient to meet all the fixed charges for 
which the new company will be liabie should the proposed re- 
organization be effected.” * * * 


Tennessee Railroad Suits.—At Washington, Oct. 23, the 
Tennessee bond cases, which comprise sixteen suits against 
railroad corporations, were called for argument in the United 
States Supreme Court. There was an extraordinary array of 
counsel present. The bonds are part of those issued by the 
State of Tennessee in aid of the railroads. The bondholders 
ask that they be declared a lien on the roads, claiming that 
they were issued for the benefit of the roads. The railroad 
companies claim that the lien was for the benefit of the State, 
and the bonds were a direct obligation of the State only. 


—Banks, bankers and railroad companies and others, desir- 
ing correspondents in this city, are invited to notice the 
card of Messrs. H. B. Hollins & Co., in to-clay’s CHRONICLE, 
This firm is well and favorably known in the Street as mem- 
bers of the New York Stock Exchange and dealers in first- 
class investment securities, while paying particular attention 
to the purchase and sale of all classes of stocks and bonds for 
cash or on magin, 


—Messrs. Drexel, Morgan & C>, announce the closing of the 
subscriptions for the New York Central & Hudson River 
Railroad debenture 5s. The whole loan has been allotted, the 
subscriptions having exceeded the amount offered, 


—The Ontario Silver Mining Company of Utah announces 
its ‘‘centennial”’ dividend, payable at the company’s oftice, San 
Francisco, or at the transfer agency of Messrs. Lounsbery & 
Co., 15 Broad Street, New York. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 


Shares. | Bonds. 

143 New York Ferry Co...... 283 $10,000 B’kivn City (P. Pk) 
12 New York Gaslight Co...17919 | 7s.coup. due 1915,14072 & int. 

16 United States Trust Co..47542 $10,000 Brocklysn City (N.Y. 

15 ank of Manhattan Co. 149% | Bridge) 7s, reg., due 
40 Amer. Exch. Nat. Bank..121 | | Se 141 &int. 

19 Fulton Nat. Bank, N. ¥..115 | $12,000. Fiushing, L. I. 7s, 
5 Bank of N. Ameriea..... 100 Water, due 1903 ....125 fint. 

2 Bank of State of N. Y....109 $1,400 N. Y. City 5s eonsol. 

% Long Is'and Ins. Co.....104 ims.. due 1826, redeem- 


able after 1896..... 111 &int. 
$1,000 N. Y City 7s, Soldiers’ 


40 Night Wateh Sil. Mine lot, $17 
25 Bank of America 2 


_~- 7 @* ~ 


16 Shoe & Leather Bk, N.Y.13%0 1g B’nty Fd, due 1591, 119 &int. 
8 United States Trust Co ..47044 
100 B. H. & Erie RR. Co..... i 
Bonds. 
$1,000 Cin. Rich. & Chic. RR. 
Co. Ist 7s, due 1895....105 | 


& Vine. 
PE es 

| $2,000) B’kivn Flat. & Coney 

island RR. Co. lst 7s, 

due 1898........ 


$1,000 ¢ hic. Duny. 
( 
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fe &§ V AdDEN DS. 
The following divideads have recently been announced : 
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Nai fou Per | When Books Olosed. 
ame of Company. Oent. | Payable. (Days inclusive.) 
Railroads, | 
Boston & Provideuce..... ........ $i Nov. 10O0ct. i9 to —— 
Manchester & Lawrece........-- 5 DS” | ili ce nteeindembenn Same 
Oregon R’wav & Nav. (quar.) ..... 14g |Nov. 1/\Oct. 22 to Nov. < 
anks, | 
I oat” Ce ecacnteeweceent ae Nov. 1/Oct. 25 to Oct. 31 
ee rere | Qf Nov. Oct. 22 to Oct. 31 
Freee 5 Nov. lOcr. 23 to Oct. 3i 
Miscellaneous. | | 
Puilman’s Palace Car Co. (qui ar.) 2 Nov. 15 Nov. 2 to Nov. 16 


ee 





NEW YORK, FRIDAY, OCT. 24, 1884-5 P. M. 

The Money Market and Financial Situation.—The excite- 
ment over the coming elections is so great as to put a tempo- 
rary check on business. 

So far as the railroads are concerned there has not been a 
time for years when the trunk line situation was so mixed as 
at present, and at the same time so intensely interesting in its 
possibility of future developments. The collapse in prices and 
deficit in earnings has unsettled a number of the great corpo- 
rations, and the future control of at least five of these remains 
in uncertainty, viz.: West Shore, Erie, Jersey Central, Read- 
ing and Wabash. To this list, if rumor is correct, may also 
be added Lake Shore, though as to that we have nothing but 
the Street rumor. 

In fact, rumors have been active, and it is worth noticing 
that at different times this week they have credited Jay Gould 
and his associates with a purpose of getting control of West 
Shore, Lake Shore and Oregon Navigation, which, with the con- 
trol of Wabash and Union Pacific, would give them a con- 
tinuous line from ocean to ocean, These rumors may be ill- 
founded or greatly exaggerated, but where there is so much 
smoke there may certainly be a little fire. These reports as 
they have come out were substantially as quoted below, and 
may be taken for whatever they are worth: 

J}. The news tape said: ‘We are informed that steps have been taken 
which are like ly toresuitin a close and permanent working arrange- 
ment between the West Shere and Wabash roads. We hear that the 
Jarge buyers of Lake Shore the past 60 days, instead of being Vander- 
bilt peop e. have been parties interested in this matter. It is rumored 
that an attemptis to be made to get control of Lake Shore fur a connee- 
tion between West Shore & Wabash.’ 

On Thursday the Dow & Jones News-Letter said : 

2. “We can state upon good authority that responsible parties (Gould, 
Field and other-] have tendered to President Stewart, of the United 
States Trust Company, a proposition for the lease or running of the West 
Shore road. he basis of the iease would make West Shore bonds worth 
something mere than the present price. Important €evelopments in 
connection with West Shore and the railroad wer are expected within 
forty-eight hours.” 

The same report said as to the Oregon R. & Nav. Co. : 

3. “We have inquired at Mr. Gou'd’s ofiice if there is any truth in the 
report that Union i acifie hus secured control of Oregon Navication, and 
were told that people identified with Union Pacitic have for some time. 
had large interests in Oregon Navigation, and that a little effort on 
their part would give them centrel of the property. * * * The frets 
are these: O. T. has a loan due. [t has proposed to give notes with 
Oregou Navigation and Northern Pacific preferred. and common stocks 
as collateral. ‘he matter bas been under ccnsideration, but has not 
been concluded.” 

Rates for call loans during the week on stock and bond col- 
aterals have ranged at 1 to 5 per cent and to-day at 1@2 per 
cent. Prime commercial paper is quoted at 5@6 per cent. 

The Baak of England weekly statement on Thursday showed 
a loss in specie of "£924, 000, and the percentage of reserve to 
liabilities was 36 1-16, against 35!¢ last week; the discount 
rate remains at3 per cent. The Bank of France gained 3,590,- 
000 franes in gold and 2,659,000 francs in silver. 

The New York Clearing-House banks, in their statement of 
Oct. 18, showed a decrease in surplus reserve of $447,550 
the total surplus being $31,665,750, against $32,113,300 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the Ne Ww Yor k Clearing House banks. 


ee 





~— ~-— a — 


| 1884. — | Deffer’nces fr : 1883. | 1882. 

Oct. 13. | Pre vious Weel. Oct. 20. Oct. ZL. 
Loans and dis. ‘$2 a1, TOP, 10/ ‘Ine 31 O65, ak aici tbe saemonare. aes 
Specie 77,244,806 Dee. 557,400, 53. O44,1600 £3,715,10) 
Cirenlation -.| 1276 l, "30 Dee. 132000 15,2: 6,6 ¥ 18,763, Lue 
Net deposits __| i a, WVLOoCiine. 833,030 312,796,900 2345,096.200 














Leal tenders.) 3,045 2 Cine. 318,100, 24,637,900! 20,347,700 
Legal reserve. ion can aa Ine. $208,250); $738,199,22> $71,274,050 
Reserve held. 120,391,000) Dec. 239,300} 78,182,000, 74,062,800 
Surplus....... | $31,665,750) Dec. $417,551 50} Def. $17,225 2,788,750 





- Exchange.—Ste rling exc hange has been very duil, due in 
part to the continued strength in the London money market 
and also tothe increasing supply of commercial bills. On 
Tuesday, and again to day, the posted rates for bankers’ sterl- 
ing were reduc ed 1c. each, being quoted now at 481 and 
4 84, and this had ‘the effect of temporarily stimulating the 
demand. There have been moderate importations of gol ld, and 


To-day the rates on actual business were as follows, viz: 
Bankers’ 60 days sterling, 4 80'4@4 80'¢; demand, 4 8$3!¢@ 
4 831g. Cables, 4 84. Commercial bills were 4 781¢@4 79. 
Continental bills were : Francs, 5 248, and 5 211¢@5 217s ; 
reichmarks, 94°¢ and 947;@95; pd tn "395, @ 39°4 and 397,@ 


The following were the rates of domestic exchange on New 
Yor k at the under-mentioned cities to-day: Savannah, buying 
4 discount, selling 14 discount @ _ par; Charleston, buying 
;! l6@14 discount, selling par @ 4g premium; Boston 5@15 
premium ; ; New Orleans, commercial, 50@75 discount; bank 
100 premium; St. Louis, 7 id premium ; Chicago, 25 premium. 


The posted rates of leading bankers are as follows: 





a 


{ 
October 24. Sixly Pays Demand. 








Prime bankers’ sterling bills on London............. 41 484 

Prime commercial ......... aneennecanucessiat iebeee 479% éubdec 
Documentary commercial ....... adthnndaica henna > , 3 Ree 
Paris (francs) ........... uadinidditieddiidenmenians 5 2: 3g 5 2053 
idk dc ctnavtinmen thine pebbaninedintt 40 4014 
Frankfort or Bremen (reichmarks).................. 945g 9538 _ 








Coins.—The following are ae in gold for various 
coins : 


8. ae eo. nongpaaea 83 @$4 87 |Silver ys and %44s8.— 99%@ par. 

Napoleons ........ 386 @ 390 | Five franes......— 921432 — 94 
x ee 474 @ 478 Mexican dollars..— 87 @®—S7% 
X Guilders....... 396 @ 40 Do uncummere’l. — S5%2a@ — 86% 


Vv 
8 »an’h Deatiacns. 1555 @15 65 Peruvian soles.... — 794@ — — 
M+x. Doubloons..15 55 @ English silver .... 4 78 @ 4 #4 
F neailver bars .. 1 O9%@ 1 101g U. 8.trade dollars — 86142 — 871, 
Fine gold bars.... par@ 4 prew | U. 8. silverdollars — 99%2 par. 
D.mes & 1g dimes. — 4919 2 par 
United States Bonds.—The transactions in government 
bonds have been on a very small scale, but prices have been 
strong and show aslight advance for the 4s and 414s as com- 
pared with quotations ruling last Friday. 
The ciosing prices at the N. Y. Board have been as follows: 








Oct. | Oct. 























| Interest) Oct. | Oct. | Oct. | Oct. 

Periods.) 18. | 20. | 21. | 22. | 23. | 24. 
41g8,1891........ _. Peg.|Q.-Mar. |*11258 *11233 ‘11933 11253 *1121g *112% 
Iga, 1891.... .. coup.|Q.-Mar.| 11229 *1123e °1123g) 112% *1121g *112% 
i ccinacnes reg.jQ.-Jan. \*117% *11973 12014 *12' 34) 1205 *120 
a coup.|Q.-Jan. *1197% *119% *120 | 12033 12058 12058 
38, option U. 8....reg.Q.-Feb.|*!00 (4100 (*100 | ...... ST cc enen 


6s, curey, ’95....reg. J. & J.*125 125 [*125 "12: 
63, our’ey, ’96....reg.| ‘J. & J.\*126 [*126 [4126 [126 *126 *126 
} 


és, our’ey, ’97....reg.J. & J.*127 |*127 128 |*187 |*129 |*1380 
6s, our'ey, ’98....reg.J. & J.\*128 |*128 *129 (*124 [#131 [#132 
63,our’ey. ’99.. .reg. J. S ya30 [130 (131 *130 [#132 [#133 








* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In State bonds little has been 
done, the sales including only $10,000 Virginia 6s deferred at 
6; $19,000 Tennessee compromise bonds at 43-45 and $12,000 
do. 6s old at 401 5-39. 

The market for railroad bonds has been variabie, but gener- 
ally weaker for the more speculative classes, in sympathy with 
stocks. West Shore 5s have shown considerable activity at 
times, and Northern Pacific and Denver & Rio Grande Ists 
were conspicuous for weakness, the latter on a rumor that the 
company had decided to pass the interest due on Nov. 1, 
although such default would seem to be entirely inexcusable. 

In Philadelphia the following sales at auction of Reading 
securities held as collateral were made: $50,000 incomes at 

35, $10,000 Ist 5s at 88 and $60,000 2d 5s at 20. These prices 
were much below recent sales at the Board, and the effect of 
them was depressing. Erie 2ds close at 54, against 53 last 
Friday; West Shore 5s at 4273, against 417, ; Northern ae 
ists at 102, against 105; Denver & Rio Grande ists at 7 
against 85 ; East Tennessee incomes at 1 5, against 1375; Mekzo- 
politan Elevated ists at 107, against 106. 


Railroad and Miscellaneous Stocks.—The depression 
which set in last week has made further and important prog- 
ress during the week under review. The transactions have 
been larger than for some time past and at times considerable 
excitement has been manifested. The Vanderbilt stocks have 
led the decline and the rest of the list generally responded. 
Occasional slight re-actions have occurr d, but the general 
course has been downward and the result shows materially 
lower prices than those ruling a week ago, 

The influences which have contributed to this renewed de- 
pression are various, but it is probably due largely to specula- 
tive manipulation by bears, snd they have been aided by certain 
statements of Mr. V anderbilt’ s, which have been construed to 
mean, whether correctly or not, that he is a bear on the situa- 
tion. It is also asserted that he and his following have sold 
largely their holdings of stocks in the different VanJerbilt 
roads. 

The affairs of the trunk lines are in a much involved con- 
dition. West Shore has set the example of reduc:ng rates to a 
minimum, and these cuts have been necessarily met to a great 
extent by other lines. This has been the most important facter 
in the situation, causing mistrust and a gloomy outlook for 
profits. 

Jersey Central was exceptionally strong at times, and to-day 
exceptionally weak, and all this is attributed to a possible 
effort to secure control by the Baltimore & Ohio, the Pennsyl- 
vania Railroad, or the Phik idelphia & Re ading, in case the 


latter is obliged to give up its lease by inability to pay the 
large rental. 
} To-day the market was variable, prices for most stocks hold- 





if present tendencies do not materially change, further ship- 
ment of gold from the other side are looked for, 


ing their own in the morning and being very dull and barely 
steady i in the afternoon, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING OCT. 24, AND SINCE JAN. 1, 1884. 




























































































































































































| 
| HIGHEST AND LOWEST PRICES. | Pa hed of | Range Since Jan. 1, 1884. von od” 
STOCKS | , ° 
| Saturday, | Monday, | Tuesday, (Wednesday, speeter. Friday, Shaves . 
| Oct.18. | Oct. 20. |} Oct.21. | Oct. 22. ct. 23 Octo, |S ; | eee. Highest. || Low.| High 
— ns | j —_ ee eel 
RAILROADS. | | a 
Albany & Susquehanna.......-) ------ ------ | ween ween eee en eee tee eee eee weeeee | see eee eeeeee| Seeeee eoowes J tereee (126 31/135 Jan. 80)|127 /|135 
oston & N. Y. Air-Line, pref.| .----- ------ | terete teeeee | erscee cocess | adoene aveceel es nee ce eees| teeeee eoeeee . - | BO% Mas. 27' 90 Aug.19)} 78 | 84% 
urlington Ced. Rapids & No. -.... Je ee nnee | wnncce wercce| enncce eoneee | ween ae eee eee “OU... .| eawenn ane - ------ | 50 June28) 80 Jan. 10); 76 6 
Canadian Pacific.............--- 435, 455, 20%4 43*a' *45'4...--- | *433Q......| 43% 43%4) *44y..-... 238 39 June27| 58% Jan. 18|| 48%) 65% 
‘anada Southern .......--.----- 20% 30 | 207% 30% 30 4 803, ) 2934 SOlg) 2% 20%) SUA 30% 4,170 24%, June27| 57% Feb. 11 oi% 71%, 
© alis & Minnesota.......| ------ ------| -+-2-+ -+----! eee eee ee eee eeees seeers| | ween May 20 12 Jan. 18 1743 
Rosie ak eer Jersey.....-..- 42° 42%y) “41% 44 | 43% 46) | 43° 46 | 41% 435 40% 42%) 36,865 | 4055 Oct. 24) 90 Tan. 11/| 684] 90 
Central Pacific.......-.........-/ 38. 394) 37% 38% sua 39%) 33 3354) 37% 33 385g 3944) 11 "810 | 30 June30) 67% Jan. 10)| 61 88 
Chesapeake Sane cal a 53g, 5%) 5% 5% *542 Glo “543 Gl *O...... "5%, bl 300; 5 June27 Jan. 2!| 13 23% 
let pref.....| 412 4 | 10% 10%) * 104, 12! 10 14 |? 10 er a 7  keecau ‘305; O%June20) 28 Feb. 12!) 23 851g 
Do 2d prot. -..-.- 125 1 on | "Og ------| *O% YD | 198 ° R. ee 5 ‘aaa EB 26 1402 m5 : + 137% 
‘hicavo & Alton......--.------- 2: 28 | wana e wenn e| peewee soneee | Les 23 | ----..... sel awsct awon 245 une 23) ‘eb. , 4 
eeee Burlington & Quincy. 119 119% ll 7% 118: id art 11s) | 117% 118% 1173s 117 13 13S 118% eit 8 June2 27/127 % Feb. 16 ot. 129% 
y r Peal 7435 7: 743, 75% 7 754g) 7253 T3lg! 755 7: 248,485 June27| 944Jan. # 08 
rene eames & Oe. ar] 108 106 | 102 102%, 103” clea 103 105") 103 103 | 10S, 105. | | 960 | 95% June27|119 * Feb. 16)|115 * 12334 
» Northwestern ...... 85's 871s) S42 86 853 S87 S444 8b}, 4 80! 33! 264,550 | 811g June 23/12 b. 12,1151 
Chicago & Northwestern of.) 1284) 12349) 123 “v3 "| 123% 124 | 1235, 124 | 123” 12314123 124 || 21430 117 “Tune 23 149% Feb, 12/134 “l167 
Chicago Rock Island & Pacific) 112% 113%) 110% 112 112 1124 11 112 | 110% 110% 110% 111, 3,338 100% June 23 126% Feb. 1] 16% 12744 
’ r Louis & Pittsbur scones sessees |“ : ee ee of i had ee > Sept.26) 138yJan. 5 
ae ce atine a ret] Be wae |GET Bes AS BB | acu HEU | BE HR) 0B ay, Pekge) gaan a2) 48" rs 
’ Minn. & Om..) ‘ : ; 2342 2 20 23'g 28% 25 23 ai%g 25 i'n 2,02 une26) ! Aug. 26 
Chicago St iene pref.| 8734 89%! 85% 87% B64 87 85%, Bb | S512 86 S67 SY 9,286 $03; June 27 ibe kan 20|; 91 |113% 
Cleveland Col. Cinn. & Ind..... 360 36 | 86 8H | "30 Sd 35 35 | 3S 8S | 8D SS 84) 28 June27) 6922 Mar.14); 54 | 84 
Cleveland & Pittsburg, guar..; 140’2140% ..--.. ..--..| ~..... ~.-... 159 159 | 139 139 bocce sdosee 240 |1251gJune24\141 Apr. 1/)/124%/142 
Delaware Lackawanna & West 102 1045s) aor '2 103%) 102% 10444) U2 105% 102 103518, 103 8 103%) 234, 708 | 9043 May 26/133% Mar, 1)/11149/13142 
Denver & Rio Grande..-.-........ 9% 97%! 9 ; Bs D% 9'g D4! 2 94; “9'g De 2,756 63,June23) 255% Jan. 3)| 21%) 51% 
East Tennessee Va. & Ga...... 4% 410) “4 4 4 | 4 4 4 4, 4% 4% 42 4% 1,010 34) May 14) 84 Feb.15/; 4% 11% 
pref 6% 7%) Gla Gy 7G, 6%) AG OT | OM 6%) -----. +2. 50 6 Junel2) 14% Feb. 15!| 11%) 23 
Evansville & Terre Haute.....| ------ ------ | <npeee ee ezs ge he. OR Pons BE Oe 220; 32 Aug. 1) 51° Jan. 7|| 45 | 75 
Green Bay Winona & St. Paul) ------ ------| - ate *4 O12) ee e-e- - eee ‘ “4 AMD) ------ eeeeee| eee eee 4 May | 8%Feb. 8|| 5 | 10% 
Harlem. 0. ecegeagert"| ces [csoees coon) agg ogg] So coc deo ect nee 165 Zaly 431900 Mar.1811169 |989, 
Texas COmtral.....-) -----+ ---2--) saecne acs-00 *29 BO | «nee. we Senne BO | coweee eoneee|  ---.-- une an. 3 
ee Pela eae, eee ne 120 121 | 118%120 “118 119 119 119 Py) “itsij 115 ceeee cooee: et 110 June23!140 Feb. 13//124 (148 
Do leased line 4 p.c) ------ --- see | tat eee ween ee SZ | .--.-. ---.- | snenae wee eae] ons teens 2: 70 July 8 86 Mar. 6|| 77 | 84% 
Indiana Bloomingt’n & West’n, 14% 15 l4¥y l4ty 13% 1422) *14) 14%9) 13% 13%) *13%2 15 tt 9 June21} 204%Jan. 5!| 1742) 35% 
Lake Erie & Western.......... 12 12%) “Es 13 | Sihis 12g) 12% 13%) Til | Sth 2 55) 6%June27| 19% Jan. 7|| 13%) 33% 
Lake S SE a RF MIRE, Gd'— 68ty) 65% 674) 662 6d G4ig GC7T% 63% G4) 65 67% 234, 535 633; Oct. 23,1043, Mar. 4|| 9254/1147, 
| REE “62 64 | “GL 64 | OL G4 | “62 Gt | GL GS | -.---...-..-|  - --| 62 May 24) 7514 Mar.15|| 58 | 86% 
a sville & Nashville .......- 2615 2653) 2b 26%) 263, 26%! 26% 26%) 26 2614) *26's 26%, 3,450 22 ly June24) 6133; Mar. 4!/' 40%!) 58% 
Louisville New Albany & Chic. ------ ------| -----+ ----++] eeeeee eeeeee| -eeeee 2 e+ +e | corere ccccce| corners coneee| — cocece June27| 35 Jan. 4/| 30 8 
Manhattan Elevated ........... ee ee Beohietbeees Seecndeeren Macey 40 Jan. 22; 67 Aug.26)) 38 | 53% 
Do st pref. -| er i ee ee eae ee = z an. 3 : 98 ly Apr. 9 + 90 
common.! ------ ------| -s---+ sarree |) tose tte | tapree etree eae ene tare re| ecseee ersece| 2 ‘ . 23) 6 ig. 21) : 
Do consol...| 7432 75 73 74%8) 74 74% 740 TA = T3% 73%) T4444 74 0,296) 70 Aug. 13 79 Ate 22 ognancloaaee 
fanhattan Beach Co.........-.- Biviees esgen ee ccee weeeee| oeeeee ee eeee | Ab dl | “AL 12 | ...--. ee 131) 10 Augz.20) 24 Mar.18!}| 12%) 30% 
Memphis & Charleston .... ....| BBG BDF ccence crcene} oonene ovones | teeeee cceeee| ean cee oa scnn| worece connce 500 | 23° June27| 40 Jan. 11); 32 5 
Metropolitan Elevated .... ....| -.-.-- -+- sec] terete eeeeee | ences conses legsscuae| BG 96. | .....------- » 400 | 85. June30,105 Apr.15, 76 | 95% 
M ichigan SE 6 tehilnd & pki a ee ee oe | vos oF DD DOM we nore ce eeee 600 | 51% June 27) 9419 Mar. 4)! 77 (1004s 
Milwauk i Shore & ety ee eee | Puesoe cgpcan| scores eonceel eoseseienenns “a: Feb. 11; 16 Jan. 7|| 10 | 18 
Of.) -aesee eansee| sarees eee ae| noewas seeeee | BL BLM ------ eee eee] waneee ones 200 | BT Oct. 22) 44 ‘Aprel0)| 35. | 484 
Minnea olis & St. Louis ....... | 12 12%) Il 11s a veeeee (TL oe... | 2-22 e222 20% Thi) 1,012 | Ty June2s) 18Jan. 7), 16%! 30% 
Do prof.) 26 2B | -n---- oecce| “SO. «2. ao) “Pete cice.) eaecee eae] BOR 25! 400 | 17“ Gune2t! 3629 Feb. 11|| 33 | 6832 
Missouri Kansas & Texas ..... | 16% 17 | 16's 16%) “165 8 17% IG 17 | 16% 16%) 16% 16%! 13,010) 9igJune27) 23% Jan. 5/) 19%) 347% 
Missouri Pacitic ................ | 92', 94 | Ole 94 | YS'4 YO | O25 YS%, Y2Ig YSlQ Yely 4 33,150 | 631g May 20) 100 i 91'' 86 |106% 
EET. Fe iz -- | squsee sencce| "OO  .-.0--] *6'4 oes re sig /, S4tTune20; 13% Mar.24)| 10 | 194, 
Morris . Esse i ie oe it. e2ece i paseo ie ‘cones «34 — 340 “397 ala ran 2) #3 L, “37° 100 30 —— 25 af — 73 Mote wrt 
shv.Chattanooga & St. Loi 1s, vo cred ced oo ; 2 "0 Or *oo ‘ v3 ° } < 320; 6 1 
ae gs oe ce mtral& Tiudson.) S744 89% S6le Bulg! S714 Si) By! $64 88%, 85% Sila SbHln Sd'y 194, ot. - 1 8 5! th, Oct. 2 23/122 ey 13)/lll4 12935 
Now York Chic. & St. Louis... O42 oln OX O12) ween re ceeeee “oJ 0%) Sole ony oo "4 og) J; & July 1| 101% Feb. 15, 7 1542 
Do pref.| *3%...... | 8D owen ee | seseee eoenee ‘J = Altg! ...... ...... | “PD 2... a. 9 May 14! 20%, Feb. 14); 13%) 35 
Wew York Elevated............ | + ----- ss catcee eres | Veneer temgas| specee sateen] weskee soxsae] Steeee eeoans ee - 115 June24 120 June l3); 90 {105 
New York Lack. & Western...! 5742 5742’ -..--. -.. w--| Oda Oi .......-....| BO Bly ...-.. --- se , 2! 83 June 2t) 941g Apr. 12)) 83%! 89% 
New — Lake Lk rie & W est. 1344 14. 12 ve 13 4! 13's 13 to 1285 IS'2 2% 13° ls4y lslz aon” “ ll‘gJune 27 ' 23 4, Jan. 5 | 267% 407, 
MB) eeeee eeeees eeceee ceeeee] BO ZO 26 BG | ene enn] oon oe! 20 June27\ 71. Mar. 3'| 72 | 83 
New York & New E ngiani. cece] secste cecece! soeeee coeeee) 10 10 | 10%2 10% 10% 10%) 10% 10 850° 8 June2z4) 17% : 17%, 52% 
New York New Haven «& Hart. 178359 178'g L721) 180 1s0 |... 22... 180) 150 | ...... ------| _76 175 July 7,184 May 1,169 (183 
New York Ontario & We stern; 11 i's Ab dl | -----. ------ | LOM. 22-2.) “DOM 2...) TET eens! 500 | 4 June27) 16% lam, 7'| 15% 29% 
New York Susq. & Western...) ------ ------) -----+ eeeeee| cee eee ee eeee } 92% Sly *2%9 Sly ” 0 100; 2% Oct. |{ 62 Feb. 28, 4% 8: 
Do pref. bw aeene cececn| ecceee coeeere| coerce cocce | *“94%2 10% 49 10% es 5x Aug.20, 1814 Feb. 16 | 14 21% 
Norfolk & Western............-. | eeeeee weeeee) cece ee wee e ee] erect eee eee | settee eee eee | eee eee tenes | *eanne emgens | tees - sos 23 4 > Fe os aaa 
0 OE PPS teens teen) ee eeee eee ewe e eee eee eee | ena e ee ee eee (tease eneees | pesees | 22g July 9 42 Feb. 15)| : By 
Northern Pacifie.............-- | 77% Ih 17% 1s | 1s WS | AT 18 | Te Is | Alte 1S! (2,607, 14° June27) 27 Jan. 7)! 23%! 533s 
o ~~ rae ) 41%) 42% 41 42%) dhly 45% 41% 42% 41% 4245 42h $e (5,73l S74 Junez7, 57% Jan. 7), 49%) 90% 
BGI 05050002 0000000050- | ge ck Lace an ace 68 lade, che! cht a | ak “3 2,096 TR Junels, 4 Sept. 5 | 2 | 14% 
Ohio & Mississippi .........-.-.-- | 16% 17 "17 18 15% 17 | 15% lbh 15% 16 15’ 16 2, 0,500 | 1453 May 14 257, Mar 17 21 3634 
Ohio Southern ..................) ---++- ------ ee | sceece sccnes| eomnee eneewe| sosane genene | se ewee | 5 June lz 11%, Oct. 7|| _7 14%, 
Oregon Short Line. ............| ---- oe eccese | tae aee eeeeee] one sete eae e ee) one ws enecee| eons se eae: | enesreeeeere| 2-2-0. | 8% Aug. 8) 24 Mar.22)| 19 | 32 
Oregon & Trans-Continental...! 11%; 12 | Il' 124) lets 12% 11% 12% 1% 12's 12% 124) 6,525) GigJune26) 345gJan. 7|| 29%! 89 
Peoria Decatur & Evansville..| 12% 14 | *12% 13%) 13° 13 | 13 13 are ao | Los, 12% 1,000; 7 June20) 1734 Aug.20 | 12 | 28 
Philadelphia & Reading........ 21% 22!2 25 sbly) seo fd | alg 23 21% 22 | eel oe 7,400 | 2) Get. 15! 6053 Feb. 23) 46%) 614s 
Pittsburg Ft. Wayne & Chic...) ------ ------ 1128 128%) 127% 12744) ...... ...26- F Sumuce epee 12sly 2s ke 195° 120 June30/185 Apr. 14/|/1294)138 
i, REG Fo ccee cence] ccucse sesece] sovese conacs seesee eouses | eewwee eoseeel ; 24 244 100 | 2lg May 24; 56 Jan. 11| 4 15% 
Richmond & Danville.......... enews oe ene] caepee tne see| ceee ee one Po ee | sa-cee one wee] “DZ cee] we eee | 32 July 3) 61 Feb. 14)| 47 | 72 
Richmond & W’t P’t Terminal, *16 9 17 16 696 [IG OTT | ...... ....-- /*16 17 | 16 16 200; 12 June26) 32 Feb. 15|| 21 | 39 
Rochester & Pittsburg........- 4 4 4 4% a 4%) 3% 4 ~3% .....- | SR By 1,455) 1% July 24) 161g F 4 14 | 23 
Rome Watertown & Ogdensb.., 14 14 | ...... ------] ------ + +e 14 18 | 2222+ ceceee| cocece coeees| — coccee 14 Oct. 24 May. 21|/; 15 | 34 
St. Louis Alton & Terre Haute PESbae eosee] Soveee sesces] enssse sosese ZU cewee | eccee © ceewee| soccce cecees| = coccce 18 June27| 50 Mar.17) 35 | 35 
Do PT itidiacnesesl speeds ceakeel Setar vebete #75 ennwse| cencee occnne| -encee -cos0e] oe —~—i. 96 Feb. 5|| 80 /|103 
St. Louis & San Francisco..... 20 20 20 20 2044 2044! *20% 22% *20 2239) *20 822 390!) 1llw&June26) 29%g Ang. 22)| 2019) 36% 
Do pr *40 42%) 3S8Lo SB! 39 40 4016 ...... ‘39 41 40 42 700 |} 2449 June30} 60 Mar.18|| 40 | 534 
Do 1st oref. “86 9 | oe *84 90 | ‘St 83 86 BO 86 Bb 230, 70 May id 96% Apr.10|| 87 |100% 
EE STEPREAN AR ALE OLA. EAE OEE FREI TS FE POR: Se 15 June30) 32% Jan 33 | 40% 
Do 3s eS we ceccce] ences occceel eons oe eeccce] one pore ceseee| orsss eonss-| socee Deceses] sé epace 65 July ll 90 Jan. 26'| 90 | 97% 
St. Paul eanero. & Manitoba| 79% 792) 76%s3 73 77% 78'2| T7183 73 v7 (44) oeecce ceee- 2,710 | 761g Oct. 20 7\| 94 |169% 
Texas & Pacific................. 10 10% 10 10%} 1048 10%) 10% 105) 10% 10%) 10% 105, 9,175 54gJune27! 2 22% a 11/! 1749 43 
it A gadis. 5lle 54 50 52!) 51% 54 52'3 544) 52 53%) 53%) 5414) 353,404) O83  June30) 845 Feb. 16|| 70%/104% 
Wabas h St ~ouis & Pacific... 4 455! *4% 5%) 519 Sle) *4% 5%) *O D'4) 4% 45% 210; 4 June27) 19% Jan. 7|| 15 | 36% 
De pref.| 10% 10%) *10%...... #1035 ...... #104, 114) *10% 2.2... “lU 11% 100; 9 May 20! 32 Jan. 5|| 29%) 5742 
MISCELLANEOUS. Re ierciay eeleage rings Dies oe, eee ae 
American Tel. & Cable Co. ....| *53%2 56 | *o2 9642} 55 655 | *53% 56% 55 55 | ...... .....- 150' 49 May 16 61% Jan. 8|| 57 95, 
Bankers’ & Merchants’ Tel....|*------ D’ Diencave: senses * O fb scones voceeo |} *1% 4 “1% & eceeee! 1 Oct. 17 1273, Apr. 16)/118%)140% 
Colorado Coal & Iron...........| ---- scccssen| “SS Ee *S 9 *8lo Dy #38 OX 9S... 2--| cones | 7 Jane27/ 17% Mar. 17||_14 93, 
Delaware & Hudson Canal ... 823, 8335) 83 8339) 84 84 83%, St 85 7) 895 385 2,021 23, Oct. 18.114 Feb. 11!'102%/11245 
Mutual Union Telegraph ......| ------ -.-- pel ccnss SeOSSs] ocess seecns] seeces ceceee] ecocee seoese eoccce cocces] = sevces 10 May 16; 173% Jan. 10)| 15 | 25 
New York & Texas Land Co we neee cnc eee | cee e ee eee e ee] cee eee cee e ee] cence e eee cee| cemeee cee eee| ceeeee ceneee| ee eees 122%, Jan. 7)170 Feb. 9/| 55 (125 
Oregon Improvement Co......./| -- sass case ce] ceeeee ceeeee| cence ee eeee BO BO coccce coccesl oun een ceccee 100 8% June238!} 65!gJan. 7|| 56 91k 
Oregon Railway & Nav. Co.. CB = FO ft cccocs one eee] cceese oe pease] cocece cosese] coccce veccse! sovcce cocess 80 | 60354June 26/112 Jan. 28); 90 (150 
Pacific Mail..................... 52% 53ly) 51% 53%—) 52% 53%! 52% 5314] 52% 53 | 53° 53853! 37,810| 31 May 16) 56% Mar.17|| 28 | 44% 
] man Palace Car Co........ 112) 112%! lllY lll» 112 1124 1114 111% 111% 111%) 111%111% 1,620} 90 May 24/117 Jan 112%4/134 
Quicksilver seems.” ecvesecccccc| 00000 cooces] coccse cosces] “SD BEB coccee cocese ecccce coccce| cccces cocces| = oe noes 33, June30| 6 Feb. 11 5 9% 
Do eascwccal Sasece ccccsel eceece cocessitcccess SOM cocces 202. --| essese os peoe-| eocece eocees ee 20 June20) 32% Feb. 5|| 30 | 46% 
Western NPT Telegraph satel 614% 63%) 53% 60%) 59% 61 5912 661i 58% 59%) 591, 60%) 244,964) 49 May 14 781 Feb. 16|| 71% \y 
Raa 134 134 |*130 134 (|*131 135 (|[*130 135 | 132 132 {*132 135 60 126 July 15, 137 Apr. 24||126%,135 
GRE aa, | #92 94 92 92%) *92 95 {22%2 924g) V2 23 94% 944 175 | 87 June24/102 ar.26)| 88 9414 
United States................... '*52 55 | *52 55 | *52 55 | *52 55 | 62 54 | #50 55 60| 45 May17\ 61% Feb. 7)| 5542 65%2 
Wells rote RITES: rae ee) See TY: B acases weeces 110 110 (|*107 110 | 110 110 45; 93 May26115 Feb.13'|113 (128 
adnAc T 4d re 3 -: 62 J 23 7 843 
son Topeka an D..] ccoses cesses] coecce evesse] cocces cccose covece ceeses| cocce © eccces| coccce ccccce| = seoese une 80% Jan. 7|| 78%) 84% 
Chicago & Alton, pref.......... Si RIMINI sccotecaiesiad chitin ceauindl sessisencencn:¥ ances Spr aaes oceted 300/142 June 13/152 - Feb. 16//140 |150 
Cinn. Sandusky iy antl aineoe Taiecetntimaieiee Repncatalictenin Bencmirbios Faia — pee ieee 2342 Oct. 7! 2412 Sept. 22\| 38 49}, 
Columbia & Greenville, pref... saves cuseee] eoccse sndagel Gbnane geundel secess\enes o] coeus euaekendl padned xksdeul  saemad 33 Feb. 11) 33 Feb. 11)| 31 | 6842 
Columbus Chic. & Ind. Central] ...... ......| ...... .....-| ose. SE Py per Canteeel asexce ctutinl | eanmes 1 Feb. 14) 2 Jan. 17 14) 7% 
ee rs Sy 2000 ciscl cocccn ocvesel coccee cocees oenece esecee] cvcese ossece| coseee Seecse] cosess coeses 100; 56 July 17} 82 Mar.10|| 77 | 92 
ce iiiinncniei Latins puede @tmees tenet each débdl sock Benees Gocesel 8ebee eceecel couse » eennes eaenink 137 Apr.12|;145 Mar. 4,188 [138 
CC ET TEN PT TESS Lin SRE Benne Tine 22 Oct. 14 zs — 6} 13 25 
Ohio & Mississippi. ‘peel. iit [eas Deen De EGEN FET EES4) ee Or Rapceueget Tiprani 5 May 15 Jan. 9} 96 |112% 
Ronaselacr & Saratoga. ........} ...... .-----| -ceece cocces| ---200 coccee] seccee coccce| sowees coceee| soccce cvcces| — oeeeee 138 June18 146% Apr. 18]|139 19) 14554 
OTT Te TT a Pets Rae Tene 192% Jan. 8/1934 Mar. 21/|1871/197 
oe Mi ~— passeccsncnl eecces estes] soccce eseees] soccse seccse] seuens cocccs| cocese eseree] wecces coccee] cesses 15 July 29| 21° Jan. 24/} 20 | 31% 
Homest ke Mining Co.........) -..-.. OA EE: EE FES RRR TREN Sed ay ie 8 Mar.25} 11 Jan. 4}} 8 | 19 
TA AAc aicbenceseccedl aeunge sence l ennees aucnde| scores eonsse] senses congas) enguun-coneeel encase. vesees]  eoneet 9 June 9| 15 Feb. 21|| 10 | 17 
Ontario Silver Mining PE Poe Ee TRY Beniirboied* SES: PUT ORT TRY heat 8 14 May 10) 29% Jan. 29)| 18 35g 
GI oncccccceccocl soccce costes PEELE OEE STE: ME, (contig scnnis dias. Geahies 264 Feb. 19 264 Feb. 19//260 [280% 























* These are the prices bid and asked; no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, OCTOBER 24, 15SS4. : 
tei STATE BONDS. . 
oumemeen * 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | ask. SECURITIES. | Bid. | asx.’ SECURITIES. Bid. | Ask. ‘ 
alsbam B,. 38,1906. — a wll ge in eh, ae eee pb = Neer bonda Jean 858: - |/'Tennessee—Continued— : 
3, 58, 1906.......- 2)-----.| EK eece Bee eeee w bonds, J.&J.,"92-8, 18 |...... '| 68, new serie 7h rs 
Seale LOD oe lerog |. 22. Mée’dwe 1889 oF 1800..7.| 109 (272) SSS" etenek| 3 | 2 ||virethianee Sa°5-68,1013] 434) 45 © 
, Of) 10-208, 1900 ....-....|*102 |.-.-.. -zoz| 109 |...... B 3 | iv rginia—6s, 0 ON $ 
73, L. Rock @ Ft. S. iss. +10") ’ Asyl'mo "4 ers M ue’92; th joeeeee | Consol. 4s, 1910......... | 81 | 83 || 6s, new, 1866............ - paeene 
| 7s, Memp.& L.Rock RR| ‘10 |...... | Hannitel & St.Jo.8@| 108 |7277 68, 1919... .---. 2. .ee- | 104 |...... || 6s, consol. bonds........ aie z 
78, L. R.P.B.& N.O. RR} *10 | ans ‘New ‘Yor ote Sy — hawt pe ges ‘Qhio—6s, 1886. Popeeararsse 105 * coccee Bs’ ©x- — “ay coupon. 37 ih a ; 
73, Miss. O.& R.R.RR.| *10 (22222. 6s, loan, 1891 ae ft .. | lb ~2 ~ ~——"gaagenemeoner Bit Spoons 
£8 ‘ -| “10 |...... | . itn esenwsst hi leangas 6s, Act Mar. 23, 1869 6s, SD intine oneaitpantions 3 : | 
Geet me ag ya ae. 99 beer og loan, 1892 sa an la ia 115 eeesee | non- faundable, 1888. 1 oer Bn me ye of - po aa a 6 4 ceee0e08 ; 4 
| adegmopianeenen PS aoe ie Pam eae aE TET |ecoees Lp noen eonnel's & aa = 106%" S| 3-658, 1924.......-----+- 109 4 
heeppenvevereveses mw Bio ceeee |----e-|| Tennessee—6s, 0 40) R Rehan 
aan ae 107 |....../| Funding act, 1866-1868 10 (....7: | Ga, new, 1892-8-1900 .-.| 3743) 39 2 Fentine ts, inncns 109 eoow: ; 
RAILROAD BONDS, ‘ 
x0 | T , wenaiee | 
SECURITIES. SECURITIES. | Bid. “Ask. SECURITIES. | Bia Bid. Ask.) SECURITIES. | Bid. | Ask, 4 
. || Del. L. & W.—Contin’d— | “an ate ~ || Manhat. B’ch Co.—7s.1909| ------ ila, itm oe a ‘Penn. RR.—C zs a 
Railroad Bonds. | i ast ea Py 236 138 wy EM B D— 1st, 18.97] ------ bekeuteal Pest. ils, FoR 78, seeees] ee 4 
| fo ee oe S joccce: | | Maze —lst, 7s. sik: aS 
en Bee, ee) ......|....:. || M,& E. bonds, 7, 1900) jo35- svg Metropolitan ni. -—Ist, an a 107 A Pitts, Few. W. & Chie: ai 188 ido” , 
Alleg'y Cent.—1st,68,1923| ------/-+----)| Ist, consol., guar., 79. -| 123% 125 | Mex. Cont-— st, 73, 181i. ens TE og penne e186" 4 
Sinking fund, STMT  ) cinccstocaecc ae Lack.«& W.—Ist, bs 15 120. ‘Mich.Cent.—Cons.7s, 1903 § 2b, he Clev. Pitts. apseeres earl i nee a 
Atl. & Pac.—Ist, 68/1910. .".--.--| ” 78's) Del. & Hud, Cans 5% 1828] syg3;| 9779] Comeol, bs, 1902. ........| 1086108 Il gtteeelt.6e,1892......- 108 iti } 
Balt.& O.— 1st, 68, Prk.Br.| 113 |...... 1. & Hud. Canal—tet, Ta) 286's|------ | 68, 1909. -...--.--.......- | weese “. “eeees | St.L.V.& T.H.—lstg.78 117 |118% { 
Bost. Hartf. & E.—1st, 7s’ ----- | Ist. ext., 7a, 1891........ | Sange*|*sete ‘oupon, 58, 1931. .......) ------| ~---. (it 3 5 ieee Je fia 
Guaranteed forsee oom, pe al mg ee + stored, 58, 1931, | sree 100 || 24, guar., 78, 1898 ....| ----c-|--neee | 
Bur. C. Ra ¢ eee ED “""1163"1} 3 Pa Di » 1, Tee | 138 9 jtaio | Jack.Lan. &Sag.—bs,’91.| ------ |-.-.--|| Pitts.B.& B.—1st, 6s, 1911)*--.--- : 
Conso!., Ist, 6s, 1934.1 85 | 86 || ter a hg ,73, 1917) 12 130 | Milw. & No—is , 68, i910, *85 | 93 || Rome W.& Og.—Ist,73,'91/*107 |.... | 
Registered...” re vibcened Ai. € Suga’ at el} om ect, 20, 1886-1 g13 esscce| 85. | 95 || oot, lst, ext, 58, 1922.| 66 | 68% . 
inn  ESt.L.—ist,76 1,20. | ea ee 1 2d, q S — Ist, 78 .. i928 102°, | Mil.L V-—1st,6 68,1 | 10224) ia tenn. och.& Pitt.—1st, 63,1921 10742 108 Re 
Ia. City.& West.— Ist, 78) ------|-----. | Jet & POU. «o-oo 12] Minn.€ St.L.—1st,7 8, 1997 118% 11849 | ~ Oomael Ist, 68, 1922....| .87_ | 89 " 
C.Rap. 1. F.& N.—lst, 6s) ------|...... | Ist.cons., guai7s, 1006 ube | Iowa Ext.—lst, 78, 1909114 |....... ‘Rich h.& Alleg.—1st,78,1920| 50%) 52% 
lst. 6s, 1921........... Pee eee lat, ew ee RTS > abebssesits _ 2d, 78, 1891......-...-... goo] . | Ric ch.& Danv.—Cons..g.,63 psn 92% a 
Y. & P.—Cons., ’ aee +8t, COns., ? im , 68, 1906, Biovcese | §'thw.Ext.—ist, 73,1910 112 113 | Debenture 6s, 19: 494 d 
General, 6s, 1924 awe thesstas prewistere cose cece cone | aua°° scocece|| on Ext.—l1st, és, i921. “se i. | Atl. & Ch. —Ist, f. 78, °97 |* 104 shew 4 
Can. bo. ist’ int. guar.6a| 96%| 97" || "Tete Ts, 19d "| 134 we K.& T.—Gen'l. 63,1920, 1. le, , Lncomes, 1 et ack sesans saan : 
2d, 58, 1913. | avecse 75 |'Denv.& Rio Gr.—1at, 1900 74 legeene| | “General, 6s, 1920........ | steers! 60 2, Seioty Val. pn Cae RRL aa 
hae. ba, 1918" a env. Rio Gr. “ist i906) is | 75 | Cons. 7s, 1904-5-6....... | 103 1038/8 St. 1. & Iron Mt.—Ist, 7s, 120%3/11135 
Central lowa—1lat, 7s, 99; 100 imme my 8,19 ; Fal 83 Ss || Cons. 2d, income, 1911. "| «----.|------) a I A sinsceneeidind 103 49/1044 
Fast. Div —ist. 63.1912) 63 |...... ey ag Fawn ge * C.— st, | oa | = | H. & Cent. Mo.—lst, °90,*103 |...... ‘| Arkansas Br’ch—Ist, 7s| 10612/1074% 
Char. Col & A 68, 1912..| *55 |--.... || Det. Chee hee -- | MGollater’l trust, 6s. 1803 pect Cairo ‘a ka TH ist, 7s a 103 i08 | 
. Col. & Aug.—lst, 78) ------|------ Land grant, 349s, S.A NE, antl i *a. aa07| Pe | Sate ae Ist 3 fa 
Ches.& O.—Pur.moner{d.| -----.|----.. | p 298, B.A... .| soreee aan cee! |, ist, Extension, was Pg A sense. oo Gen’lr’y & 1. gr., 53 Last 614g] 65 
és, gold, porlos A 1908, 1e3 105 PP VedGe, eh 74 1806 “Sia 53 (INGE Chete StL st 78-3 11619 Sa “Alton & ei: “Poeonies apaes 109%; | 
, Bold, series B, 1908 . bepress | Divisional 58, 1930..... 9219) 2d “* *100— 2. a eee ioi oe * 
‘ 6 |'S6 \llono een ob ae es) ne |= 5 eee 100 | eceece 2d, Income,” is. 1894 pre BB a 
Se urengy ene | 28 BY | ance hada) "NY, amt a EY | lee ma UAE 9 
Chana at 66 | wl... pitt 1920 .............| -osee: | 60 | Deb. certs., ext’d 58..... "loa ivi, ‘St. P.Minn.& Man.—1 st,74| 110%)..... ° 
Chicago & Alton—lst, 73.|*118 |.-....| Erie Lex.& oe °° 82 || N.¥-C.& H—Ist, ep. is 129 {130 || $d, 6a, 1909.........--2..| eosee- 108%, 
Sinking fund, 6s.1903._| 119 |...... Sd. ext Mg mg sygr ite? || ql8t Tews 1903 --- 2.2) sa55° '130%2| Dakota Ext.—6s, 1910..| ------ 10945 
La & ‘ALo Riv —l1st, 7s. 119 112 ; 3 exten ed 58, 1919 106 \3p91.' H ud. Riv .—78,2d, s.f., ws 10324) eecene } 1st, cousol., 638 1933. | ocecee 100 
Od 78, 1900. s ead Sweceett . aa extended, 4%, 1923! .-.--- 102% | Harlem—Ist,7s,coup....*129 |-..... | 1st. cons., 63, reg., 1933.) -.-.--|---- 
SL Pade e ciiieasgleiS |-2222-|| HR gztgndel $8, 2020.) opm oo-- lag ya eS Mad OO ssig6| AT .-- 180" | Min's Uni—tst, 63, 1933 4108" |.22277 
1st, guar. (564), 7s, 94/115 |......)) : t, 7s eae: |---+0||N.Y. Elev’d—1st, 7s, id06, 117 061184 St. P. & Dui—1st,58, 1931. *300 jocase » 
24, (360), 7a, 1898'....| ------|......'| Istcons” » Bond, 7a, 1940 219).----- N.Y.P.& O.—Pr.l'n, 68, 95, -z20++| +--+. ‘So. Car. R’y—1st, 6s, 1920 99 {7 
2a’ guar. (183), 78, °98| -.----|-.-..-)| — cons., up., 78..| ------{-- he OA Gen. :68,1910 31 | 34 || 2d, 6s, 1931............ — .... 
iss. Br'ge—1st 8.f.63 pa eee I I pao, Ist coe 6s 1908 soa" larg || Trust Co. rece ~ rac ONE $l } 33 ' Shenand’ hv. =_e ,78,1 1909! SERRE, 104 
C.B.& Q.—Consol. 7s, i903, 128% 129" Ban ye E—lstt OS) os) lise | ans eee Engl “ist 7s, 100 |..... | General, 68, 1921... .... | sone 82% | 
5s, sinking fund “| sagas lapses Vn ae ep ee 89 .....- Tex.Cen.—Ist, 8.f..78,1909| 932,100 
Ss, debentures, i913... f+ 96% | Coilat'l trusts 1922. i aie | “3a, etre ct amanere et “Tor Del. & wari} M in, 6s a ‘ | 
v.—S. re 0 ete i en TOOTS Seeets ! ’ 3 ee ae ae 1 mee is J@ url.—an , 08 eewees en eeee 
° bee: ag fund, yoy 1313 ro weer are ae oan oa O67) 963, N.Y.W.Sh.& Buff.— oat? 8, 43 %y 434, Ist, Dayt. Div., 6s, 1S101 eeecee | cccce - 
Denver viv. —is, 1922..| 879'..-.../| MLV ‘ retest OG | 96%) iad be, 103 42 |......|| 1st, Ter'l trust, 68,1910) -.---. | ecwce : 
Plain 43, 1921 "| $0 | 84 | pa t.Vern _— 6s, It 23 mapeee jeeeece N.Y.Susq.& West.—lst, 68, seeees | 73 | Tex Ye N.0.—Ist, 7, BEET ccccatienns ns 4 
CRIeE.-6s. ep., 1917.) 124%)... Fit 30 fa st, 6s, 1S Jo4 hd | Debenture, 68, 1897.....| --- eel eeeeee Sabine Div.--1st.6s, 1912) ...... 84 
6s, reg., 1917 ¥ nena P.Marq.—M.68,1920 1 So aon eee Midland of N.J.—I1st, 63 82 | 854) lVa. Mid.—M. ine., 0a, 1927/".....- 56 { 
Kecokrd Bos i isk fy LBs 105 CR TS ios) 4, 100 | Nevada Contral~ Sates nl ani aipe ete “is - 
Central of N.J.—1st, 1390, 112 |...... i ex. & Pac—ist, 58... “Vlig . i cH s-| qurratlaig7t|| Chic. Div.—dea, 1910..--.) 65 |.----. 
lst y 4 et: ee st, 5s seee-- N.Pac.—G.1.gr., 1st, ¢ “6a 101% 102 av. Div.—Ga_ 1910... Psion sonic ra 
one assented, a 1902 nesses 107) GraBerW Bt Bick Gs | seveeeiog see Registered, 6x, 1921” .-| *99 100% | ‘Tol: P.&W, Tat, 79,1017] 83" 02227 i 
Adjustment, “ “| 305 iu rt eae -&St.F 51st, 6s) aseee- 30 | N.O. Pac.—1st, 6s, g., 1930 dU o3 || Iowa Div.—6s, inl, Fe 199 ~ 
ap el te. 908°” 63 i C 7 ao. Fe—7s, 1909) 108 ae le 7 Cone = pil ---- 100 | ad arg Div.—ts, 1921) -..... |eceee J 
ae. Ga, 2900. . | | os {lesa 23 weeeneeeeeeee! 37 oa — 32) ---... 95 |) D —6s, 1921 ..| *65 |..-.20 ; 
Leh.& WB. Cong as. v0 | ot Mann. & st.J a ,conv.| 7 . +77" wo Miss.—Consol. s, fd. E iF mine | Detroit Div Ga, 1921 . on a oe 54% | 
, :; 24 7 —~ i hee ' Consolidated 7s, I. 7 | - Wabash—Mort. 7s, 19 FO |. cee A 
Ue ~~ ee Paul | 129 | Houston & Texas Cent.— j i ‘| 2d consolidated 7s, 1911) ------/120 | To L& W. Tat, Sag 78 10145 10249 ; 
24.7 3-10, PD. 1898.7 "| -.-.-- isin ie Ww, L., 78 ----..---..- | 108 |..-.-. | Ist, Springfield Div., 7s| -.----|-.----| let, St. L. Div., 7s, °89; 91 |...... 
ls . 7s, $ : w R.D. 1902.) 125 iui” ist’ weno at Div.. 108 106 | Ohio Ce ntra —Ilst, 63,1920) 5214 vv 2d, ext.. 7s, 189 92 i 
lat L2G. Div 7—,. 189%3.| ------ 1117 |} oa. on NO., 8. bevce lll 124° | Ist, Te erm’! Tr., 6s, 1920 -----+|.----. Equipm’t bas, 73, 183. | eseese ningee 
ist, I. & M., 7s, 1897 "1116 (11729'| oa Wane antag ne 8 14 || lat, Min’! Div., 6s 1921) poste lesnee- | Consol. conv., 78, 1907; _G9_ |..... 4 
ist, L&D 73.1899 “7 116 { i: | ¢ aco No. $s8,1915 ements renee ' Ohio So.—Ilst, 68 ,19% Tie 79 8U G est’n—Ist, ta, Eig 1004 102 i 
lat, CG. & M’, 78, 1903...) 125 127 "|| ons Ek Wen 21.2... .|"s-2000 97 | Oreg’n& Cal.—I1st,63,1921/ ..-.-.|....../ 2d, 78, 1893..........| BO |..... ; | 
Jonsol. 78, 1905.........| 118 |118%\| 24, 6s, Tex.—let,78) ------ aoe | Or.&Transe’l—6s,'82:1922, 68 | 69° | Q.&'Tol.—Ist, 7s, 1890) 75 |-222- . 
1st, 78, 1.& D.Ext.,1908 119 122 |! rin Se aaeeemees SRR prengee ‘Oregon Imp. Co.—I1st, 63.| 63 | 65 | Han.& Naples—ist, 7s) ------|-.--. ~ 
iet SW ‘biv. Geigoe, 110 |. sae gc ce | Bagel aby eto. MCN ers a | 9 
let, 5s, L y. >) rt . . — ee |=—eeeeee) ,» 18, 4554...| JO) .----- y —K.e.,78 9 
deb a0. Dey 1818) 98, HF, || Middle Die age] nl | Bana Seem Oe lOIO) 5 gi. |  Omata Diels 78) 100 | 
1 Ole 1: erre eee 4 eee! — 2 r’ — >  . ee Seo 
Chics Pac, ea és i916! 1x37 Lie | 26° comes, Ta, 1807.) 120s, 122% Peoria Pok.U'm OF 20 <a. xtchas Bre “ist = Ee eon 
1 P.W.5s192 33 1 2d, 68, 1907. ....-----+-| sarees igneeeo| a& Pek.U’n—Ist, 68 ------ ath %s.| 108 |..... “ 
MITER Divs Beiord.| 94! 97 || Dawe Bec Ooh Div. Tal 506" Pacite Rattroady eas, West int > Spetienammampeey © > Sane 
we oat at O29 saaeel oe: F, & Minn. —Ist, 78} ------ 115 | “San Joaquin Br.—6s..\*102 |...... IN.W. Telegraph—7s, 1904] .....-|.....2 
on see fold | 92 "| Oda Mee eboe 1008 | 65 | 70") Cal Or ner 99 ne | Spring Val W aL. Wine i : 
hic. & Northwest.— || 24,'4-5-68,'1909.--222-7. 50 | Land grant bon rt ee ees va ER CS) ~-<a00 soeeee 
‘ || 2d, 4-5-68, 1909..........; 9U |------ nds, 2. OS 44!...... ‘ 
Bink. fund, 7s, this. 103 gcace! Eastern Div., 68, 1921..; 75 |..-...' We st. Pac _—Bonds, 63) 1044910545} INCOME BONDS. ¥ 
Extension bonds, 78, ’85) 103" eee 78) ------ 100 || No.R'way (Cal.)—Ist, 6s, 108 | |109 i 
lst, 78, 1885 ‘ 1031 104 ys . egescezscasese| C°feerlasnsce So. Pac. of Cal.—1st,6s! 94%) 96 | |(Interest payable if earned.) a! 
Genmem Nei 7a 1908. 126 nt.&G Bo—iae Oe, gold) -;-;.- 110 So.Pac.of Ariz’a—ls 8s *9649!...... Alleg’ Cent.—Inc., 1912) ...... a 4 
Regiat'd. gold, 73, 1902.) 126 se-+-/| Cou 9 , — 3 Sinietnen 77%) 80 So. Pac.of N.Mex.--lst,6s| *95%'.....-. & Pac. —Ine., 1910...; 14 | i7 t 
8 g fund, 6s, 1929.. i093 —_ Cent.—M.6s,1911] --.---|.----- Union Pacific—1st, 6s ..; 11149112 Central of N. J.—1908 .. ‘ 
Bink. fend, 6s, 1929, reg *......|109 | “Mos. & No 10419105 Land grants, 78,’87-39) 10419)... Cent.Ia.—Coup. deb. certs.) ...... hetgie | 
ion Sena.'6 1920. igs’ ltoo%|| ae. St & f.. 78...| 10449105 Sinking funds, ¢ 8s, ’°93.| 11248114 ||Ch.St.P.4M.—L.gr.ine.,63, ......|.....6 | 
Sink. fund, 58, 1929, reg 200%|| Cleve. & Tol—Sink’g f4.| 103 ta) 104 Reg » 88, 1803 ll..|114 | Chie. & E. Til—ine., 1907 : 
Sink’g fd. deb.. 58, 1038 Sail 877 || OT OR ete | 11238178” teral Trust, 63--.| ...... | woul DesM.& Ft.D.—1stine..69 = ‘ 
. oo- | ee ef ie ac —_ } 
25 5 years de ‘yt Pte o6 || Bat & Brie—Hew bee. 100 {110 a Bac. Iah te. '93 106% 1079; ||E:T.V.&Ga—Inc.,63,1931| 13 | 13%, F 
cae? *sececess Sosew - * st, 08 wteeeenee ------||Elizab. C. & Nor.—2d, inc. 
os gy) Ast ~~ pment shore Det. M.& T.—Ist,78,1006/°118 |------ | Dany iv.oe,a0'd,°09| 107 "108ig| Gr. BayW.@ SUB—2d,ine:|*. 2, 16 
Iowa Midland—ist, 8s..) 127 |..-... ae st bonds) 118 aaczer| 1st, consol., 6s, 1919) 89 |...... Ind. Bi. & W.—Inc., 1919) 2.2222|. eee : 
Peninsula—Ist, conv. 73/*120 |...... Ronsol. reg. is ; ts. 133g 124m| Seca P—ietde, 1908 = — “ + Spr J Daine. a | 
, » . —< ~ eco . sag. ’ 9A FVUY SV iecesce n "3 ec. OF ceasoeotocesos 4 
Win-€ Ste isk 70°87] 10651107 | Conse saad ater | 1; fi7” | Oreg: Short Liat bs) 84 | 89 parisien ‘aa 2 a6 | 
8, 1907-......-.... "118 |...... |Long Isl. RR.—ist, 78, 98) 121% Ut. Gen., 7 100 3.991 17 2 
Mil.& Mad.—1st,68.1905| ......|..- \| “1st, consol., 58, 1 hs , 1014102" he a en., 78, 1909) -.---. Lake E.& W.—Inc.,7s,’99; 17 | 30 f 
l  ecccesleoence " aniet xten., 1st, 7s, 1909) *...... 95 Sand’ky Div.—Inc.,1920| *1 - ¥ 
C.C.C.& Ind’s 1st, 78.0.0.) ----:.|.--... || Louis, West Ist, 68..---2] ----e-]--2--. Mo. Pac.—ist, cons, 68.| 90%) 91% Lat.BL&Mun_—Inc, t98| 20 | 
wetssccs| HOw Serres \ ee ote ececccces 3 |------||Mil. L. Sh.& ¢ W.—Incomes Preis wane : 
} yeene paren Bing 7 4 seneet oe eees ones. fic = ae, 1007 — 113% Pac. of Mo.—Ilst, 6s...| 1037%)...... Mob.& O.—1st,prf.,deben., 50 | 65 4 
C.St.P.M.& 0.—Gonsol. 68) 1115;'113""|| N.0.@Mob.—1st,6: 3 3\sa" 2d, 78. 1891. ....----- *107 |...... 2d, pref., debentures....| 30 | 33 ' 
Rie ea Ga tbee) 117 4 | 04 ob. .—1st,63,1930| 78 | 82 St.L.& 8.F.—2d, 6s, CLA} 100 |..-.... 3d, pref., debentures....| ...... cedece ; 
No, Wis-— 1st. 63, 1930./ .-....|......\| E. waw 890 ia a eee ae : > Sim ‘ue 100% with, pref, debentures -- panorte) paces 
.P.& §.C.—Ist,63,1919/ 115 |116 | General, 6a, 1930.: 873g) 90 || at, 6s, Pierc 0. 7 aay . : 
Chic.& E.1l.— Poot tam thea || iamenecia tie ae canoe wy | st, 6s, Pierce C. & O.) .-----|.----- ((N.Y.P.& O.—I1st,ine.ac.,78| ......|..... - 
CMS La Piece bale] Bia | Bee ay ls Oeniea| ooo). || Za ae ame) Obie Cent. Income, 1920)" 6%) "6 
Chic. & Atl. —lgt, 68, 1920 ‘ 2d, 38, 1980 ae ee ‘ 4 >| tao swocee| : v.—Inc.,78,1921) ...... ocesee a 
ST it tesaeel atihais 2 5 Coe nee REE ate So. Pac. of Mo.—1st,6s| 103 (10343; Ohio So.—2d inc., 6s, 1921 : 5 
one a ere séwesalecnsie Nashy. & Dec—ist. J 115 (117 |, “2s ae odeees 106 jomnene. & L.C.—Inc., 1920 Sates Sal 4 
Gen’l mort., 68, 1932...) 2.22.2)2.22.- | Soman Cation .....|..... | See see! “eer PeoriaD.& Ev.—Inc., 1920) 25 | 40 
eccce}cocese ‘| .C. . . aa Soe BE feccccel| _ 2 
Col.& Green.~1st, , 68,1916! ...... 59" Ft ee ig a . 1st, or a ‘Dive6 68, 19350 436 46 pbrange Div Ine 1 we és Pace en : 
ae ge ee | ’ 85 0 | 0 assented| 42 |......| Roch.& Pittsb.—Inc.,1921 ; : 
SD See Mel ade x9 at: CM Rede OS ao | 
Mortgage 7s, 1907 ” seenee i36"'| Lauisy NAibD.ac. ist.6 tee see| o. a gust ,lst,cp 0% -.---- So.Car.Ry.—Inc., 63, 1931; ...... 50 
9 AIUE aw 0 - | wa nnee, _ 8} ......| 93 | ‘St Rese 
_PyT.Bing.& N.Y.—1st,73| 120% 125 | General mort., 68, 1914.| ......!...... Pitt ry St.L. OL lets. 78 = neon ‘StL A.& T. eta ecccece 40 
* No prices Friday; these are latest quotations made this week. 
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New York Local Securities. 




















Bank Stock List. 





_ COMPANIES. | 
Marked thus (*) are) Par. 
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SRD. | | 10 
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Gas and City Siete stocks and Bonds. 
(Gas Quotations by GEO. H. PRENTiss & CoO., 
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GAS COMPANIES. 


Quotations In i an Philadelphia and Baltimore. 











Insurance Stock List. 
_ [Prices by E. S. Bailey, 7 Pme St.] 
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* This column shows last dividend on stocks, but date of maturity of bonds. 
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SECURITIES. Bid. | | Ask.| SECURITIES. Bid. | Ask 
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BOSTON. | suff. N.Y. & P.—(Cont.)— 
Atch. & Topeka—1st, 78.. 118% 120 |} rat 6s, 19Z1 






























































Land grant, 73...-.----- wessee || i Ce we rie 
Atlantic & Pacitic—6s ...| -.-... 77 || Butt. Pitts.& W.—Gen.,6n} ......]..... ° 
RD... ccassdenep eases ry 17 |\Cam. & Amboy ca a 789] 106 !..... mf 
Roston & Mzine—7s....-- | -+reeeleree- | Mort., 6a, 1889.......--. I it 
Boston & Albany—7S .-...) ------ | seeeee| Cam, & Atl.—1st 56OEee BOL ALD . leo. cce 
06 ..snincvarese sapcacevoves oo ooo I} 2d, 68, 1904............. Ass lh, eee 
Boston & Lowell—7s -...- ( eeeee ceeeee ff “Maite: IE TREIA. on wentnoomaiatl eowetionn ipecnce 
BB. nonce een e enero ccecese! srcece |-oree- Cam. & Burl. Co.—6s, ng 4 pabinine lecccee 
Boston & Providence—78 ganpoe o|f Catawissa—lst, 7s. con. Rh NAR 
Burl. & Mo.—Ld. s 7e- te iz i Chat. , 10s, 1888..... ee 
obpanke. Gs. Exempt 6 | ne2eee ew 7, ree, & coup. . le 
Nebraska, 6s.Non-ex’pt £102% 103 4) Maen t’g Gs, cp., 1900. 04; 115%..... ‘ 
Nebraska, 48-...--------- 80 | Cor.Cowank Aut.,deb. - edna | -oo0- . 
Conn. & Passumpsic—7s. et eeee ceeee- Delaware—6s, rz.& Cp ,V.| ......|ecccce 
— Valley —O8 ....) ------ ------'| Del & Bound Br —Ist, 7s Ligy'...... 
ee ee ee socce- weseee! East Penn.—1st, 7 738, 1888| 105 | -eeeee 
Easi’rn, Mass.—6s, new.. Lil's ..... Easton&Amb’y—ds, 1920) 105%) ...... 
Fort Seott & Guif—7s..... 116 El &Wmsp’t-Tst,6s, 1910] 122 |..... : 
k. City Lawr. & 7 —68..| 1108 || 5s, perpetual. ...........) -+--- | ne 
K. City St. Jo. & C. B —78 116% ee, Harrisb’g—1st, 6s, 1883..| ...... oes 
a R. & Ft. $.—78, 1st! ------| 96 HH &B.T —1st 73, g., 1890 BOW nécece 
kK. City Sp'd & Mem.—6s' -.----; 98%!) Cons. 5s, 1895....--..---| -oe0-- 84g 
Mexican Central—7s ..... | 31% ..... || Ithaca& Ath. —ist, gld.,7s sgotitttt 

ID -. cn geesendee aoe 7% -7ee+| Leh. V.—1Lst,63,C. &R. SPIES . isecece 

Scrip ...-..--- | Se) Sp } 2d, 7a, reg., 1910........ M21 %y'...... 
N. ¥.& N. England—6s..; 89 | Cons. 63, U.&@ R., 1923..| 123 {...... 

AL ere | 99 | 'IN-O. Pac.—ist, 68, 1920.| 50 |...... 

. Mexico & So. Pac.—7s Lid 115%) No. Penn.—1st, 6a, cp.,"85| 102. |... m 
Ogtensb. .& L.Ch.—Con.6s §.----- | 5 24a, 78, cp. 1896 ........- $iZi%s}...... 
aE sweggoesesees= este Saeet! shame | Gen., 73, 1903......----- ee iz3 
Old Colony—7S8- ...--------| -+*++- | ooseee Debenture 6s, reg..--.-| ------ | eeeee 

BB. ..--.--2-n0 conserercene|as sree |aneaee \Norfolk & West.—Gen..6s| .-....|....2. 
Pusblo & Ark. Val. —T8.. 4.-.2-- 116 IN. R. Div., 1st, 68.1982! ..... |....c6 
Rutland—6s, 1st..-..----- §59 100 | oj] City & Chic.—1st, 68..| ..-.. . 
Sonora—78 ...------ ------| ¥0 | 91 | Oi] Greek—Ist, 6s, coup..| ...... | 90 

STOCKS. . | .71,| Pennsyly. —Gen., 6s, reg.| 120% ..... ° 
Atchison & Topeka ....-- OT) | 6744) Gen , 6s, Cp., 191 ESR, Been lomees ° 
Atlantic & Pacitic.....--. * S644, “>> Cons., 6a, reg., 1905....; 120 !...... 
Boston & Albany.....---- “164 166 Cons., 6s, coup., 1905...) 116% ...... 
Boston & Lowell.......---| ;- -:--, 99 Cons. 58, Tee, 1919_.../§104 loounen 
Boston & Maine .....----- | 164 (165 |\pa & N. Y. C.—7s8, 1896.) 120 |...... 
Boston & Prov ay ge 163 ito? 7,1 id BARRE bE oS see 
Boston Revere B. & I 100 (10%4|| perkiomen—1 st,6s,cp.°87; 99 |...... 
Comiriase —-5-- oar °-2- 873 |...... Phil orbs 1880 7s,cp.,88; 110 |...... 
Cheshire, preferred ...---! erece|-coee-1! Consg., 68, 1920.......0-- nine hel eae 
Chic. & West Michi 8 ee | 42 1! Gons., 5s, 1920.....-..-- 102% 203 
Cinn. Sandusky & Cleve. §12% +3 | pnila. Newt. & N-Y. ck | ety 
Concord ...-.----..-+++++++ | 102 |.-.--- Phil n@ I Tat,6s, 1910-.| 116° 1417 
Connecticut River. ....--- | secce- [seeee. 2d, 7s, coup., 2893......| «--2-- ‘115 
Conn. & Passumpsic ...-.. ke su Cons., 78, reg., 1911 173%)...... 
Connotton Valley.....-.-- 2 .---- Cons., 1, coup., 191 “1§112%, teas 
Det. Lansing & No., pref., ------ (108 Cons., 6s, g., 1.K.C.1911)§103 |... ‘i 
Eastern, Mass.... -.-.---- 33'2 40 || Tmp.,'6s, g., coup., 1897| .....|-..... 
Fitchbarg .... ------------) "35° 120 Gen., 63, g., Coup., 1903 72 | 72% 
Flint & Pere Marquette.| 15 f a Gen., 7s, coup., 1908. ..-! 73 | 50 

Preferred. .......-------- See see O3 Income, 7s, coup., }896 §.-.-..| 70 
Fort Scott & Gulf........ spice | Se Cons. 58, Ist ser., €.,1922 §......| 50 

Preferred......-----.----| **7"*" ---- |} Gons. 5s, 2d ser..c.,1933/ 22 |..... ‘ 
Iowa Falls & ‘Sioux City. | Sees oat} Conv. Adj. scrip, 5 7 60 
Kan. C. Springf. & Me: n.! eae 35 {} Debenture coup. be i8y 31! a Se ” 
Little Rock & Ft. Smith. $18 ...... || Serip, 1882........ Gel Toeney. pti ob mnie 
Louisiana & Mo, River..) ------ ------ (} Conv... 78, Wm! ae prem 

Preferred. .......--------) "775°" o3"]| Conv. 7s, cp. off, JON.,"BO) ccecceteccece 
Maine Central .....-..---- JO YO || phil Wil.& Balt. —43, tr.ct] 92 G92 
Manchester & Lawrence. “ened sli || Pitts.c in. & St. L. ote OE «hates | ceceed 
Mary. Hought’n& Onton ¢----- | 17 | Pitts. Titus. & B.—7s.cp ee eee 

Preferred ........cccccoce| ssres|ocees- ShamokinV. & Potts.—7s; 12 |... ‘ 
Metrepoliian .-.- eienerens 74 |-.----|| Shen. Val.—lst. 73, 1909 ‘amigo ee 
Mexican Ceniral......... | (“a 8's | Gen’l 6s, 1921.....--..-. me iene ag 
Nashua & Loweill......... ; 1472 150 ‘| Income, 6s, 1. re ‘siiitnetn ten 
N. Y.& New & nelan ad. U4 ] 4) income, ds, io} Se ee 
Northern of N. Hao; sh. 1W6 ...--. Sunbury & brie—1st, 79.) ---se0]..-00e 
Norwich & Worcester... conscelcosces Sunb. Haz. & W.—I1st, 5s} @99 | 96 
TET cnacaptenndhctes 143 +314! |. 201, 68, 1933. ......---2-- | oo 
Portland Saco & Portsm. % a te oth 2 Syr.Gen.& Corn.—Iist, 78.) ------ Se teattiia 
Rutland— Preferred ..-.... I 17 , 15 ilpex. & Pac.—lst, Gsci9u5. stadien ts annie 
Summit Branch...........) @4U |------ | Consol. 6s, 1905.... $67 Ja! 7 
Vermont & Mass ........ | senses -s---+|lUnion d& Titusv.—lst, 78 | peiiaien | FO 
Worcester & Naslua..... Seboes | CU United N. J.—Cons.ts, "O4| mnie er 
Wisconsin Central ....... 10 meee ee || Cons. Us, gold, 1901....] 2... alia 

Proferred............2..0| ***-*- | 24 1! Cons. 6s, gold, 1908... “ak ede eee 7 

HILADELPHIA, ‘| Gen, 48, old, 192 ~ 2-00] .cccce 
RAILROAD STOCKS. ft l | Warren & F. —Ist, Rin 6, 100° es o 
Allegheny Viailley.........) -***-- [ececee | West Chester--C soees 
Arebale d & Pitisburg.. settee eeeeee, be Jersey oe jo. 96 §113 Ig) pein a 

i ccchecavssseee ines = aad * Ist, 7s, 3 waeeeeer eee anne! ooeee - 
I . éhpéces-t)- ons. 6s, 1909 sebenseones §113 [oeeee ° 
Buffalo N.Y. & Phil...... 34! 3%'|w.Jersey&Atl.—Ist,6s,C.| ..---  ooees 

Preferred. ............--- 5 | GY IW fosters Penn.—6s, coup. 10642 ..... . 
Camden & Atlantic....... wenees |e eens , P. B., 1896 .......... 107 seeee - 

Preferred ............... on aes lessees | Gen. iss rem : doe eoeceel eee ooo 

PRWIGSD 2... ccccccccccce|9*°°"*° | 20}; CA | 
a ~ preferred............| --+++- 53 | \Ches. & Del. —Ist,6s,1886| 7C |..-.- : 

2a preferred ............ eoece.| 9S | ‘Lehigh Nav.—6s,reg., me.) sconad ‘1044 
Delaware & Bound Brook} ------ iz2k 2 _ Mort. RR., reg., 1897 ..| ---.-. «noe 
East Pennsylvania.......) ------ =< | Cons., 78, reg., 1911...) 222... 122 
Elmira & W illiamspor t.. #10 |......|//Pennsylv <— 6s, ep. ~ peenen 85 

a aa COG jonce.e Schuylk. } Nav. st,63,rg. cccne 11044 
Hantingd’ » & Broad Top! ------|------|| 2d, 6s, reg. -» 1907......-- covess| SO 

PRE EEEE eevcccescccacses ?* pres lececes | 
Lehigh Valley SPP os? 60 enon +6 BA LTIMORE. 

PP UMSOETOG - 2. -- ocnccscoves weees-|ee--e-) RALTLR’D STOCKS, Par - 
Little Schuylkill .........| +---- 55 | Aulanta & Charlotte......) +- ase] 63 
Minehil! & Sch. Maven...| ------ 5912) Baltimore & Ohio..... 100) 167/163 
Nesquehoning Valley ....| ------ 49 Let PTOf......ccccccccecse] Sense == nae 
Norfolk & West’n—Com.| ------|------ T ee 121 

ee Stel bite | Parkersburg Br......50) _9 |-----. 
Northern Central......... o2% ------) Central Ohio—Com..... hy) 50 | 51 
North Pennsylvania.....| -; pois h GOS WMT... akc os -dasvevs 50) --->5-|--2e00 
Pennsylvania ............- 50%) 50%) Western Maryland ....50) 12%9!.-.-...- 
Philadelphia & RE teeeee| 15%) RAILROAD BONDS. 

Phila. Ger. & Nerristown'§.----- 10] | jAGante & Charl.—ist....! ------ ar 
Phila. Newtown & N.Y..| ------|---2--!!  Imo.....-.....-. wee eee | saw nne 
Phila. & Reading ......... Ai Te ‘Balt ‘GOhio—ba,. "BHA, &O 10149 wait 
Phila, Wilm. & Balt cntitalis pode theaed ' Cen. Ohio.—6s, Ist, M.&ss,) | goal 
Pittsb. Cin.& St. L.—Com.,) ------ |. weve. ‘Charl. Col. & Ang. —lat. | 203 yy! -sasee 
United N. J. Companies..| ------ | seen 2a.. > “| Ba 
West Chester—Cons, pref.| ------ ir tesee Cin. Wash. & Balti—ists.; 98 | 95% 
West Jersey a ee ee 47 (| em Bs scsacalesecutnetesonesas { a ou 
West Jersey & — sneeee tenes PRM .cno soscessctenccsers | «0 <4 
CANAL STOCKS | i ‘olumbiad Greenv.—Ilsts, ---s0-) OL 
Lehizh Navigation....... } cvatuctbceseoht ~- GBR, .ccccctccodcnsvesedser | os 53 
Pennsylvania .........-..- | cosess licones| lwo. entral—6s, ’85,J.&J .| 1U2 |...... 
Schuylkill Nav., pref... .) ----- | 11 || 6s, 1900, A. tas dati 119 

RAILROAD BUNDS. | i Gs, gold. 1900, I.& J...) senbdelscous ° 
Allegh. Val.—7 3-10s, ’96, 110 |..-.--)| 5s, Series A............. ; 1OL |...-- . 

7a, E. ext., 1910 ior ee | seseus Seeswen | 8, Seri O- Ee. -~' dthing seam ;| oceses ~ssee 

Ine. 7s, end, COBB. 94) ---..2] 18 | Pittsb.&Con’ells,—7aJ &. 122 
—. & Pitts! - —1st, bs) bitinguhecactont HU nion RR.—lat, gua. iad 112 (114 

. BS, TO... 1DOB.......) ceccesfoccccet| Canton ender "ie kaipaaaees | weccee|--cece 
Belv id’e Del. + 68.1902! .....- ecient lv irginia & Tenn.—5s ....| .----- 103% 

tf eae | 2 Seeecwe rene Pe ...-) 120 123 

Bl, Oe, OBE 6 in nae 200+ | Ie8 7... "| W.Md.—6s, Ist, . Be Se. as Scat ‘ 
Bell's Gap—lst, va, 1893.) ...... 117 1; 2d, euar., J. @J......... | 107 Ig|..... - 

lst, ¢8, ces casccmel Wedheduchenn | = euar, by W.C0.,J.a, | caeees [eee one 

Consol.. 68, 1913 0] cccccs]....ce] 2a, ey Bs BPucees aoe geennee 
Buff. N. ae : Phil.—1st, ry saccaeeoneds 1h ‘ili. C & Aig.—6s......| 109 |.---e 

_ 2a, 78, 1908 Sa Riaey Ga .- {Wik & Ee Pool os UG.2  chncke 120 





* Ex-dividend., + Per share, tIndefault. 2 Last price this w ek. 
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—a decrease frum last year of $121,718. 

‘*The falling off in the earnings of this division is due to 
the completion of the Northern Pacific Railroad, which has 
taken the through business between Oregon and Washington 
Territory and the East, leaving to this division only the local 
business between San Francisco and that region. This result 
was expected, and the loss to the Ocean Division is compen- 
sated by the gain to the railroad division which participates 
in the through traffic.” * * * 

‘*The mileage of railroad in operation at the close of the 
preceding fiscal year was as follows : 


a tinkicis nia ins oc daneeeedaceibbbes sete oeeoutll 301 miles. 
i ania 13 os 
Walla-Walla to Blue Mountain................................ 19°99 « 
Umatilla to Mikecha......... ate eeiddieiie tied tins eaiiad ead Dia hitnis gitnnidtinl 65°5 * 
| Ee ec a ae a a a soy4 “ 


**The only increase in the mileage operated during the vear 
was the extension of the Baker City Branch to Meacham, 27° 
miles beyond Mikecha, making a total of 427°3 miles.” * * * 

‘* The track on the Baker City Division had reached a y oint 
seventy-eight miles east of Umatilla at the close of the pre- 
ceding year, though but sixty-five and one-half miles were in 
operation.” * * ‘It is expected to reach Baker City by the 
middle of August, and to connect with the Oregon Short Line 
at Huntington during October. This connection will give us 
a new through line between the East and the Pacific, which 
will add largely to the business of our railroad and to the 
value of the company’s property.” * * * 

** When the construction now under way is completed, the 
mileage of the railroad division will be as follows: Portland 
to Riparia, 301 miles; Bolles Junction to Dayton, 13 miles; 
Walla-Walla to Blue Mountain, 19°9 miles ; Pendleton to Cen- 
treville, 16°8 miles; Palouse Junction to Colfax. 89 miles; 
Umatilla to Huntington, 217 miles. Total 656°7 mile:. 

‘**The question of the validity of the lease of this road is 
being tested in the courts, and this company ic assured by 
good counsel that it will be declared void.” [The decision in 
the first court has since been given against the O. R. & N. Co., 
and the case appealed. | 

FINANCIAL, 

“To provide for the payment of the scrip certificates and 
for the company’s other requirements, and also to provide for 
the company’s first mortgage bonds at maturity, or for such 
as the holders might be willing to exchange before that time, 
the issue of fourteen million dollars of consolidated mortgage 
bonds, bearing interest at five per cent, was proposed in 
Janury last, and their sale negotiated on favorable terms. 
The plan was found impracticable under the Oregon law 
relating to mortgages, and was abandoned. The company 
issued six million dollars of debentures, bearing seven per 
cent interest, payable in gold, dated April 1, 1884, and having 
three years torun. Five millions of these have been sold, and 
the proceeds applied to the payment of the floating debt, the 
purchase of the Columbia & Palouse Railroad, and the con- 
struction of the Baker City Branch. The remainder will be 
ee of to meet the payments for construction in progress, 
and will be sufficient to complete the work. 

This company has a claim against H. Villard of about $420,- 
000, to secure which it holds alien on his property on Madison 
Avenue, New York, which it is expected will, when sold, 
bring enough to pay this claim. This amount is included 
in the Treasurer's item, ‘‘miscellaneous accounts receivable, 
$697,874 80,” in the general balance sheet, and explains why 
that amount is so large.” * * * 

‘‘Negotiations are in progress for a contract with the North- 
ern Pacific Railroad Company for the operation of this com 
pays lines under a guarantee of earnings. The matter, 
however, has not, at this date, made such advance as to 
justify any opinion as to the result of the negotiations,” 

The following statistics for four years have been compiled 
for the CHRONICLE: 






































$63,000 larger than here given. 
of steamers leaves a deficit for the year of $70,301. 











+ Deducting $91,00 








460 THE CHRONICLE. [Vou. XXXIX, 
ve : ROAD AND EQUIPMENT. 
Juvestirents 1880-81. 1881-82. 1882-33. 1883-84. 
Miles of railr’d owned *250 337 ss . . asses 
AND Miles of railr’d leased chiats 150 i eae 
RAILROAD INTELLIGENCE. — 
yp Dl caetwineseumeee 250 A487 612 nee 
The INVESTORS’ SUPPLEMENT contains a complete exhibit of the EARNINGS AND EXPENSES. 
Funded Debt of States and Cities and of the Stocks ee _— 1880-S1. 1881-82. eo 1883-84. 
of Railroads and other Companies. It ts published on the | Eurnings— nn? 2 es. Jee a 
last Saturday of every other month—vic.. February. April, Pussniet- F839 Susstss SANMas 
June, August, October and December, and is furnished with- | Mail, express, Ke... 193,156 183,237 372,293 424,886 
out extra charge to all regular subscribers of the CHRONICLE. anneal 
ra copies are sold to subscribers of the CHORNICLE @¢ 50) ‘otal grossearn.. 3,730,245 4,947,980 5,100,512 5,364,906 
cents each, and to others than subscribers at $1 per copy. | Operating expenses. 2,063,334 2,612,541 2,706,166 2,971,456 
ANNUAL REPORTS. Net earnings...... 1,666,861 2,335,439 2,394,016 2,393,450 
—_— INCOME ACCOUNT. 
Oregon Railway & Navigation Company. 1880.81. 1881-82. 1882-33. 1883-84. 
. ‘ Receip's— Ss 
(For the year ending June 30, 1884.) Net earnings ....... 1,866,861 2,335,439 2,394,048 2,393,450 
The President, Mr. Elijah Smith, remarks in his report, that | Other receipts....... 241,499 180,725 © 95,16 301,444 
‘‘ while the freight earnings show a slight decrease compared ; : “rg - : 
: > : eee 1,908,360 2,516,164 2,489,213 2,694,894 
with the preceding year, due to the reduction of the rate on cr ee ' 
construction material to one cent per mile since the first of 112,760 145,129 354,180 
January, previously charged at highest tariff rates, the actual | Interest on debt..... 399,733 414,743 444,270 410,160: 
commercial earnings on transportation of other than com- | Dividends .......... 638,0)0 1,296,000 1,584,000 1,800,000 
’s freight sh . of $443 128 Rate of dividend ... (38) (3) (9) (749) 
pany s treignt show an increase p Se Mis. and sink. fund.. 67,173 13,600 79,230 79,855 
OCEAN DIVISION. —_- ° 
The earnings of this division this year were $734,328 Total dis»’ments.. 1,104,906 1,867,103 2,252,929 £42,674,195 
The Expenses Were. ........--.. 202 .e2ceeeecencccccccccteceeseeress 496,033 | Balance, surplus.. .. 803,154 G49,06L  *226,234 120,699 
OES LNT TT ST ETTT $288,295 * Ad ling bonds retired by sinking fund during the year makes surplus 


J tor depreciation 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 














1820-81. 1881-82. 1882-83. 1883-84. 
Assets — 3 % % % 
Constrv’n and equip. 15,984,210 23,166,451 28,163,728 31,050,722 
teal estate ....... oa LOLOTT 476,637 190,121 345,971 
ee = =—slkk cg ltt iia sik 518,782 
Stocks owned, cost... 145,710 445.710 445,710 ? 3.687.227 
Bonds owned, cost... 1,10 200,000 200,000 $2925 6see4 
Loans and discounts. La —=—<C—S™Ss rhewens a 
Bills receivable...... 10,400 17,100 52,694 179,550 
Materials, fuel, &c... 107,142 372,735 693.210 1,830,909 
Cash on hand......-. GSR 112 143.925 242,400) 1,127,126 
Ins’nee & renewalt’d &7,817 L51.816 Sin.%G@5 8 8 —sés ns cs ee 
Sinking fund........ 12,692 14.978 17.976 SS9 
Belances of accounts 949,496 1,295,110 2,386,457 1,124,359 
Miscellanecous.... ... 116,273 ee a 21,658 
Total assets ..... £0,285,852 26,224,492 32,602,251 39,547,199 
Liabilities— by DS $ $ 

Stock, common...... 12,000,000 16,200,000) 21,800,283 24,000,000 
Scrip certificates. ... 900,000 1,200,000 1,200,000 1,200,000 
Bonis (see Surpr’w’t) 3,911,000  8.851,000 9 5,788,000 10,719,000 
Accrued futerest....  (§«-_—sweeece 3s www <a  - > gees 275,070 
Re coe | ies ' eee’... Anis 373,198 
Book & susp’nd ace’s is © $) deena ov «eel 358,959 
Bonds canceled..... = -eee-. ss aameaia _ puedes 301,650 
Bills payable......-. 7.500 18t.444 397,287 454,127 
Ins’nee & renewal fd 77.684 373.303 ns | | — (‘és meno 
Vouchers & pay-ro}ls 794,430 $843,299 863,593 657,160 

Miscellaneous 2... ... PERRD 26,000 26,000 47,73 
Profit and loss....... 608,353 1,809,446 2,263,356 1,460,292 
Total liabilities... 20,285,852 26,284,192 32,608,251 39,847,193 


Pallman Palace Car Co. 
(For the yar ending July 31, 1884.) 

At the annual meeting in Chicago on Thursday, October 16, 
President Pullman stated that during the fiscal year ending 
July 31, 1884, new contracts for the usual term of fifteen years 
had been made with eight prominent railway companies, in- 
cluding the Illinois Central, Delaware Lackawanna & Western 
and Mexican Central. Renewals of contracts have been made 
with the Union Pacific and Intercolonial Railways, covering, 
altogether, 2 mileage of 10,849 miles. The total! number of’ 
cars operated at present date is 1,148: 

‘‘The results of the manufacturing department of the com- 
pany are reasonably satisfactory. The total output of cars 
manufactured and repaired during the fiscal year is $6,537,726, 
of which $3,393,481 is for sleeping and parlor cars built and 
repaired for account of this company, leaving $3,144,244 as 
outside business. The total profit from the car shops is $303,132. 
The net income from the town of Pullman, exclusive of its car 
shops, is $207,025, The growth and general condition, as well 
as the financial results of the town of Pullman, are quite satis- 
factory. Thenumber of inhabitants has increased during the 
year from 6,685 on July 31, 1883, to 8,529 on July 31, 1884. The 
Pullman building was commenced April 1, 1883, and will prob- 
ably be completed in February, 1885, The estimated cost of 
the building when finished is $650,000. Since the last annual 
meeting, the number of stockholders has increased from 1,767 
to 2,531.” 

The annual reports of the company are merely statistical, 
and contain no remarks in regard to the operations or condi- 
tion of the company. The income account and balance sheet 
for the past three years have been compiled for the CHRONICLE 
as follows ; 

INCOME ACCOUNT, 





1881-82. 1882-83. §18s-3s4 
Rerenue— 
Earnings (leased lines included)...... 2.815.986 2,946,278 3,424,279 
Proportion of earnings of other sleep- 
ing car associations controlled and 
a 582,231 605,596 488,231 
Patent royalties and manufacturing a 
i SS Nh NG RE PCE AR 339,321 531,371 513,947 
Profit and loss, including interest, 
discount and exchange. .... A ee 13,115 saaceser 
iin cancanin canssanan 3,737,538 4,098,245 4,456,457 
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1882-83. 1883-84. 
Disbursements— $ $ 
Operating expsnses, including legal, 
general, taxes and insurance(leased 








nent didienhacseeséaties 917,308 976,580 1,110,932 
Maintenance of uphoistery and bed- 
ding (leased lines included)......... 207,156 217.634 205,455 
Proportion of operating expenses, &e., 
in cars of other sleeping-car associa- 
tions controlled and operated ...... 148,427 75,702 136,556 
Rental of leased limes..............0<. 264,090 264,009 264,000 
Coupon interest on bonds ........ .... 169,013 171,074 171,466 
Dividends on capital stock ....-...... 870.937 1,235,142 1,339,621 
Profit and loss, including interest, 
discount and exchange ............. See |. wnannede 35,733 
Total disbursements .............. 2,597,865 3,039,932 3,263,763 
NL ee a ca eae 1,139,672 1,053,313 1,192,694 
Balance of account for re-building and 
re-modeling cars into the latest 
standard Pullman car.............-. Se éntdheas ~’ cnaaiie 





Balance of surplus for the year car- | 
ried to credit of income account.... 1,011,535 1,053,313 1,192,694 


BALANCE SHEET JULY 31. 











1882. 1883. 18814. 

Assets — % $ $ 
Cars and equipme.xts, including fran- 

c DP nttiithtieeeed eceedsadosonenseen 9,802,622 9,858,019 11,326,338 
Car works at Detroit.................. 378,401 379,594 381,385 
Car works at Pullman, &ec.. ......... 4,814,961 6,050,205 6,134,828 
Patents, U. 8. and toreign........ — 184,383 194,383 184,63 
Furniture and fixtures..............-. 67,201 68,954 71,680 
Real estate, &c., Chicago, St. 

Louis, Mantua, &c......... sacueoase 262.881 316,670 802,553 
Invested in other car. associa 

tions controlled and operated...... 2,737,364 3,705,025 3,339,039 
Stocks and bonds owned .... .....-... 250,000- 434,530 535,986 
Construction material and operating 

supplies, including amount paid on 

cars in process of construction..... 2.192.950 1,213,194 1,527,757 
ti ceiidete ciudad Seebeeey eiinieibinn 705,933 702,295 
Balance of current accounts.........- Sa 8 sescasen 592,676 
eS ee 506,534 168,832 270,161 

Total assets..... ie bdnudenteenbnee 21,495,279 23,095,369 26,169,382 

Liabilities— $ $ $ 
i i 12,574,600 13,269,500 15,924,800 
Se GORGE, .occces cenceccesees 2,255,500 2,269,500 2,269,500 
Received from sale of old cars leased 

from Central Transportation Co. .-.. 411,356 £41,356 441,370 
Balance of current accounts ......... se eeenee ZESOSL oeeesene 
Surplus invested inthe assets of the 

compauy,less written off during the 

BEA LGR GY Me ees 6,023,823 6,826,479 £7,533,7i2 

I Sing acid aaah 21,295,279 23,095,369 26,169,382 


564 cars in 1882; 579 in 1883; 66) in 1884. 
i Written off--in 1882, $128,419; in 1883, $250,658; in 1884, 
$185,461, 
' $1,100,000 of this amount is embraced in depreciation account and 
$6,433,712 in income account. 





GENERAL INVESTMENT NEWS. 


Allegheny Valley.—In the United States Circuit Court at 
Pittsburg the master and examiner in equity in the case of 
the Pennsylvania Railroad and others vs. the Allegheny Val- 
ley Railroad Company submitted a report recommending the 
foreclosure and sale of the latter road. According to the re- 
port of the master, the Allegheny Valley Railroad’s debts ex- 
ceed its assets by $4,077,000. The dateof sale is to be fixed by 
the Court, 


Central lowa.—The following circular has been issued: 


NEW YORK, October 20, 1884. 

TO THE STOCKHOLDERS OF THE CENTRAL [OWA RAILWAY COMPANY: 

‘The board of directors deem it for the interest of the company that 
a special meeting of the stockholders should be held for the purpose of 
taking action upon certain questions in regard to which differences of 
opinion have heretofore existed, and upon which they think it desir- 
able that action should be taken by the stockholders. In order that 
there may be united and harmonious action, the present board of direc- 
tors have decided to tender their resignations, and a new board will be 
elected at such meeting. 

Therefore, a special meeting of the stockholders is hereby called, to 
be held in the oflice of the company at Marshalltown, Iowa, on the 29th 
day of October, 1854, at 12 o’clock Mo., forthe following purposes, to wit: 
The election of a board of directors; alsoto vote upon the issue of con- 
solidated bonds, secured by mortgage upon the property of the com- 
pany in Iowa and upon the line in [Illinois contro!led by this company, 
and the ratification of the mortgage which has already been executed, 
to secure such bonds; also the ratification and confirmation of the action 
of the joint ittee of bondolders at their meeting held on the 7th 
day of June, 12882,in transferring to the stockholders the voting power 
of the company, and of the several amendments to the articles of in- 
corporation of the company made on the 10th duy of November, 1881, 
and on the 7th day of June, 1#82; and also authorizing the board of 
directors to guarantee the bonds of the Keithsburg Bridge Company, 
and agree upon a tariff upon freight and passengers to secure the pay- 
ment of interest upon such bonds, and provide for the ultimate acqui- 
Sition of the bridge by this company, without incumbrance. 

The transfer books will close October 25 at 3 o’clock P. M., and re-open 
November 5, 1884, at 10 o’clock A. M. By order of the boa'd of 
directors. ALFRED SULLY, President. 


Cincinnati Indianapolis St. Louis & Chicag».—The com- 
parative earnings, expenses and fixed tharges for the month 
of August, 1883 and 1884, were as follows, including transpor- 


tation only, miscellaneous earnings being added every six 
months: 








——-— August. 
1885. 1 








I ota een einiehginndibiktiieminae 246,516 $244,116 
Operating expenses.............22--e0-e+eeeeeeee 142,553 145,917 
eee ee Ee $103,963 $98,199 
Deduct fixed Pe icntuttinntadadcadtionsndenniie 0,033 50,000 
ER pee ee ae ae er 3,850 $48,199 
I BP I Di venkcdcctcdcdccscuccossaes< 15,528 21,958 
Total surplus 2 months.......... nsikeciinineanet $69,408 $70,157 


Chicago & East Illinois.—The earnings and expenses of 
this road for August and for the two months to August 31, 
1884, are as follows: 








—-—— Lugust——  —2 mos.to Aug 31.4 
_ 1834. 1883. 1884. 1883. 
Gross earnings.............. PLSV,St4L $Sl58,0G1 $278,906 $278,754 
Operating expenses........- 70,633 65,935 142,393 134,090 
Net carnings............ $79,880 $92,125 $136,513 $144,664 
East Tennessee Virginia & Georgia.—The gross and net 
earnings for September and for three months are as follows: 














-— — September.-——— ——July. 1 to Sept. 30.——~ 

1884. 333. 1883. 1383. 
Gross earnings..... $369,311 $394,434 $2,824,350 $2,904,072 
Operating expenses 210,110 189,452 1,822,429 1,746,390 
Net earnings...... $159,201 $204,982 $1,601,921 $1,157,682 


Norfolk & Western.—This company has just completed an 
arrangement with a syndicate of American and English bank- 
ers by which $1,500,000 is to ba furnished the company in 
exchange for a like amount of adjustment mortgage bonds, ma- 
turing in forty years, and preferred stock, part of that owned 
and carried in the company’s treasury. This provides the 
company with an amount sufficient to pay its floating debt. 
The company in its contract with the syndicate has reserved 
the right to offer the bonds and stock pro rata to its share- 
holders prior to March 1, 1885. The liabilities and annual 
interest charges of the company are not increased by this issue, 
it being merely a substitution of a long-time bond for its 
unfunded debt. The company’s floating debt is about $1,200,- 
000, of which $1,000,000 is made up of loans on collateral. 


Northern Centrat Railway Company.—The comparative 
statement of gross earnings and expenses for September and 
for the nine months ended September 30, is as follows: 

-—-—-September-—~ -— mos. ended Sept. 30~ 
1884. 1883. 1 , 3. 
Gross earnings.......... $476,810 $545,726 $1,085,008 $4,552,137 








Operating expenses .... $232,376 $279,629 $2,276,005 $2,495,027 

















Extraordinaryexpenses 32,940 15,340 279,021 271,958 
Totalexpenses...... $235,317 $291,969 $2,555,027 $2,766,985 
Net earnings........ $191,493 $250,757 $1,523,981 $1,785,151 


Ohio Central.—The committee, consisting of Messrs. D. B. 
Halstead, C. W. Opdyke, Grinnell Burt, Chas. J. Canda and J. 
S. Stanton, recently appointed by the bondholders, have agreed 
upon aplan of re-organization of Ohio Central Railroad Co., 
which will be formulated and issued in a few days. Said plan 
will provide for the issue of $5,000,000 first mortgage 5 per 
cent 50-year bonds, $3,750,000 preferred stock, $7,250,000 com- 
mon stock. $3,000,000 of said bonds and $750,000 of said stock 
will be issued to the holders of the $3,000,000 main line first 
mortgage bonds on their paying an assessment of $5 on each 
bond. $3,000,000 of said preferred stock will be issued to the 
holders of the $8,000,000 of second mortgage income main line 
bonds on their paying an assessment of $50 on each of said 
second mortgage bonds. $6,600,000 of said com. capital stock 
will be issued to the holders of $22,000,000 of Ohio Central 
Railroad Company’s stock, on their paying an assessment of $1 
on each share of said old stock. ‘There will then remain in 
the treasury of the company $2,000,000 of said new first mort- 
gage bonds, $650,000 of com. stock and the cash assessments 
collected for the purpose of acquiring terminals at Toledo and 
Columbus, necessary rolling stock, and making betterments 
and improvements. 


Philadelphia & Reading.—The general statement by the 
receivers of this company, who were appointed on June 2, 1884, 
has finally been made public. It consists of four exhibits of 
figures as follows: Statement A, general balance sheets on June 
2 of the railroad company and coal and iron company; statement 
B, the bonded debt and annual interest thereon of both com- 
panies on June 2; statement C, the annual rent of leased lines 
of railroads and canals and of guarantees on June 2; state- 
ment D, a comparative statement of the current liabilities of 
both companies as shown on June 2 by the balance sheet and 
on September 30, together with the annual fixed charges: 


A. BALANCE SHEETS June 2, 1884.—These are not materially 
different from the general balance sheets of the last annual 
report, and are too voluminous for reproduction here; the 
items of present interest, too, the floating debt, &c., are under 
other heads as given below. The Philadelphia Press com- 
ments on this exhibit as follows: 


The railroad company’s statement A shows a net loss in the operating 
of tue railroad company from November 30, 1833, to June 2, i884, of 
$2,322,282, and the coal and iron cumpany shows a loss for the same 
time ef $1,045,702, a total loss of $3,371,974. It shows that the cor- 
pany holds of stocks and bonds of other companies, not including the 
coal aud iron company, $19,939,564. The balance sheet of the company 
for November 30, 18=3, gave this item as $18,616,998, an increase dur- 
ing this year, to June 2, of $1,322,566. The receivers’ statement of 
railways also shows that there has been expended during the present 
fiscal year, up to June 2, for new engines, rai estate, cars, tracks, &¢., 
$2.019,970. Statement A of the ceal and iron company shows that 
there has been expended in lands, collieries, real estate, &e., $1,773,198, 
showi'g the total addition to capital account duriug this year, up to 
June 2, to be $5,115,734. 


B. THE BONDED DEBT JUNE 2, 1884.—The totals of bonded 
debt are, of course, included in the balance sheet, and as to the 
details in this table the Philadelphia /ug«irer remarks: 


The exhibit giving a statement of the bonded debt of the railroad 
company shows very little cha: ge fro: the bouded debt ststemeat pub- 
lished in the av nual report. The most important item ia the amount of 
money involved is the statement of car trust certificates is ued in 
March to the amount of $1,100,0 0. Pro »erly speaking this is not a 
lien upon the road. The total bonded debt is stated to be $114,172- 
542 18, from which, however, is to be deducted the amount of bonds 
given out as col ateral, but not disposed of. The bonds so pledged 





aggregate $19,559,500. This umount is made up of $7,546,000 income 
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mortgage bonds, $121,000 convertible adjustment scrip, £4.782,500 of 
first series 5 per ceut consolidated mortgage loan of 1822 “ana $7,110,- 
000 of the second series of the sams ioan. This collateral is pledged 
for loans, and some of it. particularly of tae five per cent consol dated 
mortgage, is heid by Presideut Little of the New Jersey Central as 
security forthe payment of the floating debt of that comp-ny. The 
names of the holders of the collateral are not given. Sub- 
tracting the amount of bonds held as collateral from the total 
leaves the boniea debt of the railroad company on June 2, 
when the receivers took possession, $34,613,042 18. The total 
annual interest charge cn this sum is $5,475,599. Of this, how- ver 
$128,139 10 is interest on bonds owned by the railroad company itself, 
which is credited to itsincome. A curious feature in the exhibit is 
the enty oppo ite the item “deferred income bonds,” which shows that 
the amount of these obligations outstanding on June 2 was $7,070 - 
4 Atthe date of the company’s last “report. November 3°, the 
deferred income bonds figured for only $7,650,398 94. {t is plain, 
therefore, that some pe: son or persons have invest: d $20,118 15 in this 

see eg tee bond, showing conclusively that Reading has some sanguine 

iends left 

The divisional mortgage bonds of the coal ard iron company have 
increased iu amount $294,000 since November 30. This increase, how- 
ever, is accounted for by the purchase of the John H. Krause tract for 
$363,000, and a reduction in the principal of some of the loans, The 
loans on other reul estate and furnaces compary bonds aggregate 
$932,938 08 The debenture loan of 1872 has been decreased from 
$1,152,C00 to $1,117,000. 


C. ANNUAL RENTAL AND INTEREST CHARGES.—The sum- 
mary of the rentals is as follows: 
Amount of rent (lea«d lines)...............ccc.ee ene 
Taxes in addition to rent as above (1=83)..........- 
Liability for interest separate from lease as above. = ett 
Less amount included in rent (1883) 122 

















$9,409,050 
155,686 
36,138 


Total annual interest on account of leased rail- 

do natant ne Sk eo ae 
Annual int’est on ace. of other railroads as above .217,676 
Annual interest on account of coal and iron com- 
panies, as above, otherthan P. & R. R. C. & I. Co.101,505 

Annual interest on aceount of P. & KR. RR. C. & L RR. 
Ey ID EIEENOD, ccceces ctdsbucdoudonsédbooss 919,890 





$9,602,874 


1,239,071 


Total annual rent and interest on account of 
leased railroads and “canals and of guarantees. . $10,839,945 
. Less interest on guar. liabilities paid by debtors, as 


Gubdbesacehebboceeeccobesenes Ccac.  :-emesee 232,456 


Total annual liability on account of leased rail- 
roads and canals, and of guarantees, ineliding 
$919,S¥90, interest on Philadelphia & Re: wing 
Coal & Iron Co’s bds, (see statement for details) $10,607,: 

Norte.-- The above annval liability ineludea $275,823 51 inter’s* on 

stocks ani bonds owned by the P. & R. R.R. Co., which heretofore has 
been credited to its inco:ne. 

The summary of the annual fixed charges is as follows: 


Tne Philadelphia & Reading Railroad Company. 
Rent of leased roads and canals 





a3) 





a fl aa aca ait $9,600,874 
FR PEEL LILLE LATE NE LEE elieteiias 3,475,5%: 
Interest on floating debt. OS LACE ee Te One en ee 651,638 
Interest on receivers’ Obligations. ............cccccccccccccce 149,716 
ie iced eae Onc neneebanensaeceee 1,239,071 
$17,119,93; 
Less interest on guarantees paid by debtors..... $232.466 
Less int. on Phil. & Read. Coal & [ron Co. bonds., 919,890 
Le-s8 interest ov siociks and bonds owned by the 
compuny, heretotore credited to income..... 503,962 
—- -— 1.656.318 





$15,463,613 
The Philadelphia e Read.ng Coal & Tron Roane: 


Tnterest on bonded debt, &e..................... $1,009 
Interest on floaiing debt FCN Le ene eae am 102, ‘ea 
luterest on receivers’ obligations............... ¥,286 


1,421,119 





Total annual fixed charges of both companies as of Sep- 
Ch inst Cadkcnseenumenesccstscneseneaseonseneed $16,584,732 


NoTe.— The interest on floating debt of the Phil. & Read. road and 
the Pull. & Read. Coal & Lrou companies is given at 7 per cent ver annum, 
which is sufficient to cover all interest, discount, commissions, &. 

D. FLoating Dept JUNE 2 AND Sept, 30.—This statement is 

very obscure, and to say the least very pea ey in not 
giving the details which enable the receivers to figure a nom- 
inal decrease in floating debt in four months of $6,461,522. 
The companies are known to be running largely behind their 
annual charges, and the money to pay the July interest was 
borrowed, so that the conclusion is inevitable that if this large 
decrease was made in floating debt, it must have been through 
an increase in funded debt, or by a sale of assets, (such for in- 
stance as the Central of New J ersey stock held by Mr. Vander- 
bilt). The receivers’ note to the table below is also difticult to 
comprehend, stating that this excludes so many important 
items of floating debt on Sept. 30. In fact, it is impossible to 
get at the floating debt on Sept. 30, with any degree of accu- 
racy, without knowi ing those items, and the total of $16,549,968, 
as given, 1s evidently much below the actual floating liabilities. 

The statement of the current liabilities on June 2, compared 
with those of September 380, is as follows: 


The Philadelphia & Reading Railroad Company. 























Liabilities. ~ 
Account. June 2, 188%. Sept. 30, ls84i. Decreace. 
Float. dett, secured by collat.$12,327,7502 $9,256,211 $3,071,571 
Notes payvab le account wazes 
and materials. ..............-. 583,143 96,362 486,730 
Due leased railroads and canals 
| ETI COE 2,171,704 1,021.748 1,149,955 
Unpaid i. terest and dividends. 861,213 792,618 308,59 » 
Unpaid wages, mate rial-, ete. 1,095,640 103,32 1,891.812 
Due on ace. current business... - SOA SLS Lis,xtl 339,008 
Due connecting rairoac @....... 482,922 51,123 431,7YS8 
State tar of ross recel; ts and 
BREESE GOOG ieccccccccesccvcce 539,934 464,181 75,753 
$19,467,126 $11,661,885  $7,805,27 
Less— 
Receivers’ obligations, account, 
i cccnndnxtingce shen eten stove $1,990 000 
Receivers’ obligations. vecount, 
materiais and supplies ......- 757, 910-- 2.74%, 919 
En ‘ ba 5,05 97 7,300 
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[ Vou. XXXIX, 
The Philadelphia @ Reading Coal & Iron Company. 
—_— — ——-~ Liahilities. _ 
Account. June 2, 1884. Sept. 30, issi. Decrease. 
Fivating debt, secured by col- 
EE hk. clus ncet acbin a wsiaealing . $1,628,556 $1,361.015 $257,541 
Notes payable account Was [OS 
Se I s0n4 ete eudedmes 647,311 419.317 197,993 
Uupaid couvons and intere st . 6,970 52,230 24,740 
Unpaid wages, materials, &c.. 967,596 7,427 954,669 
Due on ac’nt current business... 223,893 37,315 186,383 
” $3,514,333 $1,908,005 $1,636,327 
ess — 
Receivers’ obligations, account, 
materials and supplies...... as 232,166 232,166 
Net decrease........ ...- ° $1,404,161 
Total net decrease for both companies.............-.2.-...---. $6,461,522 
Current liabilities of the Philadelphia & 
Pending Railroad Company unpaid Sept. 30, 
OEE TA: LFS Ie $11,661,885 
Current liabilities of the Philadelphia WX 
Reading Coal & Lron Company unpaid 
Bs Gis SUE woeccenscncsescccnescceses e--- 1,908,005 
- $13,569,891 
Current liabilities of receivers issued on ac- 
count of the companies, per authority of 
United States Cireuit Court: 
Ac-‘ount of the Philadelphia & Reading 
SE IES ns cnn andinaeees<ées - 06s $2,747,910 
Account of the Philadelphia & Re: vding 
Coal & Iron Company. .....cc..2.0-ccc-000.- 232,166 
od -- 2,989,077 








Totaleurrent liabilities of the Philadelphia & Reading R®. 

and the Pailadelphia & Readiug Coal & trou Coinvanuies 

dune June 2, 1484, remaining unpaid Sept. 30, 133k ... $16 519.968 
*This includes the amount yet due on general mortgage coupons of 
July, 184. 

Nor £-Th'sstatement shows the amount of the Philadelphia & Read- 
ing Railroadaud the Philadelpiia & Reading Coal & Lrou comp ties’ 

current liabilities as of June 2, 1834, which has been paid off or 
liquidated to 8 pt. 30, 18%4, but does notinviude the sums due by the 
receivers for current busine 8s for Ww: ies, Mh: terials, etc., nor to coa- 
nectine railroads, for which the receivers hvae s: Uli cient assets, nor 
dees it in-lude thea cern yinterest on funled loans uot payable antil 
stusequent to June 2, 138 A, nor ba'ance of rentals due leased lines 
since that date. 


Toledo Cincinnati & St. Louis.—A bill has been filed to 
set aside the sale of the Dayton and the Cincinnati divisions, 


Wabash St. Louis & Pacific —At the meeting of general 
mortgage bondholders, held in London to hear the proposals 
of Mr. Joy, the only action taken was the voting of the fol- 
lowing resolution: 

“That Mr. W. H. L. Birnett, Mr. Join Baid (of Gia'gow). Mr. John 
Morris, Mr. Francis Pav:, Mr. W. Trotter, Mr. Chester, and Mr. R. Rob- 
erts are requested to act, and such of them a3 accevt ths position are 
uppointed a committee to represent the Eaghsh boadbolders. with a 
View to modifications of theterms proposed by the cornpany, with power 
to make all investigations, to enter provisionally into an agreem -nt for 
the reconstruction of the company, subject to confirmation vy alu: jority 
at a general meeting of bondhoiders to be ca! lei by wivertiszement inthe 
public papers, with power to add to their aumer, to fic the rowan ({!10- 
rnin,.to arrange with the Railway Share trust C ompany. limited, for 
the deposit of bonds and the issue of certificates in exchange for the 
same.” 

The proceedings then terminated. 

—In tne matter of the petition of the receivers of the Wa- 
bash for permission of Court to pay the interest on the Havana 
Division bonds, the St. Louis Gor. e-Democrat reports that the 
master’s report was presented to Judge Treat for confirmation, 
but he refused to pass it. He said in consultation with the 
o her Judges on the bench that they had resolved not to per- 
mit th+ payment of interest on the bonds of any of the divi- 
sions of the system which were not self-sustaining. It did 
not matter how important a factor that divis:on might be to 
the general system, it was not equitable or just ‘that the 
earnings of self-sustaining portions should be used to pay 
interest on bonds of those portions not self-sustaining. 


He had permitted the payment of interest on the 
Eel River bonds, although that road did not earn 
sufficient to justify it; but he would not again 


permit such payments. Ona the representations of the attor- 
neys for the receivers that such refusal would result in the 
foreclosure of the bonds of the Havana Division * * * and that 
the road is self-sustaining, he referred the report of the master 
back for further information. In the event of the latter claim 
being made good, he said he would permit the payment of the 
interest. 

The receivers of the Wabash filed a report of action under 
orders of Court, by which they were directed tv issue their 
obligations as receivers in lieu of promissory notes, to the 
amount of $228,333, due May 31, 1884, and $85,000 due June 4, 
1884, and all other like promissory notes maturing before any 
different order of Court should be made. These notes were 

secured by the indorsement of Jay Gould, Russell Sage, Solon 
Humphreys and Sidney Dillen, who consente 1 toa continuance 
of their indorsements on the new obligations. This issue in 
lieu of the promissory notes amounted to $2,036,666. 

At St. Louis. October 18, the receivers filed a petition, asking 
leave to pay $112,000, the balance due en rolling stock pur- 
chased in 13879, all the other instalments having been paid up 
to July 1. A chattel mortgage secur-s the payment, and un- 
less the court orders the receivers to pay, the contracting par- 
ties will probably levy on all the equipment furnished under 
the contract. Another petition asks permission to pay the in- 
terest on $275,000 first mortgage bonds on the part of the 
Indianapolis Division of the Wabash Road extending from 
Indianapolis to Peru u, a distance of 74 miles, The semi-annual 





amount due is $8,250. This line paid its operating expenses 


and repairs, and earned enough to pay the above interest. 
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Phe Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Niaut, Oct. 24, 1884. 
The absorbing interest that is felt in the political canvass 
extends in an unusual degree to mercantile circle 
great obstacle to the transaction of business. 





s,and is a 
The weather 
has turned much cooler, and has been quite wintry in some 


sections. The prolonged drought on the Atlantic Coast has 
been partially relieved by a heavy rain, but more is needed, 
There is a disposition to anticipate an improvement in manu- 
factures and commerce early in November. 

The speculation in lard futures has been fitful and uncer- 
tain in tone, without wide fluctuations, prices showing finally 
little change from last Friday. The close this afternoon was 
firm at 7°49c. for Nov., 7:3ic. for Dec., 7°40c. for Jan. and 
7°46c. for February. Spot lard has been rather more active 
and closes at 7°50c. for prime city, 7°70c. for prime Western and 
7°95@8c. for refined for the Continent. Pork has been rather 
more freely offered at easier prices, mess closing at $16 75. 
There is no change in cutmeats, but the business has shown 
some increase in volume; pickled shoulders 7T@71¢c., bellies, 
9@914¢c. and hams 1214@1233c. Beef remains entirely nomi- 
nal and beef hams are quoted at $20 per bbl. Tallow has ruled 
easier and closes quiet at 63;@6 7-16c. Stearine has declined 


to 8l4c. Butter has ruled firm and closes at 22@33c. for 
creameries. Cheese is comparatively quiet at 814@12'éc. for 


State factory. The following is a comparative summary of 
aggregate exports from Nov. 1 to Oct. 18. 








1883-84. 1882-83. 
BE Bios scatéocwe 36,027,400 44,807,000 Dee. 9,779,600 
MIGOOM, BBG. cccce cocce 329,631,851 407,937,154 Dee. 78,305,283 
213.237,812 274,520,002 Dec. 61,2=2,190 
Total 106. ......<- 578,897,063 728,264,136 Dee. 149,367,073 


Rio coffee has been declining. Fair on the spot closed at 
10c. ; large receipts at Rio de Janeiro have depressed options 
and considerable coffee has been sold for long account; prices 
have fallen 35 to 45 points; October closed at 8°05@8 10¢. ; No- 
vember, 7:90@7‘95c. ; December, 7°95@8c. ; January, §@8 05c.; 
February, 8°10@8:15¢., and March, 8°15@8 20c. Tea has been 
quiet and lower. Foreign fruits have been moderately active 
at scme decline for dried. Rice has sold moderately at un- 
changed prices. Molasses has been dull. Raw sugar has ad- 
vanced, partly owing to arise in London, and closed at 5 1-16c, 
for fair refining ; there was at one time a fair trade, but for 
some days past the market has been very dull; refined was 
advancing early in the week, but latterly has been declining; 
granulated closed at 6!4c. and powdered at 614c. 

In Kentucky tobacco the movement has been slow on the 
spot, and the speculative fever has been low; lugs quoted 7@ 
8c.; leaf 81g@10!jc. Seed leaf has been weak, and the 
week’s trading has been limited to 1,157 cases, including 500 
cases crop of 1885, Pennsylvania, at 9 to 1l5c.; 150 cases crop 
of 1882, do., at 5 to 1lic.; 232 cases crop of 1881, do., at 5to 
l1c.; 125 cases crop of 1883, New England, including Havana 
seed, 12 to 34c.; 50 cases crop of 1883, State Havana, private 
terms, and 100 cases sundries at 5 to 28c.; also 389 bales 
Havana, at 80c. to $1 15, and 200 bales Sumatra at $1 30 to 
$1 85. 

Naval stores have been almost a dead issue during the entire 
week; legitimate trade is slow and speculation still more so, 
and yet spirits turpentine closes quite steady at 301Z@3lc., 
and strained to good strained rosins at $1 25@$1 30. Refined 
petroleum is firmer, and exporters are bidding 772éc. for 70 
Abel test quite freely, Crude certificates have recovered 
somewhat from the sharp decline early in the week, and 
to-night were advanced to 78!4c. from 72c., closing at 7673@ 
7c. In metals, wool, hops and oils nothing particular can 
be said, the prolonged inactivity still remaining as the striking 
feature. 

The week in ocean freights has been a moderately active one. 
At the close a good demand prevailed for berth rcom via the 
regular steamers, and 6d. was paid fer 24,000 bushels grain to 
Antwerp. Engagements of oats to London were made toa 
moderate extent at 2s. 736d.@2s. 9d. per qr. Liverpool wheat, 
3igd. Grain hence to Cette, Nice or Marseilles, 4,000 qrs, at 
4s, 714d.; refined petroleum hence to Liverpool, 10,000 bb!s, at 
2s. Td.; cases to China and Japan, 321gc.; cases to Vigo fo 
orders, 173;c.; cotton quiet, closing at 26s. per ton bid from 


week and 168,7 
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COT TON. 


FRIDAY, P. M., October 24, 1884, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. 
this evening (Oct. 24), the total receipts have reached 285,112 
bales, against 242, 289 bales last week, 205,513 bales the previous 
21 bales three weeks since; 
ae since the ist of September, 1884, 1,158,360 bates, against 

1,223,986 bales for the same period of 1835, 
decrease since September 1, 1884, of 65,626 bales. 


For the week ending 


making the total 


phowing a 
































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs. | Fri. Total. 
Galveston ... .. 6,033! 12,556 2,054) 5,878) 5.388! 3,714] 35,626 
Indianola, &e. ial — ohn | ad 73 73 
New Orleans...! 8,170} 19,253! 17,407] 5, 644 18.793 11,€07| 81,074 
ee 1,961} 2,527; 2,130; 1,817) 1,044; 1,113] 10,592 
a ete eees eee aa a 2,307 2,307 
Savannah ...... 8,788} 8.905) 7,965; 8,540) 7,7 722 8,093; 50,013 
. Brunsw’k, &e. — owed pina e | 633 638 
Charleston ...-. 7,260} 9,501' 5,956) 6,200 5,873) 5,582) 40,312 
Pt. Royal, &e. cece éowe wees ones cees G2 72 
Wilmington .... 959} 1,701! 1,051 812 827; 1,354; 6,704 
Moreh’d C.,&e ones ike RAS bales ee 546 546 
Norfolk..... ..-.| 4,921) 6,055) 6,533) 6,623! 4,197) 5.721) 34,050 
West Point, &e hichis eane Leia bied ----| 19,543} 19,543 
New York..... 21 15 90 321 38 50 535 
ED cnccsesus 482 190 GAZ 142 233 159} 1,953 
Balt:more ...... eens quae odes Pee deena 126 126 
Philadelp’a, &c¢. 38 52 nile iene 32 326 448 
Totals this week! 38,578) 60,755, 43,933)| 35,977; 44. 145 | 61.724|285,112 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 









































hcciteiaca 1884, 1823. Stock. 
no This \SinceSep.| This |Since Sep. 
October 24 | Week. | 1,1884. | Week. | 1,1883.| 7884 | 2883. 
Galveston ..... 39,626, 173,504) 29,931) 198,423 53,500) 96,857 
Indianola, &e. o7s 6,233 295 5,694 edie 65 
New Or!eans...| 81,074) 243,562, 81,984) 305,626 147, 631 218,899 
a 10,592 45,253) 10,723 57.652 7,152) 17,033 
a 2,307 10,351 1,330 SS aa ae eee 
Savannah...... 50,013) 257,930; 42,838 247,489) 82,459 101,278 
Brunsw’k, &e, 638 4,162 333 Raeee §6—- “swdeact’ > allese 
Charleston..... 40 312; 186,284) 28,044) 175,670 85, 93 i| 93,187 
Pt. Royal, &e. “2 5: 0 465 2,388 re 70 
Wilmington.... 6,701 35,996 6,168 34,5 3D) 27,836; 15,606 
M’head C., &e 546 1,514 500 2,100 cients enwnee 
Norfolk ........ $4,050) 115,598) 34,263, 123,775) 44,352) 45,801 
West Point,&¢) 19,543 56,708) 12,896 49,502 4 ; boke 
New York ..... ASO 872 569 },415 | 62,968 114. 264 
Boston .... .... 1,953} 13,973) 1,917 4.496) 6,310) 3230 
baltimore ..... 126 630 LOT 1,851) 15,630! 13,786 
Philadelp’a,&e. 44% 2,250 69 4 625) 5.593! 3,607 
OF 235,112 1,158,360)/2 252,845. 1,223.986 542 237 723,186 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
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Receipts at— | 1884. | 1883. 1882. | 1851. | 1880. 1879. 

Galvest’n.&e.! 36,299! 30,229] 31,853) 17,730: 23,760} 26,367 
New Orleanus.; 81,074) 81,984) 58,551 oe €4,726| 69.076 
Mobile .. ....| 10,592! 10,723| 15,829! 9,762, 16.505) 15,755 
Savannah....| 50,013! 42,533! 44,302) 33,551| 44.877] 40,706 
Charl’st’n,&e, 40,3-4) 28.509) 25,012) 35,601! 38,112] 30,827 
Wilm'et’n, &c} 7,250) 6,668) 5,122) 7,492) 10,430) 8,592 
Norfolk, &¢..| 53,593) 47,179} 31,750) 40,103) 43,759) 39,634 
All others... 6,007, 4,715) 9,289} 12,992 12,661) 14,657 
Tot. this w’k.| 235,112) 252,815] 241.734] 210.587) 254 830 245,613 
Sinee Sept. 1.11158 36C' 1223,986| 1167 .042/1193.761 1390 296 1222,135 








_—— - + 


Gulveston meludes Indianola; Charleston inc udes Port Royal, &e.; 
Wilmington includes Morehead City, &c.; Norfolk includes West Point, ke. 

The exports for the week ending this evening reach a total 
of 156,667 bales, of which 83,843 were to Great Britain, 16,115 
Lo France and 56,709 to the rest of the Continent, while ‘the 
stocks as made up ‘this evening are now 542,257 bales. Below 
are the exports for the week and since September 1, 1884, 
































| Week Ending Ocl. 24 | From *ept. 1, 1884, to Oct. 24, 1884, 
Exports : #. xported to— ey inner eported b- 
‘iim Great | | Conti. \ ‘qotai | Great | | Conti- | 
Brit’. |Brance nent. | Week.| Britain.| Prar.ce, _ nent. | Total. 
Galveston......| 19,003; ...... \ "4.619 23 655 38 a7 | ee | 9400 48,056 
New Orleans..! 13,76 14,015 16,009, 44,721) 63,972 20,262) $1,640, 115,574 
PEGG svcéacoss ! ebeedn | eaaxeeh encuésl.- aneee - ——T | iteeial >. eee -~eequee 
PloOrida...6....2] secces | seccee| seecee] cece -] ceeeee cones | eens | we eeee 
Savannah .....} 1%,698 ...... 15,000 81. 608 45,010, ...... 35,350, 80,400 
Charlesion®...) 6,373, ..... 7,625, 11,003, 33,: 323: ebsedi 24,039)  €0,367 
Rn a Se: gia et BR eet 2,115 
Norfotkt+....... eee reer a: ae... Sees eee 28,15! 
New York..... | 13.158 2,100) 8,930 24,183 106,247, 4,939) 29,843) 141,089 
Boston ....... | SSC8, 20... 55| 3.577 12,224 153} 12,317 
Baltimore... .| 3,617, ...... 9,150, 5,707 21,921! ...... 9,725, S147 
Philadelp'a,&c 1,626 ...... 1 400 3,026, W3H) |. 1,6 9) 14,943 
Total... 83,843 16,115 56, 700 156,667, 397,349 25,291) 141,349) 534,390 
Total 1898... 45,752 6.888 67,891 120,329 207,775 meena) 188,148 485,113 








Norfolk to Liverpool. 





* inetudes exports from Port Royal, &c. 
+ Includes exports from West Point, &e. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 























which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 
On Shipboard, not cleared —for 
Leavin 
Oct. 24,4T— | Groat Other | Ooast- Stock 
Britain. | *""C-| roreign! wise. | Total. : 
New Orleans....| 33.610] 9,373 | 18,075 7°75; 61,8383 85,798 
veins. akbar None None. | None.| None. None. 7,152 
Charleston ..... 4.200; 4,850/)13,300; 4,800) 27,150 58,784 
Savannah ...... 7,700 | None. | 10,900) 4.800; 23,400 59,039 
Galveston.. .... 19,328 | None. 1090| 3,171)! 22,599 30,901 
BEOEROEE occ ccce 31,821; None 850| 1,551; 34.222 13 
New York.. .... 6,090 300); 2,850); None. 9,150 53,818 
Other ports..... 7,000; None.| 1,800; None. #,800 49,441 
Total 1884.| 109,659 | 14,523 | 47,875 | 15,097 | 187,154 355,083 
Total 1883 ..... 72,515 | 28,999 | 74,012 | 18,185 | 193,711 | 529.475 
Total 1882 ..... 78,453 | 28,425 | 45.743 | 12,321 | 164.942 354 364 




















The market for cotton for future 


delivery ha 


3 been only 


moderately active for the week under review, and, although 
showing some variableness in tone and prices, there isin the 


aggregate further depression and decline. 


On Saturday there 


was a smart advance on a demand to cover contracts, arising 
from reports that damage had been done to the crop by the 
rolonged drought and from the fact that there was some 
improvement at Liverpool; but the best prices of the day 
were not sustained at the close, and on Monday there was a 
decided decline in sympathy with an easy closing at Liver- 
1, and indications that a much freer movement of the crop 


set in. 


Tuesday closed slightly lower for the more remote 


deliveries, and on Wednesday the decline, though not marked, 
reneral rains at the South have put an end to 
the prolonged drought, but much more ra in is needed to swell 


was general. 


the mill streams and navigable rivers. 


On Thursday the mar- 


ket was further depressed. The receipts were large, but Liv- 


erpool reported a partial recovery. 


o-day a sli 


ghtly firmer 


opening, insympathy with the stronger Liverpool report, was 
followed by severe depression, in which the lowest figures of 
the season were made, the closing figures showing a decline 


from last Friday of 10@17 points. 
ment is the large export to France and the Continent. 


A feature of the move- 


Cotton 


on the spot has been dull throughout the week. There was 
only a limited demand fer home consumption. 


were reduced 1-16c. on Tuesday. 


Quotations 


To-day the market was 


very quiet at a further decline of !;c., middling uplands 
closing at 9%,c. 
The total sales for forward delivery for the week are 448,200 


bales. 


For immediate delivery the total sales foot up this week 


2,893 bales, including —- for export, 1,895 for consumption, 


200 for speculation and 800 in transit. 
were to arrive. 


each day of the past week 


Of the above, 2°00 bales 
The following are the official quotations for 






















































































Oat. 18 to UPLANDS. NEW ORLEANS. | TEXAS. 
Oct.\24. | Sat. Mon Tues Sat. | Mon Tues| Sat. | Mon Tues 
Ordin’y.@] 71y¢| 7x9) 753 | 715,49) 715,69) 7% | 715)¢| 718,,| 77% 
Strict Ord.. ly ha blig | 83, 8 3y 85:¢g | 833 8 3g 85 6 
ood Ord..| 81536) 8'5:e) 87%3 | 9316 | 931g | 918 | 9316 | D3y¢ | De 
Str. G’d Ord! 95, 516 | ON 9916 | Y8ig | 9 9916 | 99%1e@ | De 
Low Midd’g| 9916} 9%6 | 91a | 913.6) 9:3;g) 9% | 913;6) 913;,) 9% 
Str.L’w Mid| 9% 9% Gillie} LO LO $15;6/10 10 Dldi6 
Middling...| 915,¢) 915,46) 97%, [1034¢ |1L03yg (104g |103,¢ |1032,¢ 10% 
Good Mid .. 103g j10%8 (1011g |1038 (1033 (105), |1033 [1033 [105;¢ 
Str. G’d Mid/ 105, |105;_ (1024 [10916 |10%1g |10%q (10% 6 }109%,¢ |10% 
Midd’g Fair} 101')¢)1011;¢)105g | 1015)¢/ 101536107 | 10151) 1015) 6/107, 
Ee Tl5:@ 1115.0 [LEM ILLS a [11%4a iLL 1119;¢ 11%, |Lllg 
| Wed Th. | Fri.|Wed)| Th. | Fri, |\Wed!| Th, | Fri, 
’ Db! 753 | 75, ly | 77% | 77% | 7% 7% | 7% | 7% 
Strict Ord..| 811g | 8lig | 751g) 8516 | 851g | 8316 | 8516 | 851g | 8316 
Ord..| 87% 87, 8% 91g ly 9 91g 913 
Str.G’d Ord’! 944 914 91g Sy | 91g 93g | Dlg 9% 93g 
Low Midd’g 91, 9g 93g O% 9% 95g % 9 95g 
Str.L’w Mid) 91!1¢) 91116) 991g | G15jg) D'5;¢) D13yg) 91544) Dldye! 91346 
Middling...| 97% 9%, % (10148 (1018 (10 01g (1018 (10 
00d Mid..!/1011¢ |1LOlyg | 91516)10514 |105;,¢ | 1034 |105;¢ |105;, |1031¢ 
Str.G’d Mid 10% |10% (108 Olg (1019 (1038 (10% |104 03g 
Midd’g Fair, 1053 {105 (10% /|10% (107% |10% (10% |10% |10% 
a 1 1l% iLlJ43 ‘114g ‘1149 /1138 ‘L1llg '1l% [1133 
STAINED. Sat. | Mon Tues Wed) Th, | Fri. 
Good Ordinary ............ #8 lb.| 7816 | 7546! 74 | 74 | 7% | 71s 
Strict Good Ordinary............ T'Sig T1514) TlOy¢) T1316 
ARE ETT: Bl3;¢) Bi3dy_g 8% BY 8% 85g 
A NET 9714 | B%1e 1 93 93g 93g 914 








week are indicated in the following statement. 


MARKET AND SALES. 
The total sales and future deliveries each day during the 


For the con- 


venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 






































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET . 
. Ex- | Oon- | Spec- Tran- Deliv- 
CASED. port. eompl when sit, | Total.| Sales. | eries, 
Sat . .|Quict and steady eoe.| 187] ....| 800 987! 72,600 osiialas 
I a i aden tea ee eee 235! 63,700 200 
Tues .|Steady at 1, dec coonl BOG BOO! wccs 386) 63,900 100 
SEE cE occcccéce amis eooe| O22; 100) .... 422} 73,700 400 
EE OER coos +c. coos | ee Bem 487| 94,700 200 
Fri. ./Q’t &st’y, 18 dec. seeel SG satel. wens 37 ,600 wands 
Total. aiieciia eit hated --- 1,893 200 800 2,893 448,2 90) 





The dailv deliveries given above aro 
previous to that on which they are reported. 


actually delivered the 











~ THE SALES AND PRICES OF FUTURES are shown by the follow- 


ing comprehensive table. 


In the statement will be found the 


daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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* Includes sales in September, 1884, for September, 158,200. 


week to give, the aver 


will be found under eac 


6 — of futures each day for each month. 
ay following the abbreviation ‘‘ Aver.” Th 


a 


We have included in the above table, and shall continue each 


It 
6 


average for each month for the week is also given at bottom of table. 
Transferable Orders—Saturday, .9-90c.; 
v80c.; Wednesday, 9°80c.; Thursday, 9°75c.; Friday, 9'70c. 


The following exchanges have been made during the week: 


‘13 pd. to exch. 100 April for May. 
‘13 pd. to exch. 1,200 Noy. for Jan. 
‘65 pd. to exch. 400 Dec. for May. 

‘01 pd. to exch. 1,300 Nov. for Dec. 
‘14 pd. to exch. 1,000 Apr. for May 
‘03 pd. to exch. 1,000 Nov. for Dec. 
‘52 pd. to exch. 300 Dec. for April. 

*42 pd. to exch. 300 Jan. for April. 





Monday, 9'8Cc.; 


Tuesday, 


‘10 pd. to exch. 1,000 Dec. for Jan. 
"17 pd. to exch. 10¥ Oct. 5s. n. 25th 
for Jan. 
‘10 pa. to exch. 200 Dec. for Jan. 
‘13 pd. to exch. 200 Feb. for Mar. 
*40 pd. to exch, 190 Jan. for April. 
‘10 pd. to exch. 200 Dec. for Jan. 
‘09 pd. to exch. 200 Nov. for Jan. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph, is as follows. The Continental 


stocks, as well as 


those for Great Britain and the afloat, are this week's returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the Ceuapete 
figures for to-night (Oct. 24), we add the item of exports from 
the United States, incluaing in 1t the exports of Friday only. 














1884. 1883. 1882. 1881. 
Stock at Liverpool ...... bales, 470, oe 470,000 448,000 533,000 
Stock at London............... 64,0 43,000 75,200 40,200 
Total Great Britain stock. 534,000 513,000 523,200 573,200 
Stock at Hamburg............. 4,000 6 3,300 ,000 
Stock at Bremen............... 39,000 35,300 29,500 38,500 
Stock at Amsterdam .......... 36,000 32,000 6,700 16,600 
Stock at Rotterdam ........... 800 1,5 1,3V0 1,369 
Stock at Antwerp.............. 1,700 ,100 1,000 2,300 
Stock at Havre. ........... .... 155,000 96,000 111,000 134,000 
Stock at Marseilles............ ,00 7,00 2,300 : 
Stock at Barcelona.........-... 23,000 35,000 27, 56,800 
"i iT 2,009 7,000 9,7 10,000 
Etock at Trieste. tbe 00 ¥eccaebee 8,000 10,000 4,700 5,500 
Total Continental stocks...... 282,500 251,500 196,700 252,360 
Total European stocks .... 816,500 741,500 719,900 855,560 
India cotton afloatfor Europe. 60, 000 105,000 128,000 102,000 
ee a n cott’n afloat for Eur’pe 298,000 282,000 316,000 253,000 
t, Brazil, &c.,afit for E’r a 23,000 39,000 14,000 25,000 
ates in United States ports .. 542,237 723,186 519,306 644,270 
Stock in U. S. interior towns.. 112,119 195,723 117,912 218,150 
United States exports to-da y.. 22,000 27,030 23,400 16,100 
Total visible supply.... ..- 1,873,856 2,116,409 1,833,518 2,13 4A. 030 


Of the above, the totals of American und ctuer descri ptions are as follows: 




















american— 
Liverpool stock...- ...... pales 252,000 253,600 161,000 416,900 
Continental stocks........... . 121,000 128,000 78,000 128,000 
Awerican afloat for Europe... 298,000 282,000 316,000 £53,000 
United States stock............ 542,237 723,186 519,306 644,270 
United States interior stocks.. 112,119 195,723 117,912 218,150 
United States exports to-day... 22°00) 27,000 23,400 16,160 
Total American............ 1,347,356 1,608,909 1,215,618 1,675,° 220 
East Indian, Braz, éc.— 
Liverpool stock ............... 8,000 217,000 287,000 aS as ee 
AE RI “ti see 43,000 7 75,200 
Continental stocks............. 161,500 103,500 113,700 1 34. 36 O 
India afloat for Eur ope ian leads 60 000 105,000 128,000 102,00u 
Egypt, Brazil, &c., afloat...... 23,000 39,000 14,000 25,000 
Total East India, &c.... .. 526.500 507,500 22,900 438,560 
Total American............ } 347, 356 1 605,909 1,215, 618 1,675,520 
Total visible anpply ....... 1,87 3,8: 56 2,116,409 1,8: 833, 512 St 2,114,080 
Price Mid. Upl., Liverpool.... 57, ¢d. 6a. 63d. 676d. 


tas” The imports into Continental ports this week have been 
01,000 bales 

The above figures indicate a decrease in the cotton in sight 
to-night of 242, 553 bales as compared with the same date of 
1883, an increase of 35,338 bales as compared with the corres- 
ponding date of 1882 and a decrease of 20,224 bales as 
compared with 1881. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883—is set out in detail in the f ollowing statement. 
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The above totais show that the old interior stocks have 
inc: eaxed during the week 35,111 bales, and are to-night 83,604 
bales /ess than atthe same period last year Tho receipts at 





in, 


the same towns have been 13,438 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 171, 503 bales less than for the same time in 1883. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 


- 


Weel: ending’ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





























Oo » } oy 

seeentiien | Satur. )} Mon. Tues. | Wednes. | Thurs. | Pri. 
Galveston... Gilg 91g 9+ 971@ 9% . 938 
New Orleans., 911j¢ Mie 95g 9916 Y9i6 9916 
Mobile ....... O16 Tie 93g 93g 9 48 93516 
Savannah . .. 9916 9 +42 S5i¢ N42 Gly 9% 
Charleston... 951¢@ 938 M714 G16 91g @31¢ 9 |—O1ya@1e 
Wilmington...) 938 13g Mig 9316 Mig | § 18 
Norfolk ...... 99 ig 9916 99 91g 9716 9716 
Boston....... | 1612 101g lig lig 101g 
Baltimore.. .. WR DiSi¢ 9% Iga % 95g 95g 
Philadelphia. 103g, 1023 103, 1035 103g 
Augusta ..... Ng 913 Diye@1le | Oiye@1g| SReO 9 
Memphis .... Vig Oly QT1¢ 93g 93g v4 
St. Louis..... Qlg Hl, Dlg Hig 9: 93g 
Cincinnatig.. 9% 9% 95g Ylo Vlg Dlg 
Louisville... 91e@% | Dle@5, | De@5e 4 3g 938 03g 

RECEIPTS FROM THE PLANTATIONS. —The following table is 


prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largeiy one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent i inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 
RECEIPTS FROM PLANTATIONS. 














| 
Weer Receipts at the Ports, I sv’kat Interior Town ot ‘pts. from Plant’ ns. 
oe | 1882. | 1883. | 1884. | 1882. | 1883 | 18%4 a 1882, | 1893, | 1884. 
Aug. S8...... | 4,811) 9.706 2,263 21,093 53.208 20,433) 1,438 5.026. 389 
* 15.. ..6) 6,858 10,305) 2,893) 16 535. F2.0:6 8.366 1,798, 9,115) 831 
a |: 12,352 11,965, 2,965, 14,327, 50,526 16,599) 10,144 9, 875) 1,098 
* 99......) 21,032 22.071! 4,914 15,526 50,309 16,342 21,231) 22,754! 4,657 
Sepi. 5 ..... 23.688 33,303 16,337, 16,519) 53,573 16,864! 29,681 37,728) 26,850 
“ 42......! 49,512! 64,548 42.624) 19,115! 58,989 20,427] 52,108 69, 761) 45,187 
a 77,223) 96,819 80,737) 20,035 75,179 24,317] 88,093 113,009 84,627 
* 26......|/136,479 125 032 118,463) 46,6:2 195,778, 36,155, 153,116 155,631; 180,301 
oe. Oi. 179,883 165,461 168,721} 76,862 137,536, 49,497 210,123 197,219 182,068 
i eae 208,135 223,897 205,313, 95,873 164,915) 65,108 224,949 255,276 223,924 
© 17......)242 320 257.276 242,289 125,029 202,97 0, 2,654 271,693 295.3 '1 266,835 
a To 211,788 252,845 285.112 139,317 236,985:120,511 256 016 283,861 $21,969 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1834, were 1,270,656 bales; 
in 1833 were 1,411,816 bales: in 1832 were 1,2 39.875 > bales. 

2.-—-That, although the receipts at the outports the past week 
were 235,112 bales, the actual movement from plantations was 
921,959 bales, the balance going to increase the stock at 
the interior towns. Last year the receipts from the plantations 
for the same week were 235,801 bales and for 1832 they were 
256,016 bales. 

AMOUNT OF COTTON IN SIGHT Ocr, 21.—In the table below 
we give the receipts from plant: aia in another form, and add 
to them the net overland moveinent to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 























| Issa. | 1983. | 1882. | 1331. 
Receipts at the ports tu Oct. 24/1,158,500 1,223 96 1,167,013 11: 198, 761 
luterior stocks on Oct. 24 ia! 
excess of September 1.22... 112,296! 1387.830| 122,832 206,107 
Tot. reecipts from pianta’tns: i 3ce. G56 1,411 8leit, 259, RTS 1. 494,868 
Net overland to October LL... 12, 20 9,235) 17,63: 30,896 
Southern cousumpt'D to Oct. 1 22,000 30, ,0uU0 ) 28 000; 20, 00 
——- | —_--- -—_-| -— phe cecal 
Total in sight October 24.. .. {1,311,047 be 161, 0! 51)1,: 3% 5 DD. 1,455,764 
Nerthern s; inners’ takings to) ‘a | | 
_ Oe tobe Tr 24 ES Fes er (205 03 _ 269,335) 218,555) : 205,7 


—— will be seen by ‘the above th: ut the decrease in amount in sight 
to-night, as compared with last year, is L50,008 bates, the decrease as 
compared with iss2 is 24,503 bales, and with 1881, 144,717 bales. 


WEATHER REPORTS BY TELEGRAPH.--There has been a 
further drop in the temperature at the South during the week, 
and from portions of Arkansas, Tennessee and northern parts 
of Georgia and South Carolina we have reports of killing 
frost. 

Galveston, Texas.—\t has rained on one day of the week, 
the rainfall reaching two hundredths of an inch. Picking pro- 
gresses finely. The thermometer has averaged 7/, ranging 
from 60 to 84, 

Indianola, Texa*.—We have had rain on two days of the 
week, the rainfall reaching one inch and six hundredths. 
Picking makes good progress. The thermometer has ranged 
from 62 to 85, averaging 77. 

Palestine, Texas.—There has been rain on one day, with 
a rainfall of twenty hundredths of_an inch, Satisfactory prog- 
ress has been made in picking. Average thermometer 69, 
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Huntsville, Texas.—We have had showers on four days of 
the week, the rainfall reaching sixty-five hundredths of an 
inch. The thermometer has averaged 72, the highest being 87 
and the lowest 50, 

Luling, Texas.—No rain during the week. Picking is mak- 
ing good progress. The thermometer has averaged 76, ranging 


from 63 to 89. 

Brenham, Texas.—Iit has been showery on one day of the 
week, the rainfall reaching seventy-two hundredths of an inch. 
The thermometer has ranged from 50 to 87, averaging 80. 

Belton, Texas.—We have had no rain all the week. Picking 
is progressing finely. Average thermometer 68, highest 87, 
lowest 52. 

Weatherford, Texas.—There has been one fine but insuffti- 
cient shower during the week, the rainfall reaching one inch. 
The thermometer has averaged 63, the highest being 87 and 
the lowest 39. 

Dallas, 1exas.—We have had rain on one day of the week, 
the rainfall reaching fifteen hundredths of an inch. Picking 
makes gocd headway. The thermometer has averaged 68, 
ranging from 42 to 88. 

Columb:a, Teaas.—We have had light showers on tw days 
of the week, the rainfall reaching nineteen hundredths of an 
inch. Picking makes good progress. The thermometer has 
ranged from 60 to &6, averaging 73. 


New Orleans, / owisiana.—\t has rained on three days of. 


the week. the rainfa!l reaching one inch and twenty-seven 
hundredths. The thermometer has averaged 73. 

Shreo pert, Louisiana.—Telegram not received. 

Vicksburg, Mississippi.—The weather hes been cold and 
dry ali the week, the thermometer ranging from 48 to 86. The 
river is stationary. 

Gre-vville, Mississippi—The days have been warm and 
the nights cold during the week with norain. Picking makes 
good progress and cotton is being marketed freely. The ther- 
mometer has averaged 72, ranging from 57 to 80, 

Columbus, Mississippi.—lt has rained on one day of the 
week, the rainfall reaching nine hundredths of an inch. We 
have had frost this week, but not killing frost. 

Litile Rock, Arkansas.—Excepting Wednesday, when we 
hed a slight rain, the weather has been clear and pleasant, 
with a light frost last night (first of the season), The rainfall 
reached four hundredths of an inch, Cotton is moving freely 
and yielding better than expected. Average thermometer 61, 
highest 78, lowest 37. 

fort Smith, Arkansas.—It has rained on one day of the 
week, the rainfall reaching sixty-five hundredths of an inch, 
We had a light frost on Thursday morning. Cotton is coming 
in freely. The thermometer has ranged from 40 to 80. 

Helena, Arkansas.—We have had rain on one day, and the 
remainder of the week has been pleasant. The rainfall reached 
ten huncredths of aninch. Wehave had one killing frost 
during the week. Picking goeson well; about one half of the 
crop has been pickea. Crops are reported shorter than ex- 
pected, ‘The thermometer has averaged 62, ranging from 33 
to 82. 

Memphis, Tennessee.—It has rained on four days of the 
week, the ra infall 1eaching fifteen hundredths of an inch. 
Picking and marketing are progressing finely. We had a 
killing frost this (Friday) morning; the temperature fell to 36. 
The thermometer has averaged 64, ranging from 44°5 to 82. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the rainfall reaching thirty-five hundredths of an inch. 
We had killing frost and ice on Thursday night. Average 
thermometer 65, highest 82, lowest 40. 

Mobile. Alabama.—It has rained severely on one day of the 
week, the rainfall reaching one inch and twenty-five hun- 
dredths. There has been frost, but not killing, in northern 
districts. Picking progresses well. The cause of the small 
receipts this week is that the tributary rivers are lower. The 
thermometer has averaged 69, the highest being 84 and the 
lowest 44. 

Montgomery, Alabama.—The weather has been cold and 
dry all the week. ‘There has been rain in some sections here. 
about, but we have had none in nearly three months and 
everything has dried up. Planters are marketing their crops 
freely, The thermometer has averaged 68, ranging from 49 
to $4. 

Selma, Acebama.—The days have been warm and the 
nights cold during the week, with rain on one day but not 
enough to do much good. The rainfall reached five hun- 
dredths of an inch. We have had a frost but not a killing 
frost. The thermometer has ranged from 39 to 76, averaging 
64. 

Anburn, Alabama.—We have had rain during the week, 
but not enough todo much good, the rainfall reaching but 
two hundredths of an inch. Average thermometer 66, high- 
est 83 and lowe t 45. 

Madison, Florida.— Telegram not received. 

Macon, Georgic,—t has rained on one day of the week. 
We had white trost this (Friday) moyning. The thermometer 
has averaged 67, ranging from 44 to 85, 

C.lumbus, Georgia.—lt has rained slightly on one day of 
the week, the rainfall reaching twenty-three hundredths of 
an inch, The thermometer has ranged from 32 to 78, averag- 
ing 63. 

Savannah, Georgia.—There has been rain on two days of the 
week, but the raintall was too small for measurement. The 





Augusta, Georgia.—The weather has been cool and pleasant: 
during the week, with one light rain, the rainfall reaching 
twelve hundredths of an inch.’ There was a killing frost 
Thursday night, with a slight formation of ice at some points 
in this section. Picking goes on nicely and the crop is being 
marketed freely. The thermometer has averaged 67, the high- 
est being 81 and the lowest 49. 

Atlanta, Georgia.—We have had rain on one day of the 
week, the rainfall reaching sixty-one hundredths of an inch. 
The thermometer has averaged 62°7, ranging from 44 to:78. 
We had frost and ice this (Friday) morning, but not generally 
destructive, the minimum temperature being 33. 

Charleston, South Carolina.—It has rained on two days of 
the week, the rainfall reaching eight-hundredths of an inch,. 
The thermometer has ranged from 56 to 79, averaging 69, 

Columbia, South Carolina.—tTelegram not received. 

Stateburg, South Carolina.—We have had norain all the 
week. Days have been warm, but the nights cold. Nearly all 
of the crop has now been secured. The thermometer has. 
averaged 66, ranging from 54 to 77. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching forty-three hundredths of an inch. 
Average therm« meter 64, highest 78, lowest 48, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
October 23, 1884, and October 25, 1883. 























Oct. 23, ’84. | Oct. 25, ’S3. 

Feet. | Inch. | Feet. | Inch. 
New Orleans . Below high-water mark; 11 1 12 5 
Memphis........ . ---.-Above low-water mark.|} 11 4 6 A 
eae Above low-water mark. 0 1 2 6 
Bhroveport.... ......- Above low-water mark. 0 6 6 7 
Pe ccconce cons Above low-water mark.| 15 | 11 9 2 











New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-1Uths of a foot 
above 1871. or 16 feet above low-water mark at that point. 


INDIA COTTON MOVEMENT FROM ALL PoRTS.— We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to Oct. 23, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


~ 








Shipments this week.| Shipmente since Jan. 1. Receipis. 
Year Great | Oonti- Great | Oonti- This Sire 
Brit’n.| nent. | Total. Britain) nent. Total. | Week.) Jan.L. 




















1884! 1.000| 1,090 2,000 501,000 632,000) 1,183,000} 6,000) 1,567,009 
L¥83) 6,000) 3,000, 9,000 448,000/806,006| 1,264,000) 11,000}1.592,c0 
1882 sated 4,000 7,000 762,000/612,000/1,374,000; 6.000 1,644,608 
8,000 8,000'314.000)556,000) 870,000/11 000)1,197,009 

According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
5,000 bales, and a decrease in shipments of 7,000 bales, and 
the shipments since January 1 show a decrease of 131,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports’ cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


_ 
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Shipments for the week. Shipments since January 1. 
Great Conti- Great . 
Britain.| nent. Total. | Britain. | Continent.| Total. 
Cal-utta— 
Dine ssecssst sameade - eoees ‘ 2,500 42,700; 125,200 
ET ES SP, ewer 8,200 10,500 97,000 
M idras— 
em rn. ‘enna 1,500 OS) 50,500 
+See 7 is 1,000 22,000 1,000 23,000 
All others— 
er Bepeere 7.500 7,500 55,900 33.500 89,400 
1883...... 2,00v 1,000 3,000 35,000 1V,000 48,000 
otal all— 
1,500 7,500 9.090} 188,900 76.200 | 265,100 
18R3....-- 83,0007. 1,000 4000) 146,200 21.8u0 168,000 














The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 
1584. 1883. 1882. 

Shipments 


| 
: 
toall Europe | This Since This Since This Since 








from— week. Jan. 1. week. Jan. 1. week. Jan. i. 








Bombay ... ....| 2,000/1 133,000) 9,000 1,264,000] 7,900 1,374,000 
Allotherports.| 9,000) 265,100; 4,000, 1630.50) 1,200, 283 900 





eee os a os 


> = / 11,0001.398,10'| 13.000/1.432,00] §,200!1,657,900 


This last statement atfords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange~ 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 














remainder of the week has been pleasant, with the nights | are the receipts and shipments for the past week and for the 


cool, Average thermometer 68, bighest 79, lowest 44, 





corresponding week of the previous two years, 
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Alexanu ta ata 

































Oct over 184. 1¢83. | 1882 
Receipts paella j | 
This week.... 140,900 | 110,00) | 75,000 
Since Sept. 1 £03,050 || 292°000 | $1°700 
This | Since | This | Since || This | Since 
week. ‘sept. 1.|| week. | Sept. 1.|| week. | Sept. 1 
Exports (bales)— | | | | 
‘Lu Liverpoui..... .....11.900 24,000 | 9,009 yen sad 7,000 
To Continent .... ....) 1,000) 4,000, 2000 00 | AS, Eee 
Total Europe .... oes 22,006 11,000 28, oom ae 4,500! 7,000 








* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Oct. 22 were 140,000 cantars and the shipments toall Europe 
12.00) bales. 

MANCHESTER MARKET.—Our report received from Mancheste 
to-night states that the market is quiet but steady. We give 
the prices for to-day below, and leave previous weeks’ prices 
for comparison. 



































L884. 138383. 
Ott Ooti 7 
32s Oop.| 8% lbs. | %yr'4)""| 328 Cop. 834 Ibs. | aig 
Twist. Shirtings. | Upliis 1wis:. Shirlings. Up ds 
eee | —— - . _— 
d. aja d a8 Al a@& | a 4. e & ao @& I 4 
Aug22 8lg @9w5 7427 Oly! 61, | 84 @ 5 6 @7 0 | 53, 
“916% 9195 71907 O19 6 Blis2 S725 6 @7 O | 55s 
Pal 391g 8% 65 RV ®7 1le 6316 | $3160 &7%a 3D 6 @7 0 Btiy, 
* 15/49).@ 918.5 81927 lle 61g 84 @ 8%5 6 @7 O | 53}, 
“ iittiier ¥ 5 7 @F O | 6 | 814 @s%5 6 @7 O 5s, 
“ 26/<7:,0@2 9 15 7 @7 O 515;,/851,28!3,,5 6 @7 O Fy 
Oct. ©} 3.6% S75 Hoee?Glulg FY | 835 @ 9 5 G @7 1's 57%, 
“ 113.08 S725 HlgaeG lle Slllg "714% 9 39 6 O7 lg 61g 
6 417) <4@R'3 2B HSlgtGlolg Hlg 8716 9 \5 6 @7 1% 51d, 
eo 24 B16 > 13165 hlo 76 1Olg OT a 8 16” 9 i3 7 rT Lg -- 
Messrs. LATHAM, ALEXANDER & Co. have issued this wee ak 


their very tasteful and extremely useful cotton annaal. It 
seems almost a pitv that it is for private circulation only, for 
it presents dull business facts in so attractive a form—such a 
happy combination suggesting both work and play, the partner- 
ship no industrious man can afford to dissolve—that we wish it 
were within the reach of every one. On the first page is an 
artotyrpe of the United States Treasury building at Washing- 
tor—from a photograph by Falk, whose pictures are always a 
study, for he is a real artist—which exhibits ata glance all the 
good points, but none of the poor ones, of that representative of 
the people’s money-bags. Next we have a brief but suggestive 
ske‘ch of the cotton outlook for the past and coming seasons 
by the firm; following that, are two letters from Mr. Ellison, 
as usual full of facts of such real interest to the trade that they 
will be widely and eagerly read. Then comes a capital picture 
of Mr. Loring, the Commissioner of Agriculture. We have 
never met Mr. Loring, but after looking at this engraving no 
one would have to be told that he was born and bred in Mas- 
sachusetts and has the odor of Plymouth Rock about hin, 
for he shows it in every feature. These are, of course, 
only the beginning of what this annual contains. Yet we 
have no room for more, and perhaps we should not have said 
so much, for we may be only tantalizing the reader as the 
- book is not for s+ie. 

New York Corton EXCHANGE.—The meeting of the mem- 
bers for discussing the proposed repeals and amendmeits 
regarding ‘‘Inspection of Cotton,” which had been called 
for the 20th inst., was adjourned to the 22d on account of the 
absence of members who attended a political meeting on that 
day, 

Mr. M. B. Fielding, after arguing that the projectel plan 
was contrary to the charter of the Exchange, criticised some 
of the particulars and declared them to be unjust and imprac- 
ticable. Mr. F. W. Williams read part of the charter, and 
expressed his surprise that the power conferred thereby to 


make the alterations should be disputed. He explained 
and defended the hew measures against the attacks 
of the first speaker. Mr. George E. Moore opposed the 


interfered 
Hie was also 


becnuse with the business of 
of the opinion that they 
put too much power into the hands of rich speculators, becanse 
through buying upa large number of certificates they could 
control the market. Mr. John HH. Inman objected to the 
charges as being excessive, and he also explained how the sys- 
tem could not work at times. M 


changes, they 
actual cotton brokers, 


ro 5. Ranger did not approve 
of a law that would prevent him from inspecting and receiv- 
ing cotton on contracts purchased for export, but thought it 
might be satisfactorily Mr. Wm. Woodward de 
Clared it to be quite impossible for one inspector properly to 
perform the requirements of the proposed new by-laws.  Oc- 
easions might arise when fifty would not be sufficient. Mr. 
Woodward also wanted a later time fixed for the new plan to 


amended, 


be put in operation. It could not be done at once as contem- 
plated. At a ballot taken to-day (Friday) the yeas numbered 103 
and the nays 131. The proposition is consequently defeated. 

East [np1A Crop PrRosPEcTs.—Our cable from Bombay to- 
day states that accounts are, in general, less favorable. Rain 
is reported in most districts, and the crop has been slightly 
damaged therefrom in Oomrawuttee. 


JUTE Butts, BAGGING, &c.—The market for bagging has 
been quite active and buyers are taking parcels more freely. 
There is more disposition shown by the trade to take large 
parcels, in order to take advantage of the discount which 
is being allowed by sellers, and some 6,000 rolls have been 
placed of various grades. Prices are steady and the market 
closes at 9°¢c. for 114 lb., 101c. for 13¢ lb., Ile. for 2 lb. and 
11°¢c. for standard gi rades, with a discount of 2!4@5 per cent 
according to size of order. There is only a light demand for 
butts at the moment and few parcels are being taken. Prices 
are steady and sellers are quoting up to 2c. for paper grades, 
while bagging qualities are held at 2'4@2°se. ac cording to 
quantity. 


COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthiy statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement during 
September, 1884, and previous years, has been as follows. 




















Monthly Year Beginning Septem her 1. 

fecetpls.| 1884 1883 1882. 188}. |_ 1880. { 1879. 

“opt’mb?| 345,44>! 343,812] 326,656 429,777, 458,47+| 333,643 
Pere’ tage of tot. port | 
_receipts Sept. 30..| 07:09 | 0543 | 0910 | 07:80 | 06 67 





‘This statement shows that up to Sept. 30 the receipts at the 
ports this year were 1,633 bales more than in 1883 and 
18,789 bales more than at the same time in 1882. By adding 
to the above totals to September 30 the daily receipts since 
that time, we shall be able to reach an exact comparison of 


the movement for the different years. 



























































1884. 1883. | 1882. 1881. 1880. 1879. 
Tot. Sp.30| 345,445] 243,912) 326,656) 429,777) 458.474! 333.643 
Oct. 1....| 23.830] 33,583 8. 19.012} 35,126; 20,785 
* 2....| 22.560] 23,863) 30.931 8. 31,901} 21,495 
* 3....; 33,811] 23,430! 25,177) 36.637 8. 35,016 
ee 22.595} 24,985} 25,140] 27,147) 39.051} 23,784 
— = 8. 35,295) 32,469) 25,535] 83555 a. 
“ 6....| 49,645} 27,124! 38,417) 23,398) 25374] 37,355 
“« %....| 37,265 8. 21,231; 43,081; 25,164) 25,809 
“ 8....| 28,92:| 48.669 8. 33,710, 44,049] 21.335 
“ 9....| 24,321) 29,785) 49,519 8. 30,586) 23,504 
#10....) 51,5 559) 22,847! 27,136) 42,449 8. 35,621 
“11....| 29.984) 35,015} 29,132] 24.839) 33,937 21,319 
“12... 8. | 59,457) 32,664] 26,969) 37.097 8. 
“13....) 50459; 32.929] 46,454) 26,244) 34,515) 41,177 
“14....) 36,503 8. 33,315; 33,805, 33,776| 927,876 
“15....| 37.318} 58.919) g. | 26,144) 39,856) 26,622 
“16....| 33,958 31,531! 55,598) 8. 44,637! 23,825 
“17....|. 54,037] 38.465 31.685. 43,335 8. 40,395 
“18....; 38,578) 40,049) 31,156] 21.811] 35.729) 314,763 
“19... 8. 55,335} 39,417) 23252) 37,058 8. 
“ 20... 60.755| 34.727! 51,128) 33;864| 25,650] 43,101 
“O21... 43,933! 8. 30,955} 44,145; 31,901] 32,554 
“922... 35,977, 61,481 8. 30,995} 48,366) 25,567 
“ 93... 44,145) 29164) 49,132 8. 35,713] 35,566 
“o4... 61,724 30,060} 33,572 2,651 ;. 42,970 
Total = © 1,17 8 360 5. 1,126, 573 1,038 964/1,063,820/1,175,179! 976,522 
Pere entage of total | 
port ree "pts Oct. 24) 23°23 17°26 2a 20° OF 19°5 








This st: stement shows that the receipts since Sept. 1 up to 
‘o-night are now OL,IST bales more than they were to thesame 
day of the month in 1883 and 119,306 bales more than they were 
to the same day of the month in 1882. We add to the table 
the pere entages of total port receipts which had been received 
to October 24 in each of the years named, 

SHIPPING News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
125,347 bales. So far as the Southern ports are concerned, these 
ire the same exports reported by telegraph, and published i in 
the CHRONICLE last Friday. With revrard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week, 


Total bales. 

NEW YorK—To Liverpool, per steamers Arizona, 129. . tt 

ania, Si4....Celtic., 1,399....City of Chicago, 1,877 St. 
eg SEO SO Ci IE AI OY 10,978 
Yo Go 8zreWw, per steamer Furnesia, 360..................... 360 
Ro Hal, per steamer Lepante, 1.520. .... 2c ccccccctovceccces L820 
To llivre, per Ste; BiMOr AMcPiQne, Z1OO. 2... ..c.ceccccscccocs 2,100 
To breme », ber steamer tide - 460 eS ae anges 160 
To tain urs v, pe rsrenme rs Bohemia, ort iG. . - Wieland, 1024 2,530 
To Pipe terdam., per stenme r Zaandan, 1 a3 e 1,133 
To Antwerp, per steamers he. madal 500....Wuaes! and, “2.907 3,407 
'@ Gevon, por steamer Barrey, 3,100... .cccccce coccsce ctocs 1.400 


NEW OxL&ANS—To Liverpool per ste.mers Alicia, 6, OO... 


Gulsee, 2,555... Peet es Bc OBO so ockoeccsé-cccssicceca . Lode 
To Bremen, per steamer Arrow, 4, | RR CAR a 4,750 
To Barcelona, per Steamer Navigation, 3,0 .0................ 3,040 
To Vera Cruz, per eteamer Whitney, 395. .........ce-cocccces 3UD 
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Total bales 
SAVANXAH—To Bremen, per steamer Elpis, 5,850............. 5,840 


To Reval, per steamer Stratheden, 3,940....................- 3,940 
To Barcelona, per steamer Hawarden, 5,050. ......... esconcs 5.050 
CHARLESTON—10 Liverpool, per steamer Westergate, 4,508..... 4,5C8 


To Bremen, per steamers Lunholme, 4,264....Irthington, 


ES FPP 9,430 
. Re ee a ehatibbebbesinbpnamenkibas ; 
To Rarcelona, per steawers Ardandhu, 2,609.... Mayaguez, 
2,913....Per bark Skudenws, 1,332 ........ RSE ESS ETON 6,964 
GALVESTON—To Liverpovl], per steamers Australian, 6,123.... 
Enchantress, 4,uvU00_......-. S cotaidis willie indicat haninhGibbiemietd dnieaas 10,1235 
WILMINGTON—To Liverpool], per bark Harriet Campbel!, 2,115.. 2,115 
NORFOLK—Yo Liverpovl, per s'eamers Catalan, 3,024..... 
Bduardo, 5.600 ..Lord O'Neill, B,978. ....ccccccccccccccccs 17.599 


BALTIMOKE—To Liverpool, per steamer Nova Scotian, 2,0i1.... 2,011 
To Breinen, per steainers Braunschweig, 1,i110....[Termmann, 


eek niin i eel apie en cine bebe ania bph meg cannes 9,923 
BosTon—To Liverpoo!, per steamers Cephalonia, 966...Missouri, 

hE tnd ite)  tciun eh eehite MER eek. daha eee iedekanedgibae obese 4,312 
PAILADELPHIA—To iiverpool, per steamer Tlinois, 1,653......-.. 1,633 
SAN FrRANcIsco—Te Liverpool, per ship Wasdale, 121 (foreign). 121 


ial ctitheitipeeebatiodendeoen<ees ee eee CERF COREE OSE SEH OSE em: 125,347 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Amstler- 





Wali & Breinen dam, 

Lirer- Gias- d Ham- Antu’p Baree- Vera 

pool. gaw,. Havre. burg. & Keval. lona. Crez. Total. 
New York. 10,975 %,150 Y,100 2,990 4,510 ...... ---- 24.183 
mo GPEEONMS. BESTS .cccoc cocces kk) ' aor 3,040 395 24,450 
Savannah... SRT HO ae re 850 3,940 5,050 ...... 14,-4{ 
Ceereeseen. .4.503 ceo ccccss BAGO ccéccs Pe -wesens 20,922 
Galvesion.. 10.123 o. sbede. cones a. Mneene coe BO LEe 
Wilmington 2,114 ikke See” Sanne detees. Setees .d6nnes 2,115 
Norfolk.... 17,599 sci ie. see  hende bos _ 17.599 
Baltimore... ‘S,0i11 .... a  ‘Seasek “aikees wise 5.034 
Boston..... 4,312 ...... ae ieee aceeke wes i 4,312 
Pare O L.GSB ncccns cos ae Seeks sdbucin giants (senaaiiaaas 1,633 
Ban Frap.. TL. tects eenie. see Geeks secon. oh6ne% lwl 








Total... 632,775 2.189 2,10026,053 8,489 15,954 395 125,347 
Tucluded in the above totals from New York are 1,400 bales to Genoa. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverrpool—Oct. 17--Ship Julius, 3,633....0ct. 20— 
Steamer Regius, 9,027....Oct. 21—sieamer Empress, 5,354. 
For Biemenun—Oct. l=—Steamer Weser, 4,619, 
New OxLeans—For Liverpool - Oct. L7—Steamer American, 3,495.... 


Oct. 21-—Steamer Explorer, 4,674....0ct 22—Steamer Murciano, 
3,4 0. 


For Havre—Oct. 18—Steaimer Marseille, 6,249....0ceft. 23—Steamer 
Rouen, 7,775. 

For Bremen—Oct. 18—Steamer Corona, 4,475. 

For Autwerp—Oct. 18-—Sreamer Marseille, 1,270. 

For rarcelona— Oct. 21—Steamer Juana, 2.936. 

For Malaga, Oct. !8—Steamer Elvira, 2,300. 

For G nea —vUet, 23-Steamer Coventina, 009. 

SAVANNAH—For Liverpool—Oct. 21—Scteamer Lancaster, 5,831....Oct. 
22—Steamer Jeemond, 4.103. 
For Reval, Oct. 18—Steamer Swaledale, 4,500....Oct. 21—Steamer 
Hatfield, 5,00. 
For Bar celeona—Oct. 21—Steamer Norfolk, 5.509. 
CHARLE: TON—For Liverpool Oct. 23—Steamer Stranton, 4,428. 
For Barcelona—Oct. 17—Bark I[gunazio, 1.07z....0ct. 18—Bark 
Espana, 1,750—Oct 21—Steamer Apolo, 4,803. 
NoRFoLK—For Liverpoo!—Oct. 17—steamer Saturnina, 6 132. 
Boston—For Liverpool—Oct. 17—Steamers Sawaria, 57; Venetian, 2,3C5 
..- Oct. 21—Sieamer lowa, ——. 

For Yarmeutn, N. S.—Oct. z0—Steamer Dominion, £5. 
BALTIMOKE—For Liverpoo|— Oct. 2U—Steamer Oranmore, 3,617, 
PHILADE! PBIa—For Liverpooi- Oct. 2:—steamer Peuns)lvania, 1,595. 

For Antwe:p—Oct. :1—Steamer Z: eland, 1,400. 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, &c.: 


ACACIA, steamer (Kr.), at Galveston, loading for Liverpool, was dis- 
covered to be on fire ov the afternoon of Oct. 19. The Acacia had 
been lozdinyg cotton for severul days pu-t and had 2.400 bules 
abuard. The fire had been burning several hours before it was 
discovered. The sicamer was fl: oded with salt water by the city 
tire Gepurtment. ‘ue steamer Was pumped out, aud ihe cotton 
dischurged. Damage not yt as: ertalnes, 

AMERIQUE, steamer (Fr.+, at -cew York, loading for Havre. A fire broke 
out at 2 A.M of Oct. 22 in the ec t on inthe ho d of the steamship 
Amerique of the Compaxuie Generale Trnus-Atlantique, it was 
promptly ¢xoneuished by thetiremen. Abuout twenty-five bales of 
cotton were damaged. 

GALLEGO, steamer (Span.), Gorneza, from New Orleans for Liverpool, 
was towed into Havana, Oct. 22. by 8S!) amer Lone Star, Mason 
from Galveston for New York. The Galego had lost rudder iu a 
hurricane on the 15th. Her cargo is all right. 


Cotton freights the past week have been as follows: 





Satur. Mon. Tues. | Wednes! Thurs. Fri 





—_— -— eee — 


sorties | 
Liverpool, steam 7.)34¢-15¢4* 344-13, 4" ee 316-134 4* 346-13 ¢ 4" 






































Do sail...d sooo — ones sone some aie 
Havre, steam....¢.)| 744," T1¢* 718° | Ty* 716° 716" 
Do sail......¢. _— wees eee | ewce coe sees 
Bremen. steam. c.!  g* gt | yt | gt 1g" 1g 
Do Sail ....¢. — osee a ae see sais 
Hamburg, steam.c. 35° 33 | Sg | 33* 3g‘ 3g° 
Do  sail....¢.}  ... ee ae nie ia 
Amst’d’m, steam.c. 5219-551 521-535) 5249-526) 52%-55! 5219-551) 52-55! 
Do sail ...c.! a | = = e : 
Reval, steam. ...d. 932 @544* 93095 1g* 932 @514* yy W544" 932 G16 93. @51¢ 
eee | ra, aaneee ides 4 ean i aa 
Barcelons,steam.c.| Ag* =| = yt igs | 1y* 144 ly* 
Genoa, ateam....c.| ? 13” 956" Se | 16% 216" 916" 
Trieste. steam ..¢.; 16" 916" 916 914° 914° 14° 
Antwerp, steam. ¢./'3g4-7),6"| 15,4" 13,4° | 13,4* 23. 4* 13. 4* 














* Compressed. i Per 100 Lbs. 

LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week's sales, stocks, &¢c., at that port. We 
add previous weeks for comparison, 


















































[Vou, XXXIX, 
Oct. 3. Oct.10. | Cet. 17. | Oct. 24. 
Sales of the week........ bales. 72,00€ 60,006 58,0006 73,C00 
Of which exporters took .... 5,000 5,006 8,000 5,000 
Of which speculators teok.. 1,000 1,000 1,00% 1,000 
Sales American ...... be ceeieadidaaieael 57,000 43,00¢ 41,000 59,000 
Ee 6,000 9,000 7,000 5,000 
| NS i 4,000 7,036 6,000 16,000 
Total stock—Estimated....... 532,000 ,000| 487,000}; 470,000 
Of which Americar—Estim’d) 289,000) 273,000! 265,000; 252, 
Total import of the week...... 21,000 41,000 416,00C 76,000 
Of which American ......... 19,000 34,000 37 ,00C 59,¢ 
nots nancacncesteus 98,000} 143,006) 165,000; 184,0¢ 
Of which American ......... 62,0001 110,001) 136,000] 158,0¢ 


























" ‘The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 24, and the daily closing prices 
of spot cotton, have been as follows: 





| ! 
Spot. Saturday Monday. | Tuesday.| Wednes. 'Thursd’y | Friday. 





} 





Market, ¢ Quotat'oS) Dull and 


Harden’g. ne Quiet. 





























12:30 P.M. § | Easier. a. deciining. 
Mid. Upl’ds}; 5% 5g og | Of1g O11 5716 
Mid. Orl'ns. Dlisg | Sllig Dllig 55, 545g 5 
Sales a 12.030 15,000 16,000 | 10,000 10,000 10,060 
Spec.€&exp.| 1,000 1,000 | 1,000 1,000 1,090 1,000 
Futures. Quiet — ; 
gis uie ull at yuie 
Fp Steady. and 2-64 de- Dull. toa Firm. 
2:30PM. | | steady. cline. steuay. 
avira Du 1 
_— Very frm.| Easy. Firm. ae Steady. Steady. 
« « athe 8 ea Vv. 


The opening, highest, lowest and closing prices of futures at 
Liverpoo! for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 





Sar, Oct. 1S. | Mon. Gct. 20. || Tues., Oct. 21. 











Open! High | Low.| Clos.|| Open| High| Low.! Clos. open| High Low.| Clos. 
a4{a)/a aja ja) a{aialaj)a|a 











October.....| 582 '592| 532/532 |) 532 532/530! 580 |/527/ 028) 527| 528 
Oet.-Nov...| 532 | 5 3z| 582/532 | 552/532) 580'53)||527/528/527| 528 
Nov.-Dec.. | 533) 533/533|533|/533/593/530/530//528/528/528| 528 
Dec.-Jan....| 5 36 | 5 36 | 535/536 || 585 525 | 532 | 532/530) 536/530) 530 
Jan.-Feb....| 538 | 558 | 538| 533 |/537/597/534/531/ 532/533/532| 533 
Feb.-March.| 5 42/5 42/542/542//541/541/533/535|/536/537/532| 5387 


March-Apr.| 545 | 5 45 | 545/645 //545/5435 542) 542/540) 541/540) 541 
April-May ..| 549) 549 549/544 //548 545 546,546) 544'545|/544/] 545 
May-!une..| 553 | 553 | 553) 553 |} 552) 552 550) 550)' 548) 549/545) 548 
June-July...) coor] woo] seve] see. oo | cscs] seo] eves | soos| cooel coos] ces 
July-AUg...] soos] coos] coos] coe-|| coos | 
Aug .-FOBbcr| cocel cecel cece] seocll ecco- 


' 
eeer "eee e@eerl eer ee ‘ee. eeee 
































—-—-— 





Wednes., Oct. 22.|| Thurs., Oct. 23. | Fre, Oct. 24. 





Open) High | Low.' Clos.||Open' High | Low.! Clos.'| Open; High| Low.) Clos. 


adJidil{ada\|aiidaljalaitaiialalaia 
October.....| 526/526) 526/526 ||523|521/523/521!1525/525 524] 524 
Oct.-Novw... | 526) 526) 526/526 //523/524/523/524//523/525 524] 524 
Nov.-Dec...| 5 26/526 526! 526//523'525/523/525'|525/525 524] 524 
Dec.-Jan....| 5 28'529'523/529 |524/527! 526/597 15271527 527) 527 
Jan.-Feb ...|5 31 | 532/531) 532/|/528 530/529/530/|530|53)|530| 530 
Feb.-March.| 5 35 | 535 | 535/535 || 533) 534/533 /534 |/531/534/534| 534 
March-Apr.| 5 34 | 539/53) | 539 || 536/538 536/588 |538/538/538] 538 
April-May..| 543 | 543/543 543 || 549/542) 540/542 //542/ 542/542] 542 
May-June..|547/547/547/547||542/545/ 544/545 |/545/546/545] 546 
June-iuly . ' a eee ene pew P 

July-AUug...| soo.| osee! ooo | vee coo | ose] coos] covel] coocl cose] cecel sees 
ED ceeel waked 4heid sich e064 eeeel eotel citelh ‘ened weal ‘tied tten 






























































BREADSTUFFS. 


FRIDAY, P. M, October 24, 1884. 

Flour has sold to only a moderate extent at easier prices, 
Choice patents have sold the most freely, though the export 
demand for city-milled flour has shown some improvement. 
Winter wheat extra and spring wheat grades have been espe- 
cially plentiful, though the supply of all grades has been 
ample. 

Wheat has been fairly active, both for export and on specula- 
tion, with prices latterly deciining. The visible supply is 
increasing and the Enogiush markets have latterly been de- 
pressed, The French markets were at one time strong, and it 
is claimed that there is a possibility of an import tax on wheat 
being levied at French ports. There is very little desirable 
spring wheat here, but there is an ample stock of white, whi's 
there is a liberal supply of red. ‘There is some old No, 2 spring 
here worth 78@i79c. and No. 2 Duluth to arrive is quoted at 
about 82c. Some business has been done in No. 2 Northern 
spring to arrive. ‘To-day the market is slightly lower. 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
: F 7 8s 86 


C—O er le $7 sb Stilg 

November delivery........ 8433 Rily 847, 853g Bile R41y 
Devemb r delivery........ 8658 Sb Rt Oy S718 Bolg Ke 3g 
January delivery........ .. 884 88 Bay 91g 88g 88 


Indian corn has been only moderately active at declining 
prices. The depreciation has been greatest in corn on thespot 
and for November delivery. The weather at the West of late 
has been clear and cold, and b-ing therefore very favorable 
for drying the corn, the effect on prices has been w+ akening. 
‘There has been a moderate export trade in mixed corn, There 
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has been very little white or yellow corn on the market. To-| The total receipts at the same ports for the period from Dec. sd 
day the market is a fraction lower. 24, 1883, ¢o Oct. 18, 1884, compare as follows for four nae ee " 
DAILY CLOSING PRICES OF NO. 2 MIXED. 1883-84. 1882-83. 1881-82. 1x8 2a 
Sat. Mon. Tues Wed. Thurs. Fri. | Flour.......bbla. 10,587,720 10,893,273 9,505,012 10, 356. 525 ere 
a EERE aceteeh ee... is Wheat ..... bush. 55,219,743 52,653,733 68,572,524 79,519,946 Se 
November delivery........ 561g 551g «553830 41g5525R SCD OBE cco cceece ave 38,033,456 73,923,100 26,486,693 90.081,.227 Vu 
December delivery......... 5033 5033 5Olg 5053 501g 501g | Oats.....-..- -- + 26,033,249 25,533,752 23,432,041 23,300.87 BS 
January delivery 431g 4813 48 48% 47% 4819 as - gecerecers, & 37309:000 2, cong hy = om pn Ltt re Ree | 
pisces ei, ae : . O.ce.u ePaeeeee eee , 3 Os 4, ’ 2 4 ‘ > } 
Rye and barley bave been rather quiet, but the latter has - a ; 
been well sustained. Oats have sold toa moderate extent at| Total gran we.127,412,902 153,895,732 122,864,799 197,204,621 


some advance, though to-day the market was a fraction lower 
than yesterday. No. 2 mixed sold at 32c. for November and 


i a naj 
i Bi Re 
ae te ae ae 


The exrorts fram the several seaboard ports for the week 
ending Oct. ‘18, .8 34, are shown i in the annexed statement: 
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3214@325¢c. for December. it het cauienagtadeoaedis ° . 
i : "Exports - 
The following are closing — Ezpor' Wheat. Corn. Flour. Oats. | Rye. Peas a 
fo grade....... ® bbl. $2 10@ 220° Patents, winter .... #4952 5 40 iS 7 e oad 
i ETI nT 5@ 265 City Mill shipp’g ex.460a@ 455 New York es _ ae 1 ~—_, asain ee nf 
Ne : OL, sancasdea 3 00@ 3 65 | Southern bakers’ and RB , mae by “4 pa +o or — ’ 4 
Ph geepeeenee 350@ 500) family brands......425@ 560 | pirtiand. eaaich oy Stawe eat Mean Sete 
= ’ ° ) . oneeee “e+e “e+e eeeee- eeereer! gee e08e*- | 
Series soreness 265@ 300 | Bouth’n skip’g extras 3250 425 | Montreal, 141,0: 56} 23,923} 33,004) 375} ws} 91,505 : 
¢ ring wheat extras. 315@ 375 | Bye flour, superfine..3502 395 | pijadei 62.977) 663! -12°857! ‘ 4 
Minn. clear and stra’t 375@ 400 | Corn meal— 3ultim’re 25117 Th Qe ="204 en | 16.628) —— “tg 
Winter shipp’g extraa. 3008 375 Western, &c........3002 3490 N Orl’na a >. iia 14 "363 paicpeatiagtl: ee... ae | 
inter clear and | Brandvwine, &6....3408 350 |x Nows| ~*~ ta, ated delaras re | ae.) eee Pee eA 
ee 400@ 5 00 | Buckwheat iene per, pipes tact PRERabbaeat . aaa seesces _ S00oes ite a 
Patents, spring....-.. 4500 590] 100 Ibs. cov ceeeeee--215@ 240 | pores wk./1,178,318 140,826 157,414) 41,765) 135,549) 92,613 24 
Wheat— Corn— at ope 299 dala 259432 339 69s) ‘ pe 133.2% sal 58.651 "4 
spring, per bush. oT @ 87 Ph nn Yellow..... “e2e-@ G62 son nen at at At AO : 
r BO. Beocee 1 @ 8&2 y BE. casedese so 4 p2h ‘ 
Red winter, No.2 84% 86 — apenas a + *| The destination of these exports is as below. We add the 5 
mee winter 68 @ 91 Onte— Mixed sinogtennee 3l @ 33 corresponding peri od of las t year for comparison: : 
cnt sdemeweue £0 @ 85 TG craneeinneeeecapemnasetntieltigi sincieeetpesioaniieam contingents { 
White No.1..... we @ No. 2 mixed......... 31% 2 32 — ' ‘ 
Corn— West. ruixed +e 573 | Ri 2 White a ee @ BUY tienen: | Flour. Wheat. | Corn. 3 
est. mix. No 6442 45712/| Barlev—No.1Canada. ....@ 87 | “ 
White@euthers.. -_@.... | Me. 2 Caneds....... C7 @ Siig | for week | 54. | 1883. | 13884. 1883. | 1884. 1883. “ 
Yellow Southern. ...@.... | State,two-rowed....60 @ 65 to—- | Week, | Week, | Week, Week, | Week. Week s 
Western white... ooo OD G » j State, six-rowed ae 70 @ 72 | Oet, 18. Oet. “o. | Oct. 1s. Oct. 20. | Oct t. 1s Cel. 20 dl 
The movement of breadstuffs to market is indicated in the Bhls | Bhis. | Bush. Bush. | Bush. Bush. 
statements below, prepared by us from the figures of the New | Un.King.| 166.093) €4.280) 679.88€/ 437,918) 98.486) 692,513 
York Produce Exchange. We first give the receipts at Wester ei 13495 7, a ee, — : 
lake and river ports, arranged so as to present the ay song W. Indies} 11.231] 16,9297! l1...22,| “"Ro09} = 7263 4,945 : 
tive movement for the week ending Oct. 18 and since Au Brit.Col’a} 21,010} 14,694) ........] ...c-00- | 302 355 
5: ’ ’ ”. & i | 
for each of the last three years: Oth.c’nt’s $2 oo ee) ee 
ep Too | @otal...| 157.414) 139,698 1,178,348} 822,828) 140,826] 842,432 | 
Receipts at—| . | Wheat. | Corn. | Oats. | Barley. | Rye. is 
Bbiz.1961be| Bush.60 ibs| Bush.561b: | Bush.32 lbs | Bush.48lbs Bush.581° By adding this week’s movement to our previous totals we 
Chicago...... 116,360, 916,980, 683.952] 1,091 906) 224,330, 95.103 | have the following statement of exports since September 1, 
Milwaukee $4,792) 841,431) 13 440 23,900, 212,314) 4.900 | this season and last season: A] 
Toledo..... 2,892) 859,445, 17,692 11,050 13,120, 15,373 “ 
Detroit...... 2,957} 449,280, 5,288] 8, 235) 12,668 715 tata Wnent. Corn. ‘A 
Cleveland. . 8,801 73.000 8,650 48, yond, sowenn weenee Grports since 1884. 1883. 1884. 1583. 1884. 1883. e 
St. Louis .... 30,536 350,063) 84,745 156,025) 112,437) 21,088 | Aug. 25, to— | dug. 25to | Aug. 27 to| Aug. 25 to | Aug. 27 to} Aug. 25 to| Aug. 27 to 3 
Peoria.... . 1,190 9,750, =: 190,590, 430,330 21,000) 24,510 Oct. 18. Oct. 20 Oct. 18. Oct. 20. Oct. 18 Oct. 20 t 
Duluth ...... $4,725] 745,832)... OS es ee es —— 4 
| —_—_—— — o— Bbis. Bbis. Bush, Bush. Bush. Bush. > 
Tot. wk. 84) 276,653) 3,745,795) 944.357) 1,901,909, 595 869) 161,689 | On. Kingdom| 843,963, 946,377) 6,059,230} 5,207,744] 1,601,524) €.693,050 : 
Same wk. ’83| 260,054) 2,143,595) 1,956.047)  1.36),853} 695,059, 203,783 | Continent... 97,27 34.127] 6,031.501} 3,743,742] 342,948) 1,696,350 " 
Same wk. 82) 269,833) 2,184,134, 645,603; 909,278) 685416) = 118,073 | 4.&C.Am...} — 100,"41 89.301 23,594 875} 194,159) = - 254.571 
Since July 25 West Indies.| 134,922} 142,849 16,583} 6,402] 96,254 i 
ES 2,346,.287/ 40 402,399) 23,211,°37) 20,301,318) 3,986886) 2.317.170] Brit.Col’nies| 124,012) 119,020) wee] kee 16,545} 16,842 aes. 
2,174,053) 30,701,113) 33,543 868, 19,604,905) 4,169,472 3,350.31 | Jth. countr's| 6,195 3,320 4,005} 4,182} 100,791 te: 
2,105,507| $2,874,156) 14,536,535! 15,191.05) 3,3 9,833 1,291,557 Total —Tanz.sie| 1297008] 12.110.995| neessa4l 2295200| 8.857408 4 
Mahe cos re Lt Pe mod, . <. Pa ° e 2.2 \ ) OO €. 4 
The comparative shipments of flour and grain from the same ie 
ports from Dec. 24, 1883, to Oct. 18, 1884, inclusive, for four The visible supply of grain, comprising the stocks in granary «4 
years, show as follows: at the principal points of accumulation at lake and seaboard ‘ 
1883-S4. 1882-83. 1881-82. 1880-81 | ports, and in transit by rail and water, Oct. 18, 1884, was as ™ 
Fiour.......bbls. 9,847,074 7,267,863 6,363,494 y - 7,194, 165 | follows: “ 
Wheat..... bush. 53,949,246 38,371,502 45,495,520 43,1 Wheat, Gorn, Oats, Barley, — Rye 4 
Cllisene cosases - 68,811,612 911366,401 53.976 090 43,188,813 in store at— bush bush. bush. bush. bush. c 
OatO..... 22.200. 43,738,926 41,141,167 29,9314.985 29'=57.295 | New York...... 319,856 564,766 1,191,843 —.... .. 25,688 | 
Barley .......... 4,016,931 6.528.542 3.410.138 3.395.794 — afloat (est. ‘). 797,733 65,294 "363, L238 91,370 177,598 
Rye 5.112.030 Fr 091.795 ‘ 2.413.4 51 ee © Ge ee Be 145,0v00 33.000 34 000 5 
enainauniss . aw wat 6L -1,837.363 | Biftalon cw, 1S47.715 539.377 W0es73. 96,851 13.935 
Total grain .... 175,628,745 182,489,417 137,230,194 173,721.015 an ee ee a 164,207 
’ WE cose =o 8§=<«(6eweee—8=©=—C—C<i«tit =i“ eee CLs 
Below are the rail shipments from Western lake and river | Mitwaukee....00.. 1.199953 00 Ll le 176,555 13,123 
ports for four years: p dush idehoenee ee 1 er ro ee 2 eee 
1884 1883. . Q a ccnceeses 1,932,180 31,283 erat 21,067 
Week ars er —e SP PEE «cece cocecs 575.51 7.467 S45588 _ cecucs 9 ASS x 
Ort. 18. Oct. 20 oo | Os wego............ 174.728 Ff aaa 205,533 13,267 tos 
— a e ceieh lanard tee | ee 2160-591 207,166 226215 69134 12°64 - 
. coe eeweoceseeeesee . Ye »U o o, Yo 160,47 Llly.857 SO ee. eee SOs ee ’ DU ede fs > co 4 
eden ce, 1 MEE eeece 37,132 26,316 57 Ost 60,330 4.703 3% 
Wheat... slide cibiai bash. 370,205 3E8.587 588.9 @ ane | B-ratOD......cc0s. 47149 136,508 383,328 4,561 1,559 ad 
Tnae: gases occcces wee. 208,929 52844 174.8 ] 108,431 Toronto .....----. 70 2 ... .. 1,462 118,878 436 aed 
QOEB.... cccces cccecseee 906,969 913,798 553.240 ” 549.023 Montreal.... ..... 142,195 506 1,200 7.815 5,556 : a 
Bariey...... aR 386.651 “SQ 485 1 34,8 P riladelphia..... 607,695 96,520 221.379 icumie~  aaie 
Elitnnnsemncmnene  aeee 36210 73,546 94799 | Paola -.....-c0- 10.095 = 18.973 233935 =... 5.958 
[udianapolis...... ee ay 2 13.740 4 — pOeaR Et 4,500 | 
, i aaa <. 1,748,055 2 .226,790 54( 2° 7 ansas OCity...... 655.466 55,049 a) ~~ ~—sCT renee 518 | 
The rail d lak ] : f “e : 0.808 146,064 Baltimore ..... .. 1,497.305 14,308 Ls 92k sesees 24,274 
Pe 2 = and lake s iene rom same ports for last four | D wn Mississippi. oanate aonb a (20317 on aii : 596 ; 
e rere; DO Mill icceccccoses — 866.1. 300,291 619.19: 5.04 69,974 
Week Flour, Wheat, Oorn, Oats, Barley, Rye | Onlake........... 2.2°4.533 5°7,108 123,523 59,-00 — 48,200 4 
ending—  bhis. bush. bush. oveh. bush, bus? .| On Canal.... ..... 2, 586, 990 79,910 192,460 294,371 163,830 4 
Oct.13.. 329,854 2,307,751 | 8*7,898 1,102,831 270.763 115.707 —— co ry 
Oct.11.. 302,554 2.711.332 1.210343 1.453268 220,17 184.014 | Cot. Oct. 18,’R4. 31,010810 6,148,829 4,407,722 1,441,834 807,849 
Oct. 4.. 275,276 2.550.570 1.453,063 1.624.897 232.356 s3o91g | fo. Ort. 11,84. 29,090.140 6,545,807 4.1: 5,*95 1,162 )" “ 460,065 
Sept.27. 277,293 3, 093,036 1,186,534 1,460,528 189'333 211.571 | Tot. Oct 10,'43. 30,30%,426 11,213,314 5, 19033 1.6 9, 91 2,311,373 
ankinatinien 1 neon : tu. Oct. 21,’42. 14,825, ed ohana 143 4 313.500 2.06- 5145 813,719 
Tot.,4w.1184.982 9,662,691 “4.737.808 5 671574 912969 599.911 | ot. Ovs. 22,'81. 2U,857,536 27,970,4.4 4,653,273 2,523, 603 1,201,865 ‘ 
4w’ks’83. 886,708 6.612.272 9,087,494 5,358,589 1.535.324 913.295 “ 
The receipts of flour and grain at the seaboard ports for the ; 
week ended Oct. 18 follow: THE DRY GOODS TRADE. 
— Taeat, Corn Cate, Barley, Rye ; » 
P At — $0 ead —_— ve aa” Gee. FRIDAY, P. M., October 24, 1884. 
ow Soe 887 1,470,320 81.288 454.750 121.020 67,20 ‘he si con i Jaaaiie 
i rston. ic 107.070 103°300 163.250 261,146 3:500 ae The situation in the dry goods trade has not essentially : 
Portia oe ae 211,333 Beg i Saas eee aes changed the past week, the tone of the general market hav- 
Enmeasipnia. .. 24.538 ny _ =. — aoe a 48,000 oaths ing continued very quiet. There was a sprinkling of near-by é 
a were” ’ re ~ soll, ; ir 
et ecg ssa 6 oval wate gttte steone eit jobbers in the market, but their purchases were very moder- 
a eee als ‘> , 4 wey ‘ Ge eeeere a . « , 
Total week .. 356,563 2,2 Loins “Sakae: dae teen Suan ate; w malonate etethtons were also present in increased force, ‘i 
Cor. weeks ’83.. 316,110 1,238,104 1,903,672 1,024,585 140,278 1o6,uz8 ' but their operations were coaducted with extreme caution; a es 
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limited demani for smell re- amertunete. b: y reneil and wire was 





likewise apparent, but altogether the movement from first 
hands was couspicuously light. The jobbing trade was hardly 
up to expectations; the weather having been unseasonably 
mild, and therefore unfavorable for the distribution of many 
heavy fabrics. Reports from most parts of the interior indi- 
cate a sluggish condition of busines-, and but little improve- 
ment is anticipated until after the Presidential election. 
DomeEstTic Cotton Goops.—The exports of cotton goods for 
the week were 2,830 packages, including 861 to Great Britain, 
509 to Arabia, 340 to Hayti, 
Republic, 147 to Venezuela, 123 to Brazil, 118 to San Domingo, 
&e. 


was chiefly of a hand-to-mouth character, and light in the 


253 to China, 252 to Argentine 
The demand for plain and colored cottons at first hands 


aggregate amount, while the jobbing trade was of strictly 


moderate proportions. Some large lots of Southern three-yard 
sheetings, however, were sold by means of very low prices, 
and there was a rather better demand for cotton flannels. Print 
cloths were fairly active and steady, on the basis of 3!gc. for 
Gix6é4ds and 2°,c, for 56x603, at which fizures there were con- 
siderable transactions in both “spots” and ‘futures’ to Janu- 
ary. Prints ruled quiet and ginghams were dull, 

Paint CLotus.—The following shows the course of the 
market during the week: 


l 
MARKET. | 








SALES OF FUTURES. 


ee —- ——--—— —  - aster ~ - 


COTTON 
EXACHANGE) — 


Tone. 


Spots. Futures. | 


; 
Cctober. |November. December. Tota. 


Tone. 





... Price 3°15 
. Saces 2,000 





.../Price 
Sales 


Price 

Sales 
| 
‘Price 

S:a'es 


faturday:. Dull. Dull. 


2,000 


Price 


..-iPrice. 
. Sales 


Menday.. Pull. Dull. Sales 


.../Priee .... Price 


Sales 


| 
‘Price 
Sules 





Tuesday. Dull. Dull. 
. Price 
.. Sales 


Price .... — 


Wed'day. - ehen 


Dall. Dull. 
Price 
‘Sales 











. lpr ce 
sales 


Thursday - Dull. Dull. 


Price ...|Price .. 
Sales ... [3 Si oes ee 

aed “2,000 
; Monday, 3°15; Taesday, 315; Wednes- 


Dull. Dull. 











2 00 


Transferable N: tie es—Saturday, 
Gay, 3°10; Thursday, 3°10; Friday, 


DOMESTIC WOOLEN ileal woolens for men’s wear 
have met with more attention from the wholesale clothing 
trade, but the actual business done was disappointing to hold- 
ers, clothiers having placed orders with a degree of caution 
seldom witnessed at the outset of the season. Fair-sized 
orders were booked for afew of the most popular all-wooi 
and Union cassimeres and worsteds, but the general demand 
was unsatisfactory and much below the average of former 


Ll 


Commercial Cavds. | 








seasons, ‘Siary clothing woolens velad quiet, and cloakings 
and stockinettes were sluggish; but a fair business was done 
in Jersey cloths, Flannels and blankets were jobbed in fair 
quantities, but the demand at first hands was quite moderate. 
Worsted dre-s goods continued quiet, but there was a steady 
call for smali parcels of plain and plaid all-wool suitings and 
sackings. Hosiery was in moderate request; but shirts and 
drawers, also fancy knit woolens, ruled quiet and unsettled. 
FOREIGN Dry Goops were dull and featureless in the hands 
of importers, and sluggish in jobbing circles, but prices of 





the most desirable fabrics are fairly maintained by importers. 


Some large lines of silks and velvets were sold at auction, but 
brought rather low prices, 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending Oct. 23, 1884, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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B. F. 


' 

ESTABLISHED 1855. | 

? ‘ } 

EUGENE R. COLE, Successor to | 

6 ry ‘ a» 

Sears & Cole, 
STATIONER AND PRINTER, 

Sayplies Banks, Bankers, Stock Brokers and Cor- 
— ms with complete outtits of Account Books | 
and Stationery. 
. gy “New eoneerns organizing will have their or 
ders promptly executed. 


No. 1 WEiLLGiAM STREET, 
(FFANOV ESR SQUARE.) 


Alexander 


COTTON BROKERS, 


AUGUST. es 


Entire 


>) a . j ‘ } Q “a ‘if : > ‘ 
Brown,Wood& Kingman 
SELLING AGENTS FOR 
Geo, H. Gilbert Mite. Co, 
Artinetoun Yaills, Freeman Vile. Co., | 
Bicriirew Mig. Co., Fumes os ee Ji. 
Fitchburg Worsted C« 
4:corzge Whiincy, Contine natal FEiils, 
Etnecotin Viilils, 
Bedtord Sticet. 
ms & CO Worth 
25 & 37 Thoma 


attention 


Co 


Hie: tz & Cth. 
William 8. 


Henry 
York; 
Liouses. 
DBCS TON, 31 


5 
REW ¥¢ 


Street, and 


3; Street, 
COTTON B 


BABCOCK & CO. | 


COMMISSION MERCHANTS, 
17 Water Street, LIVERPOOL, 


| Receive consignmenis of Cotton and other Produce 
/ and execute orders at the Exchanges 
itepresented in New York at the office of 


BABCOCK BROTHERS & CoO,, 
50 WALL STREET. 


given to purchase of COTTON | price in Red Leather Covers, - - 
TO ORDER for SPINNERS and EXPORTERS. 


RESPONDENCE SOLICITED. 
REFERENCES.— National 
Commission Merchants, 
Dana & Co 
CIAL x FINANCIAL C HRONICL /E, and other New York | 


F. Hoffmann, ' 


ROKER AND AGENT 
38 BUE DE LA EOURSE, HAVRE 


HAND-BOOK. 


OF 


Railroad Securities 
_| JULY, 


as» 


sin Liverpvol!l 


1884. 


DESC RE PTION; ENCOME ; 
PRICES; DIVIDENDS, 


& Cargill, 


GEORGIA. 
$1! 09 
| To Subscribers of the ¢ 7) 
Ga. | 
New | 
. Proprietors COMMER. | 


‘hroniecle, 


Bank of Augusta, 


WILLIAM BB. DANA & CO.,, 
WILLIAM STREEF, NEW YORF® 
FOR sALE., 

—. — 
Chronicle Volumes 
SINCE 1870. 


Any office possessing these v.un es sin -e 1870 has 
at hand tor convenient reference « Comp. te and ree 
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dishers most of the euriier volume- Or Co) uplete sets 
cun be urnished. 
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WILLIAM B. DANA & CO., PUBLISHERS, 
19 & 81 WILLIAM STREET, NEW YORK. 





The Investors’ Supplement is issued once in two months, viz., on the last Saturday of 
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SAMUEL M. SMITH, 
4 BROAD STREET, NEW YORK, 
INSURANCE SCRIP, CITY RAILWAYS, GAS STOCKS. 


STOCKS AND BONDS, oat Te a >) arene 


/ | When Paid 
Wh n Pid ator Domne. + Coen, Val. | and Payable. Bid. Ask. 


and Payable. wiline 


No. 
DEALER IN 


CITY BAILWAY 











Sixth Avenwe 


Name of Company | Capital 
t 
~ 


— oe a ~_— 


Broadw: ay & sth Av. 
Ist mortgage .... 


Bleceker Strvet 
Last mortg» ge 


Centra! Cross Town 


Ist sg ge 
Cent. Pk. 


Ist mortgage 


D. D. E. B. ‘& Battery! 


ee morts rage 


rip 
area W.St.& Pav. Fy, 


Ist mortgage . 


42d St. & Gr. St. F’ y.| 
Ist mortgage . 

Twenty-Third - treet.| 
tat mortgage ......! 

Eighth Avenue...... 





N.& E. } iy 
Consoli lat ‘d bonds! 
Christ’ r& 10th Sts 


aR, 100,000! SLO 
1.5°0,00+ (1,000. ; 


90,000) Lt 0 
TOO,000) 1,000 
500, (or) Li 
240. 000) La oO 


1,81 0,000) 100 ° 


] ,213,000'1, CO | 


650,000; 100: 


280, O00 1,000 


l, 00,000! LOW § 


mi 5,00t-| Sus! 
200," Ov |Var's 


gr ok Lo) 


FO 1,000) 5OU 


750,0 TE LOO. 


2: 35,0006 5 001 
608, Oo 10E! 


382-00 11,000 | 
1,000,0011 “10 |: 


Oct. Inst 
JuneX& De c. 


— Ts™ 
, due 1922 
1884 


J ei, 1884 


Angust. lSs4 


April & Oct., ’98 


Novy., L884 


“~“I,&D., J., 189% 


Feb.& Aug.,19V04 


Augt ist, l- 8 | 
M &N,M.,1893 
OK t., L<34 


112 


)250 


. Third Avenue ...... 


Leese) 875°, 00} #100 5 
Ist mori gage 5M 0°00 1,008) 7 
i 750,' Ov} Van's mot March W Sept. | Cae 
» 2,000,000; L00'4 | Nov.,1884 (300 (505 
DORAS . 2. .csrcves.t FOO 000. 1000) 7 Jad. July, 1890, 111 3113 
Second Avenue. 1,362,000 100}5 | suly. ry! 195 1200 
Consvel convertible! 1,050,000 1, 000! 7 7 M&N.M., 188" 105 1li6 
sl mortgage L50, 00 1. 000) 7 ‘A. &O., A. TRH) 0 | OS 


GAS STOCKS AND BONDS. 


| Mareh & Se pt. '295 BOS 
&J.July,1-90110 ,115 





Name of Company. Capital. Rate. | Bid. 


wary 0 0, 000 — Various. | 200 
2,500,000 | ilo 240 
Bonds. -...... 700.000 t | 107 

Municipal. . 3,60°,000 | Vurious.; 225 
eo ds ' 750,000 | 7 106 
New York Mutual. . venkeds<% 3,504,000 | 10 = 130 
fonds ..... ehieialted: Laila 1,500,000 | 6 102 

New York.. Sir Oe 4,0 0,000 | Vuarlous.| 160 





Manhattin 
Metropolitan 








Scrip | 1,000,000) Var's| 6 


| Harlem 1,850,000 | t | 125 
Ninth “Avenue... BOO MOO! Lad) i 


2,000,000 





Jan. & July, 19¢ 5 
10 











LAWRENCE BRO’S & CO. SWAN & BARRETT, 


BANKERS AND STOCK COMMISSION BROKERS, GANKERs & BROKERS, 


No. 3S1 GLroad Street, No. 186 Middle Street, 





NEW YORK. PORTLAND, ME. 


DEWITT C. LAWRENCE, 


State, County, City and Railroad 
| Bonds, Bank Stocks, &e. 


Members of New York Stock Exchange. Desirable Investment Securities constantly on hand. 


| 
| 
i 


GEORGE K. SISTARE’S SONS 


BANKELS, 


Nos. 16 & 18 Broad Street, New ork. 


(WESTERN UNION TELEGRAPH BUILDING.) 

We transact a General Banking business and deal in all first-class State, City, Tewu and County Bonds. 

We allow interest on daily balances at the rate of 3 per cent per annum, and render accounts current and 
eredit interest on the last day of each month, 

For parties keeping regular deposit accounts with us we collect and eredit United States, Railroad and other 
Coupons and dividends payable in this city without charge; make careful inquiries and give the bist infoi mation 
we can obtain respecting investments or other financial matters; and in general serve their interests in any way 
in which we can be of use to them in our line of business, 


All deposits are subject to Check at Sight without notice. 





One of our firm is a member of the New York Stock Exchange, and we give particnlar at‘ention to orders by 





mail, telegraph or in person, fur the purchase-or sale, on Commission, of Stocks and Bonds, 
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RAILROADS IN DEFAULT. 

The tables on the three following pages present an exhibit 
of the railroad companies in the United States defaulting 
in the payment of interest on their bonds. 

This article and its statistics are but a third chapter in 
our railroad history, following naturally the two other 
chapters which have preceded it—the first, published in 
the Curonic.Le of January 22, 1876, showing the defaulting 
railroads of 1873-1876 ; the second chapter, published in 
the SuppLemENtTs of August and October, 1881, showing 
the railroads then building and projected in the United 
States and the capital expenditure which they called for. 
These three chapters should be studied together by readers 
of the CHRONICLE. 





There is naturally an inclination to compare the present 
period with the disastrous years 1873-1876, and although 
no close analogy is possible, a rough comparison of the 
general results in each period may be made. Taking into 
consideration, then, the total mileage and bonded debt of 
all railroads in the country on January 1, 1876 and on 
January 1, 1884, respectively, and the miles built and bonds 
issued during five years preceding each of those dates, the 
following summary may be given of the approximate results 
obtained from the grand totals 
eee ities quite favorable to the present time. 


- 


| Mileage. lBondsin default. 





Total of defaults Oct., 1884........ 2... .- | 15,986 — $315,283,000 
Entire RR. system of the country Jan., 1884 121,592, $3,455,040,383 

cee aabal 13° 14 DP. Cc. | a “12 p. ce. 
Total of defaults 1873-1876........ ........] ........ $783,967, 665 
Entire RR. system Jan. 1, 1876.... ........ 74, 096) $2,175 ed 000 

coe cebebenseees }___ttetsss| 36°0 
Increase in mileage and bonds during tiv®; $$| | 

years preceding Jan. 1, 1884........ ....- 39,818! $1,157,249,467 | 

Ine. during five years preceding Jan. 1,1876 21,232 





* Estimated at $30,000 per mile. 

The whole number of companies in default now is only 42, 
against 197 in the former period; and in every respect the 
railroad defaults of 1884 are so much below those of the 
disastrous time which followed the crisis of 1873, that 
the two periods are hardly to be named as having a close 
similarity to each other. 

In the reflections which naturally arise on this subiect 





in each period,—the | 


*$636,960,000 | § 





= 


the first which comes to mind is the absence of responsi- 
bility to the public, either in money or in business reputa- 
tion, among the projectors and organizers of railroads. 
There is a lack of that persona! accountability to the 
public which attaches to the directors and officers of a 
bank. In some cases the promoters of railroads stake 
their fortune and their reputation on the success of the 
enterprise in which they invite the public to invest money, 
and if there is a loss in such cases there is no hostile criti- 
cism to be made on the motives or character of those men. 
But it is quite as often the case that railroads are organ- 
ized and built only to get off the securities on the public, 
and the projectors do this as soon as possible and get out 
of the enterprise themselves just before the inevitable 
default occurs, having sold all their own stocks and bonds 
at the top prices. ‘They are held to no accountability by 
the public; they are sheltered behind the impersonality of 
a corporation; there is apparently none of that odium 
attaching to them which attaches to a merchant who 
fails half a dozen times and always fails rich. 

Where were the fabulous profits made out of the insol.- 
vent railroads of 1873-1876 ? Time and space are wanting 
to mention them all, but as the stocks then went to mere 
nominal prices and their bonds in the twenties, thirties and 
forties, an examination of the long list in the CHronicie of 
January 22, 1876, will show at a glance a great number of 
railroads in which there was an immense profit between 
the lowest prices of 1876-1878 and the highest of 1879- 
1881. A good proportion of the railroads that were even 
decently located for business were resuscitated, and the first 
mortgage bondholders lost nothing if they held on to their 
securities. 

In the former period of defaults, about twenty com- 
panies out of the total of 197 that were embarrassed were 
old railroads that were well established and once had a 
_paying business. In the present period, out of 42 com- 
| panies named in the table, none can be fairly said to have 

had a well-established and paying business on the 

basis of their present lines and existing liabilities, unless 
such companies as Erie, Wabash and Reading be classed 
in that category. 

The table following is intended to embrace, substantially 
all the railroad companies defaulting in the past five years, 
_and which have not resumed the payment of interest in 
‘full. Mexican and Canadian roads, being out of the United 
States, are excluded. Roads foreclosed and entirely re- 
organized are alsoexcluded. Only the particular issues of 
bonds are taken on which default has been made. The 
column of mileage gives the whole mileage operated by 
each company, and not the mileage alone on which the 
defaulted bonds are secured. The date given is that of 
the first default. The column of remarks contains a brief 








record of facts and usually the Board 
during the 


of Directors 


year just preceding the road’s embarrassment. 
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Date of 
Maturity 
: of Bonds 





‘1911 


‘ag 3s 
\ae 2) Amount of g x 
NAME OF ROAD. = S& Bonds in £3 
é alate Default. 5 
Austin & Northwestern (Tex).— | ~ | 
1st MOTtBASS. .... 2002. cercce 60 420,000 6 
Buffalo N. Y. & Philadelphia— | | 
Consol] mortgage.... ........-- _ 672, 7,000,000) 6 
Trust mortgage..........-.---- | 2,800,000) 6 
General mortgage........,-.-. | | 2,200,000! 6 
Buffalo Pitts. & West. mort. . | | 4,027,000, 6 
ist mort., Oil Creek on AS 73,000; 6 
ist mort., Union & wy ille.. 500,000' 7 
Consol mort., Pitts. T. & B -| 900,000, 7 
| 
Burlington & Northwestern— 
BOS PRGEEREES 2 ccccccccccceceses 52 120,000, 7 
IIL, sai0 inn heviidntid webemn mei 83,800, 8 
California Southern— 
Be Se ccccccscccsesencs 130; 3,101,000, 6 
Cincinnati Col. & Hock. Valley—| _ 
BES GRETRTIED 2. c ccvccccesocccose 28; 560,000| 6 
Cincinnati & Eastern— 
SE IED wacccecococcoscess 125 484,600, 7 
ae ED, cncccceasccceose>< 242,200| 7 
lst mortgage branch .......... 86,800 7 
Consol mortgage.... ......... 196,600, 6 
Cleveland Delphos & St. Louis— | 
Lat MOFEBARS .ccccccccccccccces 56 460,000) 6 
| 
Cleveland & Marietta— | 
Det GROTEBAES 2 cccccccccccecs ---, 100° 1,000,000 7 
| | 
| | 
Clevel’d Youngstown & wists. _ | 
SOS SED cocccecsescce«acce 42, 500,000, 6 
Connotton Valley— | | 
Consolidated mortgage........ | 161) 6,359,000 5 & 6) 
| | | 
| 
| 
| 
} 
Denver & New Orleans— | 
lst mortgage... tee eecenwerens| 138; 2,469,000 6 
| | 
| 
| | 
Danville Olney & Ohio River— | 
Se ED c onccccvceccsosnes — 100 801,000 7 
| 
Denver & Rio Grande— | 
Ist consol mortgage........... 1 »317) - poe oes 7 | 
General mortgage............- '2'500,000 5 | 
Denver & Rio Grande West’n— | | 
SE .cLanckepacece: aes _ 365) 6,900,000 6 
i i 
Denver Western & Pacific— | 
Se IIIED cccadsunceseoscens 20, 1,000,600 7 | 
Detroit Mackinac & Marquette—| | 
a eee 152| 2,280,000 6 
| 
Little Reck Miss. Riv. & Tex.— | 
lst mortgage .......... scocccee] 170) 1,871,500, 7 | 
2d mortgage..... eerccccceccces 1,106,000' 7 - 
; | 








1921 
1923 


18289 
1886 


1922 


1922 


1911 


1905 


1921 


1922) 


1910 


1910 
1913 


1911 


1921, 


19C6 
1911 


1896 
0 


Date of 


Default. REMARKS. 





et. - 1883 Minor road in Texas. Directors, 1853: J. A. Rhomberg, W. G. Walters, 
Dubuque, Ia.; F. T. Walker, Cedar Rapids, Ia.; W. H. Westfall, Burnet, 
| | Texas; Leander Brown, J.T. Breckenridge, E. Christian, A. L. Rhom- 
| berg, A. P, Wooldridge, Austin, Texas. Mr. J. A. Rhomberg, President 
| and Receiver. 
r= 1884 Combination of old Buffalo New York & Philadelphia, Buffalo Pittsburg 
& Western, and other roads in Western New York and Pennsylvania, 
but mileage is largely new, lines having been built into both Buffalo 
and Rochester. The company’s difficulties are due tothe depression in 
the coal trade and the multiplication of new lines in its territory. Three 
per cent on the coupons for three years will be paid in cash, the bal- 
ance being funded on all the bonds here enumerated, and the company’s 
circular submitting the plan is in CHRONICLE, V 2 39, p. 127. Board 
of Directors was: E. W. Clark, C. H. Clark, A. Rollins, B. K. 
Jamison, Phila.; C. H. Allen, Archer N. Martine Isaac N. Seligman, 
F. Winslow, Bryce Gray, E. L. Oliver, New York; P. P. Pratt, 
B. C. Rumsey, Buffalo. 


Feb., 1884 Road ng from Washington, Ia., to Burlington. Directors wore: Thos 
Hedge, E. D. Rand, Lyman Cook, W. W. Baldwin, T. W. Barhydt, _ 
Leonard, John T. Remey, H. Herminghaus, George mony a 2 . 
Cameron, George C. Lapman, C. P. Squires, Burlington, : A. W. 
— Norman Everson, Washington, Bes de 2 hd Win- 
field, Ia. 

July, 1884) Road has its terminus on San Diego Bay, but is without satisfactory 
through connections East. Early in the yearstorms and floods washed 

out the line badly, the damage being estimated at $250,000. U 

appeals were made to provide the money necessary to repair the 

age, but the full amount could not be raised, and default on me 
interest was made July 1. Directors are: Thomas Nickerso 

Lawrie, Boston; J. N. Victor, Frank A. Kimball, National ‘City, Cal.; 

M. A. Luce, San Diego. 


Small Ohio coal road, opened in 1882. T. J. Hanna, Cincinnati, O., is 

mage ag Directors: John L. Pfau, P. Hyatt, Eugene Snowden, 

Wm. C. Herron, George E. Clymer, W. H. Harper, James H. Mathews, 
Cincinnati, O. 


= 


= 





Jan., 1884 





ab, 


July, 1883 Narrow-gauge road, Cincinnati to Portsmouth ; original compan 
receiver's hands in 1879,who remained in possession till1881. 
receiver was appointed a ag ee 1883. Directors were: ‘ 
McGill, Newtown, O.; 8. Fei ~" Sardinia, O.; H. B. Moorhead, Henry 
Lewis, J. D. Ellison, J. 77 Rhodes, P. Roach, G, Y. Roots, A. H. Birgher, 

_ O.K. Hardin, L. Drake, F. H. Baldwin, Lewis Glenn, Cincinnati, 0.; 

| M. Jamieson, Batavia, O. 


putin 
sent 





July, 1884 Put onty 66, road. As projected extends from Delphos to Cleveland, 
but only 56 miles (out of Delphos) yet completed. Wm. Semple, the 

President, has been appointed receiver. Road is to be changed to 

standard gauge. 


| 
Aug., 1884, Present company was organized in 1830 out of the former Marietta 
| Pittsburg & Cleveland. Commodore Garrison has been the leading 
| spirit in the new company, and his embarrassment led to the default 
| on interest in August. Directors: Larz Anderson, Cincinnati; John 
G. Warwick, Massillon, O.; Oliver Garrison, St. Louis; M.D. Wood- 
ford, F. B. Swayne, Toledo, O.; F. R. Baby, R. M. Gallaway, R. C. 
Livingston, Mortimer Ward, New York; Douglas Putnam, A. 7 
Warner, Marietta, O 
Jan., 1884 In operation from Minerva to Phalanx, Ohio. 
ny Board of directors: Henry W. 
| _ Buckley, L. M. Lawson, W. R. Bergholz, New York; A W. Coate 8, 
| Silas J. Williams, Solomon Hartzell. Alliance, Ohio; Robert Martin 
! (now Keceiver), J. C. Floyd, Steubenville, 0. 


Receiver appointed 
Ford, President; 





Nov.., 1882 Narrow-gauge road. Became embarrassed early in 1882, but having 
acquired Connotton Valley & Straitsville Road issued the present con- 
| solidated mortgage, on which default was made iu November of same 
year. Directors, May,1882,were: Francis Bartlett, Sidney Bartlett, Jos. 
B. Thomas, Albert N. Parlin, Boston; Wm. J. Rotch, Wm. Rotch, New 
Bedford: Cyrus Wakefield, Wakefield, Mass: John A. Beebe, Nan- 
tucket; Samuel Watts, Thomastown, Maine; Wm. O. Chapman, Can- 
ton, Mass; Wm. A. Lynch, E. D. Bishop, W. W. Hungerford, Canton, 
Ohio; Isaac H. Taylor, Carroliton, O.; Samuel Allen, Dell Roy, O 


April, 1883 Built by construction company of same name. Company gave stock and 
| bonds of railroad company as collateral for security of its promissory 
| notes issued to get funds to carry on construction wor Default 

made in payment of notes and collateral sold. At the last election— 
March, 1883—preceding the default, the following directors were 
elected: Cyrus W. Fisher, D. H. Moffat, Geo. Fritch, Wm. Barth, J. 8. 
Brown, C. B. Kountze, 8 H. Elbert, R. W. Woo ibury, all of Denver, 
and G. M. Dodge of New York. Mr. Fisher was President, but Mr. John 
Evans of Denver was the original President and Manager. 


Nov., 1832 Small road in Dlinois. Formerly narrow gauge but subsequently changed 
to standard. Directors: Parker C. Chandler, President, Boston; O. 
H. Upham, Salem, Mass.; John B. Briscoe, Westfield, IL; Joseph 
_ Picequet, St. Marie, IL; Joseph G. E nglish, Charles Howard, Danville, 
| | Til. Road being re-organize in Mr. Austin Corbin’s interest. Plan in 
| | CHRONICLE, V. 38, Pp. 3 





July, 1884 Pushed by Gen. Palmer. Road paid dividends on stock for a time dur- 
ing process of construction work, General mortgage bonds issued last 
year it was supposed would relieve company of its embarrassment, 
but default on Ist consols took place in July, 1884. The Palmer board 

was composed of Wm. J. Palmer, C. F. Woerishoffer, Henry E. Sprague, 

| , Adolph Engler, L. H. Meyer, Addison Cammack. New York; David C. 

| Dodge, Denver; Wm. L. Scott, Erie, Pa.; A. J. Cassatt, Philadelphia. 


Aug , 1884' Utah connection of Denver & Rio Grande, to which the D. & R. G. W. is 
leased for a rental equivalent to 4U per cent of gross earnings, with 
bonds guaranteed. J. W. Palmer, President. 

July, 1884 Only 20 miles long, from Denver to Longmont, and controlled by Union 

Pacific. Receiver appointed July, 1884, at the instance of some of the 

bondholders. 

Oct., 1824 Interest deferred by arrangements with bondholders, who, to a great 

| extent, are the original projectors of the road. Directors: James 

| MeMillan, President, John 8. Newberry, Hugh MeMillan, Francis 
| | Palms, Geo. Hendrie, Wm. B. Moran, F. E. Driggs, Detroit, Mich.; Geo. 
I. Seney, N. Y. Line is situated in northern peninsula of Michigan. 

Jan., 1883, Road runs from Little Rock to Arkansas City, and company became 

| embarrassed in 1883 by reason of a floating debt accumulated in build- 

| ing the road; and also by reason of insufficient earnings. Coupons 
have been funded—to and including Jan.. 18385, in case of —_ 

mortgage bonds. Directors are: Elisha ‘Atkins, President, F. G 

ievier, Boston, Mass.; E. H. Winchester, Portsmouth, N. H.; J. E. 
| Redfield, Essex. Conn.; V. D Wil*ins, Pine Bluff, Ark C. F. Penzel, 
| TD. FE. Jones, 1. T. W. Tillar, L. A. Pindall, Little Rock. A 
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Seg, ¢ se sec | 
~-= 8 'Amount 0 y oe | 
are aac oh \256 Dateof | : -: 
NAME OF ROAD. 23a — <3 sem Default. | REMARKS. 
nigind | BE Ass 
Louisville Evansv. & St. Louis— | $ | 
ist mertrage S adameeeds 4idoas 255, 3,000,000; 6 | 1921)/Mar., 18383 Cepeeesation. after forecl ‘sure and re-organization, of the old Louisville 
BE BRAUER occ ccccccccccccces | / 1,000,000; 7 | 1902) Albany & St. Louis, with the Evansv. Rockport & Eastern. Forms 


a line between Louisville and St. Louis. Two years’ couvons funded 
March. 1883. Branch bonds are not included in the first mortgage 
here given, interest on the same having been paid after it fell due. 
Directors: Jonas H. French, President. Inane T. Burr, John Goldthwait, 
W. T. Hart, H. C. Nutt. F. B. Taylor, B. White. Boston; Bluford 
Wilson, Spriugtield, I1; Samuel as Wim. Heilman, Evansville, 
Ind.; Morris Me Donald, New Albany, Ind; St. Jobn Boyle, C. Brock- 
| enbrough, John B. Bangs, J. M. Fetter, Bennett H. Young, Louis- 
| wille, Ky. 

{ 


| 
| 


Mempbis & Little Rock— 
land grant ..... 135! 2,600,000) 8 | 1907 July, 1582) meas has been sold out and re-orgarized several times, the first time in 
Sas Sees. ad | | ” 873. Present difficulty grows out of the effort of the Gould party 
| he compel bondholders to accept a reduction of interest to 6 per cent 
| | from per cent. Failing this it was sought to have the bonds 
declared void, but Juage Caldwell did not sustain the ciaim. He sub- 
sequently (Aug. 7, 1884,) issued an order turning the property over to 
R. K. Dow and others, as trustees for the bondholders, but pending an 





| 

| appeal to the U. 8. Supreme Court, the Receiver remains in possession. 
| | | The board of directors in 1882 was: Charles Essex, E. K. Sibley. B. C. 
} | I 





Brown, Little Rock, Ark.; F. A. Marquacd, H. G. Marquand, Jay 
| Gould, New York. 
vada Central— | | 
Bg ye PASTE EP ye 94 750,000) 6 | 1904 Oct., 1884 ‘Controlled by Union Pacitic, which was in the habit of making good any 
|  deticiency in net earnings to meet interest. But with Mr. Adams in 
| the presidency a new policy was adopted, and default was made 
| | | October 1, 1884. 
New York City & Northern— | 
pA Mls madness neccccccceee-| 04 3,697,000; 6 | 1910 “May : 1882) Was intended to form a new through line to Boston, in connection with 
ie the Metropolitan Elevated and the N.Y. & New Eng., but little appears 
| | to have been accomplished. Directors in — (time of default) were : 
| i R. M. Gallaway, President; Lewis May, F. Woerishoffer, C. K. 
| | | Garrison, W. R. Garrison, J. F. de age An) A. Hegewisch. Arthur 


Leary. J. P. Kennedy, A. V. Stout, G. J. Forrest, R. C. Livingston, 
| A F. de Navarro, Jr., all of New ow Ny 


New York Lake Lric & West’n— ' Rae; 
2d consol mortgage... .....--. 1,073 33,597, 400) 6 | 1969 June, 1884 Earnings have fallen off heavily during the present year, and company 
| | also suffered through the Grant & Ward tiasco. This mortgage can 
not be foreclosed until default has cceurred on six consecutive cou- 
| pons. Company has been under control of English voting trustees, 
| Messrs. T. W. Powell, J. Westlake and Sir Edward Watkin, in whom 
voting power onhalf the steck was lodzed until the dividend on the 
preferred stock had been paid for three years, which having been 
done, said stock was released in March, 184. At the election in 1883 
the directors were: Theron R. Butler, Charles Dana, James J. Good- 
| win, John F. Pierson, Harrison Durkee, R. ag ge Grant, Hugh J. 
| Jewett, John Taylor Johnston, Jacob H. Schiff, J. D. Fish, William L. 
Strong, New York; Solomon 8. Guthrie, Buffalo. Ie. Bes Homer Rams- 
| | dell. Ne ‘whurg, N. Y.; Cortlandt Parser. Newark, N. J; Thos. Dickson, 
| | - Seranton, Pa ; J. Lowber Welsh, Phila., Pa ; F.N. Drake, Corning, N.Y. 
New York & New England— od a 
NS  cccunecndeenweds 384; 2,833,000 


1902) Jan., 1884 [This is the former Boston Hartford & Erie. As now constituted, the 
SP EE ceccctacceses aS 1,239,000; 83 


, New York & New England made default on the 10 million first mort- 

gage bonds last January, but the interest was by arrangement subse- 
| quently paid in full, and the July coupon was cashed by the Continen- 
tal Bank, Koston. to be taken up by the company when the receiver 
gets in funds, as had been the January coupon; so these bonds are not 
included in our list. The second mortgage coupon for February, 1884, 
was paid in July, and that for August remains unpaid. The car trusts 
were defaulted April 1. paid later, and again defaulted October 1. 
Principal of $135,000 of these fe:il due in April and was e xtended to 
October 1. but has not yet been paid. One of the company’s main dif- 
ficulties appears to have been the carryingof through business at 
| unprotitable rates. The board of directors was: Charles P. Clark, 
. | | Newton, Mass.; William T. Hart, Thoms Nickerson, Eustace C. Fitz, 

Francis L. Higginson. Jonas H. French, Boston, Mass.; Jesse Metealf, 

Providence, K. 1; Henry C. Robinson, Hartford, Coun.; George M. 
Landers. New Britain, Conn.; Fred. J. Kingsbury, Wate rbur vy, Conn.; 
George G. Haven, Charles G Frane kivn Wm.8. Webb, Cyrus W. Field, 
Jay Gould, Hugh J. Jewett, Russeil oe. George B. Roberts, New 
| York City; W. F. Sayles, Pawtucket, R. 


Oc 








Sere aecn 








V *st Sh. & Buffalo— | 
7 ae Sides connan eens | 47315 90,000,000; 5 | 1931 say, 1884/Parallel line to New York Central. Substantially built, but resources 
| proved insufficient for the emergency, and there being no provision to 

| tide over the early stage of small earnings, the concern was forced to 
| suspend. The West Shore & Ontario Terminal bonds, though guaran- 
teed by the West Shore jointly with the Outario & Western, are not 
included in this list, since they do not represent a direct obligation of 

| the company, and moreover are a mortgage on real estate. The 
| directors of the West Shore elected last January were: George M. 
Pullman. Chicago, IiL; Horace Porter, Long Branch; Edw. D. Adams, 
Frederick Billings, E mer L. Corthall, John W. Ellis. Theo. Houston, 
John J. McCook, Henry K. McH: are, H. Victor Newcomb, Charles F. 
| | Woerishotfer. New York; Peter B. McLennan, Syracuse, N. Y.; John 
| Bb. Kerr, Newburg, N. Y. 








Obio Central — 


lst mortgage, main line..... .. 353) 3,000,000 6. | 1920 Sept., 1883 One of the so-called Seney roads, built to get some of the coal traftie of 
Ist mortgage, Mineral Div. 107, ‘000 6 192) the Hockivg Valley: subsequently extended into West Virginia, and 
Ist mortgage, River Div. .... 5,316 ‘000. 6 | 1922) on this see tion (River Division) de Tault Was first made. On January 1. 
Terminal mortgage............ 600,000; 6 | 1920 | issd, default on main line also followed. Directors were: Samuel 
Car trust certificates No. 1... / 320,000 8 An’ly Thomas, Columbus, Ohio; Calvin 8. Brice, Lima. O.; J. 8. a 
Car trust certificates No. 2.... , 1,800,000| 8 (An’ly Samuel Shethar, New York City; George L. Seney. Brooklyn, N “ 


Daniel P. Eells, Cleveland, O.; Joseph 8. “Mililer, Wheeling, W. Va.; M. 
| | D. Carrington, Toledo, O.; ‘A. F. Goodnow, Ge orge Movre, N. Y. City; 
| | John T. Martin, Brooklyn. «Plan of re-organization in CHRONICLE, V. 
{ 3m, }. 297.) 
Painesville & Youngstown—- | 
let mortange saat aware 62 400,000) 7 1910 Jan., 1882) Narrow-gauge road in Olio, with termini indicated in name. [Ralph K. 


| Paige, Painesville, O., is Receiver. 
Philadelphia & Reading— | 


Convertible bonds............. 1.583:.10,389 900! 7 | 1893 July, 1884 Company was placed in receivers’ hands e fae 4 in June, but interest on 
Debenture loan.........-....--- 650,200 6 (189 | the Ist consols due June 1 was paid. coupons on the general 
Cony. Adjustment serip....... 4,000,000) 6 | 1888 mortgage bonds due July 1 were purchase d by Messrs. Drexel & Co. 
New consol 2d series .......... 1,689,500; 5 | 1933) for the company at face value, but default was made on other issues, 
| | as here given. The road suffered a large loss of earnings from restric- 

| _ tion of coal production, and the lease of the Central of New Jersey 


also entailed a heavy deticit. The Central N. J. is included in the 

' mileage given, since it forms a part of the Reading system now. Man- 

agers elected at the January election were J. B. ‘44° > Henry 

Lewis, I. V. Williamson. Loring A. Robertson, E. Knight, J. B. 

Altemus. At this meeting Mr. Franklin B. Gowen sonteal from the 

presidency, and Mr. George De B. Keim was elected in his place. 

Pitts ; — 

E ——— are 54 1,040,000)......)....-. 1880. ~—s Baltimore & Ohio secured possession of most of the bonds, and in June 
last began foreclosure proceedings. Road runs from Pittsburg to 

Washington, Pa., with 17 miles of branches. 





Poughkeepsie Hartf. & Boston-- M | . r 
2d MOTtLALC.e.ccoc----cece-eee 47 935,000, 7 | 1905) (!) Originally sold under foreclosure in 1875. The re-organized company 
, | again became embarrassed, and in January of the present vear the 
| | second mortgage here given was foreclosed and a hew company is 
| being organized. Directors: George P. Pelton, President; J. F. Wins- 
| low, George Innis, E. Ellsworth, J. G. Wed, W. A. Davies, O. H. 
; | Booth. J. ‘orlie ‘s, Poughkeepsie, N. Y ; E. *%.. Bo! les, New York. 


——=— _ 
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NAME OF ROAD. 


ee 





Richmond ny 


Rio Grande & Pecos— 
Be RED ccccccccecccescces 


Rochester & Ontario Belt— 
Be BOERNE 2 cccccccccce: -- ccc 


Roche-ter & Pittsburg— | 
2d consol. mortgage .........-. 


St. Joseph ‘ Western — 
lst mort. St. Jos. & Pacific.... 
2d mort. Bt Jos. & Pacific... 
Kan. & Nebraska, lst mort... al 
Kan. & Nebraska, 2d mort.... 
Hastings & Gr. Isl’d, lst m.... 





Spartanhb'g Union & Columbia— 
I 


i 


St. Lculs Hannibal & Keokuk— | 


Consol. mort. Eastern Div.... beaees 


lst mort. Rio Grande Div..... 
lst mort. New Orleans Pacific. 


Texas & St. Louis— 
lst mortgage, Texas Div...... 
General ist mortgage........-. 





age 
lst mort. Mo. & Arkansas..... | 
' 


Toledo Cincinnati & St. Louis— 
Ist mort., St. Louis Div....... 
lst mort., Tol. Del. & Burl.. 
lst mort., Dayton Div ‘ 
lst mort., Tol. ter Bo cet trust... 
Ist mort. Southeastern Div.. 





1st mort., Cincinnati Div....-. | 
lst mort., fron Div......... ..| 


Equipment bonds.... ........- 


Toledo & Indianapolis— 


lst MOTTLage ......-..2.-cceee- — =—©42,— 800,000) 
Wabash St. Louis & Pacific— | 
General mortgage bonds. ..... |3,518/16,000, 000 
Colluteral trust................ 10,000,000! 
Ist mort., Cairo Div........... | 3,857,000 
ist mort., Detroit Div.......-. — 1,853,000 
ist mort., Indiana Div........ | 2,000,000 
ist mort., Hav. Rantoul & E...| , _ 300,000 
lst mort., lowa Div.... ....... _ 2,269,000 
lst mort,, Tol. Peo. & West...) | 4,500,000) 
ist mort., ae Mo. & Pac...; 1,204,000 
ist mort., or. & Alb...j /— 100,000 
} 
} 
| i 
| | 
Wheeling & Lake Erie— | 
lst mortgage ..............---. 169) 2,550,000 
Fe Cs wccccoscocccoccoes | 2,280,000 


| Bonds in 
Default. 


Miles of 
Road in 
Sy stem. 








Riis of 
7 


| $ 
263) 4,925,000) 
2'964,000 


27; 432,000) 


252; 1,900,000) 
1,200,000 





1.900.000 
owws 





1,200,000 











375,000 


68) 1,000,000 


82 917,000 


| 

| 9,226,000) 
113,028,000) 
| 6,720,000 














Rate of 
Interest. 
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Date of 
Detault. 


Date of 
Maturity 
of Bonds 











| 


| 


| 
| 


1915 1880 
5 








| 


1930 
1920 





192 
1911 














1913 
1931. 


1909| July, 1884 
1912 








| 
} 


| 


| 
! 
{ 
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1920 May, 1883 ‘The bulk of this property was purchased very cheaply from the State 
1916. 


of Virginia. The stock at one time sold as high as 80, under the stim- 
ulus of the influential names in the directory of the road. Plan to 
consolidate with Ohio Central fell through. Re-organization proposi- 
tion in CHRONICLE, Vol. 38, p. 178. Di rectors are: Wm. H. Barnum, 
Lime Rock, Conn.; Calvin 8. Brice, James T. Closson, F. O. French, 
J. Lee Humfreville, John J. McCook, Samuel Shethar, John W. Simp- 
eon, Samuel Thomas, New York; Charles Ek. W orthim, A. Y. Stokes, 
Richmond, Va.; M. P. Bush, Buffalo, N. Y.; Wm. L. Scott, Erie, Pa. 
Messrs. James G. Blaine, Hugh McCulloch and C onrad N Jordan were 
in the board during the period of protits and high prices -in 1880. 


conens J uly, 1884 In operation from Laredo to Santa Tomas, Texas, 27 miles, connecting 


with some conl mines there. H. Cavalier Smith, Receiver, Laredo. 


| 1912) June, 1882 Only seven miles of road. J. Rhinelander Dillon was President. The 


object of the company is to supply an entrance into Rochester for a 
nuinber of Jeading trunk lines. Receiver appointed last spring. 


1924 \Aug., 1884 This is the old Rochester & State Line extended down into the coalfields 


of Pennsylvania, with a line into Buffalo. Company has submitted a 
plan for retiring th? second consols, taking up car trusts, and extin- 
guishing floating debt by the issue of preferred stock. Board of 
Directors was: Walston H. Brown, Fred. A. Brown, Wheeler H. 
Peckham, George F. Stone, George W. Parsons, Adrian Iselin Jr., John 

Hall, Henry Day, Fred D. Sepees, A. L. Hopkins, New "York; 
Andrew Pierce e, Clifton Springs, N. ¥ 


Originally foreclosed in 1875 and since 1879 in the hands of the Union 


Pacific, which operate it till January, 1884. Owning $2,817,730 of 
the bonds itself, the Union .Pacific was in eg to operate the 
road in disregard of the wishes of the remainder of the bondholders; 
and finally, early in the ve year, brought suit to foreclose the 
property. A compromise board of directors, however, Was agreed on 
last June, by which the minority got a re »resentation ia the manage- 
ment of the road Preceding board had been Sidne y Dillon, P. B. 
Wyckoff, New York; F. L. Ames, E. Atkins, E. H. Baker, F. G. Dexter, 
H. MeFarland, O. W. Mink, J. G. ‘Harris, Boston, Mass.; 8S. H. H. Clarke, 
Omaha, Neb.; J. P. Taylor, Seneca, Kan.; E.N. Merrill, Hiawatha, 
Kan; F. Schmidt, Marysville, Kan. 


sapeieaeait July, 1884 Leased to Columbia & Greenville Road at a rental of $50,000 a year, 


which was applied by lessor company to the payment of interest on 
the bonds. In Juiy, 1884, lessee refused to pay the rent, and default 
on the bonds followed. Road runs from Alston to Spartanburg, 8S. C. 


1917/Oct., 1883 Road opened in 1882. Receiver Feb., 1884, in a suit to foreclose mort. 


too une, 18284 The June coupon of consolidated mortgage bonds (Eastern Division) was 


purchased by Missouri Pacific, and subsequently company proposed 
a plan for funding half of each coupon on the bonds here given for 
from two to four and a half years to come. Details of plan arein the 
CHRONICLE, V. 39, p. 97. During the period of construction by a 
construction company, the promoters of the enterprise are supposed 
to have rea ved large protits. Board of directors: Jay Gould, Russell 
Sage, T. T. Eckert, A. L. Hopkins, Frank 8S. Bond, Geo. J. Gould, New 
York; D. Felse nheld, _ Francisco; James P. Scott, Chas. O. Baird, 
Philadelphia : E. Wheelock, New Orleans; W.T Walters, Balti- 
more; W. C. Hall, “Louisville ; R. 8. Hayes, John C. Brown, H. M. 
Hoxie, St, Louis, Mo.; Fred. L. Ame 8, Boston. 


1910| Nov. % 1883 Narrow-guage competitor of Gould Southwestern lines, formed of the 
exas 


t. Louis in Texas and the Texas & St. Louis in Missouri 
and Arkansas. Road completed in 1883, giving a line from Cairo 
to the ceutre of Texas, but company became emba: ‘rassed in the 
latter part of the year and proposed an adjustment plan which is out- 
lined in the remarks in the SUPPLEMENT on another pawze. Receiver 
was appointed January, 1884. Securities are supposed to be very 
largely in the hands of the original promoters of the road. Board of 
Directors in Texas: J. W. Paramore, President; W. M. Senter, John 
M. Gilkeson, St. Louis, Mo.; Logan H. Roots, Little Rock, Ark.; T. R. 
Bonner, L. B. Fish, Tyler, Tex.; L. 3 De Morse, Texarkana, Ark.; 2 
J. Lowe, Gilmer, Tex:: C. "M. Sele +y, Waco, Texas. 


1921|Nov., 1882.Grand narrow-guage enterprise, extending from Lake Erie to St. 


Louis and Cincinnati. Road was completed, but in poor condition, 
and company embarrassed almost from the start. Proposition asking 
concessions Of the bondholders came in November, 1882, and the 
relief thus granted, as also the raising of additional money at the 
same time, proving unavailing. the property was placed in the hands 
of Receiver, August, 1833 All the minor divisions have been sold in 
foreclosure sale, | but have not yet been finally re-organized. The main 
line, composed of the St. Louis division and the original Toledo Del- 
phas & Burlington road, has not yet been sold. The * Quigley” plan 
for the re-organization of this part of the system is given In CHRONICLE, 
Vol, 38, p. 480. Board of directors in 1883, after the admission of 
* Seney” representatives, was as follows: Oliver Ame;, E. B Phillips, 
H. D. Hyde, Geo. Ripley, W. D. Forbes, W. D. Hobbs, P. Nickerson, 
C. W. Pierce, Boston; Geo. W. Ballou, John M. Corse, C. 8. Brive, 
Samuel Thomas, H. D. Terrell, New York; Geo. W. Kneisly, Dayton,O.; 
Jsohn McNab, Gloversville, N. Y. 


1922'Oct., 1883 Small road (new) in Ohio. Directors: T. P. Brown, W. F. Walker, J. K. 


Hamilton, C. H. Coy, N. W. Dyer, all of Toledo. 


| 
1920) June, 1884 The old Wabash and the St. Louis Kansas City & Northern, both so0)1 in 


foreclosure, formed the nucleus of the combination. The present com- 
pany had been in financial straits for some time, but the issue of col- 
lateral trust bonds last year was expected to carry it over its difficul- 
ties. Receivers were appointed in May, 1884, and default on general 
mortgage bonds followed june 1. The diffic — was that the burden 
of charges assumed was too heavy for the earnin We have included 
in our list all bonds on which interest is withhe ‘l by order of court. 
Interest on other bonds has either been paid already, or is being paid 
as fastas earnings come in. The Champaign Havana & Western bonds 
were at first included among those not to be paid, but the receivers 
subsequently asked for permission to take up the coupons on the same, 
asthe road was earning enough to meet them; so these — are 
omitted. Plan of re-organization given in CHRONICLE, Vol. 3 210. 
Directors: Jay Gould, President; A. IT. ey. Russell tony idney 
Dillon, Solon Humphreys Samuel Sloan, G. G. Haven, New York ; 
Fred. L. Ames, Boston; James F. Joy (now President, in place of Mr. 
Gould, resigned), Detroit, Mich.; Charles Ridgely, Springtield, IIL; 
James Cheney, Fort Wayne Ind ;.B. W. Lewis, James F. How, Thomas 
C. Tutt, St. Louis, Mo.; George * Danlap. Chicago. 


Road as projected runs from Wheeling, W. Va.,to Toledo, O., but only 


169 miles from Toledo south in operation. Commodore Garrison was 
the controlling spirit in the enterprise, and is said to own nearly all 
the stock. With his embar:assment, the road also was forced to suc- 
cumb Board of Directors was: George J. Forrest, John P. Kennedy, 
R. B. Minturn, Arthur Leary, Melville C. Day, New York; Oliver Gar- 
rison, St. Louis; John G. Warwick, Massillon, 0.: George Ww. Davia, M. 
D. Woodford, Noah H. Swayne, Jr., R. H. Cochran. Tole do, O.; John 
W. Wickham, Jr.. Huron, O.; L. W. Sutherland, Smithfield, O. 














STOCK AND BOND TABLES. 


NOTES, 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. S. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below: 


Description.—Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz.: 
M. tu: “mortgage.” s. f. for “sinking fund,” 1. gr. for “land grant,” reg. for “ registered,” coup. for “coupon,” Br. for “‘Branch,” guar. for 
“ guaranteed,” end.for “endorsed.” ‘“ Coupon*” indicates that the bonds are coupon, but may be registered. 

Date of Bonds.—The date of issue is referred to in this column. 

Miles od ee Oepents Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 

y the mo e. 
Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &c.,” signify $100 and ae 
ate Per Cent.—The interest per annum is given for bonds, but the per cent of last dividend for stocks; g means gold; 2, extra; s, stock or scrip. 
When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., —_ & Oct.; M. & N., May & Nov.; J. & D. 
) June & Dec.; Q.—J., quarterly from J anuary; Q.—F., quarterlyfrom Feb.; Q.—M., quarterly from March. 


Bonds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks 








STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































DESCRIPTION. Date of | Size or | Amount enh nanan h Prtnaiges ree 
Bonds. par | Outstanding Rate When | Where aS oemeag and by . 
Fer explanations see notes above. Value. * |Payable hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 /{$100&c.) $6,717,600; 3 &. |J. & J.| N. Y., Am. Exch. Nat. Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000). ....... 1876 100 &e. 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &e. 948,000; 4 &. (J. & J. do do July 1, 1906 
Funding “obligat’ns” (tax-reec’ble 10-20 yrs.). 1880 seed 960,000 6 J.& J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869to’70; 1,000 1,850,000 6 J. & J.| N. Y., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000| 1,268,000 6 I a 8K 1900 
Levee bonds (or warrants)..................... 1871 00 &c.}| 1,986,773 7 J. & J. do do 1900 
Old unfunded debt, including interest......... 838 to’39' 1,000 1,985,955 6 |! rer 1860 
Sinking fund bds.(Loughborough) Act. Dec.,’74 1875 1,000 218,000 6 J. & J.jNew York, Nat. City Bank. 1905 
To Memphis & Little Rock Railroad........... 1869 | 1,000 1,200,000 7 A. & O.| N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 ,000,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 ,000 1,200,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad .... 1870 1,000 600,000 7 A. & O.|°* do do 1900 
To Arkansas Central Railroad................. 870 1,000 1,350,000 7 A. & O. do do April, 1900 
California—State Capitol bonds ................ 1870 & °"72) .... 500, 72.\J. & J.| Sacramento, Treasury. July. 1885 & ’87 
Funded debt bonds of 1873...................- 873 | 500 &e.! 2,698,000 6g. \J. & J. 0 0 1893-94 
Connecticui—War bds., not tax., 20 yr.) Coup 1865 100 &e.| 1,741,100 6 A. & O. Hartford, Treasury. Oct. 1, 1885 
Bonds, 10-20 year .... .......04- cece. or 1877 1,000; 1,031,000 5 M. & N. 0 do May 1, 1897 
New bonds (sink. fd.) ........ ..... ee: rez 1883 1,00¢ 500,000 3% J. & J. do do Jan., 1903 
RS EERE RECT 1884 1,000 | 1,000,000 34g (J. & J. do do Jan. 1, 1904 
Delaware —Refund'g bds., ser. “A,” ** B” & “*C” 1881 1,000 | 625,000 | 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
EEE REET ee me eit aaa) Te 156,750 | 6 SEE gies eee Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup. ... 1872 500 &¢.| 3,662,700 | 6 g. |J. & J.) Wash. or N. Y., U. 8. Treas.| July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &e. 55,600 | 7 J. & J. do do July 1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e. 54,500 | 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar.,Acts June,’74& Feb.,’75) 1874 50 &e.|} 14,025,700, 3°65 iF. & A. do do Aug. 1, 1924 
Market stock, registered and coupon..... .... 1872 50 &e. 148,000 | 7, 2. @ Z. do do July 26, 1892 
Water stock bonds, coupon..................-.. 1871 to’73| 1,000 376,0 7 J. & J. do do Oct. 1,1901 & ’03 
Wash. fund’g, gld,($638,900 are M.&N.,1902). 1872 100 &e.| 1,639,000 6g.'J. & J. do do 1892 & 1902 
Florida—State bonds........ .........ccccceeeeee 1871 100 350,000 7 | Jan. |N.Y.,ParkBk.& Tallahassee}; Jan. 1, 1901 
ee RS TON RE elite antl 1873 | 100 &e. 925,000 6g. \J. & J. Oo 0 Jan. 1, 1903 
Georgia—Atlantic & Gulf Railroad bonds....... 1866 500 291,500 6 FE. & A.|N. Y., Fourth National Bk.|; Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &e.!} 3,525,500 7 J. & J. do do May, 1886 
oe gin gold bonds, act of Sept. 15, 1870.. 1870 1,000 2,098,000 7g.) Q—dJ. do do ct., 18 
emis, Bet Of Jam. 16, "7B .... ..cccccccccccces. 1872 1,000 307,500 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73)........... 1873 250&e. 300,000 s iA. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 | 7 i3. & d. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 | 1,000 2,257,000 | 6 iJ. & J.) do do Jan. 1, 1889 
iii cities i kbeibn eimeneion a ee 58.138 | 4 Pe ee ee 1885 
SEED nn cccacceee canes oseees 1882 & ’83) - 65,000 | 7 ome. 2  -. seieaiomeniel 1932-33 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84) 2 a 585,000 | 5 A. & O | N. Y., Winslow, L. & Co. April 1, 1889 
Schoo! fund bonds (non-negotiable)..........-. 1867 to’73)_—..... 3,904,783 6 Various do do aia 
Kansas—Bonds, 1863 and ’64, funding, &¢ ..... 1863 & ’64) 100&e 39,675 6 July N. Y., First Nat. Bank. 1 
Bonds for various State purposes. ............. 1864 to ’75| 100 &e 773,000 7 - & J. do do 1884 to’99 
Military loan........ (Pidbbarthenthednnteneaines 1864 to’69 ine 307,500 7 J. & J. do do 1884 to’99 























Alabama.—tThe State gave 30-year bonds, dated July 1, ’76, bearing 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 
per cent for last 10 years, for old bonds, without any allowance for past- 
due coupons. Alabama & Chattanooga endorsed bonds were exchanged 
for $1,000,000 of the new bonds, Class C, to bear 2 per cent till 1881, 
and 4 per cent for remaining 25 years. For railroad endorsements the 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11, 1870, the State gives thelien on the lands 
ranted to that railroad, 500,000 to 1,200,000 acres. Tax rate in 1S82- 
3,642 mills The assessed valuation of real estate and personalty was 
$139,077 328 in 1880, $152,920,115 in 1881, and $151,520,551 in 1852. 
Arkansas, —The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid ; nor are the Holfordor the Railrvad Aid bonds recog- 
nized by the State. The State is in default for interest, except on the 
secured sinking fund bonds (Loughborough) issued under the law of 
December, 1874. In Jan., 1883, a decision was made by the U.S. Cir- 
cuit Court, substantially holding the railroad companies responsible 
for the State bonds issued to them, but this was reversed in October 
and the case appealed to U. S. Supreme Court. See the references 
below. The following are the latest otticial assessments: 


- Real Estate. Personal. Tax Rate. 
ee $41,843,803 $58,445.111 74 
DKthh ceteines connateserenn 60,155,303 37.610,228 7g 
1883 (estimated) ............ 78,000,000 47,700,000 7 


—(V. 36, p. 29, 139, 706, 730; V. 34, p. 738; V. 39, p. 263.) 

California.—The State holds in trust for School and University funds 
$486,000 Capitol bonds and also bonds of 1873, in all $2,690,000. 
Assessed valuations and rate of tax per $1,000 have been: 


Years. Real Estate. Personal. Tax Rate. 
ETE ae ee $460,694,217 $14,656,007 $6°40 
EES 464,082,251 146,180,978 6°55 
ETN 446,319,940 120,848,453 5°96 
eae 558,373,78 167,338,644 4°97 


Connecticut,—The debt of Connecticut was all created originally for 
War purposes, Assessed valuation and tax rate per $1,000 have been: 








Years Real Estate. Personalty. Tax Rate. 
CEE RO eg $228,987,700 $95,901,323 1°50 
spielen ——$327,182,435 —— 
ERTS Me 332,170,856 1°50 
IN bie eit cnet hei amie ' —--—_ 342, 242,566—_--—_—. 1°50 
BOGS. 245200. EES ee 43,858,712 104,916,167  _....... 
o . ome oo of real estate is about 70 per cent of the true value. 
— - Ov, Pp. . 

Delaware, —These refunding bonds issued July, 1881. take up out- 


standing debt. Series ‘‘A” are $1**0,000, redeemable 1886; series ‘‘B,”’ 


$300,000, redeemable July, 1886 to 1891; series ‘*C,”* $165,000, redeem- 
able July, 1891 to 1901. In addition to above, $33.000 is due Delaware 
College. There is no State tax levied, nor assessments made by State 
officers. Jan. 1, 1884, the live assets exceeded the debt $34,049. 

District of Columbia.—The total assessed value of taxable real 
| State and personal property is shown below. The interest and sinking 
| fund on the 3-65 bonds are provided for by Congress, and the amount is 
i limited to $15,000,000. Real and personal estate, &c., has been 
assessed as follows: 





Real Estate. Personal. Tax Rate. 
ine cam alata $87,980,356 $11,421,431 $15 
ESET, ST Oe 88,953,078 10,895,712 15 
REAR ESS ears 90,308,495 9,666,272 15 
a We nae 92,533,665 9,028,812 15 
ata aha atta tei cialadl 90,496,331 10,987,443 15 
—(V. 36. p. 29.) 


Florida.—Less the sink. fund of $179,450, the total debt is $1,0983,- 
550, which does not include $132,000 bonds of 1857, held by Indian 
Trust Fund. About $528,800 of the bonds are held in school funds, &c 
Coupons of all bonds are receivable for taxes. Real and personal prop- 
"erty en in 1882, $45,285,977; in 1883, $55,008,560; tax ra 
4 mills. 

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. There were issued 
$100,000 4 per cent bonds in 1880, but they have been taken up and 











canceled. Assessed value and tax rate per $1,000 have been: 
Years. Real Estate. Personalty. Tax Rate. 
EEE PO OE Oe $134,635,886 $91,585,832 $500 
AT 134,244,081 90,849,338 3°50 
NG scddicndenieek amma 139,657,250 99,276,376 3°50 
FORTIES EARS 148,057,23 106,195,395 3 
Indiana,—Indiana made a compromise with her bondholders in 1846, 
giving them State stock for one-half of their bonds and overdue coupons, 





and Wabash & Erie Canal stock for the balance, about $7,500,000. There 
are also outstanding $340,000 5 per cent bonds, due 1901. held by Pur- 
due University, and about $47,000 miscellaneous issues of bonds. 
Valuation made in 1881 of taxable property: Real estate, $543,427,442; 
personalty , $261,775,350. 








Kansas,--Kansas has but a small State debt, but the issue of municipal 
bonds was about $14,500,000. The valuations (about one-half of true 
value) have been : 

Real Personal Rate of Tax Total 

Years. Estate. Property. per $1,000. Debt. 
re $108,101,123 $52,469,638 $5 50 $1,181,975 
0) eee ————--170,813,373 -—_-—— 5 50 1,181,975 
ae 170,974,017——- ——. 5 00 1,181,975 
Se 127,863,782 75,320,707 4 30 1,120,175 


1883 , 
—State funds hoid $66 


5,050 of the bonds. 
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DESCRIPTION. Date of | Size or | Amount INTEREST. Principal—When 
Bonds. par (outstanding. Rate When Where pagente and by ue. 

For explanation see notes on first page of tables. Value. * |Payable} whom. 

Louisiana—Bonds for relief of State SORE - 1853 $500 Amount 6 & $15,000 ) July, 1893 
Bonds in aid of various railroads.............-|  ....-- 1,000 || of these 6 Various; 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 fund- 8 Various! ......... 1886 

do Ey I Bi ecdticcecccccouss 1867 1,000 6 Pail ssacsves May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 8 i!  ¢eecsebs Amounts not March . 1875 
ends fuming Ome 1866 | 100 &e. 6 |S. &J) -....-. | tundable, | 1886 £788 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 & J. & J. 80, a of Jan. 1, 1890 
do to Mississip et & ~o— —_ Canal.. 1869 1,000 7°30 |\M. & 8.| 260, 1, 1878. 1899 
do school, hel — Treasurer.........-. 1857 1,000 6 Various 8, 1897 
do toN. Orleans, obile & Chatt. iy sede 1870 1,000 g J. &-J. 70,000 July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.| 2,500, Apru, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 dail 875,000 | 
Consolidated funded bonds.............-..-... 1874 /|100 &c.| 11 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below)..-... 1880 attain 2,4,3 \J. & J. New Orleans. 1886 &1914 
Maine—Bounty loan bonds............ oup. 1864 500 &e. 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
cipal war debt a iameoenn or reg 1868 | 100 &ce. 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ...........-...--- 1880 1,000 4 F. & A.| Boston, Suffolk Bank. 0,000 _ year 

Maryland—Baltimore « Ohio ‘Railroad, aterling 1838 ae 5 g. iJ. & J. London, Baring Bros. 889 
Chesapeake & Ohio Canal, sterling............ 838 <a 5g. |\J. & J. do 0 1889 
Railroads and canals....................-22---- 1838-47 BEA 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad. .............cc.ccceee- 1839 sae 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 on 3 ae do do 1890 
Chesa + cataneenegonecseens 1870 —_ 6 . & J. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 ean 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad...............-. 1839 ae 6 A. & O. do do 1590 
EE, SE os on once cacedseeeensdind 1868 an 6 J. & J. do do 188% 
Certificates of indebtedness “~W $3,000,000. . 1882 aa 3°65 |J. & J. do do 1897 
Deaf and Dumb Asylum Loan................. 1870 &’74 seat 6 7. @& dé do do 1885 &’ 
Maryland Hospital Loan, 10-15 Ss steovced 1872 & ’76| 100 &e 6 JI. & J. do do 1887 & 1891 
Marviana State Laan... .........-cccscccccccccce 1872 set 6 salle do do 1887 
Treasury relief loan, 10-15 years........------ 1878 wind 6 J. & J. do do 1888 to 1893 
assac Fund Loan.............. 1864 | 500 & 5 g. |M. &N. Boston, Treasury. May 1, 1894 

go ST cctueahunlbenponde 1864 (2100 &¢ 5 g. iM. &N. London, Baring Bros. May oe 1894 
ali aliens nett tnadindnwatied 1869 £200 5g. \J. & J. do do ty, A 1889 
Troy & Greenfield Railroad loan, eommng iene 1858 to’61) 2200 &e 5 g. |A. & O. do do Apl., 1888 to ’90 
— #8 8&=« 7 © SE weswed 1861 to’63) 500 &e. 5 g. |A. & O. Boston, Treasury. April, 1891 to ’94 
do do sterling oeau 1871 | 200 &e. 5 g. |J. & J.| London, Baring Bros. uly, 1 
dp do sterling..... 18 £500 5g. |J. & J. 0 do Jan. 1, 1895 
do dollar bonds|1873 to’74| 1,000 5g. J. & J. Boston, Treasury 94 
do do do 1875 ,000 5g.iJ. & J. do do Juiy 1, 1895 
do do do 1877 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Buvuthern Vermont Railroad Loan...........-. 1860 ,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling. ..|1868 to’69| 2200 5 g.j|J. & J.| London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-20s ) satinieiiniemenil 74 &’76| 1,000 5g. \|J. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital...............-.--.- 1874 &’77| 1,000 5 g. | Various Boston, Treasury. J’y1,'94-Sep 1,97 
Lunatic Hospital, Worcester.... -..........-. 1875-’76 1,000 5 g. | Various do oO M’y1’95-Sep 1,’96 
New State Prisons, sterling.................... 1875 £500 5g. |\J. & J.| London, McCalmonts. Jan. 1, 1895 

Michigan—War Bounty Bonds.................-. 1865 1,000 d 7 M. & N. ‘. . Y., Am. Exchange Bank.| May 1, 1890 

Minnesota—Adjustment bonds, (10-30, red., "92 8R2 1,000 4,270,000 4lg |J. & J.| N. Y. City, First Nat. Bk. 1912 
Revenue loan (redemption optional) aia mati 1883 1,000 6,000 4lg (J. & J.|} St. Paul, State Treasury. Optional. 

Missouri—Consolidated bonds ............-....-. 1868 1,000 2,514,000 6 J. & J.\N. Y., Bank of Commerce. 1888 
University and Lunatic Asylum bonds........ 1872 1,000 246,000 6 JI. & J. do do July, 1892 
State Bank stock refunding. ................... 1874 1,000 80,00 6 a a do do April 1, 1894 
Bonds to North Missouri Railr oad..... ened 1854 to’58! 1,000 1,526,000 6 7 a a do do 1884 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59) 1,000 252,000 6 J. & J. do do 1884 to’89 

Bonds to Platte County Railroad.............. 1859 to’60; 1,000 453,000 6 7. a ao do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 1,219,000 6 . & da do do 1884 to’89 
Pacific Railroad of Missouri................... 1853 to’59| 1,000 2,601,000 6 ie ea de do 1886 to’89 

din ¢enssanvneneeneceoanccocosners 1874 1,000 686,000 6 = 2s do do July, 1894 &’95 
Hannibal & St. Joseph Railroad............... 1857 to’75| 1,000 1,500,000 6 7. & a. do do 1887 to’95 
do do renewal...... 1874 1,000; 1,499,000 6 J. & J. do do 1894- 

Nebraska—Bonds (act Feb. 14,1877) coupon.. 1877 1.000 449,267 & A. & O. N.Y., Kountze Bros. April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 = 1,000 150,000 6 M. & S. Concord or Boston. Sept., 1889 
Municipal war loan............-.--.-------.+---. 1872 |100 &e.| 2,206,100 iH 7. ae do do Jan 192 to 1905 
Loan of 1879 for refunding......... os teeeeeee 1879 1,000 400,000 5 J. & J.|Bost.,Nat.Bk.Commonw’ ith jely i ’89-’90-’91 
stn tet iehelicinhnin pheenihineshindne 1879 | 500 &e. 5,000 5 a oe do oO July, 1884 to’91 

New Jersey —War ioan bonds, tax free...........; 1863 | 100 &e 902,900 6 J. & J.\Jersey City, Hudson Co.Bk. Jan., 1886 to ’96 

do Se TK nnsdnceescessowesrens | 1864 100 &e. 593,400 6 J. & J. do do , 97 to 1902 
, 
eT aE The Constitutional amendment passed Dee., 1879, | bas sufhcient assets to meet the debt. Equalized valuation of real and 


rovided for a new bond im place of consols of 1874, bearing 2 per cent 

or 5 years, 3 per cent for 15 years and 4 per cent afterw ards. In June, 
1884, the bonds outstanding stamped as,2 per cents were $265,200; 
- Baby” bonds at 3 per cent, $1,357,860; bonds at 4 per cent $217,650. 
In June, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the election in April, L884, giving new bonds at 4 per 
cent after Jan. 1, 1885, and doing away with the provision of 3 per cent 
for fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 
propriated for interest on the debt; in 1884 12 mills suttices to pay 2 
per cent, but in 1885 a larger appropri: ition will be needed, as the tot: 7 
taxable valuation is about $200,000,000. A suit by the State of New 
Hampshire against Louisiana as assignee of her bonds, was dec ided in 
favor of Louisiana by the U. 8. Supreme Court. (V. 36, p. 169, 285, 365; 
V. 37, p. 127; V. 33, p. 178, 540, 595, 635; V. 39, p. 3, 181.) 


Maine.—The debt January 1, 1883, was $5,749,900. The sinking 
fund $1,571,185. Tax rate for 2880, 5 mills on valuation of 1870; 
1881-82, 414 mills ; 1883-84, 4 mills on State valuation. 


Maryland.—The State has largely assisted canals and railroads, and 


holds $3,996,153 of stocks and bonds ranked as produc tive; the State 
also holds $2 26,906,793 in unproductive securities, which includes 
$17,163,725 Chesapeake & Ohio Canal interest. The State ex- 


changes the **Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 


uation, &c., have been: 

Real & Personal. Tax per a 
DT Ghendodasdewsinossens ecevesesscacence $466,637,502 8 ye. 
DT stine tid eneen beabnedebiieenenene 459,187,408 ioe 
tt cresteubenebis ines ene pemeuienindia 461,459,939 18 yc. 
nic sini siceiih ied senate ammenities sdiisid 464,824,879 18 ye. 
a ae ciel i inhale neha incall teh atta sitiiands 466,089,380 18 ye. 


Massachusetts.—The funded debt, Jan. 1, 1884, was $31,423,680. 
The sinking funds were $16,836,672. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 
was nome * “Berdell” mortgage bonds, afterwards exchanged for 
N.Y &N second mortgage bonds. Assessed valuation, tax 


1d e been : 
Real Total Sinking 
Debt. Funds. 
»799,464 $13,050,092 
32 2399. 464 14 080, 465 


rate, &¢., 
Personal Tax per 

Years. —— Property. $1, ’ 

1880 ....$1,111,160, 072 $816,695 358 er 35 $32 
1881 Be 149, 965,827 883 '886,5 38 14 28 
1882 .... 1,189,524,370 812,858,614 15 28 32,511,680 16, 944. 263 
1883 .... 1,226,1 11,297 806,586,689 1498 3l ‘423. 680 16,836,672 


Michigan.—The debt is practically extinguished, asthe sinking fund 








personal property, 1882, about $810,000,000, and tax rate for State pur- 
poses 1°26) 99 mills on the $1; in 1883, tax rate, 152) 99 mills. 


Minnesota,— All the old State bonds formerly held by the permanent 
school fund have been redeemed or exchanged for 449s. Minnesota re- 
fused for some years to recognize the ‘State Railroad Bonds” of 1858, 
to the amount of $2,275, avo, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 419 per cent bonds. Taxable valuations and State tax have been: 


Years. Real Estate. Personal. Tax Rate 
Ea ape ene ae $189,246,698 $53,525,017 1: 525 
ling hnnsiiGmoemmenmginaeied 203,473.6: 37 54,581,906 1615 
EES ere 208,949,184 74,329,190 
eee 244,033,847 67,159,588 1°85 
arcane aated i ald ia dal 255 "910, 090 78,549,269 1°80 
Missouri.—The tax rate is 40c. per $100. Bonds maturing are met 


by sinking fund. The Hannibal & St. Jo. RR. paid the State $3,000,000. 
for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on 
its own $3, 000,000 of bonds. Litigation be tween the State and com- 
pany ensued, The following is a statement of the assessed property in 
this State for the years 1882, 1883 and 1884: 








1882. 1883. 1ss4. 
Real estate ............ -- OCS rane $443,144,455 $492,489,000: 
Personal property . 170,813,976 173,345,191 137,338,000 
Railroad property . 35,626,524 39,760,767 (est.)40,000,000 
eens $649, id 242 $656,250,413 $719,827,000 


~v. 36, p. 312; V. 37, p. 99.) 


Nebraska,.—The State school fund holds $326,267. There are also. 
$50,000 10 per cent ‘ Grasshopper” bonds due 1885, interest paid Jan. 
and July. Assessed valuation (334g per cent of true value) and tax rate 
per $1,000 have been: 


Personal, 
Years. Real Estate. Railroad, &e. Tax Rate. 
a re $38,378,409 36. 981,389 6 3745 
dit eceniaee tne lees 53,850,147 36,649, "A471 4 00 
ERR evenniannei Rill Mi cenpennube aaah a 
SIT TR ne pe 98,537,475 — 
err 110,543,644 7 40 


New —_ oy a debt of New Hampshire was created oe war 
purposes. The Municipal loan of 1872 was issued to cities and towns, 
the proceeds to be applied to their war debts. ~—. valuation in 1882 

215,000,000 ; in 1883, $227,914,543. (V. se — 3.) 


New Jersey.—The debt was created fo aluation 


urposes. 
of real and personal property (taxable), in “1883, $548,495 ‘069. agains? 
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DESCRIPTION. Date of | Sizeor} Amount |——-——— __ aa EREee. _ ‘Principal—When 
ao . Bonds. pa outstanding. | Rate. | ‘When | Where Payable and by ue. 
For explanations see notes on first page of tables Value /Pay able Whom 
New York— ( 1875 ($100&e 6 g. | J. & J. N. Y., Manhattan Co. Bank. Oct., 1893 
Canal debt, Under Art. 7, Sec. 3, of Con- 1872 100 &e 6g. J. & J. do do July, 1887 
reg. stock. } stitution, and Art. 7, Sec. 12. 1873 | 100 &e 6g. J. &J do do | July’ 1, 1891 
1874 100 &e 6g. \A. & O., do do | Oct. 1, 1892 
North Carolina—Funding bonds tax-receivable. 1879 50 &¢ 4 J. & J..N. Y., Nat. Bk. of Republic. 1909 
en. ce cececesceel: Seanine 500 &e 6 Various| do do 1868 to’98 
Bonds to North Carolina Railroad.............) 9 ....-- 1,000 6 Various, do do 1884 to’85 
Bonds for N.C. RR. issue (tax receiv’ble cps.) 1879 1,000 6 A. & O.) do do April 1, 1919 
RR. bonds, not fundable (Chatham and W.&T.)' = ...... 1,000 6 a! do do 1868 to’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O. New a Oct., 18 
Special tax A Ne AL I SRS eh ee 1,000 6 A. & O.) 1 99 
Ohio— Registered loan of 1881................... 1881 100 &e. 4 J. & J.\N. Y¥., Aenentane Exch. B’k.| At will, 1885-88 
Registered loan, payable after Dec., 1886 1856 100 &e. 6 J. & J.| do do Jan * 1887 
Pennsyivania—Reg. bonds, tax fr., (red’ble 92). 1877 | 100 &c. 5 F. & A. ‘Phila., Farm. & Mech. B’k. Feb. 1, 1902 
Registered bonds, tax free, 15- 25 VORES. coco 187 100 &e. 4 F. & A.! do do 4 1, 1904 
Loan of February, 1882 (registered) .......... 1882 50 &e. 314944 iF. & A. 7 do do Feb. 1, 1912 
do do in ten series......... 1882 50 &e. 3&4 (FF. & A. do do Aug. 1, ’84 to ’92 
Agricultural College land scrip................ 1872 alta 6 ..-. | Harrisburg Pa ; 1922 
Rhode Island—War bonds......................-- 1863 1,000 6 J. & J.| Providence, R. I.H .Co., July .. 1893 
Sh . ctoninedeticnhwavedecabitiamderenes 1864 1,000 6 F. & A. do “aa Aug. 1, 1894 
South Carolina—State tiouse stock and bonds .|/1853 to’54/ 1,000 6 J. & J.| Columbia, State Treas 1871 & ’81L 
ig bonds and stock. ..............-..-... 1866 50,&¢ 6 g. J. & J.; Columbia and New York. July 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 6g. \J. & J.! Columbia, Treasur July 1, 1875 to’79 
Funding bills receivable.....................-- 1868 1,000 6 g. |A. & O.) Columbia and New ork. uly 1,1 
PS GE MEMEOUR. coccdsccces cocccesccoccess 1868 1,000 6g. |A. & O.| do do July 1, 1888 
ET hie aces cbwannediations 1868 | 500,&e. 6g. \J. & J.| do do July 1,1 
Conversion bonds and stocK................-.. 1869 500,&e. 6g. \J. & J.! do do July 1, 1882 
Consol. bonds and stock (Brown) ..,......--.- 1874 500 &e. 6 J. & J.\N. Y., National Park Bank.| July 1, 1893 
Yennessee—Funding bonds, act_ of-1§73.... ..-.. 1874 1,000 6 J. & J. Nashville, Treasurer. July 1, 1914 
Bonds regist’d, act of 1873,($292,300 are ae. Various 1,000 5&6 J. & J. do do 875 1 
Held by E.T. University (not to be, nded) -. 1,000 6 J. & J. do do Various. 
Compromise bonds (act of May 20, 1882)..... 1882 500,&c. 3,4,5,6/J. & J.. New York, Cont’l Bk. Jan. 1, 1912 
Compromise bonds, act of 1883 ............... satis meee 3 ES Re ei aes Temcgie (te 
Yexras— Funding State debt (act May 2, 1871 1872 ssiieel 6 Various: State Treasury. 1891 
Frontier def’se,gold,act Aug.5 /70ired’ble :9i) 1871 1,000 7 g. |M.& 8. New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dee. 2, 1871.. 1872 1,000 7g.\J. & J.) do do 1892 
Bonds, act Mar..1874 (for paying float’ g debt) 1874 1,000 7g. \J. & J.) ao do March 1, 1904 
Redemption S. debt, as nae Te Sbvesacess 1876 1,000 6 g. |J. & J.|New York & State Treasury. uly, 1 
Remes, O06 Apel Bi, 1B7O. 2... cccccccseccccecss 1879 100 &e. 5 J. & D. do do 1 
Bonds to State  Wedvenunes and School Fund.. naa ate 5 boc 2 --3> geabeeakaoole CORSO) rages ‘ 
onds issued to School Fund.... .............. —_ eat 6 i ee UL eee Te ae oo RS 
Virgunia—Old bonds, 23 fundable ............... 1851 to’66| 500 &e 6 J. & J. N. Y., Winslow, L. & Co. 1886 to’95 
Old bonds, sterung, not required to be ~ ga 18 2100 &e 5 J. & J. London, Baring B. & Co. 1886 
Consol.) Act “+ 71) coup. tax receivable. . 1871 100,&¢ 6 J. & J. Richmond cs 1905 
do reg., conv. into coup. . 1871 100,&¢ 6 J. & J. 1905 
do (Act 1872) “Pea er,” ep. not ree’ble . 1872 100,&¢ 6 J. & J. yo ondies 
do ‘* Pealer,” reg. and certifs. 1872 one 791 6 a ?D * er oss ee tc ee 
Deterred eustiinetes Ti Ti nanesessgnncensss 1871 (Various; 15,239,370 6 awe. - . \ Siediebeenbea Contingent 
er? aan March 28, ’79, oom. and reg...... 1879 duals 761,600} 3to5 |J. & J. ..ccceneee 1919 
) “eli leanings 1879 niinahe et See ie Ou.  - . weenccegce 1919 
Pentind bonds (Riddleberger), act. Feb.14,’82 1882 100,&e.| 3.676,064 3 J. & Jd. Richmond, Treasury. July 1, 1932 
$534,917,876 in 1882, $527,451,222 in 1881, $518,617.518 in 1880) Years. Real Estate. Personalty. Railroads. Tax Rate 
and $508,892,33% in 1879. State school tax, 2°57 mills. et . $76,583,866 $36,574,858 $7,392,900 4% 
—The fin; ‘ i yy | 1880-81... 77,609,666 41, 785,768 13,767,400 5 
New York,—The financial condition of theState has been fortified by 1882.83... 87131400 418°219'939 15,227'964 4% 


the payment of all debt except the canal debt, as above. The = 
fu bunds in January, 1883, amounted to $2,085,499. The new Capito 
building has cost the State thus far $13,000, ‘000, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been: 





Real Estate. Personal. State Tax. 
ee $2,373,418,490 $364,960,110 2949 
1879 ......2-e ee ee ene enes 2,333,669,813 352,469,32 2863 1 o99 
te hi iaten maciathaindic 2'315,4 526 322,468,71 Ble 
ES eee 2,340,335,690 40,921,916 24 
 weeckeese nimeeasiese 2,432.661,378 pgs gee 2°45 
A EE ee 2,557,218,240 315,039,085 3% 


North Carolina,—Interest was paid for some years only on the 
bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. ——— 
bonds are exchangeable for the new 6s, due 1919 (see V P 

132), and many holders have already so exchanged. The a 
ing law of March 4, 1879, provided for funding old ante- 
war bonds at 40 per cent of the tace value; “* New” railroaa bonds recog- 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 
per cent. Nothing for overdue coupons. Coupons of the new bonds 
are receivable for taxes. The funding ended January 1, 1882, but 
was continued in April, 1883, by a new law. If all were "funded the 
new 4 per cents would be $3,589, 511. Soe tax bonds are ignored, 
and also bonds to Chatham RR. 1868, $1,030,000, and to Williamston & 
Tarb. RR., $150,000, and for Penitentiary under acts of 1868. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per #100 have been: 


Years. Real Estate. Personalty. TotalValuation. Tax pr. = 
BOTS 2200s $91,079,834 $51,228,268 $142,308,102 

Co = 101,799,424 54,468,817 156, 3682 241 34 
2880 ....00. 102,348,216 67,568,691 169,916,907 23 
BEES svcccce 104,742,9i1 62,995,728 167,738,639 28 


4 
—(V. 36, p. 81. 170, 399; V. 38, p. 509, 679.) 

Ohio,—Ohio has a very small State debt, but large local debts, amount- 
ingin 1882 to $45,766, 351, against $25,9 57,588 in 1875, this increase 
being mainly in Cincinnati debt. Valuations in Ohio have been as follows: 

Real estate. Personalty. Real estate. Personalty. 
1860 . $639,894,314 $248,408,290 | 1880.$1,102,049,931 $456,166, 034 


1866 .. 663,647,542 442.561,379 | 1881. 1,101,457,383 485,750, 196 
1878. 1,091,116,952 461,460,552 | 1882. 1,116,681,655 518,229,079 
1879. 1,093,768,904 442,979,885 


State tax rate for 1881-82, 2910 mills; for 1882-83, 29,9 mills. 
Pennsylvania,—Sinking fund Dec., 1882, $2,049,519. Revenue 
is raised principally from ee. ‘Taxes are levied on personal 
roperty. The State holds $5,775,000 of railroad bonds. Any coupon 
bonds may be changed to ah ney Total valuation in 1882, $1,664,- 
7,494; tax rate, $3 


yo KIsland.—The debt was all created for war purposes. In Jan. 
1883, the net debt, iess sinking fund, was $1,332,315. The State valua 
tion of real property in 1883 was $328,530,559; tax rate, 12 cents on 
$100. 


South Carolina,—The funding law of Dec. 23,’73, provided for scal- 
ing down the old debt 50 percent. The consols were again ‘re-adjustea” 
in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 1878 
Dec. 24, 1879, ana grew tcag £ 1880. In November, 1883, the consols 
stood at $6,143,917, which amount was made up as follows: Brewn 
consols, $5,180,499; green consols not yet exchanged, $968,418, less 
amount invalid, $699,149. The old issues yet fundable on Nov. 
1883, were estimated at a total of about $650,000. Valuations and rate 
of tax per $1,000 have been 





ieaneteend funding law was passed (act of May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 
of the principal and interest of old, the new bearing 3per cent in 
1882-83, 4 per cent in 1884 and 1885,5 percent in 1886 and 1887. 
and 6 per cent 1888 to 1912. Exchanges were made in New York July. 
1883, and $8,224,351 of these compromise bonds were issued. The 
Legislature of 1883 repealed this law and passed a new one adjustin 
the debt on the basis of new bonds at 50 per cent of the face value o 
_. and bearing 3 per cent interest; the old State debt proper of 
$2,118,000 is made an exception and new 6 per cent bonds are to be 
issued for that at the face value. Up to December, 1884, some ex- 
changes had beep made. Assessed valuations and tax rate per $1,000 
have been as follows: 


Years. Real Estate. Person: a. Railroads. Tax Rate. 
1877 - eae 045 SEG eee = —-—- Brcecesccoccs $1 
1878... 2 340,815 20,871 333 snenbisenos 1 
1879.... 196.1 65,644 16,952,036 oiiineimadiaatiainaas 

1880.... 195,635,100 16,133,338 16,375 

—(V. 36, p. 18, 170, 254, 286, 332, 724; V. 37, p. 19, "268, 448, 564; 


V. 38, p. 295.) 


Texas,—The old high-rate bonds have been redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have peen: 


Years. Real Estate. Personalt Total Val’tion. Tax Rate. 
1878.... $187,722,374 err 480,0 0 $303,202,424 $5 
1879.... 186,297,495 14,227,912 300,525,407 5 
1880.... 197,167,630 121 ,803,106 318,970,736 aia 
1881 216,228,017 140,000,000 357,000,000 ecee 
i oe. | oe 400,000,000 





Virginia.—The law of March 28. 1879, for refunding the debt 
was given in CHRONICLE, Vol. 28, p. 353. The new bonds were 
10-40 year bonds, bearing 3 per cent for 10 years, 4 per cent 
for 20 years, and 5 per cent for 10 years, coupons tax-receivable. 
In February, 1882, the Riddleberger law for readjusting the debt and 
the laws known as “Coupon killers” Nos. 1 and 2, were passed, (see V. 
34, p. 88). The Ridd!eberger Act provided for the swe of new bonds, 
dated July 1, 1832, into which all others could be funded at speci- 
fied rates below par, varying from 47 to 31, on the different 
classes. Up to Oct., 1884, there had been surrendered a total of 
$5,724,492 bonds, coupons, ‘certificate 8, &c., of all sorts, for which 
$3,676,064 of 3 per cent bonds had been issued, and $———— West 
Virginia interest certificates and $———— non interest certificates. 
The amounts in table above of other bonds outstanding are not m duced. 
by the sums of each converted into Riddleberger bonds, as the state- 
ment to close of fiscal year, September 350, 1884, has not yet been issued 
The Supreme Court of the U. S. held (V. 36, p. 285) that the law 
requiring the validity of the coupons to be established before a 
State court did not impair the contract making them receivable for 
tuxes, and was therefore constitutional, but the case is to be reopened 
in same court on appeal, as Judge Bond of the U. S. Circuit Court in 
Virginia decided after this Supreme Court decision that a tender of cou- 
pons was sufficient for the taxpayer. This decision of Judge Bond has 
been appealed tothe U.8. Supreme Court, and may be reached in two or 
three years. The Va. Legislature of 1x84 passed several laws to defeat 


the tax-receivable coupon rights of bondholders, and to force the ex- 
change into ‘ Riddlebergers.”’ 

Assessed values in 1883 were: real estate. “—e pes. 227; 
railroad property, $35,817,212. (V 
V. 3Y, p. 158, 183, 235, 316) 


$81,789,720; 


350 O20: 
7, D. 268, 99, 640; 
V. 38, p. 62, 350, 447 ; 
































































































































































































































































































































































































































8 CITY SEC URITIES. (Vou, XXXIX, 
Sabbbetbers will confer a great favor by giving memandiane methes of any error Ghiemees on eo Gatien: 
I i ee 
DESCRIPTION. Date of | Size or| Amount ee Principal—When 
bonds. par joutsianding.| pore lie Where papaiie and by Due. 
Forexplanations see notes on first page of tables. value * |Payable| whom. 
Albany, N. Y.—Purchase Congress Hall Block... 1866 $1,000 $150,000 6 F. & A.| Boston, peenetents’ Bank. |Feb.. 1885 to °94 
. oncccutteshsondoncetchoeenocs 1870’71 | 1,000 48,000 7 M. & 8 New York. 1884 to 1900 
PT: ctcteedipedcscesseostasennceed 1870-82 | 1,000 1,048,000 |4, 5, 6,7|M. & Na New York wet Albany. eg i 21 
New Post Office ES ES 1874 1,000 115,000 7 M. & N.\N. Y., Merchants’ Nat. Bk. nae 190 
nd cecidiehe nated aaine pighweniosee 1875 1,000 20,000 7 M. & N. "do do 1 to "85 
Water debt give, 000 due 1900-3, are 7s)... ... 1874-80 | 1,000 1,090,000| 6&7 |F. & A. do do Feb. 1, 1883-1912 
Western Avenue improvement bonds.......... 1877 1,000 110,000 6 F. & A. do do Feb. 1, 1883-4-5 
NRE A TELAT TTD 1882 1,000 145,000 ce ee ae do do July 1, 1905 to’190 
South Pearl Street bonds ................ 1882 stdin 62,000 4 snes ieee 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 860,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895~-’97 
Atlanta, Ga.—Bonds for streets, floating debt ...|’66-’67-~"72| 500 &c. 365,500 8 J. & J.| New York, Park Bank. 1886 & 1892 
Bonds for A. L. Railroad and State House. - 1869-70 | 1,000 00,000 7 J. & J. do do J.&J., 1890 
Bonds for West. RR. and floating debt ........ -|1870 & ’72| 500 &e. 18,000 8 Jl. & J. do do J. & J., 1902 
Bonds, Ist and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J.|,New York, Fourth N.Bank.| Jan, 1, 1904 
Redemption RR NS RN 1877 | 500 &c. 77,500 8 Jd. & J.| Atlanta or New York. Jan. 1, 189 
ciidadindaiat inns) sipdicaliitia neha 1875 1,000 52,000 10 M. & 8. do do Sept. 1, 1885 
0 ae a tata etait 1881 1,060 8,500 5 J. & J. do do July 1, 1911 
Bonds to fund floating debt.................... 1879 men 385,000 6 J. & J.. New York, Park Bank. 1886-1896 
i nadeting ahciitatbonaingetibaknodeeee 1884 —- 55,000 6 J. & J... New York and Atlanta. 191 
A , Ga.—Bonds for various purposes. ..... Various. | 100 &c& 2,057,000| 6&7 /|Various Augusta, Treasury. 1384 to 1906 
nsolidated loan of 1890.......... Various. | 100 &c.| 7,306,5 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 
bh sam, , Teg. stock, red. at will after 1916 1877 100 &e.| 5,000,0€ 5 M. & N.|Balto., Nat. Merchants’ Bk.| July 1, 1916 
n 1 FOE. stock, tax free.. .......... 1878 |100& 1,000,00 5 M. & N. ‘do do After July, 1916 
Consolidated | bounty ie ae nmnaRaaTE 1863 | 100 2,211,068 6 M. & 8. do do Sept. 1, 1893 
£xempt aeeeey Sean SS I 1865 100 &e 410,353 6 M. & S. do do Sept. 1, 1893 
Public parks (Druid Hill)...................... 1860 | 100 & 555,566 6 .—M. |Balto., Nat. Mechanics’ Bk.} Sept. 1, 1890 
Park improvement loan........................ 1863 | 100 && 185,723 6 —J. do do Jan. 1, 1895 
ED EE GUIDED cc ccecewes coscscoes| sscese om 200,000 4 ~~ oe 1920 
Five million loan to Baltimore & Ohio RB. . 1853 100 &¢e 5,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.j| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &e¢ 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1886 
is on is cnedidiatemancesastbacemens 1884 ote 95,000 4 re RAR rer 1920 
i ac nc sthemagebadendeebbawsintoues 1870 100 &e 1,000,000 6 Q.—J. | Balto., Farm. & Plan. Bank.| April 15, 1900 
do i satellite ceeemimneiamenes 1874 | 100 && 500.000 6 —J. do do March 7, 1902 
Consolidated loan...............---..+---+----- 1864 | 100 &. 029,061 5 a . do do After 1885 
GE AE A LE EEE RS SS ae 1881 100 &e. 404,800 4 M. & N. City Register’s Office. {After Nov.1, 1920 
EE LAAT ARI 1870 | 100 &e 800,00( 6 Q.—J. |Balto., Farm.& Plan. Bank.}| July 1, 1900 
Western Maryland Railroad................... 1872 |100&e.} 1,000,0 6 J. & J.| Balto., N. Mechanics’ Bank.| Jan. 1, 
Jones’ — B57,000 are Ba) ......cccvccs.cse 1872-84 | 100 &€.| 1,957,000 (3°65,5&6) Q.—F. do do April 9, 1900 
i Atak cithneceancecatiedooneoda 1873 41,015,300 6 A. & O. do do .|_ Oct. 31, 1886 
Water loan ($263,000 only are 6s)............. 1874 100 &e 4,500,000 | 4,5&6 |J. & J.|Balto., Nat. Merchants’ Bk.|July 1, 1894, 1922 
Harford Run improv TE 1880 100 250,0 a J. & J.|Balto., City Reg’ter’s Office.’ After Jan. 1, 1920 
Western Maryland RR. loan ($684,000)....... 1882 | 100 &e. 502,000 4 thie: sitios an.»  ~cagailiamammaniaaiaan July 1. 1925 
Bateestmients for Western Maryland ian. suid ae 1,206,500 6 J. & J.|Balto., N.Mechanics’ Bank.' Jan. 1 90 & 1900 
do ccicentncee lt .. smecme santiil 29,500 6 J. & J.| Baltimore, Franklin Bank.| an 1895 
Beneet Me.—City debt proper ($30, 000 are 7s) |1865 to’72} 1,000 100,000 | 6&7 |Various| Boston, Merchants’ N. B’k.| 1885 ast 1892 
LA LTA EA 1874 1,000 100,004 6 J. & J. i) do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e 500,00¢ 6 Be do do July 1, 1905 
European & & North American Railroad........ 1869 | 1, 1,000,0( 6 63. & J. do do Jan. 1,1894 
or & ~wr yy TT 1869 | 45U0 &c. 925,000! 6&7 |A.& O. do April 1, 1899 
Bath ode Sey debt ($78, OOo are we 8 ee Various. 180,5¢ 5&6 iM. & 8 City Treasury. 1887 & 1897 
——S Lincoln RR., for stock and coupons |_...... Various. 154,00 6 Various! Boston, Second Nat. Bank. 1885 & 1898 
5 (a ang al cpr lp aM 1861 oe 25,006 6 A. & O,|City Treasuryand Boston. Jan. to Oct., 1891 
—— & Lincoln Railroad ($23,750 each year 186 Various 559.700 6 J. & J.|Boston, Hide & Leather Bk&.| July 1, 1884 to ’99 
a do (F. &A.and M. S). 1871-72 | Various i , ; 6 Various|Boston, Second Nat. Bank.| 1891 & 1902 
EL AEE, EGR eal 247,000 ar <P oeerees July 1, 1902 
Boston—City pur s. war debt. &c............ 52 to’64| 1,000 1,280,000 5 g. | Various} Boston, [Treasurer’s Office. 1884 to’87 
City debt coll oxbury and Charlestown..... 1864 to’80} 1,000 9,932,500 6 Various do do 1884 to’97 
oO register eee ee eee eee ee 1878-’82 ---. 8,855,06 ( 4 Var UUs do do | 1887-1913 
do age iediemagicaaiabenei 1879 me 450,000 4log. JA. & do do Oct.. 1889 
do a Te 1877 ‘ 490,000 4l arious do ao 1887 
TE iitthiesedcceus cunbesnadeosstess weccedn Various. jan 230,000 5 Various do do Various. 
EE ESET ES ce oni sine’ 160,000 7 Vario do do 1885 to 1891 
Burnt district, sterling loan.................... 1873 |2£100&c} 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street improvem’t, sterling loan. 9 |£100&e! 3,068,291 5g. \J. & J. July, 1899 
Mystic water debt, assumed.......... ........ 1862 to’83} 1,000 840,000] 5& § Various| Boston, Treasurer’s Office. 1885 to1913 
Cochituate Water loan, EE GINB. ccccccescces 1866 to’76 ‘ 4,897,000 6 Various do do 1397 to 1908 
do do 5 per cent ............ 1875 &’78) .... 13,000 5 Various do do <a 
do BG 38S MOPOERG.......ccccee- 187 inaee 588,000 4 A. & O. do do 908 
do do EE ktweatsecceces 187 £100 &¢} 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-76 cand 3,552,000 5 g. .... | Boston, Treasurer’s Office. 1905-1908 
do do ian 1879 aes 268,000 4lgg.iA. & O. 0 do 1909 
do do 4 ES sees 1879-’80 jews 686,000 4g. /A. & O. do do 1909-1912 
do do ae 1883-84 a 931,000 4 Various do 0 i913-1914 
Brookiyn—Brooklyn local improvement loan.. 1861 1,000 213,000 7 M. & N. Brooklyn. | = ws { 1891 
Mount Prospect Square loan................-.. 1857 1,000 90,000 6 J. & J. do ae e 1887 
Soldiers’ aid fund loan. ..............c.-sccscee 1865 1,000 552,000 7 J. & d. do So Dp 1885 to’90 
Gowanus canal improvement loan, local...... 1866 1,000 92,00 7 J. & J. do Zags 1884 to 90 
Bushwick avenue do do eee 1865 1,000 117,000 7 J. & J. do 2 oi 1884 to’90 
SouthSeventh st. o 0 a: : angie 1866 1,000 37,000 7 J. & J. do bo = 1884 to’90 
Union street 1mprovement loan, a.- 1867 1,000 194,000 7 J. & J. do breed | 1884 to’86 
Fourth avenu do’ .|1862 & ’67; 1,000 248,00¢ 6&7 J. & J. do Sat | 1884 to’95 
Wallabout Bay do ER ere ce 1867 1,000 221,000 7 i. & J do 2 >, 1884 to ’90 
New York Bridge loan, registered and coupon | 1870 1,000 3,000,000 7 J. & J. do axo 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. or reg. 187679 | 1,000 9,245,237 |5,6&7 J. & J. do &Ee]|) 1905 to 1920 
Prospect Park loan, registered and coupon ...|1860 to’73; 1,000 8,019,000 7 J. & J. do 5.8 | | 1915 to’24 
Prospect Park ed .. 1860 to’72| 1,000 1,217, 6 J. & J. do oO | 1915 to’24 























" Albany.—The loan to Alb, & Susquehanna is secured by first mort- 
gage. The valuation of Albany County in 18+ 2 was, approximately: Rea) 
estate, $81,604,218 ; personal, $7,84.,366 —estimated to be about three- 
fourths of true value. City tax rate 1882, 1°86. Population, 90,758 in 
1880; 69,422 in 1870 

Atlanta.—The total bonded debt Jan. 1, 1884, was $2,196.500. As- 
sessed value real of estate in 1883, eis, 268, 269; personal, $8,194,475. 
Population, 37,409 in 1880; 21,789 in 187 0. 

Augusta.—Of this debt, $600,000 was issued for railroads, and bal- 
ance tor canai enlargement, water works, &c. Sinking funds, Jan. 1 Ohg 

on 300. ———_ valuation in 1883: Real estate, $12,00 0,000; 
, $6,020,000; tax rate, $1 87% per $100. Population in 1870, 
tb, 389: in 1280, 21,891. 


Baltimore,.—The total net debt over and above productive assets, oa 
which the city is chargeable with interest, was $5,582.657 on Dec. 31, 
1883, against $5,872,714 Dec. 31, 1882. The Baltimore & Ohio Railroad | 
pays interest on ,000,000: Water loan is paid by income of water | 
works, and Public Park by City Passenger Railway, and against a total | | 
debt of $38,121,991 the city is chargeable with interest on only 
$22,045,585, and holds productive assets, including the sinking funds, 

equivalent to $16,462,933, leaving only $5,582,650 as an absolute 








cha: for interest. There are held $15,418,840 of mantebestive assets. 
Population in 1870, 267,354; ‘u 1880, 332 313. Assessed valuation and 
tax rate have been: 
— al Personal Total Rate of Tax 
Estate. Property. Valuation. 1,000. 
iss2” wees $187. 240, 000 $60,000,000 $246,234,056 13 70 
alii lian Sh i le i St ae 248,803,232 15 00 
i ane awe ae 250,000,000 16 00 


Assesced Valuat’n is near the full cash value. (V. 37, p. 127.) 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R- 

R. are secured by first mortgages on those roads, and interest fully paid | 

from the earnings. Valuations (near full value) and tax rate have been: 





: ears. Real Estate. Personalty. Tax rate. 
SESE Eee sere -- $6, 414,703 $2 Bf 3, 130 2°34 
ini ppesesecnbonebeen 443,29 '4 


, Severa 





Municipal propeity, ETT water works, *$508,000 Popwation, 
16,851 in 1580, 18.829 in 1870 





Bath, Me.—The city holds a first mortgage on the Androscoggin road 
for the debt, and second and third mortgages on the Knox & Lincoln for 
its proportion of $895,000 out of a total of $2,395,000 bonds issued by 

cities in aid of the latter road. Tax valuation, 1881—real ooteee: 
$6,511,335. Tax rate, $25 per $1, 000 ; 1882, $6,847,945; rate, 
1883, valuation, $7,084,825; rate, $25. 

Boston.—The population of Boston in 1880 was 362, 339; in 1870, 
250,526, against 177,840 in 1860. The total funded debt April 30, 
1884, was $43,185,669, and net debt, $26,344,494. The tax levy in 1884 
is divided as isa: State, $770,740; county, $301,600; city, $10,216,- 
he rate on $1, on valuation of 1884 is as follows: zaeeee 









































$1; county, 29c.; city, $15 71; total, $17 00, against $1450 on 
valuation of 1883. Assessed valuation on May 1 for four years has — 
Years. Real Estate. Personal Estate. Tax Rate Net Debt. 
eee $455,388,600 $210,165,997 $13 90 $26,005,620 
tt dnemewes 467,705,100 204,785,000 15 10 24,261,661 
sere 478,402,800 203,966,700 14 50 24,858,817 
St aseedhas 483,130,700 194,517,300 17 00 26,344,494 
Brooklyn.—The whole city debt was as follows Jan. 1, 1883 and ’84. 
Jan. 1, 1883. Jan. 1, 1884. 
EEE, GI. cccduiedcce -weectsaeeeves $21,236, 0€ $24, 194, 237 
REET 9,§ 59,50 10,45 2'000 
Temp’y debt, payable from assessment. 6,919,551 5,118,551 
tne cececnnseddéceni + unee 4,150,000 3,000,000 
I< nse pitti ethene dneeennen ane $42,165,051 - $42,764,788 


Collections on arrearages of taxesin 1883 were $2,132.64, and the 
amount of arrears $1,31 5909 at the close, showing a gain of ’ $820, 785 
during the year 

Population 1n 1870, 396,099, against 566,663 in 1880. Valuation of 
et and tax rate per ‘$1, ew four years have a ; 


ears Pers e. 
Dt citedencumieeencummenn’ $220.363,499 $15,562,300 PS 50 
— a yep tryed 11,215,794 26 90 
T a i i lalallala 240,128,905 15,137,040 23 77 
epee 24, "404.0 017 14,383,541 23 16 





82 
Lhe debt of Kings Caunty, separate from the debt of Brooklyn, is 
wa) of which the city is responsible for nineteen- 
( p. 74. 


about $4,00 
wen tieths. 














OCTOBER, 1884. | 


CITY 


SECURITIES. 

















Subscribers will confer a great favor by civing immediate notice of any error discovered in these Tables. 





















































NTE : 
DESCRIPTION. Date of | Sizeor' Amount en sees ~~Shene 
jonds. par outstanding.| Rate | When | Where ——— and by | ue. 
For explanations see notes on first page of tables Value. | . | Payable} Whom. | 
wag oo li pring )-- 1967 00°79) $1 yy . Riper 
ermanent water lOQD..........c.cccccce-200- 0°72 ,000 = 6 8 \J. & rooklyy.) S .- . [| ' ‘ 
do Seat deep he een 1872 to’75) 1,000 } 10, 452,000 . fs lees. do S55 an 1884 to 1912 
Sewerage fund bonds, continuous, local. ...... 1878-9-80; 1,000 | $1,500,000! 4,5,7 |J. & J. | do ‘S Sua | |3 years from date. 
Assessment fund bonds, continuous, local . 1877-8-9 1,000 2,450,000 | 4,5, 6, 7]/J. & J.) do = 2s | 5 years from date. 
Temporary tax certificates. ................... "|1879-80-81 iad 3,000,000 | 6&7 oe | do esBp 18 
SOE COVUMORINS, TOR... oc. . 000 .c secs ccccsccovecs 1884 ceed 1,000,000 3g J. & ‘J. do e3g 188% 
earage fund bonds .............---.---+++ cm oe oe 1,650,000 exe cose | do | Be nw | ccasened 
Arrearage bonds, reg. (redeem. in 1894)...... 1884 wma 1,625, 31g J. & J. do 52x > 1924 
Award bonds for lands aan ei tenalnigd hd cteliia Pare 200,000 scala wee- | do Lo. mem 8) lb eh eee 
Buffalo, N. ¥.—Funded debt bonds.............. 1862 to’81)1,000&e!} 3,91 5.500 Sigto 7 |Various; Buffalo and New York. 1884 to 1925 
I I i cnicagcdaisionsiadunsaduned 1868 to = yt 2.871.882 | 310 to7 | Various oO do 1884 to 1925 
OI rr 1877-8 1,000&¢ 467,937 | Sleto5lJ. & J.! do do July, 1885-1 
Cambridge, Mass.—City bonds...............---- 1864 ,000 | 220,000 5 A. & QO. Boston, Bank Redemption.) 1887 & 1889 
i cchcdcuvbddndbotididdecsundescions 1863 1,000 150,000 5g. 13. & J.| Boston, Tremont Bank. | Jan. 1, 1893 
RES FRSC ONE A OE RN er ee ee ay pee aor 1856 to’76} 500 &e. 1,573,000 6 J. & J.' Boston, Bank Redemption. | 1884 to ’96 
es. Soa Re 1873-74 | 500 &e. 689,000 6 J. & J do do | July, 1903-4-5 
a a a 1874-5 | 500 &e. 514,000 6 A. & O. do do | Apr. &Oct.1,’84-95 
ss Sill es one cae wins aaianuameda 1866 1,600 100,000 6 J. & J. do do | July 2, 1886 
Re 75 a CS ee le a) eee 1866 to’77| 500 &e. 566.500 6 a &@&d do do (July 1,1890 to ’98 
BE Viigo d a bee e wit os au diab ednee 1867 to’75| 1,060 635,000 6 A. & O. do do Apl. 1, 1887-1895 
IE Se gan eae Sag apg aa tap ve Renee 1869-71 1,000 162,000 G M. & N. do de | May, 1889-1891 
Charleston, S. O.—City stock.... ................ Ea “a 29,050 G Q.—J. Charleston, Treasury | 1868 to ’98 
Ee Se ns atehenassiesaceswssdsceseoes 1853 to’d4 saad 51,000 6 Various' do 1883 &’R4 
Fire loan bonds, coupon.................-..--.- 1866 lied 103,400 7 J. & J.) do 1890 
Conversion bonds, to redeem past-due debt... pee wus 500.000 | 7 A. & do a to 18°27 
do do do 1878 atid 102,500 | a rene eee do 1898 
do OU, OP TOG ccuveces sccese 1879 100 & 3,41: 3300 | | 4 J. & J. do Jan. 1, 1909 
Ohelsea, Mass.—Sinking fund bonds............. Seine oie 258,800; 4&6 jee A. .. =. aedeenne 1884 to 1908 
id dvnieennwebadedeanidceecdide awa eee akties jms 25,000 dig deine ae ae ee 1884 to 1888 
Funded debt, —- Saeed alesis innan ns alilanasestain labeled ne 1,000 992,000 6 Various) Boston, N. Bk. Redemption! 1891 to 1895 
yO aa ea i ait was ea 96,000 65 Sees. i(‘##”COiiW#« wesw 1889-18 
Water loan, oan i a ine ota a ns rahi tei idl cains “ee 1,000 200,000 6 FE. & A _ N. Bk. Redemption! Aug. 1, 1887-’95 
GeO WOGOE TORR... -cccccccccccccecccccccces ae 500, &e. 132,000 6 J. & J. Am, Ex. Nat. Bank. 1897 & ’98 
a i ee ameies 1,000 3,490,000 7 i; & J. ‘do do July 1, ’88 to ’95 
Water loan (refunding) ................-.cecee. 1882 /|100, &e. 333,000 3°65 |J. & J. do do 1902 
aE A a Ene + ae 500 &e.| 2,133,000 7 J. & J. do do 1884 to ’95 
ee a eter aici each aie tieliniial 1880 onak 489,500 44, |J. & J. do do July 1, 1900 
River improvement bonds..................... dase 1,000 2,608,000 7 J. & J. do do 1890 to ’95 
EEE ee eee sui 1,000 186,000 6 I. & J. do do J 7 1895 & ’96 . 
Municipal and School bonds................... aia 500 &e. 2,536, 500 7 J. & J. do do 885 to ’99 
Municipal bonds (refunding loan) ............. 1881 sens 43,500 4 _— do do 1901 
SE EE Qin cbccuddccndsccbcbeccoec«as 1865 to’80/ 500 &e.| 4,941,500) 416 to 7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-’92 
Oincinnati— Loans to Railroads............... M 854 1,000 102,000 6 J. & D. » Bank of America. | 1884 
Bonds to 0.& M. RR. to Ft ae whf. propeN 1855 1,000 210,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank. Nov., 1885 
Bonds for erection of a Workhouse........ - : 1868 1,000 250,000; 7 3-10)\J. & D. do do 1888 
Memes for Water Works. ...cccccccccccccce: C3 1869 1,000 150,000} 7 3-10\)J. & D. do do 1888 & 1889 
Bonds for Common School purposes......... P 1863 1,000 98,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. _———_ wht. rang .N 1855 1, 194,000 6 M. & N. do do Nov., 1890 
Bonds for ext. anda impr. Water W EK} 1847 to’50) 500 &e. 397,000 6 A. & O.|Phila., Bk. of North Amer. - ril, bp oe 
Bonds for funding floating debt............ 2)1847 to ’48) 500 &e. 146,500 6 M. & N. do do May, 1897 
Bonds for new Hospital.................. S&S2| 1867-68 1,000 750,000; 7 3-10; Various|N.Y , Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. 1853 1,000 60,000 6 J. & J. do do Jan., 1900 
Extension and improve. Water Works. ..K “FP 1851-53 | 1,000 175,000 6 Various | Phila., Bk. of North Amer.| June & Oct., 1900 
Bonds to purchase Orp’n Asyl. gras. for park. O 1858 1,000 131,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
Bonds for sewerage. ..............-02--s0.-06. R 1869 1,000 150,000; 7 3-10|M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000 | 7 3-10|M. & 8S. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 .000;) 7 3-10)/A. & O. do do ™ 
Bonds for improvement. .................... Ww 1871 1,000 133,000 | 7 3-10\J. & D. do do March 1, 1886 
Bonds for Water Work purposes....... — 1871-72 | 1,000 450,000 7 F. & A.! do do Aug., 1886-97 
General improvement. ...............-..22. 1871 1,000 600,000 7 J. & Dz.) do do Dee. 1, 1891 
Cincinnati Southern RR....................... 1872 500 &e. 578,000 7 J. & J.j do do July 1, 1902 
do oP!” Kveideedatédtbeude »tas 1872 1,000 8,243,000; 7 3-10)J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 500 &e.; 4,884,000 |6g. or 7°3)/M. & N. do do ay 1, 1906 
do BREE OMS PAS eee 878 & ’79| 1,000 1.774,000 6&7 |Various; do do Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 1,000,000 7 M. & N.| Cincinnati. May a8, 1904 
EET Ce 1875 1,000 50,000 7 J. & J.\N. Y., Am Exch. Nat. B’k. Jan. 1896 
Water-works bonds. ......................-. D1 1875 1,000 300,000 7 F. & A. ncinnati. ug, "35. 190 &’95 
Bonds for McLean Ave. sewer.............. U2 1879 1,000 175,000; 5&6 |M. & N.|N.Y., Am. Exch. Nat. Bank. | joo oo 
BEOUNORE WOTES.... 000 -cccccccsccccccee secece 83 1876 anda 50,000 7 M. & N.| C. ar “a _ May 1, 1906 
Street improvement bonds, short.............. 876 to ’83) Various 283,736 | 5&7 Various | 1884 to 93 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9,’80. 1880 1,000 1,337,000 5 M. & N.\N. Y., Am. Exch. Nat. Bk. After May 1, 1910 
do do do 1881 1,000 556,000 4 J. & J. do do July, 1911 to 1931 
Work House and Infirmary.................... 1882 100 60.000 4 J. & J Cincinnati. July 1, 1892 
Deticiency loan (redeemable after 1891) ..... 1881 100 &e. 500,000 4 J. & D N. Y., Am. Exch. Nat. Bk. uve 1, 1901 
Oleveland—Water works ($200,000 are 6 p. ct.).|1872 to’84| 1,000 00, 3°65 to 7| Various N. Y., Am. Exch. Nat. Bk.| 1892 & ’93 
Funded debt O aa 000 6s, $32,000 5s) ....... 869 to’s4} 1,000 1,880,000 |4, 5, 6, 7 Various: ‘do do 1885 to’94 
CL RTS 1872 to’74| 1. 15,000 7 Various) do do 1887 te’91 
Canal and Bo sme lock ($11,000 are 6s) _....... 1874 to’79} 1,060 275,000! 6&7 |Various, do do 1894 to’98 
School ($100,000 are 6G p. Ct.).............-.... 1869 to’73! 1,000 150,000 7 Various, do do 1885-6-7 
House of Correction................-........... 1868 1,000 100,000 7 A. & O.| do do 1884 
Main sewers, special assessment............. Various, | 100 &e 369,700 | 4to7 /Various, do do 1884 to’93 
Streetimprovem’ts dO K— ............. Various. | 100 &e. 267,300| 4to7 | Various | do do 84- 
Street —- eee 278 Se ae a 100 &e: 202,800} 4to7 ‘Various | | do do 1884 to’89 
I ik i ee i ie i a han te 1,000 24,000 6 Various | do do 1884 to’87 
Viaduct «mostly F. & A.., A. & O. and J. & D. \1873 1 to O78 1,000 2.138.000 | 5,6 & 7. ‘Various| do do 1893 & 1907 

















Buffalo.—in 1875 real and personal property was assessed at 


39,968,105; in 1876 rule of valuation changed and assessment was 
111 99: 5,905. Since that date valuations and tax per $1,000 have been: 
Years. Real estate. Personalty. Tax Rate. 
DE nktid bu cepeesdessneecons cee 80,929,165 7,947,380 17 60 
DE whabsesece <cdcesdessseees ———— 98, , —_—--~ 16 13 
itukeensse depen sectmnenuns 93,167,090 8,796,675 16 27 








The assessed value of real estate is about one-third of its true value. 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. 

Cincinnati.—In addition to the issues above named there remains, 
several smaller amounts, as follows: $59,000 5s, November ans 
$25,000 (Y&Y2) 6s, 1880; $15,000 Gs (Q,). November, 1890; $27 








Buffalo also pays 7-10 of Erie county debt. Coupon bonds are wing a" vary 000 uu 29,000 
able for el we thy The interest on different bonds is 344, 4, 44, 5, i905. B50. _—_ jo iabe. thy $19,000 = rf $64, i fysuay. 0a, 
and 7 per cent. Population, 155,134 in 1880; 117,714 in 1870. and 1890. ‘City holds $1,274,000 of Cincinnati Southern bonds in sink- 
Cambridze, Mass.—The sinking funds, Jan. 1, 1884, amounted to | ing funds. In 1870 the population was 216,239, inst 255,139 in 
$1,617,214. The investments are nearly all in city bonds at par and | 1880. The following table from the books of the Auditor of Hamilton 
sta imped “not ———— Tax valuation in 1881, real estate $39,124,- | County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
300, personal $12,552,190; tax rate, $16 per $1, 000. Valuation, 1883, in the year 1860, and from 1870 to 1884: 
real estate $39,821,700 ; personal $11,975,640, ‘Tax rate in 1882, $1°66 Real Personal Total Tax per 
per $100. Population, 52,669 in 1880; 39,634 in 1870. Years Estate Estate Valuation. #1. 
Charleston, S. C.—The bonds of Charleston are mostly held within 1860. ......... $61,620,904 $31,411,912 3.032.716 $17 45 
the state of South Carolina. Conversion bonds of 1879 are issued in 1870.......... ~9'736' 489 57,370,754 136.107.236 31 60 
exchange for city stock. Valuations and tax rate per $1,000 have been: | 1971 _""' |||" ”” 193'497'988 56,934,044 180,361,932 22 20 
ears Real Estate. Personal Prop. Tax Rate. 1.1972... 2.22... 119,621,856 55,462,410 175,084,296 20 10 
1880. ....-----20ee-eeeee eee $15,017,595 $6,555,864 $25 00 | 1873.......... 121,479,280 64,166,460 185,645,740 06 
1881.....-----++--------+-- 15,182,845 7,244,212 22 50 | 1874.00.22... 123,231,790 58,708,284 181,950,074 23 38 
1882............-..-.-2--.. 15,454,010 7,926,602 2250 /1875.......... 125,976,835 58,521,730 184,498,565 24 82 
—Population, 49,984 in 1880; 48,956 in ners. 1876.......... 127,143,900 56,809,066 183,952,966 27 
Chelsea, Mass,—Sinking fund, Jan. 1, 1884, $248,880, and debt, | jQ77 0 92'320.270 50,609,872 179,430,142 29 10 
ei 661, 800. Tax valuation, 1883, $1 :7,374,335; tax rate, $18 40. Valu- 1878.......... 129,043,880 43,830,188 172.874.068 28 54 
ation in 1882, rt 029,722; tax rate, $18 80. Population, 21,782 in| ja7y 128,473,130 40,832,505 169,305,635 28 98 
1880; 18,547 in 1870. Ns eaese 129,956,980 37,578,37 167.535,356 31.00 
cago.—The net funded debt January 1, 1884, was $12,751,000 | 1aQ} 120,045,230 41,359,163 161.404,393 22 20 
The city debt is limited to 5 per cent of the Illinois State valuation. 1882.......... 138.342.188 28,643,917 166,986.105 23 82 
of Lg unded debt, , 83, ae ,000 is on account of the Water Works, which | 1393 |" yve 2'874, 790 7,050,496 169,925,286 20 50 
yield an income much above yrsteen Rees ¢ ae empl = Tax R ate | The city is the sole owner of the aot — ae Sonia mite 
EE Seyret ee $91,152,229 $26,817,§ 06 Ol other property owns sal estate assets put at $35,775,000. 
ye edeenesesucssets 89,031,955 28,101,678 933-33 Cleveland,.—The sewer, street improvem’ts and street opening bonds 
i nendiinde! ghdbe-daledikibatin 90, 099, 045 29,052,906 34°72 = for special local improvements, and redeemed by assessments on the 
EEE IR: 95,881, 714 29,052,906 33°72 ty a3 I benetited. Assessed valuation, tax rate. debt and sinking 
DE vkéaccen enecsseses ese---- 101,596,787 31,639,717 4°10 have been: : 
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DESCRIPTION. Date of | Size or; Amount a : Principal—When 
nds. par (outstanding. Rate When Where payable and. by due. 
For explanations see notes on first page of tables. | value. * \payable 
Des Moines, Iowa—Renewed judgment bond. . 1875 $1,000 $228,000; 7&4 J. & J.| New York, Kountze Bros. July, 1892 
TD twit usehenehbbe sbutbesonncoesee 1878 1, 175,000 7 J. & J. do do July, 1888 
Coupon warrantsand sewer and paving bonds|1882 & ’84 ae 170,000 5 Various) Des Moines and Boston. 1887 
Mich.—F¥or Water W.Co., on — ’*s credit|1855 to’80| 500 &c.; 1,555,000; 4to7 (Various) N. Y., First Nat. Rank. 1885 to 1906 
Public Building stock (City Hall) bo nds....... 1859 to’71 sone 469.000 7 Various do do 1886 to’91 
Public sewer bonds ($35,000 are 6s).... ...... 1872 to’7G6|_ .... 320,000; 6&7 'F. & A. do do 1892 to’97 
Bonds for purchase Belle Isle ................. 1879 eae 100,000 4 F. & A. do do 1899 
lizabeth, N. J.—Improvement bonds........... 1871 to’74; 1,000 1 7 Various City Treasury. 1879 to’81 
Funded debt bonds...........................-. 1870 to’75| 1,000 7 Various do 1882 to’95 
a oo oo eek anon ceeseul 1872 to’73| 1,000 7 Various do 1882 to’93 
CK EEE eae 1865 to’66| 1,000 7 Various do 1882 to’86 
dated improvement bonds.... ......... 1875-76 | 1,000 i, 7 A. & do 1885 to’96 
assessment bonds... . -.-.............. 1877 1,000 7 J. & D. do 1 
Se ED GE, . .cacovccces, cocccese — 1876 1,000 7 M. & N. do 1886 
New Adjustment bonds........................ 1882 | 500 &e. 4 J. & J.\N. Y., Mercantile Trust Co.| July 1, 1912 
va , Indiana.—k. H. & N. RR. bonds.... 1868 1,000 7 M. & N.IN. Y., ’ Farmers’ L. & Tr. Co.| Maj 1, 1898 
i i ascoveccesscces coceseoesenese 1869 1,000 7 M. & N. ‘do do May 1, 1899 
CC. ei ncenckd sntiehnintine 1870 1,000 7 J. & D. do do Dee. 1, 1890 
e ier el cseniee nae abled 1870 1,000 7 J. & D. do do Dec. 1, 1895 
Water works bonds............ ........--. cccce 1870 1,000 73-10 |J. & J. do do July 1, 1895 
i ae 4 nese ah’ wii ae 1876 1,000 7 A. & O. do do April 1, 1906 
do Re aay ee ee 1876 1,000 7 M. & N. do do May 15, 1906 
do SN” lel elas caine itiabenins 1877 1,000 6 J. & D. do do June 1, 1907 
do a eee saad 1878 1,000 6 sities do do April 15, 1908 
do | EPA Ee: 1881 1,000 6 F. & A. do do Feb. 1, 1911 
Full River, Mass.—City notes........ miniacilnsnsiiieiiciiel be Large. 37g, 4, 6 | Various City Treasury. 1884 to 1888 
en cine te eianebbeniabonnanandil on 1000&ce 6 Various do 1884 to 1891 
“ns ee RAC n en eet ch icetieeetinwhien sirie 1,000 5 ¢.1F. & A.| Boston, Revere Bank. Aug. 1, 1894 
Eg et SS epee ee 1,000 5 &6 |M. & N.|Boston, Bank Redemption. May 1, 1895 
EE aa alah a ale eee a ae eememies aaa saaind 4 ae do do May 1, 1895 
EE, eee Eee oe sain 5&6 “am do do 1896-1898 
ie el ethic eeaambemininanl - 1,000 sieitiesh oeee do do Feb. 1, 1900-1909 
DT eS Silat nein nice adnndauieitawthe _— 1,000 6 M. & N. do do Nov. 1, 1892-1906 
= SORE ES I ae situ 1,000 6 F. & A. do do Aug. 1, 1899-1905 
iii tethhtetbibensenetedteedgookedeas —— sel 200,000 ‘asaiaas ‘ame inane May 1, 1908-1909 
Plichdue g, Mase.—City DONG. .........ccccccccs: 1873 1,000 6 J. & J.| Boston, Merchants’ Bank J uly 1, 1893 
inact ener csnmcdaiibnmawett 1871 1,000 6 we & a. do do July 1, 1891 
ie Ee a aa a a 1875 1,000 6 os. & d. do do July 1, 1905-1906 
do registe ERIE: Soe 1883 1,000 4 A. & O. City Treasury. Oct. 1, 1903. 
Galvesion, Texas- Bonds for various purposes. ..|1869 to’75 sinoeed 10 Various| Galveston, City Treasury. 1883 to’91 
ae debt penne (sinking fund 2 per cent ).| 1877-8-9 sili 8 M.& 8 do 1893-1909 
FEE ETN CE, LOO a 100 &e., | 5 J. & D.| New York or Galveston. 1920 
Galvesten County bonds, G. C. & 8. F. RR.. 1882 ae. 6 J. & J.| N. Y., Bank of New York. 1902 
Hartford, Conn. Water Dl iteduetwessessende 1865-’81 1,000 5&6 {Various Boston, Merchants’ Nat. Bk. 1890-1906 
City bonds (H } areas 1876 1,000 6 J. & J. Suffolk Bank, Boston. Jan. 1, 1891 
Park seas ty of these bonds are for $500 each) 1859 1,000 6 F. & A.| Merchants’ Bank, Boston.} Aug. 1,1884 
i 1868 1,000 6 > & a City Treasury. Jan. 1, 1893 
Capitol —- RES pS eee 1872 1,000 6 a. a a do Jan. 1, 1897 
eee ~ town debts torailroads 10-25....... 1879-80 | 1,000 4lo IJ. & J. Town Treasury. 10 to 25 years 
do 0 aE et 1863 1,000 6 J. & J. do $10,000 Pl 
do I EELS hoes 1,000 6 J. & J. do an., 1900 
Bolyoke, Mass.—City notes................-..... 1871-74 cae 4to7 |Various City Treasury. 1883 to oo 
ty bonds, IT ETE 1874 1,000 6 A. & O. do Oct. 7 
Water loan EC EOE 1872 1,000 6 J. & J. do Jan. 1 1900 
Railroad loan do Baty ny are J. & J.). 1873 1,000 7 A. & O. do |Jan. &Apr.1, 1894 
I Bonds to railroads............... 1869 to’70 500 6 Jan. ow Treasury. Jan. 1, — to’90 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 877 1,000 6 J. & J.) N. Y., Winslow, L. & Co. Jan. 1, 1897 
, GED DD... ncoccccccccccccccsvcessces 1873 1,000 73 =iJ. & J. do do July 1, 1893 
do tine pen eaeenewasieeacdet 1874 1,000 73 iJ. & J. do do July 1, 1893 
de SE? ideation ie dietnmiiitiateaats «iim 1874 1,000 73 iJ. & J. do do July 1, 1894 
do i aia anit abiniaitie 1875 1,000 73 IJ. & J. do do z ~d 1, rye 
Purchase-money bonds—Southern Park....... 1874 500 73 ww. & Jd. do do 1,1 
Jersey City—Water loan bonds, mostly coupon/1852 to’77; 1,000 6 J. & J.\N. ¥., Merch. Ex. N. Bank. ai. 1388 to 5909 
Water loan bonds,mostly coupon............. 1869 to’73; 1,000 7 Various do do 1913 
ttt cinetieee ehnedeeneesebiononnhs a seinal 5 aiaiies do do Feb. .% 513 
ED ncnccdcnknnddeieennoocenenssen 1872 1,000 7 JI. &J do do July 1, 1913 
tnprovement i citidithiies aipdinegindiemeaandinnts --| 1871-"72 | 500 &e. 7 M. & N do do May, 1891 
do > ape ersen inltedadmaen --+-.|1872 to’74| 1,000 7 Various do do 1892 to 1906 
ELE AE TD 1870 1,000 7 J. & J do do June 8, 1900 
TELLTALE 1872 1,000 7 M.& N do do May 1, 1897 
Old Jerse City i vse seseveqnened 1864-65 1,000 7 Various do do 1889- 
TN RTE ITT ae 1864-’70 | Various 7 Various do do '84~’85-"89 &1900 
ssneel | Ee ------| 1868-’70 |1,000&e 7 J. & J. do do Jan., ’98 to 1900 
Bergen street mepeevensens ED diiniemnminin 1869 /1,000&c) 7 J. & J. do do Jul ys 1889 
 _ ij. 3 “aaan—EyeE ponte 1865 /|Various 7 Various do do 1889 
Assessment itading this: isieeiniesammeiedis 1875~’76 aheias .--. |Various do do 1905-1906 
Revenue — coupon or registered ......... 1876 onete 7 D do do June 1, 1886 
semapenary Sone SS aie RRS Pa x sl aid 5ly Oo ee Demand, 
] d floating debt. &e., coup. or reg. 1879 1,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb.1, 19 
Bonds to pay maturing bonds, —_etingaetaanaen 1880-1 sees 5&6 |Various' do do 1910-1911 
Kansas City, Mo.—Bonds......................-.. . Stated 7 .... | New York, Kountze Bros. | 1890 & ’97-1898 
ES octet tee ce wedigipedamipenené ; btial ~ nal do do 1893 to’97 
Lautenes. Mass.—Sewer loan................-..-. 1884 300 &e 4 J. & J. Lawrence or Boston, | __....-«.«-- 
or — RE pe TI 1862 to’75|5000&e 6 Various! Boston, Tremont Bank. 1885 1. 1892 
PEL AEE APL ESO IG 1 , 6 lt. & J do do July 1, 1894 
Water loan RE Oe ae ee aa ee 1873-75 | 500 &e. 6 A. & O.) do do Oct. 1, 90, to 1906 
Real and Tax per Total Bonded Debt——. | 1884. Total as, including water debt, $3,498,860. Population, 
Years. Personalty. 1,000. General. Special. 48,961 in 1880; 26,766 in 1870. Valuations in 13883. Real estate, 
aoe cweeee ae ry x $1420 ee tty ee $1, 176, — $2 “ a — enone, $26,152,300. 
2..-... 82,684, 390 5,943, 2. ulati 
1883...” 84'490.060 15% 5,982. 839,800 urg, Mass.—Sink. fund, Jan. 1, 1884, $146,522. Population 


—Population, 160,146 in 1880; 92,829 in 1870. 


Des Moines, Ea.— Assessed ae of property $7,200,000, which is 
about 20 per cent of true) Vv sy Tax rate, $5 per $100. Population in 
1870, 12,035: in 1880. 

Detroit, Mich. —There are also $10,000 House of Correction bonds 
due 1893. “The population in 1870 was 79,577;in ’80, 116,340; in 1883, 

200. The value of water works is $3, 315. 939, against a debt 

of £1 555,000. The water works bonds are issuedon a pledge of 
the city credit, and $75,000 per year collected in taxes to pay interest on 
them. Assessed valuation, in 1883-*4—real property, $78,9-=2,170; 
personal, $26,928,725; total, $105.910, tong which is made on the basis 
of true value. Tax rate, $10°89 per $1,0¢ 

Elizabeth, N. J.—Default was oer interest Feb. 1, ’°79. Suits on 
bcndsare pending. Total bonded and floating debt Jan. 1, ised, $6,403,- 
868. The proposition to issue 4 per cent bonds at 50 per cent of the 
face value of old bonds has been accepted to some extent and $545,000 
of the new issue had been made to Jan., 1884. Some of the largest 
holders have declined to come into the compromise, and in Oct., 1584, 
no steps were in progress to settle the matter. The Mercantile Trust 
Company in New York acts as theagent. Theabovestatement of bonds 
to Jan. 1, 184, A — ial. Assessed valuations and tax rate have been 
as follows: In 18 1, $12,296,307, rate, 1°96; in 1882, $12,182,035, rate, 
3°12; in 1883, $12. 47 1,115, rate, 2: 40; in 18%4, $12 300, 000 (estimated), 
rate, 2°00. Population 18380, 28, 229: in 1870, 20, 832. 
—(V. 36, p. 510, 560, 590, 651; V. 37 . p. 342.) 

Evansville, Ind.—No floating debt. Population in 1870, 21,830; 
in 1880, ~’9,zs0. Assessed valuation (true value), tax rate per $1.000 
and debt hav e been: 


Years. Real Estate. Personalty. Tax. Debt. 
icbitease code $13,925,825 $5,379,940 $12 50 $1,651,000 

ae cickebde 15,205,795 6,031,105 12 50 1,651 000 

Se ; 13.204, 715 6,797,890 12 50 1,651,000 


—(V. 26 n %S1, 497: V.37, p. 234, 246.) 
Vall River, Mass,—The sinking funds amounted to $651,718 Jan. 1, 


12 270 it in Pree. 11,260 1n 1870. Valuation. tax rate per $1,000, &c.: 


Years. Real Estate. Pers’i Pr op’ty. Tax Debt. Sink’g Fd.,&e. 
ST wanes $7.484,625 $2, 628,911 19 00 $831,023 $158,449 
1883...... 7,672,655 2,719,979 1640 800,000 114,506 
Bs ccbee 7,705,450 2°746,423 16 40 850,000 146,522 


—The assessed valuation of real estate is about the cash value. 

Galveston, TWexas.— Assessed value of real and personal property, 
1881-82, $17,625,862. Tax rate, $1 500n $100; 1882-83, tax rate 1410- 
In Apr il, 1882, the Galveston County 10 per cent bonds were called 
and 6 per cents issued instead. Population in 1870, 13,812; in 1880, 
22.248: 1882, estimated, 32,000. 

Hartford,  Conn.—Total city debt, April 1, 1884, $2,837,000; net, 
after deducting resources, $2,032,224; net town debts, $1,271,188. As. 
sessed valuation in 1883, $46,000, 000. Population, 42,553 in 1880 
37.743 in 1870. 

Holyoke, Mass.—Bonds all coupon, but can be registered. Total net 
debt, $817,318. Valuation, 1883, $14,397,250; tax rate, $14 40. Valu- 
ation in 1884, $15,527,995; tax rate, $1480. Population, 21,915 in 

1880; 10,733 in 1870. 

Indianapolis.—The School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. There 
are a few other small issues amounting to $50,000. Valuation and tax 
= $1,000 have been: 


ears. Real Estate. Personalty. Total. Tax. 

i wcosans ... $39,063,725 $12, 837,492 $51,901, 217 10°70 
ES 39,315,725 13,296,870 52 "61,595 11°20 
eer 39,335,860 13.792.290 53,128,150 11°20 
eer 40,188,110 13 »738,700 53, ‘986, 940 12°20 


—Population, 75, 056 in 1880 48, 244 in 1870. 

Jersey City.—One of the main causes of embarrassm’t in Jersey City 
is found in the failure to collect back or mga anda in the immense 
value of railroad property exempt from taxatio 
Tot. taxes overdue Apr.30,’84 less deduct’ns due State and Co. rr cy 
Total assessments Que and unpaid. ..................--.0.-20-- 2,934,342 

Of which $5,000,000 was considered collectible. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. | Date of | Sizeor!| Amount INTEREST. ewan 
Bonds. par joutstanding.| pate, | When | Where _— and by ue. 

For explanations see notes on first page of tables) Value. * |Payable) om. 

Legseten. Me.—City bonds ($50,000 each year). seni Diecs 6 J. & D.|\City Treasury and Boston.) 1888 
i iid: cublccdds snneqecupaneecenonses wan cece 6 J. & J. do yy 1 poe 
i: [i np aademeequdeedesdacusedraaqeceonst ani oon 44 J. & D. do &18 
ne he nadaditinadaoaénbcaen ctinenss 1883 500 &e. 4 \J. & J. do July 1, O38 1918 
tintin ndnicntn cd eccmneceat soeeeues oat onan 5 iA. & O. do Oct.1,’97-1907-17 

le, Ky.—Water works................--.- 1857 to’67; 1,000 6 Various; N. Y., Bank ~ America. 1887, ’89, 97 

For improvement of streets......... seedbecees 1866 to’67| 1,000 6 Various Louisville. 1886,’ 96, ’97 

For improvement of meen abhaneuceds somenasl 1883 | 500 &e. 4 J. & J. New York City. 1923 

Re-constructing street.............--.--. occas 1873 1,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 

Public buildings and teins heoeee coccces 1871 to’73; 1,000 7 | Various do do 1891, ’92 & 1903 

Public school and school houses............... 1853 to’69| 1,000 6 Various|New York, U.S. Nat. Bank. 1884 to’89 

leon. ie cknden nese sneeeseewn 1868 1,000 6 J. & J.|Louisville, City Treasurer. July, 1898 

Ee ree oti dae ken eedi neers nnnseoeser 7 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 

SEED GP E> MEINE. oc ccc cccsccecccccocceces 1868 &’73) 1,000 7 , Various do do 1888 & 1903 

WEE DEOMOTET.. 200 cccccccccccs sapsecaaauin edie 54,’62,3,8, 1,000 6 ‘Various Louisville and New York. 1883 to 1898 

i tela conn déeégengudhonsrennwceug 1869 1,000 6 A. & O. do do Oct. 1, 1898 

For old nanan DR icitieeinianamininminianmniaeaeS 1871 to’74; 1,000 6 J. & D. do do 889 
a a ie eereint 1868 | 1,000 7 Various do do 1894 & 1901 

Louisville, New Albany & St. L. ae Line RR. | 1871 = 1,000 7 (|M. & 8.; N. Y., U.S. Nat. Bank. err 1891 

Road bed, Louisv., Cin. & Lex. RR............ 1871 to’73) - ,000 7 (J. & J.\N. Y., Continental Nat. Bk.'July, 1901 & 1903 

Cit bonds vavable by Louisyv. & Nash. RR...|1851 to’63) 1,000 6 'Various} New York and Louisville. 1886 to’93 

Old liabilities (half are 10-40 and half 20-40). 1880 1,000 5 M.& N.| N. Y., Bank of America. May 1, 1920 
Lowell, Mass.—City notes (various purposes) . .| 1862 to’82| Large. 1to7 (Various City Treasury. 1883 te 1894 

i cb. Gsadiienasesseee eoxceqasesese: 1882 Large. 4 iM.&N Boston. 1891 and 1892 

ED wsindonescovecesecsoescscocenencoons 1882 1,000 4 iM. & N. do 1892 

Re lite ine eee eee eml 1&82 & ’83 1,000 i 4 , Various do 1884 to 1903 

SE TE neck ccnescescepengeeesesscavesessous /1871 to’s1) Large. 575,000 | 6 to 61. ee City Treasury. 1886 to 1911 

PT iindd cenceecoenadeusenerceessoeseee 1870 1,000 1,300,000 6 M. & N Boston. 1899 
Lynn, Mass. = anes MOTE . 2c cccccccccccccccscces | 1870-"3-’5| Large. 121,500 } | Various City Treasury. 1885 to 1890 

bbe Dt cd.dtbsensenedceseencducvesoonseons | Various 1,000 186,200 |310.4,5, 6 I& J Boston, Bank Republic. 189Lto01913 
ded de vt En Cap Te F Various | 500 &e. 595,000 | 5, 549, 6 Various do os 1884 to 1896 

City Hall and School House.................... Various 1,000 313,000 | 373.6 (Various|City Treas’ry & Bk. Repub.; 1886 to 1900 
Manchester, N. H.—City bonds_................-- sia eae 85,000 Ss ins 2 City Treasury. 1884-18 

City bonds Dn ccdddeieeneosensbnceedeoensonssens shes vais 80,000 6 §|A. & O. do a 1, ‘188485 

sitinddeineh6Gs 60saneedeeens coeceossees 70,000 6 M.&N.| Suffolk Bank, Boston. Ma , 1893 

Water bonds wae > 000 each year)............ 1874 100 &e 200,000 6 iJ. & J. do do July i890 & ’94A 

a - gendsdeaniens 1872 (100 &e 400,000 6 J. & J. City Tpenemy. '1887-9297-1902 

yeringe ponds... napaanmes soars esonnas onan s907 00°68 100 &e. 60,000 4 J. & J. = 1, 1911 
emph enn ool and pavin g bonds...... 0’ “ine 1873 to 1902 
a on cassesuhennsestne 1867, ’8, 2| 500 &e. | 6 |J. & J. Memphis. ; 1873 to 1900 
nd odes cenebaaneesossaovees 1870 1, (2) j C@eiG@Re 838 canscccccs Noy., 1900 
Mississippi River Railroad bonds............. omen “ces ; | 6 oe a oO Pee eee > 
Endorsement Memphis & Little Rock RR..... 1857 1,000 | 7 J. & J. Charleston, 8. C. July. 13872 
Compromise bonds, coupon (flippen)......... 1877 1,000 ( 6 J. & J.| N. Y., Bank of New York. 1907 
New compromise bonds.................-..---- 1883 ,000 1,800,000 3-4 piste New York. 1913 

Milwaukee, Wis.—Re-adjustment bonds......... 1861 500 &c. 262,500 5 J. & D.|\Mil.&N.Y., Merten B. & Co.; Junel, 1891 
General ny, ee inlined nies ness nicaaiin hin ett 1871 1,000 230,000 7 J. & J. do do Jan. 1, 1901 

do (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do June # 1896 

Bridge a. dud e000 ens vecedeeorcesconcsceneus 1882-’83 | 1,000 170,000 4 J. & J. do do July 1, 1902 

© Fe ee IR, coc cccscsscccccccscctceves 1872 1,000 409,000 7 J. & J. do do Jan. 1, 1902 
do Pls ddcwagcéneseenscesesens 1872 10,000 1,115,000 7 J. & J. do do Jan. 1, 1902 
nh...) ¢ shi ieeh meine wheeeteee 1883 sed 300,000 4 do ee Fea oe 

oy Minn.—City bonds................ 1871 to’79,_.... 621,000 8 Various|New York, Nat. Park Bank. 1886-1900 

i: Ti sccocneheansesesesvicenestuseceneecns 1871 to’79 a 360,000 7 Various do do 1896-1902 
Lemenedioneeseqseseagaseeresnssdnewene 18 . 40, 6 Various’ do do 1899 
a asad ch elem ieendineeel L870 to'8O, .... | 42,000 | 5 &10 | Various, do do 1835 & 1893 
do Cees ederereseeesoosdeéssoersococoeces 1861-82 | .... | 456,000 4lo Various do do 1906-191 
eee es ee rere ne ae 1883-84 | 1,000 | 159,000 4 J. do do 1913-1914 

Mobile— Funding ants e enalemnatR aati 1881 | 500 , 2,221,500) 3to5 J. & J. TIN. Y., Merchants’ Nat. Bk.| Jan. 1, 1906 
Nashville, Tenn.—Various city bonds........... 1870 to 81 100 &e. 1,417,400 6 Various, New York and Nashville. 1s to’99 
Newark—War bds.,float’g debt, &e. (s. fd. of ’64) ---- | 1,000{ 1,510,000; 6&7 Various| ie City Treasury. 85 to’96 

Public school bonds. ................------+-++- / 1,000 | 500,000 7 A. & O.| do spr 1888, to’ 92 

Clintun Hill bonds, coup. & reg. (8. fd.3 p.c.). 1875 | 1,000 400,000 7 J. « S: a. Nat. State Bank.) Ju 1895 

Corpora te bonds, coup. or reg.(act Apr. 21 -_ 1878-80 1,000 1,200,000 | 5&6 |Various' do do 1908 & 1910 

Sewer and improvement bonds (local liens). 1871-79 1,000 2,450,000 7 M.& 8. Ao do 1886, "93 & 1909 

Aqueduct Board bonds............... ......... | 1,000 | 3,240,000 7  |Various' do do 1879 & 1892 

IS noc cunavensecesaceseocens 1876-78 1,000 | 888,000 7 iP. & A. do do 1886-90 

do i sietsimebees antennebenanees 1879 to’83, 1,000 | 872,000 5 iF. & A.| do do 1891-92 

New Bedford, Mass.—Bridge and city bonds....| 1861-74 oie 35,000 6 |A. &O. City Treasury. 1884 tol 
City improvement..................------------ 1875 |10,000' 223,000 6 |A. &0O. do 1891 to 1910 
nih etinescécscecseuconccsscceeusecde 1876 1,000 100,00 5 i | a ern 1900 to 1904 

Ths Til ee cali nash idan cs iaiiebipaaplnantsiis 1867 to’76; 1,000 400,000 6 A. & 0.) ditliiadiceniiaacs 1885 to 1909 
RS es een eee 1872-’74 1,000 190,000 7 earner. .°. ameeneneies 1884 to 1909 

nnn cccuanw tke <enesess ongeeseean 1881 1,000 0,0 4 A. & O. City Treasury. 1887 to 1891 
New sere Conn.—Sewera age. es ere 1871 1,000 499,000 7 A, & O. City Treasury. Oct. 1, ’91&1901 

For Der thy Railroad , ae payable yearly) 1867 1,000 60,000 6 A. & O. do ° Oct. 1, 52 to ’86 

pan, A. bo TT .ccssanqussqeceauenene 1,000 150,000 5 J. & J.) do July 2, aa 
owe aed rl GORE. ccc coccse acunee 1852 to ’64; 1,000 2,229,000 6 J. & J.| New Orleans. * 

Consolidated GE canesenecssesscene 1,000 | 2,071,000 6 J. & J.! do 1922 & 1923 

Ten year certiticates to fund coupons......... 1883 antes 1,865,815 6 J. & J.| do 1893 

PE Gs cccccscccuccosccesens cocccecee--| 1854-55 1,000 43, 6 Various | do 1894 & 1922 

Seven per cent funding loan of Eisccassess 1869 wieiie 567,750 7 M. & 8. do =r 1, Ry 

Seven per cent funding loan of 1870.......... 1870 omnes 375,750 7 J. & D.| do 1895 &1 

Jefferson City (debt assumed)..............-.. "57, °67,"70; .... 86,000 8 Various, do 1887 to 1897 

\ 

The total debt of the city January, 1884, was $18,503,950; sinking | cent of true value, tax rate per $1,000, &c. were in 1882: Real estate, 
funds, $1,400,894. Population in 3880, 120,722, against 82,546 in | $15, 379,324 ; personal, $3,796 on ay rate, $16 20 per $1,000. Popu- 
1870. Taxable a, one oe rate per $1, 000° — on —_ lation, 32 630 in 1880; 23, 536 inl 

ears. e tate. Perso mn 1 Prop. ax ©. Memphis, Tenn.—The city was an default for interest after Jan. 1, 

EEE $54,122,875 $5,343,815 $28 00 | 1873. The Legislature passed a bill, January, 1879, repealing the city’s 

1881.........---.----+---+- 54,619,565 4,786,037 29 80 charter, and the “ Taxing District of Sheiby County” was organized. 

sone oe ernsrssececccsecccncs Pet 552 rie Ment 29 00 | The compromise bonds of 1877 were issued at 50 cents on the dollar. 
1S8S..........--.--.---ceee 287 ,8 364,39 29 40 | Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 

Estimated tax rate in 1883-84, $32-80 per $1,000. 'V. 37, p. 667. bearing 3 per cent till January, 1884, then 4 per cent till 1887, and 6 

Kansas City, Mo.-—In 1876 assessed valuation was $8,923,190, and | per cent thereafter. (See details, V. 37, p. 202.) The total debt when 
tax levy 23 mills, In 1882, valuation, $24,316,020, andtax rate 17% | funded will be nearly $3,000,000. The assessed valuation of property is 
mills; 1883, valuation, $26,755.315 and tax rate 16 mills. about $15,000,000 and tax rate $3 40 on the $100. Population in 1870, 

Lawrence, Mass,—Totaldebt, $1,764,000. Sinkin fund, $170,553. | 40,226; in 1880, 33,592. (V. 30, p. 221, 366, 731, V. 37, p. 202; V. 8, 
Tax valuation, 1882, $26,269 9,506 : tax rate, $16 60. n 1883, | p. 60. 455, 509. 
valuation $26,932, 360; in 1884, $27,261,661. Population, 39.151 in| Milwaukee, Wis.—The city cannot issue debt be ond 5 per ct. of its 
1880; 28,921 in 1870. average assessed value forfive years. Sink. fd. Jan., 1883, $1 In 

Lewiston, Me.—Total net debt, April 1, 1883, $926,436; sink. fund | 1882 valuation was $62,271,935. Sinking funds Y on provided for all the 
$143,564. The railroad bonds were issued to build the Lewiston & Auburn bends, and all issues except ‘the general bonds due 1896 may be called 
RR., which is owned by the cities of those names. Valuation in 1883, | in and paid by sinking fund; holders were misled because this was not 
$10, 679, 926: tax rate, 219 p. ct.; in 1884, valuation, $11,107,166; rate | stated in the bonds. Population, 71,440 in 1870; in 1883 (estimated), 

21,9. Population, 19,076 in 1880; 13, 600 in 1370. 130.000. (V. 38, p. 424.) 

*"Louieyille. The t funded debt, Jan. , 1883, exclusive ¥ pn “ty Minneapolis, Minn.—Total debt, $2,278,000; tax valuation, 1883, 
ble py railroads, was $8,342,000, Fon oR "$8, 759,000 Jan $5 +,901,812; tax’ rate, 22 mills; bonds all coupon; tax rate 1884, 16° 5 
sinking funds on Jan, 1, 1883, amounted to $4 ,269,830. ‘dieaietion by | mills. Population, 46,887 in 1880; 13,066 in 1870. 
census ~ ng A = 100, pa] against 123 ,758 in 1880. The following| Mobile.—interest was in default from July, 1873. A settlement with 

= valuation : 1877, $68,522,947; 1878, | bondhoiders was offered by act of March 9, 1875. In Feb., 1879, the 
3,194, 487; "1879, ‘9, $64, 18,2 Sage $66,209, 440; 1881, $68,753,770; | Legislature repeaied the charter of the city. In Oct., 1880, bondholders 

1882, $70,029, 724, of which 522 684 was reality. Tax rate in 1832, offered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 per 

on real estate. $2 35. (V. 36, p. 590, . 38, p, 509.) cent for 15 years, and 5 per cent for 5 years. In Dec., 1882, the un- 

Lowell, ge the notes held by savings ‘banks. Water loan | funded debt was estimated at $188,555. Valuation of real and per: 
sinking fund Oct. 1, 1883, $387,259; other sinking funds, $165,667. Pop- | sonal property in 1882, $15,563,130; tax rate, $6 per $1,000. Popula- 
ulation, 59,475 in 1880; 40,928 in 1870. Assessed valuations in 1883 tion, 31.297 in 1880; 32,034 in 187 0. 
were: Reai estate, about $35,057,275; personal property, $14,895,526 ; Nashville, TWenn.—Assessed valuation of all property in 1881 was 
tax rate, $15 20; in 1882, valuation $46, 414,412; tax rate, $15 60. $12,179,459 real property and $3,07C,.125 personal; tax rate, $20 per 

Lynn, Mass.—Total debt, Dec., 1883. $2,: 2€0, 700; net debt, $1,614,- | $1.000. Population, 43,350 in 1880 ; 25,865 in 1870. 

367. Valuation ’83, $24,687,524; rate, $19 60 The tempor’y loan due May| Newark,—The bonds in the first line in the table are payable out of 

1, iaea” is $160,000. Population, 28,233 in 1870; about 42 ,000 in 1882. | the sinking fund of L864, which amounted Dec. 31, a to $1,630,807 ; 
Manchester, N. H.—There are also $16,000 5s due before 1885. public school bonds out of public school fund, $442,431: Clinton Hill 

Total debt Jan. 1, 1883, $027.500 Assessed valuations about 70 per' bonds by sinking fund $151,738; tax arrearage, $808. 095; eorporate 
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DESCRIPTION. Date of | Sizeor| Amount eee Principal—When 
Bonds. par joutstanding Rate When Where nagee and by Eee. 

For explanations see notes on first page of tables. Value. * j|payable whom. 

New Orleans—(Continued)—8treet impr. bonds. | 1871 $1, 000 6&73 |F. & A. New Orleans. 1911 - 1922 
Consol. gold bonds (gore and draina . apes 1872 6&72.\| Q—J. New York or London. July 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 idioen. 10 A. & O. New Orleans. April 1, 1881 
Premium bonds (in exchange).................. an 5 ait | eeieenueees.  . . @ > -)\-eaemenl 
ist tliat Aine cee emiamenans © pte 1883 1,000 6 J. & J New Orleans. Jan. 1, 1923 

Newton, Mass.—City bonds and notes........... 1867 to’75 1,000&« 5, 6& 619/ Various ey? Treasury. 1883 to 1895 
Water loan ( nena ow tine sen 1875-76-80; 1,000 4,5,6 |J. & J.|Boston, Comm’nwealth Bk.| July 1, 1905-10 

New York—Accumulated debt monte, | ae. 1869-70 100 7 M. & N.! ) ‘ }Nov.1,1884 to’88 
Accumulated debt bonds, county............-. 1869-’70 100 7 (IM. &N. Nov.1,1884 to’88 
RS ey et i i Pe ie 500 3 M. & N. , 94 1904 
tn cues cd oupemnereoesate 1879 to’84 500 3,4&5(|(M. & N. Nov. He 1g84 to ’89 
y. nt fund woes aaah tie etiiane uta 1879 5 M. & N. Nov. 1, 1884 
Assessment fund stock........ .....-.......... 1868 to’83 500 4,5,6&7|M. & N. = 1887, ‘190341910 
Additional new any Aqueduct stock....... 1872 to’77 500 5,6&7\M. & N. e Aug. 1, 1900 
ila anes widens eu nmatill 1847 to’52 100 5&6 Ps = Feb. 1, 1890 
Additional Croton water stock.... .........-... 1871 to’83 500 3, 4,5,6,7|M. & N. Z Nov.1,1891 & ’99 

Additional water stock, Joe "bie after 1913.. tea sans 3 A. & O. # 1 
Croton water main stock................-.-.-+- 1871 to’81; 500 4,5,6 &7|M. & N. og Nov.1.1900-1906 
Croton Reservoir bonds. ....................... 1866 100 6 —F. 28 ug. 1, 190 
a SE nincaconcasonegeouenede 1857 to’59 100 6 —F. 25 Nov. 1, 1887 
Sv)» llcabied mila leet aiaeaetinid needa 1856 to’58 100 5&6 —F. a 8 July 1, 1898 
Central Park improvement fund stock........ 1857 to’ 100 6 .—F. = + 
o ennai aera a Be 865 to’71| 100 6 —F. Ba June 1, 1895 
Central Park commission improvement bonds 1879 500 5 -&N. Sa Nov. 1,18 
cnn cueeinn 9 100 7 M. & N. =3 Aug. 1, 188 
ay! eanerement ati idin i ncninta nie ninaeel 1869 to’78 500 5,.6&7|M. &N. as Nov.1,1889 & ’92 
ao (cons., $687,803 red.aft.’96)|1876 to’80 500 5&6 |M.&N. 22 1900 & 1926 
City ioe. stock (cons. st’k), ep., exch.for reg. 1874 FOO 6 g. |M. & N. om Nov. 1, 1896 
— Lunatic Asylum stock.................... 1869 to ’70 100 6&7 |M.&N. xs Aug. 1, 1889 
City parks improvement fund stock. ......... 1871 to’s80 500 5, 6, & 71M. & N. 7zZ 901-1904 
Consolidated stock, we coup., ex. for reg.|1871 & ’72 500 6g.\J. & J. So 3 July 1, 1901 
do ity, do 1871 & ’72 500 6g. \J. & J. a July 1, 1901 
ao dock bonds do 1871 500 6g. \J. & J. 52 July 1, 1vO1 
do — pks. impr. fd. st’k, do 1872 500 6g. \J. & J. aS an. 1, 1902 
do aft. 1908,c¢p.,ex.for rg 1878 500 5 g. |M. & N. gi Nov. 1, 1928 
do city, coup., exch. for reg.; 187475 500 6 g. |M. & N. 23 Nov. 1, 1896 
do Ss Mill nnctiictb eae ackss 1872 to’74 500 2, 455,000; G&7 iM. & N. = 2 Noy. 1, 1894 
do county (A & B) .......... 1874 500 380,200 7 J. & D. Mtl Dec. 1, 1896 
do " 2 i it Ree 1874 500 6 324,700 7 |J. & D.| ae Dec. 1, 1896 
do city (DE & F). .......... 1876-77 500 1,858,349 | 5&6 |M&N. Ze ) |May 1. 1916 &'26 
do city (G K L & M)........ 1877 to’83 500 940,485! 4&5 |M.& N. — Nov. 1,’89,’97,’99 
do en oka ee 1880 500 | 2,800,000 4 M. & N. Sa Ang.. 1894 
do consol. st’k (Riker's Isl’d) a 500 180,000 3 M. & N. => Nov. 1910 
Department of Parks improvement bonds.... 1879 500 1,210,000 5 M. & N. Os Nov 1884 
Rl Rt A ie, a TF 1870 to’83, 500] 9,773,000 3,4, 5,6.7|/M. & N. as Nov. 1, i901. 1914 
Fire telegraph bonds. ....... niccaniniendncielia 1870 to’73 100 997,586 6 M. & N. Bec Nov. 1, 1884 
Fire Department stock.... ...........cce.cee-- 1869~’70 100 521,953 6 M.& N = a aoe 1. 1899 
Ei ae IE ae 1879 500 500, 5 M. & N. eed Nov. 1, L884 
AE TE a EN SRT 1867 to ’69 100 296,000 | 6&7 |M.& N a5 May 1, 1894 &’97 
Museums of Art and Natural History stock...|1873 to’si 500 958,000 | 4,5 & 6|M. & N. 35 May 1, 1903 
N.Y.City bds. for const.of bridge ov. Harlem R.|1879 to’83 500 359,500 &5 |M.& N. ea pj Nov. 1, 1891 
N.Y.City bds. for State sinking fund deficiency 1874 100 779,899 7 M. & N. ~s May 1, 1884-88 
ee IED GOOG... oc cccccecoctecescoscccocs 1865 & ’66 100 100,000 6 Q.—F. ers Aug. 1, 1884 
i a ee a 1869 to’75 106 1,500,000 6 M. & N. ms Nov. 1, 1905 
do 04 Consol. stock, redeem. after ’96.. 1876 500 900,000 6 M. & N. == May 1, 1926 
do do $500,000 af.’96, $1.421,900 af.1900)|1876 to ’80 5 Q.—F. <2 May 1, 1926 
do do $750,000 af. 1903, $416, 666 af.1905/ 1880 to’83 4&5 iM. & N. _ g May 1, i928 
Ninth District Courthouse bonds. ............. 7 M. & N. eo Noy. 1, 1890 
Normal school fund stock. ...............-.-... 1871 & ’72 6 M. & N. > Nov. 1, 189 
N.Y. Co. Court.house st’ck. Nos. 1, 2, 3, 4 & 5.|1862 to’82 4,5,6 & 7|M.& N. zs Novy, 1, 1884-98 
New York County repairs to buildings stock. 1870 6 M. & N. x Nov. 1, 1884-’88 
N. Y. and Westchester Co. improvement bonds 1871 6 M. & N. = Dec. 1, 1891 
Public school ee ee 1871 to’74 6 M. & N. 2 Nov. 1, 1891 
en. sc emececegsueersen saat 6 M. & N. 2 894 
Sewer repair om EE EE Rn OT 1874 & ’75 3 MS & N. 2 Nov. 1,1885 &'86 
Street improvement bonds. .................... 1869 & ’70 6 M. & N. = v. 1, 1888 
mans >4 bounty fund bonds ................... 1864 6 M. & N. ss Noy. 1, 1884-90 
do eee 1865 7 M. & N. Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds, No. 2....... 1865 7 M. & N Nov. 1, 1891 
Tax relief bonds, No. 2, coup. exch. for reg. ... 1870 7 M. & N. Nov. 1, 1890 
District Court-house SE cnidcnniadimncned 1874 to’77 5&6 M.&N. Noy. 1, 1890 
Ry aa A 1872 6&7 iM. &N. Novy. 1, 1902 
Debt of annexed territy of Westchester Co . cn 7 Various) | { 1884 to Ly 
Norfolk, Va.—Registered stock.... ............. made 6 J. & J.\Norfolk, Treasurer’s Ojtiee. 188it 
Coupon bonds ($20,000 Gs are J. & J.)........ 1870-74 6 J. & J. do do 1894- 1899, 1912 
Coupon bonds of 1881 EY odccdnsnimaenste 1831 | 5 A. & O. do do April 1, 1911 
Cone an ne: a ln 1872-73 8 A. & O. do do Apl.,’92:; July, ’93 
water (a wn ty on water works.). 1871 | 8 M. & N.| New York, Park N. Bank. Ma. mI 1901 
Norw Hmm 9 Conn. it ll EL el TT 1877 _ | 5 A. & O. Norwich. April 1, 1907 
p tone loan ( ($50,000 1890, $250,000, 1898) .. | 5, “s 7 ae 97 , 1898, 71908 «i805 
tne cet Eedianedcepesed | 4 0 an. 
Aaxing We gente i aiiiiaaiesdiatiaes samiiidmninthiiicdpasiseniitael 1 A. & O. do April 1. 1908 
tind te orientate aencweawatia ee din es cee 
Paterson, N. J.—School ponds. ....... 2... .... 1859-7 7 J. & D.| City Hall, by Treasurer. Dee., 1883-1904 
Funded debt bonds.................. 0... tee 1862~71 : 7 J. & D. do do Dec., 1883 -1900 
Sewer b’ds ($125,000 are M.& 8. & $16,000 5s)! 1869-81 500 417,000; 5,6,7 |Various'! do do 1883-1902 














bonds, $167,987; street improvement and sewerage, $70,270, and 
asssessments, $1,571,345. The Aqueduct bonds are not a direct lia- 
bility of the City of Newark. Real and personal property have been 
assessed at near the true value as follows: a ai real estate, $66,278,- 
825; —— $18,974,770; tax rate, $2 1882, real estate, $67, - 
463, 555 personal, $17,989 9,370; tax rate, $2 44. Population in 1870, 
105, 059, against 136,508 in 188 0. 
dford, Mass.—Population, 26,845 in 1880; 21,320 in 
1870. Assessed valuations (true value), rate of tax, &e., have been: 
Personal Rate of Tax — "Debt, Racine 
Years. Real Estate. Property. per $1,000. onds. inds. 
1880. ... $13, +4 400 $13,137, 519 $15 70 eit 059, 000 101, a 
1881.... 13,505,400 13, 18 1,084 ,000 104,1 
— —_ 14, 138,300 13, 974, 387 17 A 1 ,024, 000 104, 100 
883.... 15,109,300 15, 180, 305 eee err Se 
“ao Haven, Conn.— Municipal bond fund, $37,011. The city 
made a special Wan of $75,000 to the New Haven & Derby RR., and 
aranteed $225,000 of its 2d mortgage bonds. Population in 1870, 
840; in 1880, 62, 882. Assessed valuations (about 80 per cent of true 
value), tax rate, &c., have been: 
eee Rate of Tax Total 
og Real Estate. roperty. r $1,000. Debt. 
0.. $34,797,569 $i3 097,158 





Sinking 
Funds, &¢e. 


9 mills. $854,000 $176,392 
isB1 32,966,440 13,639,376 10 mills. ho red 169,214 
1883.. 34,228,112 14, 271,224 ; 34,000 132,192 


New Orleans,—Iin June, 1882, a law was passed a issue new 6 per 
cent 40-year bonds for all oldbonds other than premiums; the extended 
bonds run till 1923 but are redeemable after 1895. Certificates were 
issued for overdue coupons to Jan. 1, 1883, and though made for ten 
years the certificates are gy ® at option The assesse:l valuation ot 
seymets 4 real and personal, for 1882 was about $103,177.249. A scheme 
for settling the debt by a bond premium etsy plan is in practice, and 
drawings take place January 31, April 1 5, July 31 and October 15. In 
March, 1884, the total bonded debt was $15, 965,720; and floating debt, 
$1, 420,535; also judgments, $721,812, coupons not yet funded into 
certificates, $500,000; Gaines judgment on appeal, $1.9°5,.667: total 
HMabilities, $20, 533,000. Mer grr back taxes, $1,850,494. Popu- 
lation in 1870, 191, 418; in 1880, 216,090. 

Newton, Mass,—There are also $25,000 Park bonds 4s, due 190°. 








Sinking funds, Jan. 1, 34, $145,591. Tax valuation, ’31, $29,607,999 ; 

rate in ’81, $14 09 per $1,000. Valuation in ’82, $29,409 '328 : tax rate, 
$14 20. In 1883 valuation $27,124,088. In 1884 valu: vtion. $30, 544,238; 
tax rate, $1549. Popuiation 16, 994 in 1880; 12,825 in 1870. 

New York City.—The total debt of New York, tore ivy 1, 1884. was 
$130,650,571; the amount of sinking funds, $33,1 1,55. The follow- 
ing statement ‘shows the details of funded debt “> the amount in the 
cit) sinking fund at the dates named : 

















escription. Jan. 1, 1882. Jan. 1, 1883. Jan. 1, 1884. 
Total funded debt ..... $134.400,507 $130,474,337 $130, B30. 571 
Sinking fund........... 36,110,301 34,332,388 38,134,545 

Net funded debt... $98,290,206 $96,141,948 sat 546,026 
Revenue bonds ........ 4,328,095 4,216,534 983, 883 

Total debt ......... $102,618,301 $100,388,482 $95,529, 909 


The population of New York, by the United States census, in 1870 was 
942,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, rate 
of taxation, and net funded debt at end of year, have been as follows: 

Rate Tax p. 










































































Real Personal $1, Net Debt.* 

Years. Estate. Estate. State. City. Dec. 31. 
er $427,360 884 $181,423,471 $4 96 $24 94 $35,973,597 
BT isscese 797,148,665 306,949,422 520 23 81 95,467,154 
, = 836,6 0 292,597,643 533 19 67 107,023,471 
as 881,547,995 272,481,181 665 21 35 114,979,970 
Fee 883,643,545 217,300,154 727 2213 116,773,721 
ee 892,428,165 218,626,178 651 21 49 119,811,310 
., 895,063, 933 «=. 206,028,160 378 2272 117,700,742 
a cates 900,855,700 197,532,075 356 2194 113,418,408 
== 918,134, '380 =-:175,,§ 34,955 343 22 37 109,425,414 
942,571,690 201,194,037 312 2218 106,066,240 
peer 976,735,199 »212,89 360 2260 102,918,301 
a ,035,203,816 198,272,583 ——22 50-——s_—« 100,388,483 
3963...... 1,079,130,669 197,546,495 22 90 95,529,909 
1884...... ee ee | Ckeeskeeeens 


* Less sinking ‘funds. t Annexed towns included. 
The reduction between the amount of taxation in the years 1874 and 
1880 was about $3,400,000. There was, however, no substantial reduc- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor Amount es eaeee. Principal—When 
Bonds. ar | outstanding. Rate When Where ——— and by Dee. 
For explanations see notes on first page of tables. alue. * | Pay’ble Whom. 
Pulrers. N. a4 ' “epepecodll meee 9500 
EEN, 5 ES ER Pa Om —65 7 J. & D.} City Hall, by Treasurer. | Dec., 1879-1900 
Rs Rs cacendeccdes cece gaeccessees 1877 100 &e. 6 JI. &D Y io y do une, 
Renewal bonds,*‘B” and “‘C” ................- 1877-72 500 6 Various! do do 1901-1905 

Philadelphia—Bonds prior to consolidation -... cece 50 &e. 5&6 |J. & J.\Philadelphia, by Treasurer. 1885 

Bonds for railroad stock subsidy subscript’ns} 1855 50 &e. 6 J. & J. do do 
i “PT [ccscaoe obhececeseeesen 1855 to’71| 50 &e. 6 J. & J. do do 1885 to 1903 
A ES RC ET 1859 to’70| 50 &e. 6 J. & J. do do 
do for park and Centennial................ 1868 to’70; 50 &e. 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65) 50 &e. 6 J. & J. do do 1885 to 1905 
do municipal, school, sewer, &c........ ...|1860 to’70; 50 &e. 6 - a do do 
Guaranteed debt, gas loans.................... nails 50 &e. 6 a. @ @. do do 1885 to 1905 
Four per cent loan (“A” to “ YY”) ............. 1879 25 &e. 4 — do do 1885 to 1904 

Peoria, Ilis.—Schoo!l loan. ....... .........-2.--0- oube eece 7 Various'N. Y., Mercantile Nat. Bk.|; 1886 to 1898 
SID ushiclcaletendcbvicvwowercenteuss ee sane 4lg |M. & N. do do Mar. 1, 1902&'03 
Water loan SSCS OEE EEE EEE EEE EERE EEE HEHEHE EO EH EEE ee eeree 7 y ous do do 1888-1901 

4 IRR SR AE. © EEE eee rly ee ewer ne ouhe oade 5 & 6g. | Various do do 1889-1901 
Peoria & Rock Island Railroad. ............... ose oces 7 J. & J. New York. July 1, 1888 

a, need exten. loan (coup. or reg.). .../1868 to’74|.... 7 A. & O. Pittsburg, Treasurer. 1893 to ’98 
end ciebkenkdthighh b0nenduddoes 1878 odes 6 J. & J. do do 190: 
Funded debt and other municipal bonds. ..... 1845 to’72|_ .... 6 &7 |Various| Pittsburg, Phila. & N. Y. 1884 to 1912 
Compromise railroad bonds (coup. and reg.).. 1863 sens 4&5 |J. & J.;\New York, B’k of America. 1913 
Bonds impr. Penn. av., &c. (local assessment).|1871 to’73)_—.... 7 Various Philadelphia. 1883 to’86 
Bonds for overdue interest ............-....-.- 1884 ae 5 ee ae 19 

Portland, Me.—Loan to Atl. & St. Lawrence RR.| ’68,’69,’70} 1,000 6 M. & N.| Boston, Blackstone N. B’k. | Nov.,1886,’87,’88 
Loan to Portland & Rochester Railroad...... 1867 to’69)| 500 &e. 6 J. & J. do do July, 1887 

do do Jie 1872 500 &e. 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 6 . & 8.| Boston, Case Nat. Bank. Sept. 1, 1907 
ED ilo s pecrnddabhesenonessedips 1859-79 | 500 &e. 5 &6 {m’nthly Boston and Portland. 1883 to ’95 
ad. sacs cntsnksagconnearate 1867 1,000 6 J. & D. do June 1, 1887 

Providence, R.IT.— Bonds for public improvem’ts 1855 =|1000&e. 6 M. & 8. Providence. Sept., 18 
Recruiting and bounty bonds. ................. 1863 |1000&e. 5 J. & J. oO Jan., 1893 
Water loan bonds, gold, coupon.............-. 1872 (|1000&e.} 2,1 5&6g. J. & J.| Boston, Prov. and London. July, 1900 

do o registered............ 1874 |1000&e. 5&6¢. |J. & J.\N. Y.,N.City Bank, &Proy.| July, 1900 
fy) ) Sarre 1876 (1000&e. 5g. iJ. & J. do do July 1, 1906 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 £100 5 g. lJ. & J.;|London, Morton, Rose & Co} July 1, 1895 
do IGOR OF 17D... . occ. ccccee. 1879 |(1000&e. 600,000 414 |J. & D. Providence. June 1, 1899 
Public improvement loan, registered ........-. 187 Large. 596,000 5 onen do July 1,’99 & 1900 
Prov. & Springfield RR. bonds, guaranteed... 1872 1,000 500,000 7 J. & J. do 1892 
Brook Street District certificates.............. 1877 1,000 140,000 5 M. & 8S. Treasury. Sept. 1, 1884 
do do do _ COUPON ....-.. 1879 1,000 280,000 41g |M.&N.| Boston and Providence. | May 1. 1885-86 
New High School Building certificates ........ 1877 & ’°79 oese 85.93 4'lg | Various do Oo 1 "89 

Richmond, Va.—Bonds, reg.,($118,000 are coup.) jdiwe aes 2,846,091 6 J. & J.| Richmond, Treasurer. (J.& J.,1884-1914 
Bonds, reg. and coup. ($213,500 are coup.) ..- Reet Pees 1,214,700 s J. & J. do do 1886&1904-1909 
BIE BONN, adic cnc dacs ccccesesecesseses weccecces «oe er 790,900 5 J. & J. do do July 1914-15 

Rochester, N.Y.—To Genesee Valley Railroad .. 1872 1,000 7 J. & J.| N. Y.. Union Trust Co. 1885 to 1903 
To Roch. & State L. and R. N. & P. Railroads .|1872 to’74|1000&e. 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements................ 1872 to’75| Various 7 Various oO mY) 1885 to 1902 
Water works loan, coupon and registered..... 1878 to’76| L000&e. 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 

 é2 conn. seas cenddedendaeeesbhseans e 1,000 7 J. & J. do do Jan. 1, 1905 
inci tenant tnens eedbiwestadédsagsas 1882 5,000 4 F. & A. do do Aug. 1, 1912 
Rockland, Me.—Municipal bonds ..............-. _? 50 &e. 4&5 |Semi-an City Treasury. 1884 to 1911 
Railroad loan ($20,000 payable yearly)...... 1869 100 &e. 6 J. & J. Boston. 1884 to 1899 
ee ee de oe eae Sicavhensehsicel 1871 100 &e 6 F & A.| Boston, ist Nat. Bank. 1891 
eee rr eee aabeddecteeess'es 1872 100 &¢e 6 M. & 8. City Treasury. 1902 
Notes and certificates of deposits ...........-. ers bien 3°65 & 4] .... do On call. 

&t. Louis—Renewal and floating debt bonds. ...|1846 to’71| Various 6 Various|N. Y., Nat. Bank Republic 1883 to’91 
Rea) estate, puildings and general purposes..|1840 to’68 Various 6 arious do do 1883 to 1906 
Street improvement bonds.... .... .........--. 1855 to ’57; Various 6 Various do do 1886 & ’87 
Tower Grove Park bonds (gold). ............... 1868 1,000 6g.\F. & A do do Aug., 1898 
i CN cid adhsinderddbeesesietes cenudooneas Various 1,000 6 g. | Various do do 1887 to’95 
Harbor and wharf bonds.................-..-. 1852 to’68)/ Various 6 Various do do 1886 to’88 
Bonds to Pacific Railroad ..................... 1865 wane 7 F. & A.|N. Y., Nat. B’k Commerce.| Feb. 1, 1885 
New water work bonds (gold). ................. 1867 to’70; 1,000 6 g. |J. & D.| New York and St. Louis. |June, 1887,' & 90 

do do Se” cddponcindudnieee wud 1872 1,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce.| April 1, 1892 
do do TP tieieonscumiedde ne énaue cigs 8 ¢ )O Ol _ July 1, 1894 
Renewal and sewer bonds (gold).............. 1871 to’73} 1,000 6 g. |Various; New York or London. 1891 to’94 
Renewal purposes, gold or sterling............ 1873 1,000 6g. |M. & N. do do Nov. 1, 1893 
Renewal, &c., bonds, gold, $ and &............ 1875 1,000 6 g. |M. & N. do do May 1, 1895 
Renewal, &¢., bonds, gold $ and £, coupon...| 1874-’79 | 1,000 6g. jJ. & J. do do 1894 & 1899 
Renewal bds.,gold,$ and £(part red’mable ’90) 1880 1,000 5 g. | Various do do Jan.& June, 1900 
Bridge approach bonds (gold)................. 1872 500 6 g. |J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
8t. Louis County bonds assumed— 
Insane AsylUM..........-...2--. eee seen eens 1867 1,000 7 J. & J.\N. Y., Nat. Bk. Commerce.| July 1, 1887 
PO rere ere y 1868 1,000 7 M. & 8. do do Sept. 1, 1888 
General purposes, gold......................- 1872 1.000 6g. \J. & D do do June, 1892 
i htdtel «deh eetiianieetnninsceneenbnne 1873 to’76|} 1,000 7T&6¢.\J. & J do do 1889 to 1896 
Park bonds, coupon, gold..................-- 1875 1,000 6g. |A. & O do do April 1, 1905 
ni ttn: adn thas emmndenietaaceds 1875 1,000 6 g. |M.& N do o ay 1, 1895 
8. a: Mo.—Funding bonds.... ............ , anna one 4 eee IN. Y.. Amer. Exch.Nat.Bk.| ........ 
Fun ng Tit tiecasacsadseaseans dnupeseteneees sone sone 6 ose | 2 0 §©6 eebennceen- =——tC( Ct pene 
ES a eee. epee eee omen ae etn 16, 4-5 aus édeatdinae  ° « ° 7B" “~—ppeeeies 
I ins ce cinnedhecckblne aah etennes abla ioeidtel << | an Paar ro Coe Coe ee 
I nnesane accesses coos 1a6éntagnamens 1871 500 10 J. & J.\N. Y., Nat. B’k Commerce. 1891 

le is MM EIOTIER, cncccccccee cssccecucess 1881-82 1,000 41 4 Various |N. Y. Am. Exch’ge Nat. Bk.| 1906 to 1912 
AR bites ie ninhas tats anomaniee 1867 to’83' 1,000 5 Various do do 1887 to 1913 

tion in the expense of administering the City Government as reduc | Assessed valuations of property for 1884 are: Full city property. 

tion in State taxes was about equal to reduction in tax levy. (V. 36, p- | $526,128,278; suburban property, $38,350,415; farm property, $19,- 

590; V. 37, p. 23; V. 3, p. 49.) 173,990; all the personal being classified with the full city property. 
Norfolk, Va.—The assessed valuations and tax rate per $1,000 have Tax rate, $18 50. Population, 1870, 674,022, against 847,170 in 1880. 

been: = 

al Estate. ' Y. " Peoria, Ill.—Total debt, $673,500 in 1884. Population, 29,259 in 
” ana Ree EL SBD arrcyt 5 aan BaD 1880; 22,849 in 1870; in 1883 (estimated), 40,000. 
9.354.765 2 

1S ill laa ella ati Hyer wer Let tige ts +4 Pittsburg.—The assessed valuation in 1880 was: Real property, 

ee 9.776.197 1.722.492 20 $85,744,990; personal, only $2,516,540. Tax rate, 1880, 20°4 mills per 

—Population in 1570, 19.229 : in 1880, 21,966. es $1. Norecent reports obtained. Population, 156,389 in 1880; 86,076 

, : tee tt ae _ |in 1870. (V. 38, p. 80.) 
Norwich, Conn.—The assessed valuations, tax rate, &c., have 
been : Portland, Me,.——The sinking fund and available assets March 31, 
Real Personal Rate of | 1883, were $133,846. The city is protected by mortgages on Atlantic 

Years. Estate. Property. Tax. | & St. Lawrence and Portland & Ogdensburg railro . Population in 

Dp Getinevelia inenus oes $7,438,097 $2,976,028 8 mills. | 1879, 35,010, against 31,413 in 1870, and 26,341 in 1860. Population 

SER ee 7,382,834 2,872,566 1 | in 1880, 33,810; 1870, 31,413. The assessed valuations, tax rate, &c., 

0 ere Lig Ph yet ss “6 have been: 

RGSS. .....2- 0000-00 --ves-- 7,392,76 2,658,05 se Real Personal Rate ofTax Total Sinkin 

653 in 1570. 1880-81 .. $19,777,200 $11,376,456 $2550 $4,688,100  $92,35 
Paterson, N. J.—Finances are apparently in a sound condition. | 1881-82... 19,886,300 11,609,585 2350 4,620,500 40,161 

The assessed valuations, tax rate per $1,000, &c., have been: 1882-83 .. 20,288,300 12,354,455 2150 4,545,500 51,869 
P aaa Real ee heyy yr 4 Tax Rate. $1 on 1883-84 .. 20,431,300 12,598,720 20 00 4,371,000 133,846 

CC Sree $15,923,108 $3,246,5 214 $1,275, . > include the sinki unds for railroad loans. 

aeey lana liek 16,398,608 S-BAAS17 Oig 1 1259,500 These do not include the sinking fund i 

BEE Ebecesess cece 16,935,278 3,637,837 214 226 XU Providence, R. I.—The principal debt of Providence has been cre- 

i tess siliey: “gibiner 17,746,040 3,768,240 2°30 1,251,500 | ared since ’72 for water ER wl piven: rt new City Hall and Brook Street 

1883...... ------- 18,06 16,048 __ 3,856,635 22 1,217,500 Improvement. The sinking fund for bonds due in 1885 is $722,491; 1893, 

—Population, 51,031 in 1880; 33,579 in 1870. $273,574; 1895-99, $467,387; 1899-1900, $72,654; 1900-6, $131, : 
Philadelphia.—On Jan. 1, 1884, the debt was $66,365,591 ; floating | Brook Street district, $13,615. Population, 1870, 68,904; 1880, 104,857. 

debt, $681,356. In the following table the assessed value of real estate | The laws of Rhode Island now limit the debts of towns to 3 per ct. of their 

is near its cash value: assessed valuation. 
ears. Real Estate. Personaltv. Tax Rate 

A duitedaid widhiibenandaduntind 935,805,744 $7,863,285 $i9 50 2 } } 

Besser cusseuss seoovceseces 545,608,579 8.795,7CO 1900} [ The last page of City Securities, embracing the names of Salem, 

IAEA thin taht bilveaushiaatte 554,624,115 9,884,57 18 50 | Muss., and all subsequent to that in alnhabetical order, is omitted én thi8 

Nis addidamunnweeticasmetins 573,728,105 9,884,578 18 50! issue of the SUPPLEMENT, but will appear as usual hereafter. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























DESCRIPTION. en Py INTEREST OR DIVIDENDS. oak Sincaliien. 
For explanation of column headings, &., see note§| of of Par Pa ets Rate per| When |Where Payable, and by| Stocks—Last 
| on first page of tables. Road. Bonds} Value. oes 8) Cent. | Payable hom. Dividend. 
4. =. S iene an debentures ...| 233 ne £20, &e. : A. & O. London. April 1, 1907 
y 7 ebentures (for DED 6adetccseswesces sébe siete » stato cose, A. 2) v, seeeteiias . 2D ah seme 
Ale. Gt. Soul'n. lat Le e, coupon............. 206 1878 +1090 $ S J. & J , N.Y ..Wermers’ L. & T. Co Jon. 1, 4 
ny quehan eae iedion sand J. .|N. Y., B’k of Commerce. uly 1, 
Ist ye 5 eee Desdeddibsbercativeccheveceneedps 142 | 186 1,000 7 J. & J.|N.Y.,Del. & Hud.Can.Co| July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 6 M. & N. do do Nev., 1895-97 
EE RR RRC ET a a: 142 | 1865 | 1,000 7 A. & O. do do Oct., 1885 
“ a Volant Oe ~ & H. endorsed on bonds).. he 1876 ee 6&7 iA. & O. do do April 1, 1906 
ny RRC er a I SCA y isos oa Pe Tec ee a eT er ern 
General ——— 3 tae 132 | 1866 1,000 730 \J. & J.\N. Y., Winslow, L. & Co.|Mareh 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.) 110 | 1870 | 100, 5 Jan’ary, Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 1, 7 A. & O.|Philadelphia or London; April 1, 1910 
Funding income bonds, with traffic guarantee...., 259 | 1874 | 100 &e 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1. 1894 
Amador Branch—I1st mortgage........ Sie ate apie 27 | 1877 1,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1, 1907 
Ashevilie &€ Spartanburg—l1st mortgage............. re eee whisk cea nine ; a ae 
Ashtabula & Pittsburg —1st mortgage, coup. or reg.. 62 | 187 1,000 6 F. & A.'Phil., Fid. .T. &8.D.Co.| Aug. 1, 1908 
Atchison Col. é Pacific—1st mort., guar............ 254 | 1879 1,000 6 Q.—F. |N.Y., Un. Pac.RR.Oflice|} May1, 1905 
Atchison Jewell Co. & West.—ist M., guar. C.B.U. P. 34 1879) 1,000 6 Q.—F. |N.Y.,Un.Pac. RR. office.; May 1, 1905 
Alchisun Topeka & Santa Fe—Stock ...........-....- 1.820 | .... 100 llg | Q.—F. Boston, at Office. Nov. 15, 1884 
EEE eee 470 | 1869 | 500 &e. 7g. |J. & J.|Boston, North Nat. Bk.|; July, 18 
— oo a age, PE shibabUAcuinnie ds aiptdbeotns ..-- | 1870 | 500 &e. 7 g. \A. x 5 do yo ar. 1, 
i TET TE TE cisseeeldedie’ Tee ited 7 2. \A. ' do oO 1 
Bonds, gold (secured by mortgage bonds)......... -. | 1880 | 1,000 5 g. |A. & O.|Boston, Boston Nat.B’k.| April 1, 1909 
8. F. bonds for purchase of K. C. L. & S.K. stock.|; .... | 1880 1,000 5 M. & 8. 7) do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... --- | 1880 1,000 4ly |A. & O.| Bost. Safe Dep. & Tr. Co.| Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bds.) ... | 1881 | 1,000 6 J. & D. Boston. Dec. 1, 1911 
Wichita & Southwest., lst M.,gold 27 | 1872 1,000 7g. |\J. & J.|\Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. 1st M., gola Guar.rental 66 | 1875 |} 1,000 76.13. & J. do do July 1, 1905 
do do income bds. wan wet cos 1 ee - 7 M. & 8. do do Mar. 1, 1906 
Puebio & Ark. Valley, lst M.,gold 148 | 1875 | 1,000 7g. \J. & J.|Bost.,N. Bk. of N. Am’a} July 1, 1905 





























Alabama N. O. Texas & Pacific Junction (Limited).—(Sce 
Map Cinn. N.O &T.r. —Vhis is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 200 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 867 miles; add Ala. Gt. Southern RR., 295 
miles ; entire system, 1,162 miles: of which, on Jan. 1, 1884, there re- 
mained to be finished about 50 miles. Road opened through from Cincin- 
nati to New Orleans Oct., 1883, and to Shreveport, La, July, 1884. The 
preferred or “A” shares are 21,500,000, having a preference for 6 per 
cent dividends and cumulative, and the deferred or “B” shares 
£3,500,0vV0; par value of all shares, 210 each. The first debentures are 
redeemable any time at 115, on six nunths’ notice. The company holds 
the following securities, viz.: Cin. N. O. & Texas Pac. $1,532,000 stock ; 
Vicksburg & Meridian, $245,000 lst mortgage, $105,000 2d mortgage, 
$416,500 3d mortgage, $1,461,300 preferred stock and $363,000 com- 
non stock; of Vicksburg Shreveport & Pacitic $3,692,000 1st mortgage, 
B1,931.000 incomes and $1,594,000 stock; of N. O. & North Eastern 
4,900,000 lst mort. and $4,320,000 stock; N. O. Spanish Fort & L. RR. 
oo = mortgage and $200,CV00 common stock. (V. 338, p. 177; V. 
v9, P. Go, ) 

Alabama Great Southern.—(See Map Cinn. N. O. & T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 6 miles; total operated, 296 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30. p.117.) Capital stock—common, $7,830,000, and preferred 6 
per cent, $2,750,000. Gross earnings in 1883, $1,058,763; net, $306,083. 
Gross in 1882, $863,418; net, $249,376. (V. 38, p. 331, 479, 763.) 

Albany & Susquehanna,.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 miies; Cobleskill, N. Y., to Cherry Valley, 21 
miles; operates Lackawanna & Susquehanna RR., 22 miles; East Gilen- 
ville to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made partof investment. The Pennsylvania coal fields, 
by the joiut use of the Jefferson RR., give a large coal traffic to the road 
and to the other Delaware & Hudson leased roads north from Albany 
to the Canada line. The consolidated mortgage is for $10,000,000, of 
which $3,000,000 are 7 per cents. Gross earnings as reported to 
State Bngineer were in 1881-2, gross, $2,274,014; net, $353,844; 
surplus to lessee over all payments, $85,032. In 1882-83, gross, $2,615,- 
468; net, $985,256; surplus to lessee, $160,131. (V. 36, p. 250, 535.) 

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. The amount of income bonds authorized 
is $10, ,000; these receive all revenue left after interest on prior 
liens, and any deficiency is made up by additional issues. Of the income 
bonds the Pennsylvania RR., Northern Central and Philadelphia & Erie 
hold $5,856,000, the interest on which is paid altogether in bond scrip; 
the bonds held by individuals are paid in cash and scrip convertible 
into income bonds. In 1883 the charges for mortgage interest_and car 
trust payments were $1,138,292; income bonds, $625,135; total, 
$1,763,427; deficit in net earnings, $876,654. The debt due to Pennsyl- 
vania RR. is $3,902,815. In April, 1884, a receiver was appointed at 
the instance of the Penn. and other railroais as plaintiffs. 

The annual report for 1833 wasin V. 38, p.619. Earnings for three 
years were as follows: 1881, gross, $2,169,786; net, $904,672; 15-2, 

088, $2,356,6 8; net, $836,503; 1383, gross, $2,255,942; net, $886,- 

72. (V.37, p. 375; V. 38, p. 423, 571. 619; V. 39. p. 21.) 

Amador Branch,.—Gualt, Cal., to loue, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,- 
000. Leland Stanford, President, San Francisco. 

Asheville & Spartanburg.—From Spartanburg, 8. C., to Ashe- 
ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation. 
Formerly Spartanburg & Asheville; sold in foreclosure April, 1881, and 
reorganized. Stock $1,050,000. In 1883 the ——a for $500,000 
was made to build the 18 miles to Asheville. Controlled by Richmond & 
Danville. Gross earnings in 1881-82, $39,721; net, $670; 1882-3, gross 
$39,460; deficit, $777. (V. 37, p. 555; V. 39, p. 158.) 

Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta- 
bula Harbor, O.,62°6 miles. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Defaulted and property sold August 21, 1873. 
Existing company organized Sept. 25, 1878, and it is leased by Penn. 
Co., which pays net earnings to A. & P. There was due the Penna. Co. 
Dec. 31, 1883, $75,988 for construction account. The common stock is 
$958,591 and preferred $700,000; par of shares, $50. Gross earnings 
im 1882, $343 Gross in 1883, ag gl ; net, 

p. 508. 





2a. 2k) et 











5 





43,185; net, $112,298. 

$163,403; interest, $9,009. See annual report, V. 38, 
Atchison Colorado & Pacific.—Waterville, Kan., to Lenora, 
Kan., 193 miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs, 
k an., to Bull City. Kan., 24 miles; Yuma, Kan., to Warwick, 31 miles ; 
total, 254 miles. The road forms an extension of the Union Pacific Cen- 





tral Branch, by which the bonds are guaranteed and the road is con- 
trolled, and the whole system is virtually owned by Union Pacific. but 
operated by Mo. Pac. Stock, $1,526,800. Rental for 1883, $253,500. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock, $202,400, of which Union Pacific owns $105,000. Ren- 
tal for 1833, $33,875. 


Atchison Topeka & Santa Fe.—/(See Map.)—LINE OF ROAD.-. 
Main Line—Atchison to Kans. State line, 471 miles. Owned jointly with 
Union Pac.—Branch to Manhattan, 57 m., and branch to Leavenworth, 
46 miles. Leased— Various branch roads in So. Kansas and to Pleasant 
Hill, Mo., 468 miles; Kan. State L. to 8. Pueblo, Col., 149 miles; 
Pueblo to Rockvale, Col., 37 miles; La Juntato N. Mex. State Line, 96 
miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy to Santa 
Fe, 18 miles; San Marcial to Deming, N. M., 128 miles: Rincon to Texas 
line, 58 miles; coal roads, 15 miles; Las Vegas Hot Springs road, 6 
miles; Texas line to El Paso, 20 miles; total leased, 1,319 miles. Total 
operated directly, 1,820 miles. The road owned jointly with the Union 
Pac., 103 miles; the Kan. C. Law. & So. Kan., 398 miles, controlled; and 
the Sonora system, 35V miles, controlled—are not embraced in the miles 
operated. The total mileage controlled is 2.621 miles. 


ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR., incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &8. F., and the 
roads also leased to that Co. and interest on the bonds usually paid as 
rental. The Kansas C. Law. & So. Kan. and the Sonora systems are not 
leased, but are controlled by ownership of the stock. The A. T. &8. Fe 
Co. has issued its own stock and bonds to purehase the stocks and bonds 
of leased and auxiliary companies, and the balance sheet shows 
$46,839,550 so invested; besides $1,274,000 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not beenissued. The fiscal 
year ends Dec. 31. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran. for 
the joint construction of a line to the Pacific, undername of Atlantic & 
Pacific, and in Sept., 1884, an agreement was made for the control of the 
Mojave Division of the Southern Pacitic and a right for trattic over the 
Soutnern Pacitic to San Francisco. 


STOCK AND Bonps—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, 3 per cent; in 1880, 819; in 
1881,6 cash and 50 stock; in 1882, 6;in 1883,6. Therangein prices 
of stock in Boston was—in 1881, 9221544; in 1882, 787809648; in 
1883, 73128 57,; in 134, to Oct. 17, 5914 080. 

The land grant bonds receive the proceeds of land sales in payment of 
interest and principal, and bonds are paid off yey & he A. T. & 
S. F. bonds have in several cases been issued to build the leased lines, 
and the mortgage bonds of those lines are deposited with trustees as 
security. The 4149 per cent bonds, due Oct., 1920, have the 6 per cent 
mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso 
roads as security, the sinking fund being 149 per cent per annum rising 
to 349g percent by 1910. The 6 per cent bonds, due Dec. 1, 1911, haveas 
security lst mort. bonds of the following roads: Elk & Chatauqua RR. 
7s, N. Mex. & Arizona RR. 6s, Man. Alma & Burlingame tis, Marion & 
McPherson 6s, Silver City Deming & Pac. 6s; Kans. City & Olathe; Kans. 
C. & Emporia; N. Mex.; Kan So.; and 2d mort. bonds—N. Mex. & So. Pac. 
6s, Marion & McP. 6s; Wichita & Southw.; they are redeemable at 105 by 
the sinking fund, which is 1 per cent per annum for 10 years and 2 per 
cent thereafter. The 5 per cent bonds, due April Lt, 1909, are secured 
by the N. Mex. & So. Pac. lst mort. 7s. The 5 per ct. bonds, due Sept. 1, 
1920, are secured bythe K. City Top. & West. Ist mort. bonds and stock. 
On other bonds the interest is paid as rental. Such bonds asare held in 
the company’s treasury, or leased line bonds held as collateral for any 
of its own bonds given above, are not included in the above amounts 
outstanding. The Sonora RR. in Mexico (262 miles) lst mortg. bonds are 
guaranteed. The Leav. Top. &Southw. RR. bonds at 4 per cent are guar- 
anteed one-half by the At. Top.& S. Fe and one-halfby the Union Pacific. 


LAND GRANT—The lands are in Kansas grantei by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1854. Land sales in 1883, 431,755 
acres for $1.538,211. being an average of $3 56 per acre; Assets De- 
cember 31, 1883, $1,390,773 contracts and 1,247,744 acres yet unsold. 

OPERATIONS, FINANCES, &cC.—The A.T. & S. F. has been one of the 
most successful of roads built into new territory, where a monopoly of 
business has produced large net earnings. The connection with the 
Atlantic & Pacitic took effect for business in Oct., 1883, and the through 
line to San Francisco Oct. 1, 1884. and the results from these, as also 
from the connection with Mexican Central at El Paso, opened through to 
Mexico City in March, 1884, remain to be seen. 

rhe report for 1383 in the CHRONICLE, V. 33, 2 453, said: ‘‘ In view of 
the increased tonnage and decreased rates of 1883, the large reduction 
made in operating expenses requires a passing word. The rate of oper- 
ating expenses to earnings in 1883 was 47°80 per cent; in 1882 was 
53°46 per cent, and in 1881 was 63°87. The ratio during the ten years 
from 1874 to 1883 inclusive was 54:17 per cent. The whole system of 
operating and construction accounts in these years was uniform, except 
that in 1883 steel rail account was charged to operatinginst of con- 
struction account, as in previous years. The marked decrease made in 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi 
Miles! Date | Size, or Amount pal,When Due 
For explanation of column headings, &c., see noteS| of of par Outstandin Rate per; When |Where rae. and by, Slocks—Last 
on first page of tables. Road.| Bonds| Value. £' Cent. | Pay’ble Whom. Dividend. 
Aich. Top. ¢ S.Fe—(Continued.)— 
Pueblo & Ark. Val., lst (& 2d on 148 m.)..} § 134 | 1878 | $1,000 | $1,942,000 7 g. J. & J.| Boston, Nat.Bk.ofN.Am)} July 1, 1905 
Kansas City Emporia & S., Ist mort....... a4 ---- | 1879 | 1,000 | 532,000 7 J. & J.|Boston, North Nat. Bk. July 1, 1909 
Cow. Sum. & Ft. Scott, 1st ap alleen ae --- | 1879 | 1,000 | 798,000 7 A. & O. do do Oct. 1, 1909 
Marion & McPherson, Ist mort..........-.. aS -... | 1879 | 1,000 | 713,000 7 A. & O. do do Oct. 1, 1909 
Pleasant Hill & De Soto, Ist M., gold...... | i 44 | 1877 500 | 120,000 7 g. |A. & O.|/ Boston, Everett N. Bk. 1907 
Florence El Dcrado & W., Ist mort., gold J}O | 31 | 1877 1,000 310,000 7 g. |A. & O.| Boston, Bk. of No. Am.|} July 1, 1907 
Leavenworth Topeka & 8S. W.—1st mort., 2 guar. 50 | 1882 1,000 | 690.000 A a) ee ree nl es 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 295 | 1878 , 1,000 4,425,000 7 2. |A. & O.' Boston, Everett Nat.Bk. April 1, 1909 
Sonora RR., Ist mort., gold, guar. ($20,000 p. m.)| 262 | 1880 1.000 4,050,000 7g.\3. & J. oston. 1910 
Atlanta & Charlotle.—Stock (guar. 5 p.ct.by rental); 269 | .... | 100 1,700,000 2lo |M. & 8.| N.Y. Central Trust Co.; Sept. 6, 1884 
ce nccees danas evabsynetewveeatoses 26519, 1877 | 1,000 | 00,000 7 A. & O. do do April 1, 1897 
ee nuciconebos 2659! 1877. 1,000 4,250,000 . 2 ae do do Jan. 1, 1907 
Income bonds, registered (not cumulative). .....| -... | 1880 | 500 | 750,000 | 6 A. & O. (Lo do April 1, 1900 
Atlanta & West Point—Stock..............--c..-.---- 87 | eee. 100 | 1 ,232,200 | 3 J. & J.|Atlanta, Ga., atTreas’y.| July 15, 1884 
EAE TE I ST | 1881 | 1,232,200 | 6 122 do do 1891 
Allantic & Pac. —1st mort. g.,W. D.(s.f.) $25,000 p.m.; 560 | 1880 |1 000&e 13,128,000 | 6 2. J. & J.!.New York and Boston.! July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.)........)  .... | 1880; 50 &e.) #222. 000 | 6 8 ee ERE Oct. 1, 1910 
lst RR. & land grant ponds on Central Division. . 99 | 1871 | 500 &e.; 1,189,905 | 6 M. & N. New York. Nov. 1, 1891 
1st land grant bonds on Central Division......... Setieaid- ) bidtone "796,629 6 At Mat. do Nov., 1901 
New Ist mort., road and lands, Central Div...... 65 | 1882 i1, 000KE 312,00 | 6 M. & S. do March 1, 1922 
New income bonds, Central Division.............. .--- | 1882 50 &e. 78,000 | 6 TO = June 1, 1922 
Atlantic & St. Lawrence—Stock ($5,458,552 stg.)..| 151) 2... | £100 5,484,000 | 3 M. & 8.;London, Gr. Trunk Rw.} Mar. 15, 1884 
ist mort. to City of Portland (sinking fun a) SHON are pare ota 787,000 | 6  & | > ee aeress Nov. 2, 1888 
, 2d mortgage, sterling, 5-20 years.... ............ -, 150 | 1864 £100) 1, 499,916 | | 6 g. |A. & O./Tondon, Gr. Trunk Rw.} Oct. 1, 18384 
d do do pha eames , 150 | 1871 £100 | "712; ‘932 | 6g. |M. & N. do do May 1, 1891 
Augusia & Savannah—Stock.................... ost Sn alee 100 | 733,700 | 314g |J. & D. Savannah. June 4, 1884 
Austin & Northwestern (Tex.)—1st mort...........-. | 60 ocee | 429,000 | 6 ---- |N.Y., Mercantile Tr.Go.| _ ........ 
Bald Eagle Vatley—Gen'!| mort.,(s. f. $4,000 per yr.)| 80 |} 1880 1,000 358,000 | | 6 J. & J.|}Phila.,F.Ins.Tr.&S.Dep.| Jan. 1, 1910 
| | 
nearly every classof expenses is due maiuly to two causes: 1. A more Atlanta & Charlotte Air Line.--(See Map Rich. d Danv.)—Owns 


ay and, therefore, more economical organization for the operation 
of the road, under which nearly every class ‘of expenses for conducting 
traffic was reduced. This was rendered possible from the fact that the 
construction of extensions had been practically completed. 2. The large 
expenditures upon the property in the years 1831 and 1882, the causes 
for which were fully exp!ained in the annual report for the year 1851, 

ages 5, 6 and 7, whereby the property was placed in excellent condi- 
on. rendered it possible, as was indicated in that report, to adopt for 
1883 a fair average expenditure for repairs and renewals of roadway, 
bridges, buildings, cars an‘ 'ocomotives.”’ ad 

he year has been a prosperous one. The —_ aie been fully main- 

tained at low cost and improvements made in many important particu- 
lars. Additional steps of substantial character have been taken towards 
strengthening and advancing the line, as one of the important Western 
railroad systems. Nearly two millions of dollars have been spent in the 
construction of new branch lines and over a million and a half of dollars 
in substantial improvements upon the old roads. These and other re- 
sults have been ac complished w thout materially increasing the obliga- 
tions of the company.’ . 

“The Atlantic & Pacific Railroad was completed to the Needles in Oc- 
tober. A connection was then and there made with the Southern Pacific 
Railroad. This route between the East and San Francisco had, at the 
close of the year, been opened for three months. Thus far, it has not 
secured that proportion of traftic whieh its merits demand, 
and which it will ¢ventually obtain. The Mexican Central Railway, 
another important conection of this line, was nearly completed to the 
City of Mexico at the close of the year; and, at the time of writing this 
report. through connections have been estavlished between that cit y and 
the United 8 ates, promising an important addition to our through traftie.” 

The gross earnings of the Atchison Topeka & Sante Fe and Southern 
Kan. systems for eight months from Jan. 1 to Sept. 1, ’84, were $10,339,- 
773, against $10,147,610in 18*3, and net, $4,639, =00, against $5, 363,- 
045 in 1883. 

A summary of the annual report for 1883 was published tn the CHRON- 
ICLE, VY. 34, p. 453. Income, etc., for four years were as follows: 


ROAD AND EQUIPMENT. 
83 1881. 











from Charlotte, N. C., to Atlanta, Ga., 269 miles. The Richm. & Atlanta 
Air-Line was sold under foreclosure Dee. _ 1876, and the existing 
corporation was formed February 27, 187 On March 26, 1881, the 
road was leased tothe Richmond & Danville ata rental of $162,000 
per year, equal to the interest on debt and 5 per cent on stock ; if 
gross earnings of A. & C. A. L. exceed $1, 5 10,000, dividends to be 6 
per cent ; and if they exceed $2,500,000, 7 per cent. Gross earnings in 
1882-83, $1,074,016; net, $397, 174; re ntal, $466, 509; loss to R. & D. 
$69, 325. (V. 37, p. 48, 555.) 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 644 miles; total operated, 87'2 miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 100 per cent was afterward 
declared in debenture certificates. Gross earn’s in 1881- 82,$430,010; net 
$175,494; in 1882-83, gross, $406 192; net, $154,810. (V. 37, p. 127.) 


Atiantic & Pacific.— This corporation was chartered by Act 
of Congress July 27, 1866. The Western division is frem Isleta, near 
Albuquerque, on Atchison Top. & Santa Fe, to Big Colorado River, 550 
niles, where it meets the Southern Pacitic. Opened for traftie Oct., 

883. Also the Central Divison finished from Seneca, Mo., to Red Fork 
in the Indian territory, 102 miles, and is projected westward to a june- 
tion with the Western Division. 

The Atch. Topeka & Santa Fe and the St. Louis & San Francisco 
companies guaranteed 25 per cent of the gross earnings over their 
respective lines on business to and from this road, one year after its 
completion, provided its own earnings were insuffie ient to pay coupons, 
and the advances so made constituted a loan to be repaid by the A. & 
with interest. The stock authorized is $100,000,000, and issued $51,- 
510,300 (par $100), mostly owned py the Atch. Top. & Santa Fe and the 
St. ‘Louis & San Francisco companies equally, and heid in trust for 
those two companies. In June, 1883, a syndicate took $10,000,000 at 
L5, with an option on $20,000,000 more at 20. The stock is classed 
thus: Western Div., com. stock, $31,750,000; Cent. and Mo. divs., com. 
stock, $32,560,300, pref., © aby 400,0: 0. The old pref. stock has no pref- 
erence over the A VP West. Div. stock. See statement in V. 36, p. 588.) 

The Southern Pac itte built east to meet this road at the Colorado River, 
and in August, L884, the sale of that 242 miles of road from Mojave, on 
the Scuthern Pacific, to The Needles, on the Colorado River, was reported 
as made tothe A. & P. ¢ ‘ompany for about $7,000.0 )0, the terms of pay- 
ment not stated. The same negotiation gave a right by contract to run 
through trains to San Francisco over the Southern and Central Pacitic 
lines on payment of rental either on a mileage basis or at 3 per cent per 
annum on $40,000 per mile. (This as repor ted ) See V. 39, p. 208. 

The land grant claime d under the old Atlantic & Pacitic charter 
of July, 1866, is 25,600 acres per mile in Territories and 12,800 
acres in States. The total land grant on the whole road, if con- 
structed as under the charter, would be 42,000,000 acres. The pro- 
ceeds of sales of the company’s lands are to be lodged with the trustee 
under the mortgage, and are applicable to the purchase and cancella- 
tion of the first mortgage bonds whenever they can be obtained b 
public advertisement at not exceeding 110 and interest. The —_ 8 

ey 























1882. 1883. 
Total miles operated. 1,5 39 1,759 1,820 1,820 
OPERATIONS AND FISCAL RESULTS. 

Operations — 1880. 1881. 883. 
Pass’gers carried, No. 381,322 501.863 725, 926 790, 6144 
Pass. carr’d one mile. 53 385,797 81, O74. 171 108, 48, 356 106,029,301 
Rate p. pass. p. mile. 3°317 cts. 3°65 ets. 390 cts. 2°21 cts. 
Freig t (tons) moved. 953,701 1,166, 483 1,475,149 1,754,38/ 
Freight car. one mile.267,355,044 396, 416,803 160,60 2539 520,751,467 
Rate per ton per mile. 2431 cts. 2283 cts. 2288 cts.  1°992 ets. 

Earnings— + 
Passenger. .........0- 1,786,991 2,970,608 3,662,576 3,097,121 
EET TTI 6,49),981L 9, ‘O51, 623 10, 537,201 10,374.012 
Mail, express, &c.... 270.094 "562, 278 573,528 646,214 

Tot. gross earnings. 8,556,976 12,584,509 14,773,3U5 14,117,347 

typ Expenses $ 

t.of way,&c ... 1,450,172 3,434,930 3,240,372 1,959,312 
Maint. of equipment. 547,629 950,985 1,357,613 1,015,713 
Trans. expenses...... 1,931,294 3,043,850 3,475,901L 3,209,381 
Miscellaneous .... ... 203,146 370,076 278,245 213,822 
Dt -Anedunioninedous 242, 016 263,485 310,595 319,988 

Total oper’ gexpen’ 8 4,374,287 8,063,326 8,662,756 6,748,216 
Net earnings......... 4,182,689 4,521,183 6,110,549 7,369,131 
P. c. of op. ex. to tax. 50°75 63°87 58 7°30 

INCOME ACCOUNT. 
1880. 881 1882. 1883: 
ee $ $ $ 
Net earnings......... 4,182,639 4,521,183 6,110,549 7,369,131 
Rentals, divid'da, °c. Sila ii 214.095 261,623 
Sundry credits Tasted 120,148 229,837 20,781 147,194 
From Weknddease sDietiatind: —  ?dimaiiiiakine Sa § §— «sss ss 

Total income....... 4,302,837 sol, ,020 7,006,720 7,777.948 

Disbursements— $ $ 5 
Rentals paid ........ 864.273 774, 740 3 R59 888,830 
Interest on debt ..... 734,527 886,663 1,12’,346 1,342,711 
TE 1,727,195 1,841,021 3, 324° 793 3,414,567 
Rate of divid nd@.. Blo 6 6 
Sinking FUNGB.....-..  — secv-ces 132,030 170,525 193,003 
Transf.toine ace’t..  « .--.---- eee cccee 486,354 anise abeds 
i a eomme 250,000 
i i neee””  wwenemen 500,000 
ee, = —§=—ll fl =6=6—ll pekeeeds ~ seeseese 423,202 
a  =——T ek (lta eeS | 00 lee Sb eee 200,000 
Misceilineous ........ 35,125 eet 37,500 

Tot. disbursements. 3,361,120 3.61 943, 5,928 857 7,235,813 
Balance, surplus..... 941,7:7 1,132,072 1.077.863 522,135 


* Suspended U.S. Government and aa earnings for 1880 and 1881 
not pooruete credited to income avcount 


—(V. 37, p. 22, 127, 266, 375, 639; V. 38, 
441, 447, 453,47 3, 508, 551, 678, 705 ; 


245. 263. 408.) 


». 29, 86, 202, 
. 39, vo. 32, 47,9 


293, 398, 423, 
6, 141, 157, 


are not a otherwise, to be drawn or paid before maturity. 
are receivable at par in payment for lands. 
was published in the CHRONICLE, V. 36, p. 468. 

The tiscal year ends December 31. The annual report for 13882 
was published at some length in the CHRONICLE, V. 36, p. 588, but no 
report for 1883 was issued. 

The Central Division is at present operated by the St. Louis & San 
Francisco Railway Co. 

The financial plan of Jan. 9, 1882, provided for a new mo Dee bo upon 
the entire property of the Central Division, not exceeding $25,000 per 
mile of road. Interest upon these bonds was guaranteed by a traftic con- 
tract with the St. nee & San Francisco Railway Co. and the Atchison 

Topeka & Santa Fe RR. Co. These new bonds were to be used as 
follows: Iist.—To retire the outstanding issue of old bonds of the Central 
Division. by exchange or purchase. 2d.—To provide means for the con- 
struction of the Central Division from Vinita, Indian Territory, west- 
ward. Ninety-nine miles of this division having been completed, the 
company is entitled to issue $2,475,000 of these bonds. 

Otticers of the company: H. C. Nutt, President, Boston; E. F. Win- 
slow, Vice- ger New York; C. 8. Tuckerman, Secretary. and Treas- 
urer, Boston. (V.3 >. 23. 151, 343, 423; 38, p. 29, 455, 594; V. 
39, p. 21, 70, 127, 208, 263, 349, 381.) 


Atlantic & St. Lawrence.—Owns from Portland, Me..to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 percent on stock. The bonds to city of 
Portland are now nepege for by -accummuiations of sinking fund. 
Gross earnings in 188 1- oo $957,659; net, $119,843. Gross in 1382-83, 
$1,017,284; net, $156,07 


Augusta & Savannsh.—Ow ns from Millen to Augusta, Ga., 53 m. 
Leased to Central of Ga. for $73,000 per annum. Has no bonded debt. 


Austin & tg gms road, Austin, Tex., to Burnet, 
Tex. 60 miles. Opened Jan. 1,1882. Has a land grant "of 600, 000 
acres. Stock, $600,000. J. ry Rhomberg, President, was appoin ted 
receiver Oct., 1883. (V.37, p. 423. 

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; brauch, Milesburg, Pa, to Bellefonte, ’Pa., 2% miles 


Amap of the land grant 
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——— DESCRIPTION Miles | Date | Size, or Amount See OS ee pal,When Due, 
For explanation of column headings, &c., see noter} of of Par Outstandin Rate per, When | Where gay and by! Stocks—Last 

on first page of tables. Road.| Bonds} Value. : | Cent. ,Payable| Whom. Dividend. 
Baltimore @ Ohio—Stock............. 22... -00-eeeeeee 1,650 ou $100 |$14,792,566 5 |M. & N. Baltimore. Office. Nov. 1, 1884 
Preferred stock.... ........ oGwkewewewass sees ovesoet sone} -wewe 100 5,000,000 3 J. & J. i July, 1884 
Loan due in 1880, extended ...................-26. came ‘iat 579,500 4 J. & J.| do do At will. 
eine eee adin inn eta eeaqnana -coe | 1853 snes 1,710,000 6 ‘A. & O. do do 1885 
do 1870,aterling, £800,000, sink. fund ....... ---- | 1870 Fe 2,272,588 6 g. |M. & 8.|/Lond’n, BaringBros &Co 1895 
BaJtimore loan, 1855-’90, sink. fund .............. coco ee was 2,575,000 6x.iJ. & J. Baitimore, Oftice. 1890 
Sterling mortgage, sinking fund................... 411 | 1872; 2100 7,663,901 6g. M.& 8.) London,J.8.Morgan&Co} Mech. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 £200 8,590,436 6 g. \M. & N.| London, :.S.Morgan&Co 1910 
chase of Connellisv. RR (pa able$40,000y’ly}} .... | 1875 Saee 80, 6 J. & J. Baltimore, Oftice. 1284-1900 
Loan, ster.,(s.f.27,500)(B.O. & Ch.bds collat’!)..... 263 | 1877 | £200 7,48 1.000 5. J. & D.\Lon..J. 8. Morgan & Co.; June 1, 1929 
Bonds (Parkersburg Branch bonds collateral)....; 104 | 1879! 1,000 3,000,000 6 A. & O.|Balt. & N.Y.,D. M &Co.| April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-35 ... --- | 1855 sathe 40,000 6 J. & J.|Balit., Balt. &O. RR. Co. 1885 
Bonds to State of Maryland.... . wecccvcececesecses --- | 1878 wade 366.000 6 J. & J. do do July 1, 1888 
Sterling mortgage on Philadelphia Branch....... ..-- | 1883 | 2£200/ 11,616,000; 4% ¢. |A. & O.'London, Brown,S. &Co.} April 1, 1933 
Baltimore & Potomac—\1st M (tunnel) gold, s. f. 1 p. c. 149} 1871 000 6 g. |\J. & J.| London or New York. | July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 6 ¢. |A. & O. Phila, Penna. RR. Co.! Aprill, 1911 
2d mortgage. income, road and tunnel, reg......- 90 | 1875 6 J. & J. Baltimore. an. 1. 1915 
Belleville @ El Dorado—1s t(int. guar. 8t.L.A.& T.H.) 52 | 1880 7 J. & JN. Y.S8t.L.A.&T. H. RR.) July, 1, 1910 
a nvtcninennstibcadebenstbdesconsqae bee 52 | 1880 6 F. & A.| do do ug. 1, 1920 
Bellevilie & South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 g A. & O.'N.Y.St.L.A.&T.H.RR.| Oct. 1, 1896 
Bells Gap. —1et mortgage ................---0- 2 eee eee .-- | 1873 7 J. & J Phil.Cassatt.Town.&Co.| July 1, 1898 
Extension lst mortgage. ........-.......--.--++---- eos 4 Bee 6 iF. & A. do Aug. 1, 1905 
Consol. mort. (for $550,000) ..............-.---.6-- --- | 1883 a inn aoe April 1, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877 6 J. & D.| Philadelphia, Pa. RR. 1902 
2d mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 6 (M. &&. do do 1885 
3d mortgage bonds of 1857 ( do do )..... 64 | 1857 6 §#F. @& A. do do 1887 
Consol. mortgage of 1876................---20.-ee- 67 | 1876 7 J. & J.|\Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington @ Rutland—\1st mortgage............... 59 | 1877 7 M. & N.;} N.Y., Union Trust Co. | Nov. 1, 1897 
hs i nos ctcdbbdeh ebedka eeeeooredecsbe 22 ida 1% | Q.—J. |Stockbridge, Treasurer.; July 1, 1884 
Boston @ Albany—Stock..... weer cegececccesesccccccs 374 - 2 | Q. J. Boston, Office. Sept. 30, 1884 
Plain bonds, coupon or registered................. ..- | 1872 7 #.|IF. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............... .--- | 1875 6 nr & J. do July 1, 1895 
Bonds issued to State for its stock......... .-...., teem a ee 10 5 A. & O. do April 1, 1902 





Snowshoe to Sugar Camp, 26% miles; total operated. 80 miles. Opened 
December 7, 1864, and leased to Pennsylvania Railroad Company tor 99 


the other divisions, for 


the last fiscal year, as compared with 1881-82, 
were as follows 

















years. The branch is the property of the lessors. Rental, 40 per cent —Earnings, 1881-82—. —Earnings, 1882-83.—, 
of gross earnings, and in 1 83 was $194,520; paid interest, $23,187, and Gross. Net. Gross. e 
dividends (9 per cent), $85,005. In Jan., 1884, 5 per cent paid. Stock | Main Stem, &¢......... $10,556,570 $4,572,944 $11,579,839 $5,432,183 
is $850,050 (par $50), and dividends are paid according tu earnings. Washington Branch... 354,356 2 oy 346,505 222.247 
Baltimore & Ohio,—LInE orf Roap—The B. & O. system embraces | Parkersburg Branch .. 624,665 108,071 738,527 260,061 
nume!ous rovds in Md., Va., Pa. & Ohio, which could yin be clearly | Central Ohio Division. 987,402 314,932 1,103,833 387,788 
shown in the SUPPLEMENT by amap. By means of the Marietta & Cin- | Lake Erie Division .... 940,769 = 234,701 999,128 291,781 
cinnati, via Parkersburg, the rood has a direct route to Cincinnati. | Chicago Division .... . 1,692,007 | 446,407 =—:1,878,167 — 573,503 
The B. & O. mileage 18: Balt. to Wheeling (main) 37” miles; Branches— Pitteburg Division..... 2,979,789 1,542,125 2,813, 72 1,478,274 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point | Wheeling Pittsb. & B.. 59,380 ,150 72,090 32, 
of Rocks to Washington 43, Curtis Bay Branch. 5 miles, Washington, Pa., | Pittsburg Southern-... eesecs —_ svneee 42,787 8,450 
to Pittsburg, = (narrow guage), a ee a 3; total vane. a0; Newark 8. &8. RR.... 188,937 13,0783 161,781 19,511 
branches leased—Hyattsville lepherd, Md., 13, Winchester to mage ote . : : 
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- Total............--. $18,383,875 $7,454,662 $19,739,837 $8,705,823 


sonburg 50; total branches leased, 114; total B.&O. main and branches 
553: leased, controlled and operated—Reiay House to Washington 31, 


Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, 





* From November 1, 18382. 
The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 55°89 per cent of the whole gross revenue, against 


Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, Mineral Point | 59°44 per cent the preceding year. Results of operating all lines owned 
to Johnstown 46, Weavert’n tu Hagerstown, Md., 24, Harrisonburg to | 224 controlled for the five years 1878-83: 

Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- | Years. Gross Earnings. Operating Expenses. Net Earnings. 
town, Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O., | 1878-79.....--. $14,193,980 $7,691,595=5418 p. 0. $6,502,385 
116, Pittsburg So. RR., 53, Newark, O., to Shawnee, O., 44, Chicago Junc- | 1879-80........ 18,317,740 10,330,770=56°39 = “* 7,986,970 
tion, O., to Ilineis Junction, Ill., 263; total leased, &e., 1,059; total | 1880-81-....... 18,463,877 11,390,479=61'69 * 7.073.398 
operated, 1,650 miles. The B. & O. is constructing a lateral’ road from | 1881-82........ 18,383,575 10,929,213=59'44 “ 7,454,662 
near Baltimore northward to be known as the Philadelphia branch. It | 1882-83........ _19,739.837 11,034,014=55'89 8,705,823 
will connect with the Balt. & Phila. Railroad now being built turough | —(V. 37, p. 510, 576, 593, 639; V. 38, p. 114; V. 39, p. 208.) 


the State of Delaware, by way of Wilmington, and so on to Philadelphia, 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 18-7, and in Virginia March 8, 1827. First section opened 
May 24, 1830. The company was as-isted by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but thé B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 18383 the stocks and honds of allied companies held were 
$24,440,522 (of which $8,833,920 were held by trustees). The company 
has been exceptional in not increasing its own stock or bonds for new 
properties acquired, and had a nominal surplus to credit of income 
account Sept. 30, 1883, of $45,763,47y¥. Fiscal year ends Sept. 30. 

STOCKS AND Bonps—The pref. stock carries 6 per cent dividends a 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883, 10. The 
vrice of stock in Baltimore in 1881 was 183@210; in 1882, 193@202; 
in 1883, 1921¢6@205; in 1884 to Oct. 17, 1740199. 

The Baltimore & Ohio direct bonds ot 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1383 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees. The bonds of 1877, due 19-7, are secured by 
the mortgage bonds of the B. O. & Chic. road deposited as collateral. 

OPERATIONS, FINANCES, &¢.—The fiscal year ends with Sept. 30, and 
for 1882-83 an abstract of the report was given in the CHRONICLE, Vol. 
37, page 593. The reports do not contain a condensed statement show- 
ing the earnings of all the lines on freight, ww and other busi- 
hess separately. The income account of the B. & O. R . showed a 
balance of #1,855,821 for the year 1882-8, after puying all charges and 
10 per cent dividends on its stock, which balance added to that of 
prior years made the total surplus account $15,763,479. The income 
account for the year ending Sept. 30, 1383, was as follows: 

Net carnings in ee secs amine $5,432,183 

Recei. ts from other sources— 

Dividend of 10 p. c. for year on Wash. Br. stock... $102,800 
House rents received during tiscal vear............. 21, 
Increment from sinking fund, W. C. & P. L. RR.... 5,863— 129,674 








Baltimore & Potomac.—Owns from Baltimore. Md., to Bowie, 
Md., 24 miles; Bowie to Pope’s Creek, 49 miles; branch—Bowie te 
Washington, D. C., 17 miles; total operated, 90 miles, including 
tunnelin City of Baltimore. The road is controlled by the Pennsyl- 
vania Railroad Co., and first mortgage bonds guaranteed by Pennayl- 
vania and Northern Central. Capital stock, $3,553,250, Gross earnings < 
in 1883, $1,156,419; net, $347,128; profit over interest, &c., $73,282. 
In 1882 gross earnings, $1,097,008; prulit. $33,833. Income bonds 
wholly held by Penn. RR. Co. 

Belleville & El Dorado.—An extension of Belleville & So. [Illinois 
from Du Quoin to El Dorady, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1882, 
$22,206; 1883, $15,678. Stock, $1,000,000. 

Belleville & Southern Illinois.—Owns from Belleville, [ll., to 
Duyguvin, Lil., 56 miles. It wus leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 percent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1881, $146 662; for 1882, $167,990; for 1883, $167,719. In- 
terest on b nds, and sinking fund $5,000 per year, guaranteed by lessees, 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock past three years have been—6\ 
May, 1883; 54g in 1882; 4% in 1881. 

Bells Gap.—Bells Mil's, Pa., to Coalport, Pa., 24 miles. Gross earn- 
ings in 1853, $110,255; net, $53,370; other receipts, $40 080; interest 
paid, $25,550; surplus, $67,900. Jan., 1883, scrip dividend of 15 per 
cent was declared on stock ($350,000). Of the consol. mort. $350,000 
is reserved to retire prior issues. Stock was increased in 1383 to 
$550,.0°. Charies F. Berwind, President, Philadelphia, 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental; but the first, 
second and third bonds are guaranteed. 1883 net earnings were 
$568,259, and interest prong $263,950. In 1882, net $506,455; 


pavenaine Pe incdewnswe FPA He TT ee eet ee $5,561,857 | interest, $263,022. Capital stock, $993,950. 
ayments— 
: Bennington & Rutland.—Owns from Rutland to Bennington 
Dividends 10 per rea Pree $1,478,375 Vt., 57 aes branch, Nu. Beunington to New York State Line, 2 miles: 
a taxes. ........- seecccccces $3,043,257 total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
re arene pts & net earn’gs of B. & blade in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
PO act and L Erie andC.O.divs... 1,895,595—1,147,662 (as above) operated by the re-organized Bennington & Rutland. Stock 
ntal POMUB. . 2.2.20. 200. eee eee esc eee eens sconces 37,761 $1,000,000 authorized (par $50), and $502,000 issued, and bonds $475,- 
- ot Winchester & P otomac RR. = $27,00 000. In 1884 gross earnings $235,916; net $43,593; in L832, gross 
SS Clee = aaa $222,963; net, $74,453. 2 per cent dividend paid Dec., 1883. 
Do W.City & Pt. Lookout RR..  $0,0u0— 157,479 en ee ee ee te eat ae 
Straitsvi ee “a : oy bridge, Muss., 22 miles. 2ased in perpetuity to Housatonic Railro 
EN ET BORD .+--0-r one wencsoeerenesss a cine ls ites Company at 7 per ct. on capital stock. $600,000. Lessors pay taxes, &c., 
Balance, credited to profit and loss................--2.---- $1,855,441 | 2nd for this reason the quarterly dividend due in Oct. is usually omitted. 


An abstract of the iast annual report 18 given In the CHRONICLE, Voi. 

»p. 593, and cc atains the following remarks: “Te coal trade of 
the main stem shows an aggregate of 2,581,557 tons, which includes 
09,659 tons for the company’s supply Of this wore f that trans- 
—s for the public, delivered in Baltimore, is 1,651,821 tons, and 

at delivered at local and Western points, 517,011 tons.” 

The tonnage of through merchandise East and West was as follows in 
oa of the past ten years : 1874, 752,256; 1875, 872,101; 1876, 1,093,- 
93; 18.7, 1,047,645; 1478; 1,149,499; 1879, 1,425,629; 1830,41,930,- 
397 ; 1881, 2,914,110; 1882, 2,043,227; LSN83, 2 '05,325. 


The gross and net earnings of the main stem and ita branch” and of 











Boston & Albany.—Owuns from Boston, Mass., to Albany, N. Y., 
202 mules; Spriugdeld to. Athol, 49 miles ; numerous branches, 52 miles ; 
leased lines, 74 miles; total operated, 374 miles. The Boston & 
Albany was formed (Dec., 1867) by the consolidation of the Boston 
& Worvester and the Western railroads. The tive per cent bonds of 1882 
were issued tw the State of Massachu-etts ip exchange fur 24,115 shares 
of B. & A. stock held by the State, and ip september, 1383, a stock divi- 
dend of 1U per cent was made to stockhciders. [u 1881 and 1842 the 
loss in net receipts was partly owing to the tierce competition vetween 
the trunk lines, which reduced the rates on through tratiic. Last annual 
report in V. 37, p. 478. Results of operations tor four vears as follows: 
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NTERES TIDENDS. | Bonds —Prinei- 
DESCRIPTION. | mites | Date | Size,or! amount INTEREST OR DIVIDENDS ay May ng 
For explanation of column headings, &c., see notes! of of | ar | ontstandin Rate ) When |Where Payable, and by, stocks—Last 
on first page of tables. Road.) Bonds) Value. | S| Cent. |Payable Whom. Dividend. 
Boston Barre & Gardner.—1st mortgage ............ 381g .... |$100&c. 5&7 (A. & O.| Worcester, City Nat. Bk.| April1, 1893 
et concdoccncttsbdéntbadibeutsccocencéée ee sede 3 ewe do do July 1, 1895 
3d mortgage (convertible into stock).............. sees F Been — 6 J. & J. do do July 1, 1895 
Boston Concord & Montreal—Old preferred stock...| 186 | .... 100 3 M. & N. Boston, Office. May 16, 1884 
Com. and new pf. stock (new pf. stock is $540,400)|} 186] .... 100 oo eeee a OR MR elas > . oO ee 
EE MIO oi cic cuss bcedoseneabocsqeon’s .--- | 1858 | 100 &e. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....; 160 | 1873 | 200 &c. 6&7 ‘A. & O. do do 1893 
yg mortgage bonds... ..........0.2-.-00- 166 | 1881 | 1,000 6 J. & J. do do 1911 
Bost. Hoosac Tun.é West.—Debenture bonds ......... ..-- | 1883 | 1,000 5 M. & 8.| N. Y., Kountze Bros. 1913 
Boston @ Lowell—Stock. ....... .22.---cecsceeeeeeeee- Bee # Los 500 2 J. & J. Boston, at Office. July 2, 1884 
Dols Civiicins shincedidsdndsadebecdbuceoucese sone fF peace 7 A. & O. do do April 1, 1892 
edhe iii ndet naka tty cbblideieiie eben ieenweiie -.-- | 1875 ethiies 7 M. & 8. do do March 1,1895 
2 RN a Re RI AO aI a AI tt — 0 ere 6 |J. & J. do do July 1, 1896 
ee oe lad aleiteadipiienesign sane ft ae bee 5 J. & J. do do July 1. 1899 
tli teed on wasescoseetensscusnedin woe. | 1883 hard 44g M.& N. do do 190 
Lowell & Lawr., bonds ... ...... oF SEE ak ee et ee hone 6 A. & O. do do Oct. 1, 1897 
Salem & Lowell, bonds.... ........ ..-------0- TES BEART, BAP. baits 6 A. & QO. do do Oct. 1, 1898 
Boston @ Maine—Stock. ............2--.2-2-2eceeeeee See Ff cco 100 4 M.&N.| Boston, at Office. May 15, 1884 
Bonds, i ow EET Oe ... {1873-4| 500 &c. 7 J. & J. oO ) Jan.,1893 
Boston & N. Y. Air-Line—Stock, pref. (guaranteed) |} yaw 100 2 A. & O.|N.Y., N.Y. N.H & H.Co.| Nov. 1, 1884 
Mi.) Ricans Mibeseaunesdbooseocebedin 50 | 1880; 1,000 5 F. & A. do 0 1905 
ton & MEOTIIO OBOE. ooo cove ctbscccccces c0ds ij _-_ 100 4 M. & N. Bostor, at Office. May 1, 1884 
Bonds to purchase branches, coupon or registered} .... | 1873 adie 7 J. & J. do do July 1, 1893 
Bradford Bordell d Kinzua—1st mortgage......... 41 | 1882) 1,000 6 J. & D.|N. Y., Marine Nat. Bk.! June 1, 1932 
Bradford nahn é@ Ouba—1st mort ................-. 54 }|1881/ 1,000 6 SJ. & J. New York. Jan. 1, 1932 
Brooklyn @ Montauk—Stock ($1,100,000 is pref.) .. «3 ee 100 oaae snee:-->-+>-~eebbebapee | U2 HPT) Be 
Bouth Bide, Let mertmaw@e ..... ccccccccccccss ccccse 54 | 1867 | 500 &e. M. & 8.|N.Y., Corbin Bank’gCo.; Mar. 1, 1887 
New mort. ($1,000,000), guar. by L. I. RR., gold. 85 | 1881 | 1,000 6 g. |\M. & S. do do | Mar. 1, 1911 
| 
Passenger -—~ (ton) Gross Net Div. | ton & Lowell and the Concord RR., but from February, 1883, they have 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. | been under separate managements. 
1879-80. 373 113,154.374 375,452,804 $7,741,118 $2,492,618 8 In June, 1834, a lease of the North. of New Hamp. and the Bost. Con. 
417,108,612 7,875.285 2,186,873 8 & Moutreal railroads was voted on the terms stated in V. 38, p. 705, but 


1880-1..373 135,421,102 
! 374,317,338 7,790,372 2,189,381 8 
1882-3.. 369 157,255,971 373,535,456 8,539,875 2,330,971 8 
* Net receipts include income from rents, &¢. 
—-(V. 27, p. 342, 445, 478; V, 38, p. 301, 595; V. 39, p. 182.) 


Boston Barre & Gardner.—Owns from Worcester to Winchendon 
Mass., 37 miles. Stock, $375,277. Interest has been reduced to 5 per 
cent. Gross receipts in 1850-81, $174,688; net, $18,377. In 1881-2, 
gross receipts, $187,280; net, $43,806. 


Boston Concord & Montreal.—Owns from Concord, N. H., tc 
Woodsville, N. 11.,93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. An 
extension of the White Mountaiu Railroad from Littleton to Groveton 
Junction is mortgaged. 

In June, 1884, leased to Boston & Lowell. See V. 38, p. 705. 

Of the sink. fund bonds due in 1889, there are outstanding in the hands 
of other parties, $202,000, on which interest is paid; the trustees holding 
$306,000 and the corporation holding $116,000 on which no int. is paid. 

Annual report for 1883-4 published in the CHRONICLE, V. 338, p. 678. 

Fiscal year ends March 31. The earnings, expenses and available 
revenue for four years have been as follows: 


Years. Miles. Gross Earn’gs. Expenses. Avail.Rev 
1880-81............ 167 $797,556 $586,172 $211,383 
DME bekclocecess 167 902,906 669,157 233,745 
CS eee 167 920,195 697.651 222,544 
| 186 940,491 675,936 264,555 





—(V. 36, p. 560, 622, 675; V. 38, p. 202, 678, 705, 731.) 


Boston Hoosac Tunnel & Western.—Owns from Massachu 
setts State Line to Rotterdam (junction of N. Y. West Shore & Buffalo 
RR.), N. Y., 60 miles, and leases branches to Saratoga and to Schuyler- 
ville, N.Y., 26 miles; total,86 miles. The road connects with the line 
running through the Hoosac Tunnel. In March, 18383, all property 
ana rights west of Hoffman’s Ferry (10 miles west of ‘Schenectaily) 
were reported as sold to the N. Y. West Shore:»& Buffalo for $400,000 
cash aud $700,000 stock of the N. Y.W. 8. & B. In July, 1884, the 
State of Massachusetts purchased a clear title to the Troy & Greenfield 
RR. for $400,000. 

The work of construction was done under contract by the Continental 
Construction & Improvement. Co. (120 Broadway. New York), and a cir- 
eular dated Aug. 4, 1883, issued by that company, after referring to the 
»ast history of the compauy and its litigation, contained the following: 
The decision affirms tue validity and legality of the corporation as consoli- 
dated under articles of agreement dated April 19, ’80, known as the Bos. 
Hoosac Tun. & W. Ry. Co. A new contract tas been made by which the 
Construction Co. agrees to complete the railroad to a junction with the 
New York West Shore & Buffalo Railway, at Rotterdam, N. Y., a point< 
about 2242 miles southwest of Mechanicsville, N. Y.; and in partial set- 
tlement of indebtedness due and recognizea by the decree, the Construc- 
tion Company become possessed of $2,000,000 debenture bonds of said 
Boston Hoosac Tunnel & Western Railway Co. and $6,000,000 stock as 
represented by trustees’ certificates. It is also proposed to exchange the 
stock of this company upon whioh 85 per cent has been paid for full 

aid certificates of such stock upon the basis of 85 shares full paid stock 

or 100 shares upon which 85 per cent, has been paid. This exchange is 
not compulsory. The Construction Co. offers for sale to its stockholders 
who have paid up 85 per cent, the $2,000,V00 5 per cent debenture bonds 
of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,000 
stock represented by certificates of trustees; and the terms of sale are 
as follows: Each stockholder of record on August 10 is entitled to sub- 
scribe upon every 50 shares held, to a block consisting of $1,000 5 per 
cent debenture bond and $2,00V stock, at a fixed price of $65v for such 
block. The debenture bonds are redeema)le at will prior to maturit 
and may be converted into mortgage bonds if any are hereafter issued. 

In Sept., 1884, some negotiations with the Troy & Boston road took 
place in regard to traflic wuich have not been made public. The direc- 
tors aud ofticers of the company 1584-85 are as follows: Daniel B. 
Hatch, Wm. H. Hol ister, Jolin P. Kennedy, Rudolph Keppler, Augustus 
Kountze, David James King, Cyrus J. Lawrenve, Robert B. Minturn, 
Henry L. Morrill, Robert M. Morse, Jr.. James O. Sheldon, Francis 8 vith, 
Chas. F. Tag; Officers—Augustus Kountze, President; John P. Kennedy. 
Vice-President. For year ending Sept. 30.1884, gross earnings were 
$368,235; deficit, 20,687. For six months ending June 30, 18384, 
— were $206,346; net, $4,215. (V. 37, p. 151, 615; V. 38, 
p. 229, 62u.) 


Boston & Lowell.—Owus from Boston to Lowell, 27 m.; branches— 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
miles; Middlesex Cent: and branch, 12 miles; leased—Nashua & Lowell, 
15 miles; Stony Brvok RR., 13 miles; Wilton RR., 15 miles; Peter- 
borough Railroad, 10 miles; total leased, 65 miles; total operated, 140 
miles. The Lowell & Lawrence and Salem & Lowell railroads were pur- 
chased and consolidated in 1879, and the Middlesex Central in 18%;, 
the Boston & Lowell assuming their bonds, which cannot be paid off 
before maturity. A j>int business was formerly done between the Bos- 














suits were commenced by so.ne of the stockholders to prevent the con- 
summation. 




















088 Net - Payments 
Years. Miles. Receipts. Receipts. Rentals. Int. & misc. Div.,p.c 
1880-81...140 $1.872,656 $584,269 $133.690 $298,057 4 
1881-82...140 2,085,622 675,345 154,808 345,105 4lg 
1882-83...140 2.128.761 735,302 128,613 358,509 51g 
—(V. 37, p. 479, 615, 666; V. 38, p. 678, 705, 731; V. 39, p. 71, 202.) 
Boston & Maine.—Owns from Boston, Mass., to Portland, 


Me., 115 miles; branches, 11 miles; leased—Waketield to Danvers, 10 
miles; Lowell to Ballariville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover 
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
miles leased. In March, 1883, voted to lease the Eastern RR. of Massa- 
chusetts on terms as stated briefly under Eastern; the lease was op- 
posed by suit of one of the trustees of the Eastern RR. mortgage. The 
vear ends Sept. 3U. The last annual report was in V. 37, p. 638; earn- 
ings, &c., were as follows: 





Gross Expenses Net Div. 
Receipts. & Taxes. Receipts. .0. 
1879-80. ...$2,532,658 $1,511,018 $1,021,634 Pi 
80-8'.... 2,687, 1,662,657 1,02 t,860 8 
1881-82.... 2,850,731 1,929,858 920,373 8 
18%2-83.... 2,991.429 2,070,759 920,669 8 
—(V. 36, p. 311, 365, 675; We 37, Dp. 533, 638; V. 38. Dp. 





Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to*Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletowan 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for 99 years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $830,800. On the road, the 
gross earnings were $305,111Lin 1881-82, and net $172,154. 


Boston & Providence.—Owns from Boston, Mass., to Providence, 
R. [., 44 miles; branches,ZU miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated,68 miles. The company have valuable 
depot properties in Boston. Notes outstanding September, 1883, were 
$360,000, due in 1883-4-6. Iu Jan., 1834, voted toimprove te miuals 
in Provide ice and issue $670,000 bonds or notes as required. Annual 
reportin V. 37. p. 562. 


Gross Net Traffic Divi- 

ears Earnings. Earnings. dends. 
LE ee $1,419,313 $395,403 8 
i. oda apcandle subisubesGiesd 1,584,839 352,330 8 
a alae BD canta atest 1,669,134 345,579 8 


—(V. 37, p. 562; V. 38, p. 147.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simvson, Pa., 15 miles; Kinzua Junction to Bordell, 
3 miles; Rew City to Eldred, 12 miles; Simpson to Smethport, 11 miles; 
total, 41 miles. Stock is $500,000, par of shares, $100. Gross earnings 
in 1882, $96,133; net, $18,445. John J. Carter, Titusville, Pa., Pres’t. 


Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
aud Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
for $60,000, 6s, due 1885. Gross earnings in 1881-82, $153,043; net, 
$66,728. Gross earnings in 1832-83, $91,527; net, $14,497; interest, 
$36,719. R. G. Taylor, President. 

Brooklyn Elevated.—Receivers were appointed October, 1880, 
and a compromise etfected March 1, 1881, by which reorganization 
was to be made and stock and bond scrip were assessed. There were 
outstanding at that time $1,069,000 Ist mort. bonds and $217,700 bond 
scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were 
assessed 20 per cent and $3,500,000 6 per cent mortgage bonds, and 
also income bonds, were to be issued. There was some failure in the 
plan, and in January, 1884, bondholders proposed to 00,000 to 
complete the road to East New York. The road was sold in foreclosure 
in May, 1881, and reorganized, and the present status has not been 
clearly ascertained, but may be defined in the next SUPPLEMENT. (VY. 
38, p. 59, 114, 594.) 


Brooklyn & Montauk,.—Brooklyn to Eastport, L. I., 71 miles 
branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles ; 
total, 82 miles. This was first the South Side Railroad of Long 
[sland, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
Che preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long [sland Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental has been reported as paid, the lessee claiming to 
have expended all the income on improvements. The new mortgage 
for $1,000,000 was to take up the first, and balance issued for extension 
to Moriches; it is snasantens by L. I. RR. as to interest on $750.00), 
and both principal and interest on the $250,000. A. Corbin, Presi- 
dent, Daniel Lord, Secretary, New Yor: City. (V. 37 p.502.) 
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INTE Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Aemeume REST OR DIVIDENDS. —_—jpal,When Due 
For explanation of column headings, &¢c., see notes} of of ar | Outstandin Rate ea When |Where Payable, and by Last 
on first page of tables. oad.| Bonds} Value. : *| Cent. (Payable Whom. Dividend. 
Brunswick @ Western—1st mortg. (for $3, ae ,000).| 171 | 1883 |$500Ke.) $2,000,000 6 J. & J.| N.Y. Office, 35 Wm. sy Jan. 1, 1913 
Buff. Brad.é Pitis.—Gen. M., (incl. 10,000 ac. | a). eee 26 “on 1,000 580,000 7 J. & J.\ N. = L. Erie & W.R Jan. 1, 1896 
Buffalo “ae York @ Erie—Stock.................--- 2 re 100 950,000 314g J. & D. , Erie aneer.” June 1, 1884 
t mort tgage MEL Ala PRE De <A a 140 | 1876 1,000 2,380,000 7 J. & D. do do Dec. 1, 1916 
Buffalo N. Y , SEMaaatpnte—-Seber, common..... 669 | .... 50 | 13,750,000 eaias Os ora ener ey ee Oe - 
Stock, preferre ci ei pthaid .abeesiine ctdupedapegnaes 669 | .. 50 6,568,200 lig | Q.—M. Phila.or N.Y.,Co.’sOffice| Dec. 26, 1883 
1st mortgage, cola athe gteesd voowseeocetaceenee 121 | 1871 | 500 &c.| 3,000,000 6g. J. & J. do July 1, ne 
ERE, on ecccncnnn céaakenede Seond 121 | 1878 | 500 &e. ,000, 7 Q.—M. do do Dee. 1, 
Consol, 1st mort Mi ccchenndyeossepeceoenses 205 | 1881 | 1,000 7,000,000 6g. J. & J. do do July 1, 1921 
Trust mort., gol (secured La. oo ag Seu woge --. | 1882 | 1,000 2.800, 6 g. |M. & N. do do May, 1. 1923 
General mortyage (for $24,500,000) .............. All. | 1884; 1,000 1,700,0°:0 6g. i'M. & 8.! do do Mech. 1. 1924 
Buff. Pitts. & W., M. ode it ~ $7,500, 006 coup. )....| 274; 1881 / 1,000 4,061,000 6g. A. & O.' do do April 1, 1921 
do ist mort. ._2 1f oe 50 | 1865 | 1,000 1,500,000 7 BF. & A.) do do Feb. 1, 1896 
do lst M.(Oi1 Cr. RR. ) renew’d, ’82.. 38 | 1862 1,000 73,000 6 A. & O.) do do Apr. 1, 1912 
do ist mort. (Un. & Titusv RR.)....| 25 | 1870 | 500 &e. 000 7 J. & J.| do do July 2, 1890 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &e. 866,000 7 F. & A.) do do Feb. 1, 18964 
Buffaio é@ Southwestern.—Stock (one-half of it pref.) BS ules nl 943,666 342 , | SF = se epee 1, 1884 
1st mortgage by MEE Jo dhvecds agdabhncswen week 67 | 1877 1,000 1,500, 6g. J. & D.| N.Y. L. Erie & W. BR. | J uly 1, 1908 
Burlington C. Rapids ¢ Northern—Stock............ 713 | .... 100 | 5;500;000| .... “ee ~ csuscnndan ees 
ist mo tS EI AE = Se oe 369 | 1876 | 100 &c.| 6,500,000 5 J. & D.\N. Y., > apeesien Trust Co.| June 1. 1906 
Iowa ae S Bh cn lst mortgage, gold, guar.. 73 | 1879 | 1,000 584,000 72. iM. & S.| do Sept. 1, 1909 
Ced. Rap. LF.& N.W., 1st M., g., » SUAL., red.aft.’90 55 | 1880) 1,C00 825,000 6 g. re & O.! ~ do Oct. 1, 1920 
lst M. gold, gt Os re 177 , 1881 | 1,000 1,905,000 5g. |A. & O. do do Oct. 1. 1921 
Consol. lst mort. & collat. trust, gold, coup. & reg.| All | 1884 |1,000&e; 3,317,300 5 g. |A. & O. do do April 1, 1934 
California Paciyic—1st mortgage, goid..........-... 114 | 1867, 1,000 2,250,¢ 7g. iJ. & J.\N.Y.,Eugene Kelly & Co} Jan. 1, 1887 
2d mortgage, endorsed Dy, ontenl Pacitic eee Ae 114 | 1871 ’ 1,600,¢ 6g. J. & J.|N. Y., Nat’!] Park Bank.} Jan. 1, 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p.c.).}| 114 | 1875 500 3.000,000 | 3&6 if. & J..N. Y.,Cent. Pacific RR.| July, 1905 
Califerwis Eos wtigrn ist mors ($25,000 per mile).| 132 | 1882; 1,000 3,101,000 6 J. & J. Boston. Jan 1, 1922 
wee pat is bel ha ab ileie Mia inn Gaited ond 1h tenet ohn a no es ae 
Oamden & Ailantie—Stoc k ($880,650 of it pref.)...- \. aie 50 1,258, 050 |\7 on pref. | ay Camden, Co.’s Office. Feb. = 1884 
1st mortgage (extended 20 years in 1873)........ 78 | 1853 : ,000 490,000 7g. iJ. & J.|Phila., Farm. & } B’k. an.. 1893 
2d mortgage, extended in 1879.................... ... | 1854] 1,000 497,000 6 \A. & O. do Oct., 1, 1904 
Consol. mortgage (thirty years) .... ........-...-. ‘ 88 1.000 350,000 6 I. & J. do y ~ July 1, 1911 








Brunswick & Western.—From Brunswick to Albany, 171 miles, 
and 83 miles projecte’ to Columbus, Ga. his was formerly the Bruns- 
wick & Albany, ::! i.e present company has $3,500,000 pref. stock, 
and $1,500,000 common. Mr. Fred. Wolffe in New York and a syndi- 
cate in Frankfort were most heavily interested, aud in “— - @: i - 
was reported that a controlling interest was — to B. 

Gross earnings in 1882, -—s 4; net, $84,56 In 1883, 


— 
er Tgh net, $107,974. J.D . Davis, President, ime, Ga. 
p. ) 


(V. 39, 


Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning; N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
ars, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238.1 100—viz., a er cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—(See Map)—A consolida 
tion in Feb., 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West., Oil ‘City & Chicago and Olean & Salamanaca, Mileage as 
follows: Buffalo, N. 'T.. 08 Emporium, Pa., 121 miles, Larabees. Pu. se Oe 
Clermont, Pa. 2 22; Buifalo, N. Y., to Oil City, Pa., 138. Titusville, Pa., 
to Union City, P , 25, Mayville, 'N. Y., to Chautauqua, N. Y. 309; Olean, 
N. Y., to New Custle. Pa., 184; Rochester, N. Y., to Olean, N. Y., 106; 
Narrow Gauge Division—Olean, N. Y., to Kinzua, Pa.. 51, Bradfor d, Pa.. 
to Eldred. Pa., 19; total operated, 669 miles, of w hich the pieces of road 
from Stoneboro to Oil C ity, 29 miles, and Irvineton to Warren, 6 miles, 
are leased. 

In the consolidation the capital stock of the new company was made 
equal to the sum of the capitais of the several companies, the new com- 
oy also assuming all the liabilities of each company merged. The 

olders of the common and preferred stock of the Buffalo N. Y. & Phila- 
delphia Ry. Co. and the Olean & Salamanca RR. Co. received 20 per 
cent additional stock in kind, which was paid out of the stock then in the 
treasury of the Buffalo Pittsburg & Western RR, Co. The stockholders 
of the Buffalo Pittsburg & Western RR. Co. and of the Oil City & Chicago 
RR. Co. (other than the Buffalo Pittsburg & Western RR. Co.) receive 
share for share. The Buffalo Pittsburg & Western RR. Co. received share 
tor share for all the stock of the Oil City & Chicago RR. Co. remaining 
in their treasury after deducting the 20 per cent paid to the stockholders 
of the Buffalo New York & Phila. Ry. Co. and the Olean & Sal. RR. Co. 

The consol. mort. is for $11 000,000, of which $4,000,000 is reserved 
for prior liens, and it covers 205 iniles of new road and the old 121 mile 8, 
and 16,000 acres of coal lands owned by the Bufialo Coal Co. The trust 
bonds ‘due in 1923 are secured by $500,000 tirst mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & bes endiens a RR., $1,600,000 first mort. bonds of the Oil City & 
Chicago RR. and $300, 000 mort. bonds of the No. West. Coal & [ron Co. 
The general aaa rage issued in 18384 is for an authorized amount of 
$25,00U.000, of which wer 300,000 is reserved to redeem the previous 
mortgages, (see V. 37, p. 508.) 

In 18384 the earnings proved insufficient to meet interest, and a state- 
ment of financial condition, showing net floating obligations of 

$1,709,000”, was published in V. 39, p. 127. The estimated pet earnings 

or year ending co 30, 1884, are $9 16,000. The proposition to bond- 
nolders is stated thus: * Interest on the tollowi ing classes of bonds must 
of necessity be paid in full, in order to preserve the property intact, 
inasmuch as the lines of road covered by them are earning interest, viz.: 
First mortgage bonds, Buffalo New York & Philadelphia Railway Co.; 
second mortgage bonds, Buffalo New York & Philadelphia Railway Co.; 
first mortgage bonds Warren & Franklin Railway Co. As to the 
coupons on the remainder of the bonds, after careful consideration of 
the whole subject, it has been thought advisable to subnut the following 
eee. to you for your approval, viz.: That, beginning with coupons 

due Aug. 1, 1884, the holders of each class of bonds will take for the 
coupons maturing at stated periods, for three full years, three per cent 
in cash and the balance in non-interest-bearing scrip. convertible into 
income bonds when the same are presented in sums of $500, at the 
offices of the company, eitherin New York City or Philadelphia, said 
income bonds to run twenty years and bear interest at the rate of six 
per cent per annum when earned, and to be a lien upon the earnings of 
the company prior to the preferred or common stock.” 

The annual report for the year ending Sept. 30, 83, was in the CHRON- 
ICLE, V. 38, p. 113, ahd contained the following statement of earnings 
and expenses, as compared with the previous year: 








Gross. Expenses. Net. 
EE 2,520,960 $1,216,751 $1,304,209 
Ce iccdicacdues chonsocecs 2,703,128 1,357,189 1,315,939 
RD, ccccasttinsses $182,168 $170,438 @ $11,730 
me hf 37, p. 508; V. 38, p. 29, 87, 113, 332, 358, 447; V. 39, p. 110 
27.) 





Buffalo & Southwestern.—Owns from Buffalo to Jamestown, | 
. 67 unles. Formerly tue Buifalo & Jamestown; reorganized | 
in 1877 after foreclosure. In July, 1880, leased to New York Lake 





Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. First dividend Jan., 1883. (V. 35, p. Me a - 


Burlington Cedar Rapids & Northern.—Owns from 
ington, lowa, to Albert Lea, Minn. (including 11 miles leased), "252 
miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Muscatine, [a , to 
Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ta., 48 milés ; Elnira, 
Ia.. to Montezuma, 83 miles ; Clinton to Noel, 24 miles ; leased, Holland 
to Worthington, Minn., 182 m.: total operated, hae Fo ‘aa ag 3 com- 
pany was organized as the Burlington Cedar Rapids & Minn., June 30, 
186. Defaulted Nov. 1, 1873. Property sola te forecloure June 
22, 1876, and this company was formed by the purchasers. 

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. f the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company <oeren uarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to $30,000,0( 
The consolidated bonds are dated April 1, 1884, and jeans for $41, 300, oC 
in amount to build new road, and secured by first mortgage bonds on the 
roads built, to be deposited with the trustee of this moitga¢e at the rate 
of $15,0V0 per e. 

The ‘annual report for 1883 as published in the CHRONICLE, V. 
38, p 570, said: ** The gradual increase of traffic from year to year has 
nec essitated a corresponding increase in equipment; ina no provision 
having been made to meet such contingency, the expense of additional 
rolling stock of necessity had to be defrayed m net earnin 
Arrangements have been made to cover into the company’s treasury t e 
money ex pende: Lin constructing the lines of road mentioned in former 
reports upon which no incumbrances exist. by bonding such lines at 

rates not lu excess of that borne by other portions of the road. 

“In order to maintain the present standard value of the company’s 
system of railway, as measured by its earnings, and for the purpose of 
procuring increase of traffic over its lines, ‘and protection against 
encroachments of rival interests, the directors have determined to con- 
tinue the work of extensions tv a limited amount during the present 
year in accordance with the policy adopted by the company at an ear 
day in its history, provision therefore having been already made an 
the work commenced. The proposed changes in the ompeny 8 articles 
of incorporation, as per notice thereof issued to stockholders, were 
adopted at the stockholders’ adjourned mecting held at Cedar Rapids on 
April 9.”’ 

For eight months from Jan. 1 to Sept. 1, 1884. gross earnings were 
$1,691 .3U3, against $1,709,363 in1883; net, $455,448, against $157, 091 


338 














in 1883. Net income, &¢., ‘for three years was as follows: 
INCOME ACCOUNT. 
1881. 1882. 1883. 
Receipts— ; 
cn a as vinionannils 632,185 917,001 895,378 
Ce WOE acce cccceccecoussecd 5¥,190 78,057 48,596 
NE IG icone saecsede cee ate 691,376 995,058 913,974 
1881. — 2. 1868. 
Disbursemenis— 
ROROPOSS GP GGUS. 2.0. cccccce cnccses 424, 562 48: i. 624 516 130 
Construction and improvement. . 198,2 270 71 "965 385.845 
a i a cl 280, "459 368,502 —_ 
Other expenditures ........ ....-e-- 13,583 22,396 37,723 
Total disbursements. .........- 916, 874 947,487 £39,700 
a i ae i def. 225,498 sur. 47 ae 571 ~—s sur. 4,274 
re hg 37, p. 666; V. 38, p. 229, 260, 331, 455, 570; V. 39, p. 208, 296, 
-) 


California Pacific.—Owns from South Vallejo, Cal., to Sacrament, 
Cal., 61 miles; branches—Adelaute to a 35 miles ; Doer’s to 
Knight's Landing, 19 miles; total operated, 113 miles. Consolidation 
(Dec. 23, 1869) of California Pac. and California Pacific Extension com- 

yanies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 

00,000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 

,000, and incomes of $1, ,000 were in default, and the new 
bonds of 1875, guaranteed bv Central Pacific, were issned in place 
thereof. R. P. Hammond, President, San Francisco. 


California Southern,—This road from National City, Cal., to 
Colton and San Bernardino, Cal., 132 miles, was built by Boston capital- 
ists and opened eg coer 12, 1882, but has no through connections. 
Stock, $3,300,000. For $1 100 in cash each subscriber received $1,000 
in bouds, $1,000 in stock k and $100 in the San Diego Land & Town Co. 
stock. Second mort. loan made April, 1884, and defaulted on interest 
due July 1, 1884. In 1883 gross earnings were +90,396; expenses and 
taxes, $105, 252; def., $14,856. Thos. Nickerson, Preside nt, Beston, (V. 
38, p. 479; V. 39, p. 3, 47.) 

Camden & Atlantic.—Owns from Camden, N. J., to Absecom 
Inlet, 60 miles; Penn. Ave. to South Atlantic, 6 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 78 miles. 
Pref. stock, entitled to7 per cent if earned, and to as high as paid to com. 
if more than 7. On main line anl branches in 1882, gross earnings were 
$550,405; net, $19U,32'; in 1883, gross, $554,871; net, $166,800. (V 
36, p. 169; V. 38, p. 293.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































SRIPTION. INTERES ENDS Bonds—Prinei 
For explanation pe &O Bee notes ww — a Amount Rate per —< or bl db pal, When Due. 
. oS, : able, an 
on first page of tables. Road.| Bonds| Value. | Outstanding) “Conf Payable Whom. “? Dividend. 
Camden & Burlington Co.—1st mortgage.........-- 31 | 1867 |$500&ce. 6 F. & A.| Phila.. Penn. RR. Co. 1897 
Oanada Southern—Stock......-. .--.----------.---+- 404 | .... 100 2 F. & A.|N. Y., Grand Cen. Dep.| Feb. 1, 1884 
1st mort., interest guar. by N. Y. C. & Hud. Riv..| 404 | 1878 1,000 5 J. & J.| N. Y.. Union Trust Co. | Jan. 1, 1908 
2d mortgage, coup. or reg............-. secceuseneen 494 | 1883 |1,000&c' 5 M. & S. do do M 1, 1913 
Canadian Pacific—Stock (guar. 3 p. ¢. div. till 93).}1,730 | .... 100 21g ae N. Y., 63 William St. | Aug. 18,1884 
Land mortgage bonds, gold.. -.......-.. teeeeeeees ---. | 1881 | 500 &e. 5 g. |A. & O./Montreal,N.Y.orLondon! Oct. 1, 1931 
Carolina Central—\1st mortgage, gold, coup. or reg.| 242 | 1881 | 1,000 6 g. |J. & J.|N.Y., Farmers’L.& T.Co.| April 1, 1920 
2d mort., gold, income, reg., not cumulative. .... 242 | 1881 | 1,000 6g. |\J. & J.| New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1881 | 1,000 6 A. & O. do do July 1, 1910 
Carson & Colorado— 1st mortgage. .................. 158 | 1881 savtit 6 | a S: | Be eerie. Jury, 1911 
Oatawissa—Commen stOck..... 2... cesses eeeeee ee Ss | Bate 50 EE eee, Teorey, Yew 
BT MES GI op. -cedcoces cues -cescdbdosiue’ SES cae 50 31g .M. & N.| Philadelphia Co.’s office'May 16, 1884 
CRE WEUOETGR BOGOR. 2.220.005 0 cccccnccccccesncecces  § oe 50 319 ‘M.&N.| | 0 ay 16, 1884 
Bt ED ide cone dbneodhescesséccuchoedngoewes: ---- | 1882 be Oa 6 | .... {Phila., Phila.& Read.Co.| Feb. 1, 1902 
Mortgage Donds...............2-ccccccescecceee ““--| 98 | 1870 | 500 &e 7 #x%'|\FL G&A. do do Feb. 1900 
Cayuga ee ese... .- 5 tore sencececese oe} .... 100 4lg J. & J.|New York, 44 South st.) July 1, 1884 
Cedar Falls d Minn.—Bonds on 1st div., sink. fund. 14 | 1864 | 500 &ec 7 ‘A. & O.IN.Y., J. Ken. Tod & Ce.\A 30, 1884 
Bonds on 2d division. sinking fund......-......... 61 | 1866 | 500 &e. 7 J. & J. do do an. 2, 1 
Central Branch Union Pacific—1st mort., gold ....; 100 | 1866 | 1,000 6 (|M.&N.) N.Y.,195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 1875 1,000 7 g.'M. & N. do to May 1, 1895 
2d mortgage (Government subsidy)....... ....-... 100 |'66-7-8; 1,000 6 .... |U.8. Treas., at maturity.| 1896, ’97, ’9 
Central k. R. & Bank, Ga.—Stock..........--....-- 73 re 100 219 J. & D. Savannah, Ga. June 24, 1884 
Gencra] mort. “tripartite” bonds, coup. ........ -- 62 1872 | 1,000 7 J. & J.\N.Y.,Nat.City Bk.&Sav.| Jan. 1, 1893 
Certificates of debt (for dividend)................. 4 1881 100 6 J. & J.! Savannah, Ga. 1891 
Ocean Steamship Co., guar., lst mortgage. .......} ....] ..-. i ae 6 a, a el New York. Jan. 1, 1892 
CGentral Towa~—lst morte re ee ee ee 189 1879 500 Ke. 7 J. & J. iN. Ve Tercantile rr. Co. July 15, 1899 
Debt certificates, issued for overdue conupons....| .... | 1880 | 500 &c.' 7 A. & QO.) do do mos. notice. 
Ist mortgaze, gold, Eastern Division ............. 124 | 1882 1,000 , | G g. j|A. & O.| N. Y., Taintor & Holt. | April 1, 1912 
Ill. Livision, 1st mortgage ($16,000 p. m.)........ 95 |} 1882 | 1,000 | 6 A. & O. do do 1912 
| 




















awe 


Camden & Burlington County.—Owns from Cainden, N. J.,| Defaulted, and receiver placed in possession April 5, 1876. Sold in fore- 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount | closure May 31, 1880, for $1,200,000. In 1881-82, gross earnings, 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad | $603,874; net, $72,812; in 1882-83, gross, $596,328; net, $168,471; 
Co., and now operated by the Pennsylvania Railroad Company, lessees | in 1883-84, $555,275; net, $61,298. Wilmington Bridge bonds, $200,000, 
of United Railroad & Canal Company’s lines. Gross earnings in 1883, | at 7 per cent, are guaranteed by this company and haweet aid. The 
$192,629; net, $39,547. Lease rental, $44,415, being 6 per cent on | stock of $1,200,000 was placed for five years from Nov. 1, 1872, in the 
stock and _~ gue = $350 gee a os goa — hands of the reorganization committee. (V. 36, p. 674; V. 37, p. 128.) 

‘ . ) 5O, . Dividends in Januar ad July. 

$381,925 ant ~ ¢ € y an y Carson & Colorado,—(3 foot gauge.)—From Mound House Nev., to 


~_ 36, p. 1 - : 

(V. 36, p. 195.) Candelaria, Nev., 158 miles; Cavdeclaria to Hawley, Cal., 143 miles; 

Canada Southern,.—Lixy or ROad—Muin hne from International | total 301 miles completed to Sept., 1883. Road follows the valleys along 
Bridge to Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to | eastern side of Sierra Nevada Mountains and may event join South- 
Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & Erie, | ern Pacific at Mojave. Stock, $6,000,000 authorized ; $2,250,000 issued. 
7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern Gross earnings In 1882, $442,254; net, $246,104. Gross in 1883, 
Detroit, 55, aud Michigan Midiand & Canada, 15; total of all lines | $441,994; net, $195,308. H. M. Yerington, President, Carson. Nev. 
operated, 404 miles, of which 105 niles are nominally owned by proprie- 








tary coinvanies under separate organizations. 

THE COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 2&8, 1868, and the main line opencd Noy. 15,1873. Default 
was made, aud a reorganization forming the existing company was 
completed in 1878. Interest on the Ist mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Novy., 1882, a close contract was made with the Michigan 
Central for 21 ycars from Jan. 1, 1883, providing for the operation 
of the Canada Svuthern by the Michigan Central, also for the placing of 
the total earnings of both roads ib a common treasury, outof which is t« 
be paid, firat, the operating expenses of both roads; second, the fixed 
charzes of both; third, the division of the remainder between the two. 
in the rate of two-thi:ds to the Michigan Central and one-third to the 
Canada Southern; fourth. for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 

INCOME.— For the first half of 1884 the income account was in V, 38. 
p. 763. See also Michigan Central. The statement for Michigan Central 
and Canada Southern in 1883 gave this company $6C8,333, out of which 
a dividend of 4 per cent was paid. The income account of Canada So. for 
the year was as follows: 

INCOME ACCOUNT. 





Groas earnings of both roads.............-. ittbetamenasd ..... $14,600,000 

Operating expeuses and taxes................... ‘aeoenenie 9,700,00u 

Percentage of earnings.........-.-. ecenepmeddinesewe jpenmiiailnae (69°28) 
I ks coe ic ikeadedtins sencedeaneniernesin -eeee-- $4.300,001 

i hie csp ereteeeeseweNeede sebeeie sibs 2.475,000 
Balance....... Ln ee ee ee ae 5 aadleiaaiind $1,825,000 

Division as p:r traffic agreement, viz.: 
Sanada Southern Railway one-third... ........ ..-......---. $608,383 


Apare riated as follows: 
Divid’nd—2 p.c. Aug.,.’33,$300,000; 2 p.c. Feb.,’84, $300,000 
~—(V. 37, p. 399, 666, 718; V. 38, p. 378, 751, 763.) 


Canadian Pacific.—(See Map.j—This company was incorpo- 
rated February 18, 1881, under a charter from the Dominion of 
Canada. The company has an important contract in its charter, receiv- 
ing from the Government $25,000,000 in cash as a subsidy, also 25,000,- 
000 acres of Jand, all fit for settlement The Government also con- 
veyed tothe company, free of all cost, 713 miles of road. The company 
also acquired 449 miles of road and branches from Montreal west to Cal- 
iendar for $5,423,333, which is a lien on 441 miles of those roads. 

The whole road is to extend from Montreal to Port Mvoody on the 
Pacitic coast in Brit. Columbia, 2,692 miles, with branches and leased 
lines of 1.065 miles, waking a total of 3 956 miles in the whole system, 
as por detailed statement in the CHRONIOLE, V. 3Y. p. 208. 

In Nov., 1883, leases were ratitied of the Credit Valley Railway and 
its leased lines, about 183 miles, and the Ontario & Quelee Railway, 200 
niles, and 10 miles of the Atlantic & N. W. Railway, wivh bridge faeili- 
ties at Montreal. The leased lines give a road from Montreal via Tcronto 
to St. Thomas on the Canada Southern. 

The authorized stock is $100,000,000, and in Nov., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent dividends per annum 
for ten years on $65,000,000 of the stock outstanding; and the remain- 
ing #3.5,000,000 of stock was deposited with the Government to be 
Withdrawn by the company as the completion of its road calls for it, and 
issued then with the same guarantee. In February, 1884, the Dominion 
Government moditied its agreements and loaned the company ¥#22,- 
900,0. 0, taking a lien upon the railroad and lands of the company, sub- 
ject to the prior hens, 

There was no mortgage on the road (except the lien above mentioned of 
$5,423,333 on 441 miles) and the bonds are on the lands only. There are 
eposited with the government $15,000,000 of these bonds and there 
Were out on Jan. 1, 1584, the above amount, remaini after cancella- 
tion of bonds from land sales. The company sold 3,753,400 acres of 
its lands for a net amount of about $8,750,000, mainly to the Can- 
ada Northwest Land Co. The bonds are receivable for lands and may 
be drawn and paid off at 110. (V. 37. p. 22, 127, 392, 478, 508, 533, 
562; V. 38, p. 59, 177, 423, 508; V. 39, p. 127, 205, 381.) 


Carolina Central,—Owns from Wilmington, N *.. ‘0 Shelb7, NC., 
242 mIniles, Formerly Wilmington Char. & Rutherford, chartered in 
1855, Succeeded by exiing company after foreclosure May 3, 1873. 


$600,000 





Catawissa.—Owns from Tamanend, Pa.. to Williainsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia 
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. 


Cayuga & Susquehanna.—Owus from Owego, N. Y., to Cayuga 
Lake, N. Y.,34 miles. Leased in perpetuity to Del. Lack & Western at 
a i of $54,600 a year. Dividends on capital, 9 per cent per annum. 
—(V. 38, p. 705.) 


Cedar Falls & Minnesota.—Ovwus from Waterloo, Ia., to Minu. 
Staite Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to 87,500 per mile 
and of 30 per cent or any excess over $7,500 per mile. The Dub. & 8S. C. 
(carrying this road) is leased to Ill. Central till 1887, with option to the 
lessee Of renewing. Capital stock, $1,586,500. A sink. fund ef 1 p. et. 

er ann is provided, and some of the above bonds are in the sinking 

mind. All operations and earnings are included in Illinois Central re- 
ports. The minimum rental is $113,370. J.8. Keunedy, Pres’t, N. Y. 


Central Branch Union Pacific.—(Scee Map Mo. Puc.)\—Owns from 
Atchison, Kan., to Waterville, Kan., LOO miles; leased Atchison Col. & 
Pac. 255 miles ; Atch. J. Co. & W., 03 miles; total operated, 383 miles. 
The Un. Pace. Cent. Branch was formerly the Atchison & Pike’s Peak RR.,. 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacitie RR. The stoek is $1,000,000, of which the Union 
Pacitic holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a partofthe Missouri Pacific 
system, under an arrangement with the Union Pacific. Fiscal year ends. 
Dee. 31. In 1882 gross earnings were $1,046,119; net, $383,718. In 1883 
gross earnings $1,517,707; net, $598,119; other income, $22,539; total 
net income, $620,658 ; rentals paid, $287,375; interest on debt, #140,- 
193; miscellaneous, $20,682; total, $148,749; surplus, $171,909. (V. 
37, p. 447, 508; V. 38, p. 331, 358.) 


Central of Georgia (& Bank).-—Owns from Savannah, Ga., te 
Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles; 
leased -Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 miles more os by 
separate companies. In January, 1880, purchased the former 
Savannah & Memphis road—Opelika to Goodwater, 60 miles—for 
$700,000. In 1881 the contro! of the Port Royal & Aug. 

yas bought; also a lease of the Georgia Railroad for 99 years was 
taken in the interest of this company. Oct 31, 1883, the whole system 
and connections embraced 1,621 miles. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The renme ne OWDS & 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
ale in April, 1875. The “tri-partite” bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1883, was in the 
CHRONICLE, V. 37, p. 423. The income account of Central of Georgia 
proper has been as follows: 











1881. 1882. 1883. 
Total net income............... $2,147,241 $1,688,918 $2,027,691 
Fixed charges and Cividends.. 1,457,851 1,972,708 1,982,517 
RL ee ey ee $689,390 Det..183,789 $45,174 


—(V. 37, p. 423.) 

Central Towa.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Mucfakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
13 miles; Storey City Br., 35 miles; Newberg branch, 27 miles; Bel- 
mond branch, 22 miles; total old road, 288 miles. Eastern Division 
to Mississippi River, 124 miles, and Illinois Division to Peoria, 89 miles. 
Total, 501 miles. To join the Iowa with tte Lilinois Division until the 
Mississippi was permanently bridged, a contract was made to estab- 
lish ferry facilities with a capacity to transfer 200 cars a day. Ciartered. 
as Central RR. of lowa and opened in 1871. Defaulted and placed in 
hands of areceiver in 1873. Reorganized under present title June 18, 
1879, after foreclosure sale under first mortgage July 18, 1877. 
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Subscribers will confer a great favor by etving imanteatate notice of any error discovered in these Tables, 
























































Bonds—Prine}- 
DESCRIPTION. Mil 08 | Date ‘Size, or! bse te INTEREST OR DIVIDENDS. lp al, When Due. 
For explanation of column headings, &c., see notes Ontstandin Rate per When Where ———— and by Si ocks—Last 
on first page of tables. Road. Bonds Value. S| Cent. | oo hom | Dividend. 
Central Iowa—( Continued)— | | | wai | 
lst mort. on branches ($12,000 } 3 i. canasees — 100 | 1882 | $1,000 $1,°00,000 | 6 ‘A. & O. LN. Y., Taintor & Holt. 1912 
Consolidated mort. (for $6,748, icp enesentasl I | sesate ee (2) 6 ere ean > aie eile 
ne om ndecachaceus oie ae pemmes GE Lens oe ee | Sasaees 
Central Massachusetis—Preferred stock......-...--. BB ieee he oR re  . aaaeeee 
a EN: LG. PE i tweets tine PPS eo te See ee ee Big eS 
1st mort. bonds (for $1,500,000) .......... copecans | .... | 1384} 1,000 | 6 ees Taare 1904 
Central of New Jersey—Stoc BE ec ed sitintiephenionidahatiaietes | 573] .... | 100 | lly | Q.—M. New York, at office. ie 1, 1884 
iE <2) sncnnne seebedenenmnceiteesenses _ 74) 1869 1,000 | 7 F. & A.! 1890 
Bonds (convertible Nov., 1875 to 1877)........-.. | seco | 1872 | 1,000 | 7 M. & N.) do do eaves, 1902 
Consolidated mortgage (f or $25,000,000)......... | 97 1874 1, 7 Q.—J. do do a 1899 
Newark & New York, lst mortgage.............-. 7 | 1867 | 500 &e. 7 J. & J. do do 188" 
Lehigh & Wilkesbarre Coal Co., prior liens........ ee ta ae 6&7 .... | N. ¥., 160 Broadway. | 1892 to 1899 
do do Consol mort. ....... | eee. | 1875 | 1,000 | 7 Q.—M. do do June 1, 1 
L. & W. B. Coal Co., ine’me bds, rg. (not cum’lat’e)) .... |) .... 100 &e. 7 M. & N. do do May 1, 1888 
Am. Dock & Imp, Go. new M. bds., guar. C. of N. J. i”, mine | 13881 1,000 | 5 J. & J.|N. Y., Cent. RR.of N.J| July 1, 1921 
Adjustment mort. (redeemable any time at par)..| .... | 1878 100 &e. 7 M. & N. do do May 1, 1903 
Debenture bds., conv. into stock, Jan.,’85to0 1907 .... | 1883 | 1,000 — 6 M. & N. -do do May 1, 1908 
Oentra’ Ohio—Common stock Jan. 1............--- | eae. TCR} | 8 jd. & J. Balt., at B. & O. office. | July 31, 1884 
I ot Satis aca cineneeenhanreeseneceane | Bee f conc, | 50 | 3 J. & J. do do July 31, 1884 
1st mortga p te beads S panegensedbabensaanaetesetngen | 137 ..-. | 1,000 | | 6 M. & 8. +” do Sept., 18 
ELI PG MOL 003 | .... | 100 © 3 F. & A. Y. & San Francisco.| Feb. 1, 1884 
lst mort., a, (2 (2 sinking funds, $50,000 each).., 742 |1865-8 1,000 | 6g. J. & J. ‘New York, Office. 1895 to ’98 
Califor, State aid, gold (s. fund, $50,000) extend.| 56 | 1864 | 1,000 | 7g.\J. & J. coer State Treas. July 1, 1888 
lst m.S. Joaq’n Val. Br., gid (s. f. $50, MD 090cqses | 146 | 1870; 1,000. 6g. |A. & O. .. Fisk & Hatch. | Oct. 1, 1900 
U. 8. Loan, (2d lien on certain a rt io ania 6 J. & J. 8. Treasury. 1895 to ’98 
Western - aaa 1st mort., gold, (s. f. $25,000). . | 158 | 1869; 1,000 6g.i\J. & J.| N. Y,, Fisk & Hatch. | July 1, 1899 
Government lien.......... ...---! 123 | 1869 fase 6 oes U. 8. Treasury. 18 
Cal. & Geanen, Ist M., gold, guar., (8. f. $100, 000), 152 | 1868 | 1,000 6g. J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch.......... | 19211872); 1,000 6g. J. & J.| New York & London. | Jan. 1, 1892 
San Fran. O. & A., lat M. (s. - $100,000) .........-. ' 20: 1870) 1,000 8 J. & J.\N. Y., Cent. Pac. Office. wo > » 1890 
Land grant mortenve DondS............----------- 1870 1,000 6g. |\A. & O.| N. Y., Fisk & Hatch. | Oct. ’ 1890 
Income bds.($6,000,000), sian. fd.,10 p.c.perann’m All. | 1878 | 1,000 8 g. iM. & N.} N. Y. and San Fran. |May, ‘ad to "38 
The stock is $8,076,600 common; lst preferred, $871,500, and 2d pre-|it at all clearly.—LINE OF RoAD—Main line—San eo Cal., to 
ferr ,078,300, First preferred has prior right to 7 per cent | Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles 68; 


(non-cumulative); then 2d preferred entitled to 7 per cent; 


after payment of 7 on common stock, to be divided pro rata between 


the three classes. 


By extensions since 1880 over 300 miles of track have been laid, and 
Peoria, Ill., reached, and by the lower amount of bonds issued per mile 


on the new road, the bonded debt is down By an average of 
nile on the new and old lines together, and $1,000 per mile i 


interest charge, in licu of $1,305 upon the old line alone; arran 
were made whereby the pay ment of interest upon bonds issued on the 
Peoria line denominated Dlinois Division, until April 1, 1885, was 
ed to construction account, and iherefore not a charge against net 


char 


earnings until the coupon due April 1, 1885. 


In 1-84 there was litigation among parties interested in the company, 


and in October a temporary injunction was issu _d against 
of interest. 

The fiscal year ends Dec. 31. 
with the preceding years is as follows: 


INCOME ACCOUNT. 


1883. 1882. 1881. 
I, 4 bb sc ctbaen ccsncqeetews $530,418 $533,233 $424,607 
Interest on bonds.... ............... $331,000 $277,000 $592,000 
Interest on car trust certiticates.... 35,835 RS ie 
SN onc ncccscesenes $366,835 $302,500 $259,000 
Balance over interest ........ ...... $163,583 $230,733 $165,607 


—V. 37, p.562; V. 32, p. 114,447; V. 39, p. 209, 


- 408, 434.) 


Central of Massachusetis.—This company was organized Jan 
10, 1883, by the beoudboiders who purchased the Massachusetts Central 
1883. Road comp!cted from B>ston to Jetfer- 
to Northampton with pro. 
(V. 37, p. 202, 


at foreclosure s.jle Sept. 1, 
son, Mass., 48 miles, and proposed to exten: 
ceeds of $1,500. OOU mortgage bonds authorize: tim Lss4. 
267, 321, 479, 533; V. 3s, p. 293; V. 39, p. 209.) 


Central of New Jerscy. Ow ns from Jersey City, N. J., 
leased and operate d, 


lipsburg, N. J., 73 miles; branches, 30 miles; 
in New Jersey, 269 miles, and in Pennsylvania, 
operated, 573 miles. 


201 


their branches, &c. 
the minimum rental of Loe & Susquehanna is 
and maximum $1,723,7 till 1883; then 
after that $2,013, G00. In February, 1877, the propert 
the hands of a receiver, and on April 
consolidated mortgage interest. 


by Central of New Je rsey and receive interest after all 
ure satisfied. 


1882. (See reportin V. 38, p. 738.) 


The income account for 1883, compared 


233, 324, 348, 381, 


The principal leased lines in Pennsylvania are 
the Lehigh & Susquehanua and the Lehigh & Lackawanna, with 
Under the lease of 1883 to Prog gp ep hes & Reading 


,414,4 
$1,885, 800 till 1893. and 
was placed in 
1, 1877, default was made on 
Reorganization followed. 
$11,500,000 Le ‘high < & Wilkesbarre Coal bonds, $6,116,000 are held 


The Lehigh & Wilkesbarre Coal Company’ 8 stock 
8,700,000, and thee ompany was taken out of receiver’s handsin March, 
The Amer. Dock & Improvement 


any surplus, 


$15, 000 per 
is the annual 
ig-ments 


the paymeut 


to Phil- 


miles ; total 


OO per year 


Of the 


other bonds 
is 





Co. is virtually owned by the railroad company, and the right exists to 
purchase the bonds by lotat110. The adjustment bonds are payable at 
will. The 6 per cent convertible debenture bonds run positively till 
1908, and were issued Oct., 1883, in exchange for the old income bonds 
and overdue interest, and balance to pay floating debt and for better- 
ments, &e. 

In May, 1883, the road was taken out of receiver's hands, and from 
June 1, 1883, leased for 9% years to the Philadelphia & Reading RR. Co. 
at 6 per cent on stock and interest on bonds. From 1878 there a 
no satisfactory reports of operations. For twelve months trom June 1 
1883, to June 1, 1884. gross receipts were $11,635,419); net, neo 346, 544: 
rental, $5, 835,524; loss tu P. & R. irom date of lease, $18 3,9 

The following is a statement of earnings and expenses on all ‘the lines 
operated in 1882: 














1881. 1832. 
GRO GIO, ion ccdssceesseiccecisaseoes $10,927,593 $11,312,296 
Operating CXPONSGG6. ...:........ccccccccee By 795 6,221,225 
er or $4,774,798 $5,051,071 
Interest, remtals, O66... cccccccce cccccccese 4,172,143 4,493,794 
I iin inthesctiuils tiieaiieideaeiiiumaaetle $602,655 $597,276 | 


Interest on income bonds was not charged. See a eo Coal 
Co. report, V. 38, p. 733. oly: 36, 169, 312, 365, 527, 535, 574, 590 
623, 651, 707; V. 37, p. 22, 48, 98, 201, 233, 423, 480, 667: ; V. 33, p 
285, 595, 738.) 


Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Churtered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per 1 = 8, wi earnings. Feb. 23, 1880, the lease was 
extended to Dee. 92 ith the option of renewing for terms of 20 
years perpeteaty. i: 1881-82 groas earnings, $987,401; net, $314,932; 
rental, $345 ao In1882-83 gross earnings ‘41, 103, 839; net, $387,788; 
rental, $386, The road between Newark & Columbus (33 miles) 1s 


owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 


Central Pacific.—A large and complicated system of main line, 
branches and leased roads, requiring a map in the SuPPLEMENT to show 





operated under lease or contract—the Southern Pacific in California, 
Arizona and New Mexico, 1,341; California Pacific, 115, and others, 
332; total, 1,791 miles; total length of road operated and accounted for 
Jan. ‘. 1884. 3 ,003 miles. The Galveston Harrisburg & San Antonio was 
giv en up in Februar y, 1883. In connection with the Union Pacific, the 

entral Pacific forms a continuous line from San Francisco, Cal, to 
Council 2 Ta. (1,918 miles), and there connects with the lines east- 
ward. hrough route from Omaha te Sacramento was opened May 
10, 1869. The Cal. & Orezon line is being extended nortiward to a 
junction with Oregon & California at the State line, and lacks about 100 
‘iniles of completiou. 





THE CHARTER, LEASES, &C.—This was a comeoeaar -— t 7 
1870) of the Central Pacific (organized Oct. alifornia 
Oregon, San Francisco & Oakland, San Franclees & yt and bet 


J — Valley railroads. The act of Congress of July 1, 1862, ro 
U.S. bond subsidies and lands to the Pacific railroads; the act of J uly, 
18¢i4, made the lien of the overnment subject to that of the first mort. 
gage ‘ponds, but authorized the Government to withhold ene-half the 
charges for transportation on its account, and also to reccvive 5 per cent 
of the net earnin: rs; the “Taurman” act of May 8, 1878, direc that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay 1 200,000 ye 


to 
the Gover nwent for the sinking fund of its debt, or as much thereoi as 


shall make the 5 per cent of net earnings, plus the whole transportation _. 


account, equal 25 per cent of the whole net earnings forthe year. The 
leases are humerous and mostly for short dates, andthe terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 47. The most import- 
ant leases are those of the Southern Pacific roads, which expire on Jan. 
1 and Nov. 1, 1885, and will probably be renewed. 


STOCK AND BONbDSs.—Prior to the current year the followin dividends 
were paid, viz.: In 1877, 5 per cent; 1880, 6 per cent ; 1831, 6; 1882, 6; 
1843,6. Prices of stock since 1879 have been: In "1880, "63 @971o: in 
1831, 801g @1027,; in 1882, 8233 097s; in 1883, 61 @82e; iu 1884 to Oct. 17, 
30067 %. Most of the issues of bonds have sinking funds, as seen in 
the table above, but these sinking fun‘is are invested mainly in the South- 
eru Pacitic RR. bonds, and accumulate; and the bonds are not called 

The company’s siuking funds amounted Jan. 1, 13384, to $6,933,044, 
of which about $6,301,000 was invested in the Southern Pacitic bonds, 
The land grant bonds are retired with proceeds of land sales. 

The State Aid bonds fell due July 1, 1834, and $1,000,000 were paid 
off, and the balance ext: nded for four years. 

THE LAND GRANT.-—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of w 
1,411,477 acres had been sold to Dec. 31, 1833, for $5,482,822 In 
1883, 379,787 acres were sold for $880, 860. Land contracts on haid, 
$1,052,970. Lands yet unsold, 10,583,523 acres. 


OPERATIONS, FINANCES, &C.—The Central Pacific Railroad has had a 
strict monopoly of business in the territor y occupied by it, and even 
in 1833, when five eastern routes are open from the Mississippi River, the 
Central Pacific still controls every approach to Sau Francisco. The 
principal questions bearing upon the company’s present and future 
status are in regard to the effect of California laws regulating rates; the 
Government requirements for sinking fund; and the terms of lease of the 
So. Pac. road after 1885, as it is supposed that the managers of the Cent, 
Pacific may have a larger interest in the So. Pacitic than in the Central. 

The dividend of August, 1834, was passed and the statement of 
income for six months wus in V. 39, p. 96, showing balante of surplus 
earnings of $200,000, but deticit of $452,000, after paying Government 
and sinking fund charges. 

For eight months from Jan. 1 to Aug. 
$14,385,: 503, ag: tinst $15,848,834 in 1883; 
$5,594,105 

The canna report is not issued till about seven months after the close 
of the fiscal year. From the last one (in V. 39, p. 156) the following is 


1, 1884, gross earnings were 
net, $3,916,007, against 

















compiled : 
INCOME ACCOUNT. 
; 1882. 1883. 
Total gross earnings........... $24,094,100 $25,662,757 $24,744,421 
cetpls— 
og! a ~~ aes 673 8,560,991 8,094,150 
Interest on sinking funds...... 2,500 281,260 335,125 
Cash from land sales ... ...... 420" 000 711,000 574,000 
i i ae 20,000 20,485 7,236 
Contract with W., Far. & Co.. Sa + . eeemensu.: .. ewinanse 
, |, a ae 10.809,829 9,573,736 9,010,511 
Disbursements— $ $ $ 
Interest on debt........ ....... 3,508,292 3,443,413 3,546,591 
Dividends (6 per cent) ........ 3,956,530 3,556,530 3,556,530 
Land bonds redeemed ‘end paid 
U. 8. and sinking fuud....... 2,407,731 2,538,680 2,334,006 
Total disbursements. ...... 9,472,603 9,538,623 9,437.1 
| ag Re Oe Ae SEITE sur.1 337. 226 sur. 35,113 def. "426, 6 é 


New construct’n.imp’v.n'ts,&c¢ $350,627 $1,549,105 $2,169,808 


—(V. 37, p. 47, 189, 343, 447; V. 38, p. 479, 521, 540, 646; V. 39, p. 3, 
21, 47, 96, 156, 157, 169, 181, 202, 308, 324, $49, 421, 434.) Ke 
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Tor rTh Bonds—Princi- 
Peer ne pores ero ba a og ere yey 
r explanation of column headings, see no Oo Oo ar : r en ere Payable, and b tocks t 
on first page of tables. Road.) Bonds! Value. Outstanding Cent. [Payable Whom. *| "Dividend. 
Oharleston ¢& Savannah—l\st M.. C. & 8., .---| 101 | 1853 $500 $505,000 6 M. & 8.!Charleston, lst Nat. Bk.) March Be 1877 
Funded int. bonds, 8. & C. RR., ar. by x ier... ..-. | 1868 | 100 &e. 111,800 7 M. & 8. New York. Sept. 1, 1899 
ist mortgage, Savannah & Charleston RR........ 101 | 1869 500 500,000 7 5. & d. 0 Jan. 1. 1889 
Charlotte Columbia &@ Augusta—1st mort. Rea i91 | 1869 | 500 &e. 7 J. & J.|N. Y., Nat. Park Bank.} Jan. 1, 1895 
eR RAE AE ee Ri RIE aE 191 | 1872; 1,000 7 A. & O. do Ym Jan. 1, 1910 
Columbia ——— lst mortgage ...............- cose | ae ofanie 7 J. & J. do Jan. 1, 1890 
CRardierO—1ak MOTtRARS. 20. cccccccccccccccccccasse: 23 | 1871 | 1,000 7 A. & O. Te pion 8: R.} Oct. 1, 1901 
peake & é Ohio Purch. money funding bonds...| 428 | 1878 | 1,000 6¢g.\/J. & J. : hes & Hatch. } July 1, 1898 
lst mortgage, Tn ccoscugineonec sebeeeee 503 | 1878 | 1,000 6g. |A. & O. do July 1, 1908 
CUOMO eee 428 | 1878 | 100 &e. 6 g. |M. & N.IN. Y., Cunueuy’s office.| July 1, 1908 
2d x. Pi cur. (interest in stock or cash)...... 428 | 1878 | 100 &e. 6 ca. & J, o July 1, 1918 
lst mortgage, gold, Peninsula Extension......... 75 | 1881 1,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Jan. 1, 1911 
1st mort., gut. on extension (for $3,000,020) . .... .--- | 1882 | 1,000 6g. iJ. & D. do do June 1, 1922 
Equipment trust bonds ...........-.-...-..----++- Var. | 1,000 6 Various 4 Y., Company’s Office. Various. 
Ohes. Ohio & Southwest. —ist MM. ., old ($19,000 p. m.) 353 | 1881 1,000 5-6 (IF. & A.|IN i a 52 Exch’ge Place.} Feb. 1, 1911 
2d mortgage ($11,000 per mile) ................... 353 | 1881 | 1,000 6 F. & A. "do “do Feb. 1, 1911 
Paducah & Elizabetht’n, Ist M. ($300,000 are &s)' 186 | 1877) 1,000 6-8 iF. & A. do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000,........... .--- | 1882 1,000 6 J. & J. do Yearly to 1892 
Oheshire—Stock, preferred.......................-.- __ | eee 100 14 J. & J.' Keene, N. H.. Office. | July 10, 1884 
Bonds, wee a alin etal agama .-.. |'76-78) 500 &e. 6 J. & J. ston, Office July 1,’°96&’98 
Cam & é i tcauinngaanmmhinndis ef waaie 100 2 .—M. IN. Y., — Paton & Co.| Sept. 1, 1884 
Preferred otek (7 pv. c. y’rly not cumulative) ....-. | a 100 2 —M. do Sept. 1, 1884 
—_ mortgage, sterling, for 2900,000........ 322 | 1873 | 1,000 62.13. & J. Lond'n, J.8.Morgan&Co.| July 1, 1903 
cate eet shesshonndes Ganon 220 | 1863 | 1,000 7 J. & J.|N. Y., John Paton &Co.| Jan.. 1893 
Solict & cago, 7 per cent. stock................ an ©: sees 100 1% | Q.—ZJ. 8. Trust Co. Oct., 1884 
St Louis dathanuvilie & Chic., lst mortgage..... 150 | 1864, 1,000 7 A. & O.(|N. Y., sha Paton & Co. April, 1894 
do do lst M. endorsed by -& A.) 37) 1864]! 1,000 7 A. & O. do do April 1, 1894 
do = 2d Las endorsed by C. & A.. 37 | 1868 1,000 7 J. & J. do do uly, 1898 
do 2d mortgage................ 150 | 1868 | 1,000 7 J. & J. do do July, 1898 
La. & Mo., 1st Mw pons 100 assumed Cu A) &A.) | 101 | 1870; 1,000 7 F. & A. do do Aug., 1900 
do 2d mort. (int. guar. C. & A.)...... 101 | 1877} 1,000 7 M. & N. do do Nov. 1, 1900 
do guar. ‘pref. ES ‘nee, Be eees 100 31g |F. & A. do do Aug. 1, 1884 





























harileston & Savannah,.—Owns trom Savannah, Ga., to Charles- 
n Junction, 8. C., 1vi miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston. 7 miles; total, 115 miles. This was 
first the Charleston & Savannah Railroad; reor ranized in 1866 under 
name of Savannah & Charleston, and opened arch, 1870. Sold in 
ergy “—— 7. 1880. and present somapeny organized. Stock, 
$1,000,00'. Earnings in 1880-1, $301,570; deficit. $11,310. Earnings 
in 1881-82, es ; deficiency, $73,160. Grossin 1883, $406,316; 
leficit, $7, 526 Piant, President, New York. (V.37, p. 555.) 


Charlotte eae & Augusta.—(See Map Richm & Danv.)— 
Owns from Charlotte, N.C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. 
& O. RR., Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 90 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878. Gross earnings in 1881-82, 
$601,624; net, $181,993; in 18=2-83, gross, $702,841; net, $279,073. 
After payment of interest and loss on leased roads the ‘surplus income 
ee Stock, $2,578,000. (V. 37, p. 98, 555, 667; V, 38. p. 387.) 

Chartiers.—Owns from Manstield, Pa.,to Washington, Pa., 23 m. 
Bold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1882, $120,022; net income, 

6,818; in 1883, gross earnings, $150, 403: net income, #52,449. 

apital stock, $647,850. 

Chesapeake & Ohio.—Owns from Newport News, Va., to Big Sandy 
River, W. Va., 504 miles; Newport News to Phoebus, 8 miles; coal 
branches, 8 miles; total opera 520 miles. Consolidation of Virgini: u 
Cenrirai und Covington & Ohio, and eaenee through March 1, 1873. The 
present company was organized in July, 1873, as successor ‘of the Ches. 
& O., which was sold under foreclosure Apri 2 2,1878. The Elizabeth 
Lexington & Big Sandy Railroad connects on the west with the Chesa- 
peake Ohio & Svuthwestern, and the Kentucky Central road is con- 
tro!led in the same interest. 

The stocks outstanding were as follows after Jan. 1, 1884: Common, 
$15,312,276; preferred stock—tirst, $8,506,73%; second, $9.169,056. The 
second mortgage currency bonds till J uly, 1884, took interest in second 
preferred stock, then for two years partly in that stook and partly cash, 

and all cash, if the earnings are sufficient but “ all interest 
not paid in cash to be paid in n second preferred stock.” The cash inter- 
est eir will be in 1881 about $1, ogg ott n 1885, $1,544,300; in 
1836, $1,644,300; in 187. full interest, $1,944,300. The mortgage 
bonds of 1582 for $3,000,000 are secured on a from Newport News 
to old Point Comfort, Va., and terminal works; and on a branch 
to be built in West Va. from Scary Creek to the Ohio River. First pref. 
stock has prior right to 7 per cent from surplus; then 2d pref. to 
receive 6 per cent. The Ches. & Ohio guarantees $7000, 00. bonds for a 
grain elevator, but in case of paying them will take the elevator. 

Gross exrnings ior «ight months of 1884 from Jan. 1 vier’ oe »320,331, 
against $2,613,513 in 1883; net, $702,773, against $8 24,1 

The anuual report for 1883 was in V. 34, p. 593. onl and ex- 
penses were as follows iu 1531, 1882 and + 
Years. Gross Earnings. p’g Expenses. Net Earn’gs. 

















MER 000 cocccecceccopcocesoess $2,705,34 OP 267,403 $437,910 
eS ere 3,334,976 2,302,448 1,0.32,528 
ED sangepbasdmasebeessncesse 3, hy 791 2,599,933 1,306,853 


ii 37. p. Lee 640; V, 38. p. 202, 359, 508, 582, 593, 595; V. 39, p. 
Che sapesize Ohio & Southwestern,.—Owns from Elizabethtown 
Ky., via Padueah, to Memphis, Tenn., 353 miles; leased, Cecilian branch 
of L. & N., 45 miles. Total operated, 398 miles. This road furms the 
western connection of the Chesa “ery & Ohio and the Lexington & Big 
Sandy. The company purchased the Memphis Paducah & Northern— 
Paducah to Memphis—and the Paducah & Eliz: one subject to the 
ete ope mortgage on the latter, and leased in perpetuity the Cecilian 
ranch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for v0, v0O per annum, wiin option of purchasing it. Stock—Common, 
$6,348.000, and preferred, $3,696,000. Gross earnings for year 1883 
on 393 miles, $1,322,455; net, $276,728. Paym :nts—Ren'als, $60,000; 
interest on bonds, $33,280: interest on floating debt, $24,595; total 
payments, $419,874; dencit, $143,146. Gross earnings for eigut months 
of 1584 from Jan. 1 were #842, 513, avaiust $784,241; net, $165,055, 
against $147.296. (V. 37, p. 416; V. 3Y, p. 181, 264.) 
Cheshire.—Owns from South Ashburuham, Mass., to Bellows 
alls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is nut included in the Cheshire 
earnings. leaving 6t mules operate lL. $851,000 rental paid to Vt. & 
Mass. for eneed portion of road. Capital stock —comimon, $53,300, and 
preferred, $2,100,000. Gross earnings in L8381-82, $i2 5.0793 net in- 
come, $114, 20. in 1882-83, gross $5+4,524; net, $107,226; interest, 
$48 000; dividends, 863,000; deticit, $3,773. 
WChicago & Alton,—LiInE or Road—Joliet to East St. Louis 
main), 244 _e Brauches—To Coal City, 30 miles; Dwight to 
ashington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, s miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey. 15V miles; Louisiana 
to Cedar City, LOL miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1332, 850 miles. 


a 














ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the ae. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, 
Chie. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rent 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 
cent of gross earnings until the amount reached $700,000, with a aini- 
mum of $240,000 a year, andthe coimpany in 1884 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (Ses V. 38, 
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years 
from August 1,1870. Rental, 35 per cent of gross earnings, but inter- 
est guaranteed on second mortgaze bonds and preferred stock as 
above; the other preferred stock is $1,010,000 and common stock 
$2,° 272, 720. (See its report in V. 36, p. 535.) The Kansas City St. 
Louis & Chicago is leased to the Thicago & Alton company in perpetuity 
from Nov. 1, 1877. at a vental of 35 per cent of gross earnings, less taxes 
and assessments. The vonds are held by U.S. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental of $63,000, to 
be applied in payment of 7 per cent on $200, 000 stock, and 6 per cent on 
$700,000 bonds. 

The Chic. & Alton preferre1 stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (atter payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1881, 140@153; in 1882, 
130 2146; in 1883, 140@150; in L8-4 to Oct. 17, 142@152. Common in 
1881, 127@156; in 1882, 12742214549; in 1883, 128@1374; in 1884 to 
Oct. 17. 11801404 4. 

Dividends were as follows prior to the current year : In 1877, boeh 
stocks, 74g; in 187s, both 7; in 1879, preferred 7, common 6; in issu, 
pret. 7, com. 649; in 1881 both 8; in 1882 both 8: "in 1883 both 8. 


OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a larze loval business between Chicago and 

St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the syatem is compact. 

Annual report for 1883 1n CHRONICLE, V. 38, p. 227. had the follow- 
ing: “From one-fi'th to one sixth of the gross earnings from frei ~ 
trattic during the last three yexrrs has been received for wre 
farm products of all kinds shipped at local stations. and during the 
last year the gross earnings from ihat description of tratiic amounted 
toabout one-eighth of the total gross earnings of our lines The agree- 
iment enopeent | relative to the st. Louis Jacksonville & Chicago Railroad, 
as per the terms of a circular a ‘dressed to the stockholders of our com- 
pany und-r date of April lv, 1383,i4s not yet concluded. The written 
cousent of more than three-fourths in interest of evch class of our 
shareholders was given in response to the circular; but it has bern coa- 
si iered best that the agreement, if concluded (as we hope it will be), 
shall be executed on the parc of the St. Louis Jacksonville & Ch'cago 
Railroad Company, in pursuance of authority conferred upon its officers 
b. the sharehold: rs of that company. acting at an annual meeting con- 
vened in pursuan e of the term; of the charter of that company. heir 
next annual meeting will be held in Aprilof the present po 

Operations, earnings. &c., Lave been as follows for four years past. 
Fiscal year ends Vee. 31. 

onan AND FISCAL RESULTS. 

Operations— $30. 1881. 1882. oe. 
Passengers Garried .. 1 203, 549 1,495,606 1,666,991 1,805,140 
Passenger mileage... 78,270,005 92,847,464 101, 150, 959 106,02%,676 
Rate a pass. ® mile. 2-076 =. 1825 cts. 1:95lets. 2°41 cts. 


Freight (tons) moved 3,071.7 3.275.004 3,522,810 3,488,496 
Fr’ght(tns) mileave* 481,474 730 447,009,977 474, '823 903 5 > at 534 
Av. rate @ ton @ mile* 1-206 cts. 1°241 cts. 1°261 cts. 

Dur ntngea— 
PRRREIED . cccccccccce 1,°24,668 1,697,542 1,973, 100 §=2,270,379 
PIED . ceeccces ssacve 5,804,484 5,545,8°9 5,944,123 6,197,681 


Mail, express, & .... 254,073 313,329 294,271 342,550 
Total grossa earnings. 7,687,225 7,557,740 8,215,494 8,810,610 
Operating expeuses. 4,061,824 4,149,713 4,:185,s8i 4,879,948 














Net earnings......... 3,625,401 3,108,027 3,729,61%  3,930.652 
P.c. of op.exp. to earn 52°32 54°90 54°60 55°38 
INCOME ACCOUNT. 

185u. 1881. 1882. 1883. 


bg $ $ $ 
Tota! gross earnings. 7,687,225 7,557,740 8,215,494 8,810,610 
Nel rececipls— 
Net earnings.... ....- 3,625,401 3,408,027 3,729,613 3,930,452 
Uther receipts........ 269,505 306,791 332 647 234,773 








Total......c...c«. 3,894,906 3,714,818 4,062,160 4,215,425 
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DESCRIPTION. sateen) Binee | Stine ae INTEREST OR DIVIDENDS. Se 

: Amount be , ‘ 

f or ex nanan of column headings, &c., see notes; of of Par Rate per} When |Where Payable, and by| Stocks—Last 

- n first page of tables. Road.|Bonds | Value. |\OUstanding | "Gens. Payable} Wise. Dividend. 
Chicago & Alton—‘ Continued )— 

Bonds for K.U.St.L.& C. (ist mort. as eeentees. 162 | 1878 | $1,000 | $2,732,000 6 g. |M. & N.iN.Y., Johu Paton & Co.} May 1, 1903 

Preferred stock yo ee, Ai. @ Bis. cowness onan fame 100 J gn 3, Q.—F. war = -~ 4 hy aii Feb. 1, 1884 
Common stock ar nee eee ns oane , : oene e., Ti. Tr. av. Bk. ‘ 

C. & A. bonds on Miss. Riv. Bridge, lst mort. » gold exon Lane | eee 692,000 6 A. & O.IN. Y., John Paton & Co.| Oct. 1, 1912 
a é& Ailantic—\st Sy oH Sie Ra ate 12a. + ooo bynes : gz 9 = = any a Sia. pe ny 1, : bo 4 
or enh dine aide mee ain eden ¢ J 000, Z . . Y¥., Erie : oe 
Ohicago Bur dehy & "Quincy—Stock TA Te ae BAG 1. .ccce 100 | 79,055.000 2 (.—M. |N. Y., Bk. of Commerce. Bent. i 15, 1884 

Consolidated mortgage coupon, (for $30,000, ee 825 | 1873 | 1,000 3,936,000 7 J. & J. do do July 1, 1903 
Trusi mort.on [Iowa lines,coup.or reg. (8. f. 1 lg p .c.)| 740 | 1879 | 1,000 1,294,000} 4&5 (A. &O. do do 1, 1919 
Bonds Den.Ex.(Rep. Val. and B.& Co ‘bas pled zed) ---- | 1882; 1,000 7,968,000 4 F. & A. do ao Feb. 1, 1922 
Piain bonds (s.f.1 p.c.) for K. C. St. J.& C.B. stock} .... | 1881 1,000 300,000 4 M. & 8. do do Sept. 1, 1921 
Debenture bonds for’ Han. & St. Jo. stock ........ ..-- | 1883 | 1,000 9,000,440 5 SS 6° FRE et 1, 1913 
Northern Cross R. R. 2d. mortqag>, encodes 100 | 1860 oe 541,000 4z2./J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ 96 | 1864 ae 653,000 7 A. & O.iN.Y., N. Bk. of Com’ree.} Oct. 1, 1890 
Plain bonds (coupon or registered)..............-. eooe | A872; 1,000 547,500 7 J. & J.| Boston, Co.’s office. Jan. 1, 1893 
Bonds of 1875, (sinking fund $13,860 per year).. 33 | 1875 | 1,000 378, 5 J. & D. 0 ) June 1, 18%5 
Dixon Peoria & Hannibal, 1st. 40 | 1869 | 500 &e. 545,500 8 J. & J.|N.Y.,N. Bk. of Com’ree.| July 1, 1889 
Ottawa OswegowW Fox Riv., lst Coup., but ma 70 | 1870} 1,000 1,076,000 8 J. & J.| New York and Boston. | July 1, 1900 
[llinois Grand Trunk, Ist mort f be Featatered. . aan. xt &e. oor - > + —— Sey Q. Office Say 1, tooo 
uincy & wg Ist mort . ,000 720,00 J. .|N.Y., N.Bk.o mun ’ree ’ 
’ds for St. L. R. I. & C. (sink. fund $50,000) coup.} 270 | 1876 | 1,000 2,325,000 5 A. & O.| Boston, Co.’s Office, | Oct. 1, 19uvl 
— Alton & St. Louis, lst mortgage, guar..... 46 | 1876 | 1,000 810,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1396 
& Mo. Riv., lst on r’d & 400, 000 ac’s ld Cp.| 281 | 1863 | 50&c.; 4,170,550 7 A &O do 0 Oct. 1, 1893 
do 1st M. on br. »C.B.&Q.stk.(5th ser. if or 40 | 1869 | 500 &c. 73,500 8 J. & J.; Boston, Co’s Office. | July 1, 1894 
do Conv. bonds, "CBG sth (Gth ser.)) reg.| .... | 1870 | 500 &e. 8.500 8 J. & J. do do July 1, 1889 
Buri. & Mo. consol.M.for $14, ,000, s.f. $30,000} 191 | 1878 | 600 &e.| 11,703,000 6 J. & J. do do July 1, 1918 
do Omaha & S.W., 1st M., guar........... 49 | 1871 1,000 375.000 8 J. & PD. do do June i, 1896 
Burl. & Mo. bonds, e. f. for ‘Atch. & Neb. RR. stock} .... | 1880 {| 1,000 3,347,000 4 J. & J.;Boston, N. E. Trust Co.| Jan. 1, 1910 
Nebraska consol. mort. eT sai ie eetinidioaee eed 133 ; 1877} 1,000 32,000 7 ‘A. & O.| Boston, Co.’s Office. Oct. 1, 1896 
Republican Valley RR., sink. fund bonds sisi sieitid 148 | 1879 | 1,000 939,000 6 J & J. do do Jan. 1, 1919 
Atchison & Nebraska. ist mor IS 6ceceseasegat 149 } 1878 | 100 &e.| 1,125,000 7 | & 8. do do Mar. 1, 1908 
. ms ey . we 1883. acres, for + nig 672, am ra ae price of st ad per. — ——_ 
Disbursements— receipts tor the year were 5 sy. In the assets d 
Rentals paid......... 1,067,991 1,096,995 1,127,534 1,208,277 | tracts on hand, $ $3.7 720,084; interest on contracts on hand, 72 »4, 267; 
eevee n, eauip., ee. *-"aaraeas Servant onthe 740, Sen unsold lands, 182, 415 acres, estimated at $: per acre, $729,6 
MUSFSSE ON COVE ....- oese — ot Lb» ap OPERATIONS AND FiNANCES.—The Chicago Burlington & . Rail 4 
Taxes.... ...... ce eeee 147,4% 171.662 193,621 217,074 | road has been one of the most profitable in the country, as Qu numervus 
Dividends. ... ........ 854,359 1,077,976 — 1,083,080 1,191, 1%4 | branches tributary to the main live were built into choice agricultural 
Miscellaneous. ....... 132,743 232,510 97,910 86,963 | territory, where they enjoyed a monopoly of the local business at full 
Jol.& Chi.b’dsred’d.  -.---- ee nee 306,000 -...---- rates. Recently the company ‘has greatly extended its lines and in- 





; : - ye ay . creased its stovk and bonds, but the latter only at 4 to 5 per cent inter- 

Total disbursem'ts. 2,973,871 3,772,788 = 3,645,518 4,147,801 | est, since it could borrow at the lowest ‘rates. The result of tue 
Balance, sur. or def.. sur.921,035 def. 57,970 sur.416,642 sur. 67,624 | extension to Denver, the purchase of Hannibal & St. Joseph, and other 
—(V. 37, p. 127, 448; V. 38, p. 215, 226, 455, 508; V. 39, p. 202.) extensions remains yet to be fully determined. The company gives 


: no full traffic statistics in its report, and the mileage of freight and pas- 
pdt od Atlantic.—Opened May 14. 1883, from Marion, O., 00 | sengers is not known; but corn is by far the most important single 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over | article carried, and in 1880 the road brouzht to Chicago over 40,000,000 
the oe & West. ind. to Chicao, 19 miles. Built as a connecting line bushels, but in 1882 (after the corn failure of 1881) only 15,000,000 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- | pyshels. 
tee the gross earnings on business ‘over their roads to and from the For eight months from Jan. 1 to Sept. 1, 1854, the gross earnings were 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,V000,- 15,798,715, against $15,725,032 in 18s 3; net, 7,130,779, ‘ieainst 
000. of which $9,000,000 is deposited with H. J. Jewett, President of | $7 463.698 ia 1883. ’ 


N. Y. L. 4 & W., in trust to hold and vote on it. (V. 37, p. 22; V. 38, PD. | “ The annual report for 1883 was published in the CHRONICLE, V. 38, p. 











229, 247 422,477. emparative statistics for four years are as follows: : 

os ila Burlington & Quincy,.—LINE Or ROAD.—The C. B. & 1830. 1381. 1882. 1883. 
Q. is one of the most complex raliroad systems in the United States. Its | Miles ow’d and leas’d 2,675 2,826 3,131 3,224 
network of lines in Dlimois, lowa and Nebraska could only be shown in | Miles oper’d jointly. 97 98 98 98 
the SUPPLEMENT by amap. The main line extends from Chicago, IIL, —- 
to Burlington, Iowa, 204 miles, and thenee to Pacific Junction, 276 Total operated... 2.772 2,924 3,229 3,322 
miles, and from Pacific Junction tou Denver, Col., 577 miles, making the BARNINGS AND EXPENSES. 
distance from Chicago to Denver 1,057 miles. ‘From Pacitie Junction 1880. 1881. 1882. 1883. 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. Earnings— $ $ $ 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miies. | Passenger........ .- 3,534.209 3,616,086 4,756,992 5,285,839 
The Extens. to Denver was opened May, 1882. Besides numerous local | Freight.... .... ...-.. 16, 051.197 16, 595,819 15. 711 "510 19,514,161 
roads the company also has its line in Illinois to East St. Louis, and to | Mail, express, &c.... "903,.4L 1,112,245 1,534,802 1.310.249 








uincy, connecting with the Hannibal & St. Joseph road (purchased by | pytal grossearnmygs. 20,492,047 21.824,150 22,003,304 20,110, 69 


. B. in 1883) across Missouri to St. Joseph. The mileage reported pati +x Dense 9 ; 222 9R3 ri 
at the .o! of 1883 was 3,322. In addition to this ee canner ean. | ns pee 9,804,494 11,066,511. 11,283, , ere 














i TA eer mm Tit ‘ .: ‘ reTTTS ¥ 

trols and largely owns the St. Louis Keokuk & N. W. road, 18119 miles; | Net earmings........ 10,687,553 10,257,639 10,719,544 12,613,802 

the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chie ago INCOME ACCOUNT. 

Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 1880. 1881. 1882. 1883. 

miles; and a half-intcrest with Wabash in the Humeston & Shenandoah heceipts— > $ 

road, 113 miles. AlsoOowns a majority of the stock of Hunnibal & St. | Net earnings.... .... 10,687,553 10,257,629 10,719,341 12,613,890 

Joseph Co., purchased in 1883 Int. and exch........ RTE 8 ea WEE neesses 324,180 
ORGANIZATION, &0.—-The ©. B. & Q. was a consolidation in 1856 of the | Net B. & M. I'd gr’t.. 899,315 _ 2,170,437 1,329,725 1,595,788 

Chic. & Aurora and the Cent. Military Track railroads, and purehased| Total income...... 11,586,868 11,428,076 12,049,006 14,533,858 

in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. Disbursements— $ 

The present company was a consolidation in January, 1875. of the | Rentals paid... .... 203,006 310,668 148,771 144,506 

Obisa,.0 Burlington & Quincy in Dino and the Baurnngton & Missouri | Interestondebt..... 3,282,718 3,430,454 3,883,789 4,093,005 

River in Iowa. In 1880 the Burlington & Missouri in Nebraska} Dividends........ ... 4,366,064 4,349,286 5,023,599 5,566,484 

was absorbed. The leased lines are practically owned and there} Rate of dividends... 9 8 8 

is no charge for rentals in the income account, except as interest on | Carried to siuk’y f’d. 563,385 687,246 631,443 646.430 


bonds. The ownership in the other roads above-mentioned is in the | Transf’d to ren’al f’d. 1,250,000 = 1.000,000 750,000 1,500,000 


stocks and bonds thereof, and their accounts are kept separate (701 | p O 4ahn 17: = ) ART GD =) dR 
miles in all), and in the balance sheet the cost to C. B. &Q. is ‘A mt down | “©+#! disbursements gman eye yr goer 
a8 $25,0 ay gt In April, 1883, the Chicago Burlington & Quiney pur- Balance,surplus. = 1,921,6 650,42 y ’ 583,433 

































































pases . -< Gould and others | peg og =p ye = ae po GENERAL BALANCE AT CLOSE nt ea FISCAL YEAR. ¢ 
eoen allroad at the price of about and part of the preferre a , , 

stock at par, and paid for these with its $9,000,000 of 5 per cent bonds | Railr’d, — t, &e.. — aon ro: “ie 4 338 T9) rity 243 = f+ os 
at par. The fiscal year ends Dec. 31. Annual election in April. pon poet gl Herets ie eye 9 “gto ey Mie eet: 

STOCKS AND BON:s.—The stock has been rapidly increased for the ae ae &C.. 2.074.740 eer yt 5. 906 1.634 042 
acquisition of new lines, and in 1380 a distribution of 20 per centin | Gash on hand ....... 1,605,278 1.781.127 2)84666U 2.221.842 
stock was made. In April, 1884, about $7,000,000 new stock was | Trust's B.& Mider. 2,223,110 2,440,237 3,137,995 3,741, 
offered at par to old stockholdeis, being about 10 per cent on holdings, Trust’s C. B.& Q. 8. 1d 128 1.007 1.631.407 "197.714 "285.642 
and the full amount is inciuded in table above. See V.38, p. 455. Privr to N Eng.Tr.Cv., trust’s 560.207 "840,708 1.255.183 1.702.724 
the current year diviiends were: In 1877, 9 per cent; in 1878, see cece P " 18 BOs ”" 25220 
10%9; ae as 8 FS 1880, 944 = gle ~~~ in 1881, 8 “hue ST ee ee Ps Ri : 

, € prices of stov ave n: In 1 @ 4 27 ‘ . 
1629 in 1882, 12019@ 141 ; in 1883, 115% @12938; in 1884, to Oct. 17, |, Total. ------+- ee ee 
& Lardy c ‘ ri 3 ~ 

The C. ?  & Q. on many of its branch lines gave a traffic guarantee of Stace’ BGM. pe sl i? 5S, os fh ate yr . ae 
40 to 50 per cent. which was used in purchasing their bonds. The C. Stock. Re -publ’n Vail. 1.565. ee a oa a 
& Q. 4 per cent bonds were issued against Rep. Valley and Bur. « Col. Bonds (see SUPP’M’T) 44 093,925 51,927,725 62,421,050 71,384,491 
5 per cent bonds held in trust, and an equa) amount of Rep. Valley stock Sinking funds ... ... 3,953,735 4,766,661 4,6:7,071 2,897,131 
scrip was also issued to subscribers to the bonds, such scrip being ex- Contingent liabilities 10,324,800 7,195,000 6,227,000 6,024 0 
changed April 1, 1882, into Chicago Burlington & Quincey stock. The Land grant sink. f'd. 2,790,370 3,419,844 4,023,105 4.726.395 
Kansas City Bt. Jose h & Council Bluffs and branches was purchased, Income account 119,419 1.769.837 6.652.733 9.236.223 
254 miles, and the Chic. Burl. & Jy og cent bonds due Sept. 1, 1921, Renewal fund.... ... 3 250,000 4,2: 50,000 5 000 000 6.500.000 
issued to pay forit. Enough of t B. & Q. consolidated mort age | Miscellaneous ....... 2.72U,70 4 +5, 381,174 1.452.622 tl 660,608 
is reserve bes way prior debts. The bonds of 1876 for St. Ryn ock Profit and loss....... 3,738, "207 4.691. "366 5,888.04 5.844, 213 
amend & ‘ cag _ are plain bende os Chie. , Dustin . & Q & Quincy "tee cater alee amacmaaeraeas siiecnaied : 
offse Vy yon - ee o e amount on 8t. Louis »cK Islan 1lecago = Q- ‘ 3 . ‘ 
road deposited with trustees. There are sinking funds for most of the DIUM onne nee 20s 125,406,256 138,730,004 165,851,280 180,524,007 
issues of bonds. * Includes Han. & St, Jos. Kan. C. St. Jos. & C. B., Huine, & Shen., St. 


LAND GRANT.—The lands were obtained by the cousolidations with | J. & Des. M., Ch. B. & K. C., 8t. L. K. & No. W,, and other 
Burlington & Missouri in Iowa and Burlington & Missouri in Nebraska. |" + Includes subscription under circular of Sept. 15, 1881, $1,973,750; 
In Iowa only 21,175 acres rewain unsold, and the coutracts me mand and iocal aid and voluntary contributious, $1,244 311. &e. 
. 31 were for $1,022,952. In Nebraska the total ony Aan ! -o unclaimed dividends, unpaid accounts. pay- -rolls, &«., &e. 
ved under the grant was 2, 365,364 acres, of which there h —~(V.3 37, p. 234, 266, 401, 640, 687; . 38, p. 29, 37, 2v2, 401, 422, 455, 


sold to Dee. 31, 1883. 2,143 ,448 acres, for $11,130.313, an average 468, 477, 473, 551, 659, 67 8; V. 39. p. 33, 47, 141, 157, J, Bad, 264, 
price of $5 09 per acre. The net sales for the year 1882 were 150,841 | 394° 3 aa au SOO, cacy WE 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































CRIPTI INTERES Bonds—Princi 
F lanati rae — & te cr - y ear |, Amount — oo = aint, Socke Last 
ore on of column c., see notes} 0 o ar r en ere Payable, an 
¥ on first page of tables. Road.| Bonds| Value. \OUtstanding RGoak Payable’ Whom. P Dividend. 
Chicago Burlington @ Qui (Continued )— 
Lincoln d Northwestern i; icasbenpanees 72 |1880/ §.... 7 J. & J.| Boston, Co’s Office. | Jan. 1, 1910 
City 8t. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100 &e 7 J. & J.| Boston and New York. | Jan. 1, 1907 
hiss 2 donates amore aa | GF | 1888 | 1800 Fok € Bl. x. Ua ust co. | Sanh F 1838 
) £0 Gr. Trunk rrnetton ist iM. 59 | 1859] 100 6°" \J. & J.) London, England. | July 1. 1884 
.@ Th. RN ce A TL Sg Gee ee 100 3 M. & S8.|N. Y., Central Trust Co.| Mar. 1, 1882 
ist M,, coup. (s. f. $20,000 after ’85) .............. 123 | 1877 | 100 &e. 6 J. & D.|New York, 4th Nat. Bk.| Dee. 1, 1907 
2d taoome Pine ainee conv. into consol...| 123 £8 100 Ao. Z Pas 5 _ : ¥- Central Trost Oo. Deo, ed 
mort., or ih coed : g. |A. .|New York an oston. 
. & E. “Exteasion, let mortgaAge.. ....-....02- 14; 1881 J, 6 J. & D.|New York, 4th Nat. Bk.| Dec. 1, 1931 
: rape k RR.—1st mortgage .......... 12 | 1880 1,000 6 M. & N.|Boston, Globe Nat. Bk.| May, 19 
10 & nd nk—Ist mo , sand 2....| 330 100 &¢ 6g. J. & J.;New York and London.} Jan. i, 1 
for $6,000,000 ($4,500, are reserved); 330 | 1882)! 1, 5 J. & J. do do Jan., 1922 
west. Grand Trunk, 1 inthe aneo cope 66 | 1880 | 500 &c 6 J. & J.|N.Y., E.P.Beach, oy Jan. 1, 1910 
mortgage... -- mort., coup., may be reg..... +4 poh goed , : . ; New _ and — n.| Jan. 1, 900 
ee eee eee ee eee eee ee eee ee eee eee ee ees 2) ,000 . . u . . 
Ohicago Mie waukee @ St. Paul--Com. stock........ an © see 100 31g |A. & O.| New York, Office. Oct 21, 1884 
erie (7 p.c. yirly, not cumulative)...... 4,720 | .... 100 3ig |A. & O. do do Oct. 21, 1884 
Pommlids mortage ( ebisiaamenill ,435 | 1875 | 1,000 7 W.'&d. do do aly ahs 1905 
mortgage e Div. ), coup. or reg...... 4 +474 “—_ ~ > = ao eo 1epe 
LARS MSD Sot ,000 : . i) 
tht. Aon sos.) 230 | 1867 | 1.000 > a. do do July, 1897 
st mortgage egg Central). 49 | 1864] 1,000 7 J. & J. do do 1894 
lst mortgage (lows Coup., but 126 | 1869 | 1,000 7 J. & J. do do 1 
lst M.,la.&Dak.Ext. % 5. eee may be 234 | 1878 1,000 7 J. & J. do do July 1, 1908 
ant mortgage (Prairie du Chien)... } registered {| 195 | 1868 | 1,000 8 F. & A. do do 1898 
+ ne saonee Seranese ¢ du Chien)... | by — 195 coor — tg § = > m4 , ety 
aukee & Western...........-... ment. ene: ,000 : . 
8t.P.&C. 1st M.(Riv. D.)$&£(conv.) 130 | 1872 caaias 7 g. |\J. & J.;London and New York.) Jan., 1902 
lst mo e, Hastings & Dakota. 75 |} 1872; 1,000 7 J. & J.| New York, Office. 1902 
lst M., Chic. & Mil. line............ | 85 | 1873 1,000 7 J. & J. do do 1903 






































Chicago & Canada Southern—(See Ma 
rigs nod aputherh). —Owns from Grosse Isle, ch., to Fa mavese,. < 
1, 1879, it was transferred to the Lake Shor 
It has a capital stock a or at.6e to $2,667 "400 
and a bonded debt of $2,541,000, and owes 4 yo of 680,000 over- 
due coupons. Original cost, ‘$5, 176,557. It is a 4 a projected line 
between Chicago and Detroit River, but failed in 1873. Augustus 
Schell, President, N. Y. City. 


Chicago Detroit & Canada Grand Junction.—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in "7 

Leased to Grand Trunk of Canada. Earnings in 1883, $313,730; net, 
$29,642; paid interest, $65,700, and dividends, me eneneny, each 2 
fs owned $43, 800, deficit, $79, 858. Capital stock, $978,984. The road 
whed by the lessees, but a separate organization is maintained in 


of Lake Shore & 


36 


, 


Cte o & Eastern Illinois.—Owns from Dolton, Ul, to Dan- 
ville Mil 0712 miles; Covington, Ind., to Coal Creek, Ind.. 101g miles; 
Danville to Sidell’s, 23 miles; leased, Deltas to Chicago (C. & W.I.), 
17 miles; Wellington Junction to Cisna miles; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, Th 55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danville, DL, to Covington, Ind., 13 miles; 
total operated, 253 3 miles. The leases of 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
— The Evansville Terre Haute & Chicago was leased May 1, 

The Chicago & East [illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, ‘and reorganized under existing By Sept. 1, 1877. 
In March 1882, the U.8. upreme Court reversed the decree of fore- 
closure of the Danville road, but granted a rehearing, on which the 
decree was reversed and the cause remanded. In Ma ay, 1884, a 
settlement was reported to have been made; also a consol. mortgage for 

,000,000 authorized, of which $4,500,000 are to retire . eee issues; 
the financial statement on which the issue of consolida bonds was 
sold was in V. 39, p. 127. Report for year ending June 30, 1884, 
in V.39,p 434 showed gross carnings, $1,560,320; net, $713,130; 
fixed charges, $523,989; surplus, $189,140: floating debt June 30, 
1884, about $900,000. iV. 3 ,» DP. 373, 399, 478; V. 38, p. 358, 571, 
619; Vv. 39, p. 47, 127, 157, 434) 





Chicago & Grand Trunk.—Line of road from Port Huron, Mich., 
to Chicago, 3301¢ miles; also uses 4149 miles of Chicago & West. indiana 
and 4 es Grand Trunk Junction RR.; total operated, 339 miles. This 


is a consolidation of roads between Port Huron and Cl 1fcago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huron & Lake Michigan and the Peninsula roads, sold in 
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a tratiic guarantee of 30 per cent of gross earnings on 
business 10 and from the Chicago & Grand Trunk Road. Gross earnings 
for 1882, $2,271,000; net. $385,579; interest charge, $335,568; in 1883 
gross, $2,977, 000; net, $717, 000. (V. 37, p. 695; V. 38, p. 331, 619.) 


Chicago & Iowa,.-— Owns from Aurora, Ill., to Foreston, [l., 80 
miles; leased, Flagg Centre to Roskfo d, 24 miles; total overated, 104 
miles. Chartered in 1869 and opened in 1872. In hands of a Receiver. 
Gross Capitals for year ending Dec. 31, 1882, were $525,071; net, $88,- 
309. Capital stock, $1,428,000, This road is used by the Chicago Bur- 
lington to connect with the Mlinois Central, and in Feb., 1882, 
to have passed into control of parties interested in 
Chicago Burlington & Quincy. 


gene o Milwaukee & St. Paul.—LINE or RoAap.—The company 
yates & & & reat ey oy system of railroads in Illinois, Wisconsin, 
ieneacte. t owa and Dakota, which could only be well shown in the 
SUPPLEMENT by amap. An enumeration of the roads seriatim conveys 
but little idea of the territory actually covered. The main through 
lines are from Chicago to Milwaukee, 85 miles; Milwaukee to St. Paul 
and Minneapolis, via La Crosse, 341 miles; Milwaukee to Prairie du 
Chien, 194 miles; McGregor (opposite Prairie du Chien) to Chamberlain, 
Dak., on the Missouri River, 442 miles; Chicago, via Savanna, on the 
Mississippi River, = Council Bluffs, [a., 487 miles; Minneapolis to Aber- 
—_ Dak., 288 miles. On Dee. 31, 1883, the mileage in Illinois was 313; 
in Wisconsin, 1,225: in Iowa, 1 ,369 ; in Minnesota, 1,058; in Dakota, 
794. Total miles operated, 4, 760. 


ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma 
5, 1863, and embraced a number of other companies, including the Mil- 
waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, and 

others. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, ar built the line from Milwaukee to Chicago, 
and on February 11, 1874, the company took its present name. e€ 
Western Union Railroad was leased in 1879 for 999 years, and the bonds 
were retired by the issue of the Chic. Mil. & St. Paul bonds secured by 
mortgage on that road. The fiscal year ends Dec. 31. The annual 
meeting is held early in June. 


STOCKS AND Bonps.—The Pe enya of the preferred stock is a prior 
right toa non-cumulative dividend of not exceeding 7 per cent from 
net earnings (except that $250,000 above interest on bonds may be 
reserved as a working cantte. before payment of the dividend. After 

ayment of 7 on pref. and7 on com., both classes share pro rata. Divi- 
vends paid since 1273 have been as follows (prior to current year): Ip 1874, 








7 on preferred paid in consol. bonds; in 1875 no gy, in 1876, 34, 
cash on qr ge and 14 wl cent in bonds; in 1877, 34 on Fwd 
ferred; in 1878, 1042 on preferred; in 1879, 242 on common and 7 on 
preferred; in 1880, 1881, igse and 1883, 7 on both. 

The range in prices ot stocks since 1877 have been: Pref. in 1878, 64@ 
84%: in 1879, 7433@102%: in 1880, 99@1241,; in 18831, 116%@140; in 
1882, 114149@144%4; in TS83, 115@12244; in 1884 to Oct. 17, 957%:@ 
119. Srey stock in 1878, 2719 @54%8; in 1879, 343g@8218; in 1830, 
66122114%; in 1881, 0110212914; in 1882, 96142012844; in 1883, 
31% 7 10819: in 1884 to on 17, 5814 a941 4 

882 the common stock was increased $7,500,000, mosily issued 
at | ar to stockholders, who subscribed for the same at 50 cents on the 
dollar. 

Of the consolidated mortgage bonds of 1875, enough are reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 
wal annum, but holders may have their bonds stamped and discharged 

rom the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or 
acquired. On roads purchased the C. M. & St. P. has usually issued its 
own mortgage bonds directly secured on the pieces of zee so purchased, 
The Chicago Clinton Dub. & Minn. 7 per cent bonds, due 1910, are sub- 
ject to call after Jan. 1, 1885, at 1024, and interest, and will probably be 
retired with Chic. St. P. bonds on this (Dubuque) Division held 
in trust for the purpose The Iowa & Minn. Div. bonds are convertible 
—e preferred stock. The terminal bonds issued in 1884 are secured by 

os the terminal property in Chicago and Milwaukee, subject 
to th the lien of the general mortgage so far as that covers these tere 
minals. 

LANDS.—The lands acquired by tie company uave veen mainly 
closed out, and the amount due the company on_ contracts and 
mortgages Dee. 31, 1883, was $1,781,906. And in 1883 the land grant 
and income bonds were issued against the land notes held. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in four years, the miles owned 
being 2,359 on vow ey A 1, 1880, against 4.760 on nyo yd 1, 1884, and 
the stock and bonded ebt, in round aot $69,000 on J anuary 1, 
1880, against $143.700,000 January 1,1884. The main question as to 
the company’s income depends on the success of so large an amount of 
new mileage, on which the tratiic is to be gradually built up, and the 
operating expenses meanwhile are considerable. The net earnings for 
1483 were $9,881,785. The full interest charge in 1884 will be about 
$5, ary 000 and 7 per cent dividends on both stocks would be about 


—s 








$343 8,000, making full charges of $9,293,000 against the net earnin 
‘Articles at length in the CHRONICLE, V. 38, p. 327, and 
20, 363, showed the situation of the company as ‘to income and 


charges, the latter art icle analyzing the net income to June 30, 1884. 
The report for ’=3 in CHRONICLE, V, 3%, p. 356, contained the following: 








1880. 1881. 1882. 1883. 
Miles owned.......... 3,775 4,217 4,520 4,760 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1881. 1882 1883. 
Passengers carried .. 2,127,501 2,985,885 3 956,814 4,591,232 
Passenger mileags...111,561,919 137,940,086 200,790,926 235.579.660 
Rate per pass. p. mile. 2°84 cts. 2°86 cts. 2 58 cts. 2 52 cts. 
Freight (tons)moved. 3.260,553 4,276,088 5,127,767 5,661.667 
Freight (tons) mil’ge. 504,876, 154 697 347 ,607 945,250,159 1176605032 
Av. rate p. ton p. mile. 1°76 cts. 170 ets. 1°48 cts. 1°39 cts. 

Earnings— $ $ of 
PE kensscveenes 3,159,051 3,938,989 5,179,078 668 
itintactiegdeness 8,884,227 11,884,795 i (002. 335 16, 8365. 354 
Mail, express, &c....- 1,042,841 1,201,677 1,205,313 ,366,802 
Total gross earn’gs... 13 086,1 19 en cn 20,386,726 23,659,824 


Operating expenses— 

















: : 
Maint’nce of way, &c. 1,549,279 2,018,424 2,258, 317 etre 75 
Maint’nce of equip’t. 1,086,899 1,367,674 1,999,504 A89,257 
Transp’rt’t’n exp’n’s*. 4, 073, 756 6,051,930 7,023,918 3" 011,533 
TT htcnmedineaaiens 375,028 473,166 589,613 614,609 
Miscellaneous .... ... 45,914 65,367 93,609 114,029 
Extraordinary ....... 611,549 341,370 221,112 325,434 
Tot. operating exp. -742,425 10,317,931 12,186,073 13,778,037 
Net earnings ......... 5,343,694 6,707,530 8,200,653 9, 881,787 
Pr. ct.op.ex. to earns. 59° 60-60 59°77 58°23 
* Including elevators, stock-yards, personal injuries, &c., &c. 
INCOME ACCOUNT. 

1880. 1881. 1882. 1883 

Receipts— $ : : $ 
Net earnings......... 5,343,694 6,707,530 8,200,653 ,881,787 
Other receipts. ....... 324,298 635,308 623,814 61,707 
Totalincome ..... 5,667,992 7,342.838 8,824,467 10,046,494 

Disbursements— > 
Interest on debt. .... 2,837,385 4,127,389 4,786,054 ye epee 
Divs. on both stocks* 1,937,862 1,965 722 2,461,042 3,212,895 


* A portion of these dividends was stated as payable out of ies earn- 
ings of the previous year, as follows: In 1880, 1,398,712; in 1881, 


p 
$973,306; in 1882, $1,218,201, and in 1883, ¢1, 552,311, = 
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| | | INTEREST ‘DIVIDENDS. Bonds—Princi- 
Fp ner Mote i Pot | par. | Amount Bet — — = ple and by! Stocks—Laat 
For explanation of column headings, &c., see notes) Oo par | e per en ere Payable and by ocks— 
’ on first page of tables. | Road. Bonds. Value. Outstanding “Cent. Pay’ble Whom. Dividend. 
| 
Ch: cago Milwaukee & St. Paul—( Continued)— - 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. me 185 ;| 1879 | #§.... $2,500,000 5 J. & J. New York, Office. 919 
1st mort. on 8. W. Div. Western Union RR.... . 212 1879 1,000 4,000,000 6 J. & J. do do July 1 , 1909 
1st mort. on Chic. & Pae. Div., Chic. to Miss. Riv..| 119 | 1880 | 1,000° 3" 000,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) ....| 419 | 1880; 1,000 7,432,000 6 iJ. & J. do ao Jan. 1. 1910 
Land grant income bonds. .........-..--....+---+0- May ghee ---- | _ 278,000 7 J. & J. do do 1890 
Land grant and income bonds....................-. ..-. | 1883; 1,000 | 1,600,000 7 J. & J. do do Jan. 1, 1890 
lst mort. on Hastings & Dakota Div. extended . 336 | 1880, 1,00 5,680,000 7 J. & J. do do Jan. 1, 10 
1st M.on Ch.Cl.D.&M.($700,0C0 also heldi 7 tr.)... 372 | 1880; 1,000. 010,000 6 J. & J. do do July 1, 1920 
Ch. Cl. Dub. & Minn. 1st M. (redeem. Jan 1, ’8 aden | Deen ---- | _ 655,000 7 J. & J. do do Jan. 1, 
1st mort. on Wisconsin Valley RR.........--.---. 107 | 1880 ---- | 1,700,000 6 J. & J. do do July 1, 1920 
Prior mort. me Ct tek cteadaecwakh | 107 | 1879 500 =: 11,106,50C 7 ‘IJ. & J. Boston. Jan. 1, 1909 
lst mortgage, Mineral Point Division............. | 142) 1880; 1,600 , 2,840,000 oy) J. & J. New York, Office. 1910 
1st mortgage Chic. & Lake Superior Div.,......... | 68) 1881 1,000 | 1,36 ,000 5 iJ. & J. do do July 1, 1921 
Ist M.Wis. & Minn. Div. ($20,000 p. m.)........-.. | 230 | 1881 | 1,000 4,755, 5g. J. & J. do do July 1, 1921 
istM., gold, on Chie. & Pac., W. Div., $20,000 p. m., 927 | 1881 | 1,000 18,440,000 5g. J. & J. do do Jan. 1, 1921 
Terminal SS EER Rr Tae | ..-. | 1884; 1,000 3,000,000 5 J. & J. do do July 1, 1914 
Osh. & Miss. River RR. bonds...............--..-.| 1871 ose 35,000 8 J. & J. do do 1891 
Chiago & Northwestern—Common stock..........- 3. 763 sities 100 | 41,374,866 342 |J. & D..New York, Co.’s Office.| June 26, 1884 
Preferred st’ck (7 p. c. y’rly, not cumulative)... ... (3,763 | .... 100 | 22,325,454 2 |Q—M. do do Sept. 24;1884 
Bonds, pref. (sink’g fund), 1st mort., Chic. to Osh. | = 1859 | 100 &e. 8% 1,000 7 iF. & A. do do Aug. 1, 1885 
lst mort., general, 3d mort., Chic. to Oshkosh. ...! 1859 | 100 &e. 3,440,000 7 \F. & A.} do do Aug. 1, 1885 
Consol. sinking fund mortgage................---- | 779 1865 | 1,000 7,864,000 7 | Q—F. | do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, ene. 126 | 1871 | 500 &e. 2,977,500 7g. |A. & O. do do — 1, 1911 
Chicago & Milwaukee, 1st mortgage .........-.... | GB twas 1,000 _  1.700,000 7 6d. & J. do do July 1, 1898 
Menominee River, 1st mort., guar...........-...-- | x. 1876 + oe 560,000 7 6S. & OS, do do July 1, 1906 
Menominee extension, 1st mortgage, gold ........ 20 1871 | 500 &¢. 2,549,500 7g. J. & D. do do June 1, 1911 
Gen, cons mort., gold, coup. or reg. ‘gis, ‘000 ,000); L, O58 1872 | 500 &e. 12,343,000 7g. iJ. & D. do do Dec. 1, 1902 
Winona & St. Peter, 1st mort., guar by Chie. Ww "137 |1870-1; 1,000 | 2,069,000 7 J. & J. do do an. 1, 1887 
do 2d mort., guar. by Chic. & N.W.| 137 |1870-1| 1,000 1,592,000 (iM. &N. do do Nov. 1, 1907 
do 1st M. exten. ,gid, land gr.,s.f..| 175 | 1871 100 &¢.) 4, 080 500 | 7g. |\J. & D. do do Dec. 1, 1916 
fowa Midland, lst mort., guar. by Chic. & N.W.. 75: 1870; 1,000, 1,35 10,000 | 8 (A, & O.) do do Oct. 1. 1900 
_Northwestern Union, Ast mortgage, gold......... 62 | 1872 | 500 &e.| 3.365.000 | 72. iM. & 8.i do do June 1, 1917 
1380. 1881. 1882. 1283. | #14619; in 1881, 13118@14719: in 1882, 186@175; in 1883, 134@157; 
$ ~ in 1884 to Oct. 17, 117@1499 
Rate of dividend..... 7 7 7 7 The sinking fund bonds of 1879 are secured by a deposit of mort. 
Miscellaneous ....... ED... sedans 4) emmmeee . 1. email bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are pee Bay published in V. 29, p. 277. 
Tot, disbursem’nts. 4, B56, 247 6,093,111 7,247,096 8,586,820] Of these bonds so far issued, $6,3 are 6s and the balance 
Balance for year..... 811,745 1.249,727 1 ,D77,371 1,459,674 | 5s. BS nye aes — —_— —— ys or — ghey! ae — 
: each) in addition to those in the table above, viz ppletc n exten- 
GENERAL BALANCE AT CLOGS CP SAGE CESCAS SEAS. sion, $116,000, 7s, due 1885; Green Bay extension, $179,000, 7s. due 
a rm a . w 1882. _ 1885; s Base S & Madison RE. 3176,000. 7s, » "$100.0 Minnesota Valley 
‘ 000, 7s, due ainview, 0,000, 7s, due 
Railroad,equipm’t,&c 99,185,683 120,073,630 138 ,015,099 14¢€ ,093,665 Peninsula Railroad (Mich.), $152,000 7s, due +I 
St’ks & b'dsown., cost 2,163,567 1,265,364 "768,846 161,98¢ he $10,000, debenture bonds were nee = pay for the Chi 
Bills& ace’ts rec’vable 783,992 663,641 2,361,234 1,550,232 | st. Paul Minneapolis & Omaha stock ; the sinking fund for these bon 
Materials, fuel, &c. - 564,715 = 1,028,7 1,495,113 1,223,043 | is $200,000 per year from May, 1%88, if they can be redeemed at 105. 
Cash on hand ........ 82,951 555,200 2,969,732 3,048,965) New common stock tor $14,757,500 "to purchase contro! of the Iowa 
Gu auscnwrkeme 7 cre. eemet Fee e aee vat a 0,000 5 per cent debenture bond 
+ anes nas < saeesees sateceee n June, } e new issue 0 per cent debenture bonds 
Miscellaneous items. . 232,736 417,660 255,061 .«....... wan, euthorings. of which $1. yy went for the parehens - Blair 
: ; roads and the balance to be used for improvements as require Any 
Total assets ........ 103,313,644 125,636,593 146,554,663 154,022,017 | future mortgage on the property of the company owned at date of these 
Liabilities— $ $ bonds, shall include them. 
Stock, pee ar on pe nerd 20,404,261 27,904,261 30,904,261 
Stock, preferred...... 2,404,483 14 401,483 16, 447,483 16. 540, 983 | LAND GRANT.—The lands of the company have been ag ee by the 
Bonds (See ure F) 67, 172, 000 79.05 9,000 89,635,500 96, 2, purchase of the Winona & St. Peter and ether roads that have been 
All other dues & ac 7,165 3,899,002 ,943,872 1,711,099 | consolidated. The Commissioners’ report for 1883-84 aoe that the 
Unpaid pay-rolls, yy : '048, 541 2, 279, 836 2,216,630 1.732,687 | total consideration for the lands and lots so’d in that year amounted to 
Di .. éé$eths eas .§. esbseowe 1,787,509 1,781, ’907 | $734,756. Total cash receipts were $706,784. Thestatement of amounts 
ie el ee ee, re secured to be paid to the Rp ee | by outstanding contracts of sale in 
Income account. ..... 4,343,283 5,593,011 13,619,408 5,079,080 force at the end of the fiscal year showed a total of $1,111,919. 








Total liabilities. ..103,313,644 125,636,593 146,554,663 154,022,017 


# $3,550,974 of income balance applied towards payment for 71,019 
shares common stock taken by shareholders at par. 


rs he 37, p. 48, 98, 175, 234, 445, 446, 509, 547, 563, 667, 687, 719: V- 
38, p 29, 60, 114, 129, 147, 347, 356, 678, 705, 764; V. 39, p. 21, 47° 
84, 324, 365, 38 1.) 


Chicago & Northwestern,—LINE OF RoAD—The Chicago & North- 
western operates 3,76. miles of its own roads and controls 1,150 miles of 
the Chic. St. P. Minn. & Omaha; total controlled, 4,913 miles. The mileage 
is too extended for enumeration, and could only be shown clearly by a 
me The main line from Chicago to East Omaha, Iowa, is 492 miles, 

this forms practically the southern boundary of the whole system, 
the company having nothing tothe south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiseal fear, May 
31, 1884, the Chic. & Northwestern mileage was made up in the annual 
report as follows:Wisconsin Division, 555 miles; Galena Division, 324 
abe es; Lowa Division, 679 miles; No. Iowa Division, 370 miles: Madison 
Division, 467 miles; Peninsula Division, 376 miles: Winona & St. Peter 
Division, 448 miles; Dakota Division, 542 miles; total, 3,763 miles. In 
July, 1884, the Blair roads, previously ieased, were acquired by purchase, 
but this increased the mileage operated only by 418 miles of the 906. 


ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad, 
which was a consolidation of several roads, wus sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as “proprietary roads,” and this 
process will go on till all those roads are absorbed into the main company. 

In December, 1 #82, a controlling interest was acquired in the stock of 
the Chie. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired, 
and e result is stated in the annual report as follows: 

e total cost of the properties is $27.875, 100, subject to such slight 
auainaes as pe Be come from adjustments of small items of account, 
remnants of rights of w ay &c., and will be represented by the 

£ 


Amount of bonds and obligations assumed .................. $11,149,600 
Amount of Chicago & Northwestern Railway Co. 5 per cent 
25 years debenture bonds, at par........ .....-2.-ceeceeeee 1,868,000 


Amount of Chicago & Northwestern Railway Co. common 
stock 14,757,500 
for the whole 906°39 miles of railroad and the bridge property ; the 
average cost will be at the rate of $14,472 per mile in bonds and ‘obli- 
gations and $16,281 per mile in common stock ; total, $30,753 per mile.” 
The fiscal year ends May 31. The annual meeting is held ear ly in June. 


STOCK AND Bonps.—Preferred stock has prior right to 7 percent; 
then common entitled to 7; then preferred a further prior right to 
3 per cent; then common to 3; then both classes share. But the pre- 
ferred stock has not vet received more than 8 per cent in any year, 

nst 7 per cent paid on the common. Dividends since 187. (prior to 
the current year) have been: In 1876, 219 on pret.; in 1877, 312 on pref.; 
in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com.; 
in 1880. 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 


1882, 7% on pref. and 7 on com.; in 1883, 7 ‘on com. and 8 on pref. 

Prices of siock since 1877 have been as ee: Common in 1878, 
; in 1881,117@136; 
in 1833, 1154@14014,; in 1884 to Oct. 37. 8llea 
in 1879, 7673@108; in 1880, 104 


321905514; in 1879. 495829419; in 1880, 87162130 
in 1832, 124@150%; 
124, Preferred in 1378, 59%@79%a; 














TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1884. 

Acres under Lands un- Lands un- 
eontract. sold Ma sold Ma 

Name of grant. May, 1884 31, 188 31, 1883. 
SRE ET 349,30 685,577 784,532 
i A SE Ge At 38,593 461,847 485,077 
I i ttl ch cai alana 2,185 308, 723 320,125 
EER eee ee eS 390,086 1,456,147 1,590,334 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds. The stock has not been 
rapidly increased (until recently by the issue of new stock for stocks of 
proprietary roads) and a large nominal surplus has been rolled up in 
the balance sheet; (see article in the CHRONICLE, V. 39 p. 142.) 

The latest annual report (1883-84) was in the CHRONICLE, V. 39, p. 
155, and comments were made upon it on vages 142 and 170 



































The following were the earnings, expenses, &c., for all lines operated : 
ROAD AND EQUIPMENT. 
1880-81. 1881-82. 1882-83. 1883-84. 
Tot. miles oper’d. 2,778 3,278 3,584 3,763 
Locomotives ..... 476 558 578 639 
Pas.,mail& ex.c’rs 327 365 424 449 
Freight cars ..... 16,072 17,932 18,089 20,100 
All other cars.... 274 353 394 435 
OPERATIONS AND FISCAL RESULTS. ‘ 
Operations — 1880-81. 1881-82. 1582-83. 1883-84 
Pass’yers carried. 4,482,317 6,754,717 7,968,560 8,6. yo 
Pass’ger mileage. 164, 333, "508 5,574, 178 248,856,303 256 386,389 
Rate p. pass. p.m. 2°53 cts. 2°52 6 2°46 cts ait 40 ots. 
Fr’ght(tns) mov’d: 6,662,112 8,190 893 7,874,665 3,094 
Fr’ ght(tns) mil ge980,522, "174 1192, 188,039 1183, 82y, "358 1950,178 vs 
Av.ratep.tonp.m 1°47 cts. 1°47 ets. 1°42 cts. 13 
Earnings— $ $ $ : 
Passenger ........ 4,158,130 5,171,423 6,119,616 6,153,071 
ne nenamns 4, ‘414, Ly 17,525,134 16, 894, 1352 17,677,866 
Mail, express, &c. "761,7 988,099 1, 067, 867 1,189,687 
Tot.gross earns. 19,334,072 23,684,656 24,081,835 25,620,624 
nses— 
ere | of way 3,574,419 3,372,994 3,590,917 
rs, &e 9,079,619) 1,786,140 2,322,099 2.418,297 
reemee! aa miscel »756,517 , 2 "758.638 2,429,121 
Pi itiktenepesese 446,202 522,558 618,785 372,621 
, ATR a 10,425,821 12,639,634 14,072,516 15,140,956 
Net earnings..... 8,908,25L 11,045,022 10,009,319 9,879,668 
P.c.op.ex.toearn. | 53°92 53°37 58°44 60°51 
INCOME ACCOUNT. 
1880-81. 1881-82. 1882-83. 1883-84. 
Receipis— 
Net onteaimer a 8,908,251 11,045,022 10,009,319 9,879,668 
Disbursements — $ $ $ $ 
Rentals rand. ---- 1,384,732 1,569,618 1,570,948 1,568,704 
{nterest on debt. 3, 647.397 3,999,208 4,288,633 4,527, 235 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






















































































ST ¢ NDS. | Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Amount RT EREST OR DIVIDESDS al,When Due. 
For explanation of eolumn headings, &c., see notes; of of Par | outstandin Rate per; When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. 8} Cent. |Payable Whom. Dividend. 
Oh é Northwestern—( Continued )— 
chester & No. Minnesota, lst mortgage .....-..-. 24 | 1878 $.... 7 M. & 8.;New York, Co.’s Office.| Sept. 1, 1908 
Chie. Mil. & N. W., construction bonds............ sead Enea debe 6 M. & N. do do Nov. 1. 1905 
Chicago & Tomah, ee aaa ee ated 6 M. & N. do do 1905 
Milwaukee & Madison. 1st mort., guar.........--. 80 | 1880; 1,000 6 M. & 8S. do do Sept. 1, 1905 
Sink. td. Ty; (ist M. as collateral) ($15,000 p. m.). .-. | 1879} 1,000 5&6 |A. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock) --- | 1883 |1,000&e 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000, eR ..-. | 1884 11,00 '&c 5 M. & N. do do May 1, 1909 
Ottumwa Cedar F. & St. P., }st mort., guar ..... 64 | 1884; 1,000 5 M. & 8. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. lst mort. Bonds.. 58 | 1882) 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake _ ry RR., lst mort ....... 35/1881! 1,000 6 J. & J. do do July 1, 1901 
ae “as Central RR., TELE RETIS  e aul sane abite 6 M. & 8. ao do Sept. 1, 1907 
lst M., at A. Div. (for $2,000,000).| -.. ee, dl 6 M. & N. do do Nov. 1, 1907 
Other small issues (see remarks on preced’s OO eee oe sil dete wintiis do ER Lee ores a 
Cedar Rapids & Missouri River, st mort. } +4 { 70 | 1861 | 500 &e 7 F. & A.|N. Y., Nat. Park Bank.} Aug. 1, 1891 
do Ist mort. | 3” || ,58 | 1863 | 500 &e 7 IF. & A. do do Aug. 1, 1894 
do Ist mort. | 7 = 146 | 1866 | 500 & 7 M. & N. do do May, 1916 
Chicago Iowa & Nebraska, mortgage... ...- SE 82 | 1863 | 500 & 7 F. & A. do do Aug. 15, 1894 
Fremont Elkhorn & Mo.Val.,‘ onsol.bonds { + 311 | 1883; 1,000 6 A. & O. do do 1933 
Bioux City & Pacific, Ist mortgae........ kD 102 | 1868 | 509 &&.' 1,6 6 J. & J. do do Jan. 1, 1898 
do 2d mort. (Gov’t subsidy). | s 3 102 | .... | 500&0.) 1, 6 J. & J.|U.8. Treas., at maturity; Jan. 1, 1898 
do Equipment bonds.....-... jue Une) SEO ,0 6 |M. & 8.|Boston, Cul. Nat. B ank. March 1, 1896 
Ohicago Pekin @ Southwesiern—ist mor tgaze ale 96 | 1871 ,000 1,000,000 7 EF, & A.IN. Farm. L. & T. Co.| Aug. 1, 1901 
Oh Rock Islandd Pac. — ’ck (for $50,000,000) 1,384 |) .... 100 | 41,960,000 1% | Q.—F. |New York, Co.’s Office.| Nov. 1, 18984 
lst marsenge. ET SLs vcnrcensmempackeennie 636 | 1877 |1,000&6) 12,500,000 6 J. & J. do do y 1, 1917 
Chic.& Southw.. lst M.g. ied in cur. say As .R.L&P.)| 271 | 1869 | 100 &e 5,000,000 7 M. & N. do do ov., 18 
Extension and collateral bonds (#2 0 p.m.)...| 220 884 acai 4,490,000) 5 pe do — , Bi Oe wed 
Chicago St. Louis & Pittsb.—Common stock......... es ‘sete 100 6,802,642 ual 2 ane lt "Fs *Ceeleedien = CE. Gaaieeees 
Preferred stock (6 per cent cumulative).......... 582 me 100 | 17,193,406 wee? a ag “Po OO Qgeelttee’ «Cl eee eee 
‘. | 
1880-81. 1381-82. 1282-83. 1883-84. The road from Minneapolis west to the junction with Bur. C. R. & N. 
line was built under the charter of the Wisconsin Minnesota & Pac. Com- 
Dividends ........ 2,420,273 2,586,637 2,890,337 2,939,469 | pany issued by the old Terri‘orial Legislature. The W. M. & P. Co. issues 
Rate on pref ..... 7 74 8 8 its bonds running for 5¥ years, bearivug 6 per cent interest, at the rate of 
Rate on common. 6 61, 7 7 $20,000 per mile. These bonds are deposited by Rook [sland with the 
Miscellaneous.... 98,120 98,120 98,120 83,020) U nited States Trust Co., and in lieu of them the Rock Island issues ite 
own bonds jor an equal ‘amount, but bearing 5 percent. The difference 
Tot.disb’rsem’ts 7,551,022 8,253,583 8,848, 038 18, 408 in interest as it acoumulates is to be invested in Rock Island bonds. 
Balance,surplus. 1,357,229 2,791.439 1,161,281 "761. ,260 


as BALANCE AT “aes OF EACH ratte YEAR. 
ssels 881-82. 1882-83. 1883-84. 
Chic. & N. W. Seok ‘& equip. a ping 549 = 420,032 : iy. .710,425 


LANDS.—The sales in 1883-4 amounted to 12,851 acres, for $123,794, 
the average price being, therefore, nearly $4 G3 per acre. The b bills 
receivable were (Maroh 31, 1884) $1,129,172. The unsold lands of the 
company comprise only about 22,605 acres. 


OPERATIONS, FINANCES, &C.—The company has been very successful 
and well managed, and, inclading scrip dividends, has paid its stock- 
holders handsomely. The receipts from lands are now practically 
gone. The mavagement is secretive and no monthly reports of carn- 
ings are issued. 

The ennual report for year ending March 31, 1884, wasin the CHRONI- 
CLE, V.33,p. 761. The mileage, earnings, &c., for four years ending 
Mareh 31, have been as follows: 














Other companies do 79,521 5,668,872 9,486,016 
Real estate in Chicago........ 200,000 "2 "000 "200. 000 
SS EEE Seon 865,819 2, 913, 219 *508,026 
oe A Meee aks TO beads t 20,323.313 
Land grant inv St RE ea a Se 9 730,00) 
Bills and accounts receivable. 1,232,033 1,245,918 1,192,626 
Materials, fucl, &c........ .... 2,291,340 2,526,4 2,205,359 
NS EEE AE PE 1,760,603 2,710,498 1,964,693 
Trustees of sinking fund..-... 1,321,000 1,525,000 1,730,002 
iinet setenainelil $139,139,871 $147,210,021 $171,051,394 
Liabilities 
et I... coccccecees t $15,095,924! $16,229,916 one, 617,356 
Stock, TT «sss neon cbene 22,153,119 + 22,323,190 22,325, 455 
Stocks of propriet’ry roads, 0 22,583,150 22,463, ‘400 2,550, 100 
Bonds || (See SUPPLEMENT). . 64,248,000 69, 821) 000 80, $91 '000 
Bonds purchased .............. 366,000 460, Roca 
Divid’ds deciared, not yet due 971,185 1,023, "406 1,027,772 
Binking funds paid Seitindinnene 1,321,000 1,525,000 1,730,000 
Real estate, mortgages, &c.... et 8  —_— atnecnne 
Current bills, pav-rolls, &c.... 2,141,311 1,965,653 1, 880,317 
Uncollected coupons, &v...... 74,829 82,668 80,651 
Rentals of roads in Ia., not due 439.935 530,364 562,543 
| RE Ra 407,000 284,000 310,000 
Note of Consol. Coal Co....... = ....-.-. 300,000 275,000 
Ee 689,534 1,033,565 2,938,675 
Accrued interest not due ..... 675,4 30 675,395 675,395 
Miscellaneous. ... ............. 4,098 66,601 
Balance income account...... 7,264,582 8,425.863 9,187,120 
EE Re Derma © $139,139,871 $147,210,021 $171,051,394 


tye sinking fund bonds, $160,000; general consol. gold bonds, 























bonds, $1 50,000 — t Chic. 


2,000; bonis of rr “ag gaged roads, $186,026; Aurora ere 
St. P. & O, stock, cost, $10,315,659; 


» & 





N. W. com. stock, $10,006,348 ; pret Lae t Noi including at dr in 
company ’s treasury. j Ine luding bonds in sinking funds. 

—(V. 37. p. 174. 657; V.3%, p. <9, 177, 191, 423, 508, 705, 763; V. 39, 
p. 71. 128, 142, 155, ‘170. 261i, 324, 381.) 


Chicago Pekin & Southwestern.—Operated from Pekin, Il. to 
Mazon Bridge, LiL... 91 miles, of which 6 miles leased. Chartered in 
1859 and opens in 1876. Sold under foreclosure of second mortgage 
May 31. 1881, and reorganized as Cliicago St. Louis & Western, to which 
company the property was conveyed January,1+84. For year 1881-82, 

088 Carnings were $366,003; net, $120,892. In 18%2-83, gross, $273,- 

79; net, $54,883, In Feb., 1832, receiver appointed, but in July, 1884, 
he was discharged. [Ws 37, p. 399; V.3%, p. 59.) 


Chicago Rock Island & Pacific.—LInt or RoAap.—Owns from 
Chicago to Council Blutts, 500 miles; Davenport, Ta., to Atchison, Kan., 
345; Atchison Junction to Leavenworth, Kan., 21°5; Washington, Ia., to 
Knoxville, 77° D5 South Englewo:d to South Chicago, 7°59; Wiiton to 
Muscatine, 12°5; Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47: "Menlo to Guthrie Ceutre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Griswold, 14°7; Avoca to Harlan, 11°8; Avoca to Car- 
son, 17°6; Mt. Zion to Keosauqua, 4°5 ; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles: 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


speneteie ne Chicago & Rock Island RR. was chartered in 
st Feb. 7, 1851, and opened from Chicago to the Mississippi River 
ea A 1854. The extension fromthe Miss. to the Mo. River was built 
he former Mississippi & Missouri RR. of Iowa, which was foreclosed 
LB a mortgage in 1866. The [llinois and Iowa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 
to Council Blaffs June, 1869. The Iowa Southern & Missouri Northern 
was formerly the Chicago & Southwestern, and was foreclosed and pur- 
chased by this company, and consolidated June, 1880. The present 
Chic. R. lL. & Pacific was a consolidation June 4, 1880, with $50,000,0CC 
stock Sry ized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. [. & P. stock. The tiscal year enda March 31, and the annual 
election occurs in June. 
STOCK AND Bonvs.—Prior to the current year dividends were paid 
as follows since 1876, viz.: in 1877 and 1878, 8 percent; in 1879, 10; 
“4 1880, 8149 cash and 100 per cent in stock; in 1881 and 1832, 7 73 


oad 





ae 


in 1882, 7. Range of +e +! feet was as follows since 1876, 
viz.: in 1877, 824g @10549; in , 98382122; in 1879, 119@150; 
in 1880, J ily, 1490204; et. to Dec. (new stock). 10010@ 


to y 
143 ; in 1881, 12914853: in 1882, 122@140%; 


in 1883, 1161g@127%4; 
in 188i to Oct. 17, LU04a126%,§ 


' ~~ 


ee! a Sv St 


a 





1880-81. 1881-82. 1882-83. 1883-84. 
Miles owned & oper.. 1,353 1,331 81 1,384 
Earnings— + ba 
Passenger.... ...... 2,500,135 2,853,381 3,333,069 3,313,448 
TT wnsindadtaninsnse 690 0,430 9,687,097 7,928,236 8 ‘056. ‘316 
Mail,express,r’ nts, &e "766, 292 726,215 928,598 1,165,750 
Total gross earn’gs. wy: “+4 907 13,266.643 12,189,903 12,535,514 
Total expenses ...... 156 7,322,862 7,109,817 7,298,002 
Net earnings......... 5,326,751 5,943,781 5,080,086 5,237,%12 
P.c of op. ex. to earn. 55°45 55°20 58°33 58°22 
INCOME ACCOUNT. 
1880-81. 1881-82. 1882-338. 1883-84. 
Receipis— $B § 
Net earnings......... §,326,751 5,943,781 5,080,086 5,237,512 
Miscellaneous........ 37,277 CF ae eee ee 
From land departim’t 490,000 650,000 560,000 470,000 
Total income..... 5,854,028 6,606,989 5,640,086 5,707,512 
Disbursements— $ $ bl 
Rentals paid......... 322,13 327,593 04,35 301,121 
Interest on debt ..... 949,700 950,000 950,000 1,002,350 
lll 2,727,387 2,937,186 2,937.185 2, 937, 186 
Rate per cent........ 74 7. 7 7 
Miscellameous ....... —— .c«c-ce- 125,327 147,595 177,784 
Add. and imp. ace’t.. 2,285,000 2,215,000 1,300,000 1,200,000 





Total disbursements. 6,284,224 


: 6,555,L06 5,639,143 5 618,441 
Balance, surplus .... def.430,196 


51.833 913 89,071 
—(V. oo: p. 479, 667, 687; V. 38, p. 29, 202, 678, 752, 761; V. 39, p 
296, 7 ) 


Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indi: unapolis, fud., 187 miles; branches—Bradford Junce., 
O., to Chicago, TlL., 231 in.; Richmond, Ind., to Anoka June., Ind., 102 m.; 
Peoria Junction, Ind., to Ill. State Line, 61 m.: .; total operate a, 582 miles. 

This is the reorganization (March 20, 1883,) of the Columbus Chicago 
& Indi: ma Central road, sold in foreclosure on Jan. 3. The 

. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Gol. & Ind. Cen.and Chic. & Gt. East. railroad “Steyr ® and waa 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it has been operated, 

The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should al ways be equal to the inter- 
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Railw 
Company, and $321 ,000 of the second mortgage bonds of the Col. 
Ind. Railroad Company. After default In 1875 and much litigation, 
a plan of settlement with the Penn. RR.was approved by a majorit 
of bondholders in 1882 and carried out. This provided that the conse 
dated mortgage of the Col. Chic. & Indiana Central Railway Company 
should be foreclosed subject to the old sectional mortgages. That the 
property thus so!d be bought in and the purchasers form a new corpora- 
tion to take the property, With a capital of $10,000,000 in common stock 
and $20, in preferred stock, the latter to be entitled to dividends, 
if earned, at the rate of 6 per cent per annum, as declared by the board 
of directors. and to be cumulative. That the new corporation issue its 
tirst mortgage bonds for $22,000,000, payable at the end of fifty years, 
in gold coin, with interest at the rate of five per cent per annum, &c. 
Common stock of the old company was assessed $5 per share cash, and 
one share of new stock then given fortwoof old. There was held by 
the Penn. RR. Co. or in its interest on Dec. 31, 1883. $11,500,000 of the 
mortgag ce > per cent bonds, $11,721,250 of prefer red stock and $1,424,- 

250 of c mmon stock. 

The first annval report of this yoompany, for the year 188%, was 
published in the CHRONICLE, p. 539, to which referenee 
should be mede. The ratio of expenses to earnings was 81°9v | med 
cent, a8 against 86°27 per cent in 18%2; but this was partly due 


.%0 the policy adopted of charging to construction account the eost 

































































OcToBER, 1884. ] RAILROAD STOCKS AND BONDS. 29 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
TE Bonds—Princi 
DESCRIPTION. | Stites | Date (Glee, ox pees INTEREST OR DIVIDENDS. .|pal, When Due, 
For explanation of column headings, &c., see notes! of of par | Outatanding| Rate When |Where Payable and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8) Cent. | Pay’ble Whom. Dividend. 
Chicago St. Louis & Pillshurg—( Continued) — 
ist mortgage, gold ($22,00U,000) ..... ........-28. 530 | 1883 | $1,000 |$12 mai. 000 5 g. |A. & O.| N. Y., Union Trust Co. | April 1, 1932 
1st M. Chic. & G’t East. (Chie. to Lo ansport) . & ae sane 24.000 7 Various do do 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 | 1,000 2,631,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 doa 715,000 7 A. & O. do do Dec... 1905 
do Cinn. & Chic. Air Line(Richm’d to Logans.)} 107] .... “on 108,500 7 F.. & A. do do Aug. 1, 1890 
2d M. Col. & Ind’polis Cent. (Cov. to Union City)..; 208 | 1864 ical 780,000 7 M. & N. do do Nov., 1904 
Chic. St. Paul oy polis € Omaha—Common stock..|1,280 1 .... 100 | 22,039,700 ne nities alin. xcs. emia = 1, AY tet come 
EEE ES IE DS / AAO TTY i ae | 100 | 12,984,690 1% | Q.—J. and York, Office Oct. 20, ny 
Consol. vba ve ($15,009 per mile)......... ..... ..-- | 1880; 1,000 11,222,000 6 J. & D.| N.Y., 52 Wali Street. | June 1, 1930 
¢. St. Paul & Minn., Ist mort., gold, coup...... 177 | 1878 | 500 &e.| 3,000,000 6 g. |M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage..-................. 120 | 1880 , 1,000 800,000 6 J. & J. do do Jan. 1, 1930 
St. P. &Sioux City, mo rt. gold for $7,000,000. . 605 | 1879 , 1,000 6,080,000 6 2. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylo 8’ Falls, lst mort..... 23 11878 | .... 334, '800 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls. lst mort | EES Oe SBT Sees cca 125.000 8 a. & d. do do July 1, 1908 
Minneapolis East RR., 1st mort., guaranteed..... cons fe “eee 75,000 7 J. & J. do do Jan. 1, 1909 
Chicago & West. Indiana—1st ee ste 1879 | 1,000 3,300,000 6 g. |M. & N.IN. Y., Drexel, M. & Co.| Nov. i, 1919 
General mortgage, gold, sinking fund............ ..-- | 1882 | 1,000 7,200,000 6 g. |Q. — M. ‘do do - 1, 1932 
Chicago & West Michigan—Stock, ET ait a ahisialeiwin OD ae 6,796,800 2 a Boston. Aug. 15, 1884 
- mortgage, New Buff. to St. Jo................ 127 | 1869 | 1,000 0.000 8 M.& §8.|Bost.. Treasuver’s office.| Sept. 1889 
r. Rap. Newaygo & Lake Sh., lst mort. coup. . 35 | 1871 1,000 576,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
do 2 .0n 35 m. & Ist on 11 m. , coup 46 | 1875 | 500 &e. 30.500 7 J. & D. do do June 1, 1905 
General mortgage ($12, 000 per — D enichadinaea iad --. | 1881 1,000 2,701,000 5 ig >» ciao. 1921 
Oincinnalr & kastern—1st mortgage. ............ ... et cdes ae 00,000 7 J. & J.| Sardinia, O, Receiver. | July 1, 1896 
Oinceinnati Hamilton & Daylon—Stock.............. 354 wets 100 3,500,000 3 A. & O. Cincinnati, O. May 1, 1884 
ferred stock for $1,000,000 .................... {ew a 449,000 1% Q.—J. do do . 18 
CC Ti. cccennetiind sintismamienwenwdd 60 | 1865 | 1.000 450,000 7 J. & J.|N. Y., Winslow, L. & Co., Jan. 20, 1885 
Consol. mort. ($996,000 are 7s), sink. fund 1 p. ¢ 60 | 1875 1,000 2,430,000! 6&7 |A. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., lst mort., eUat...- 98 | 1873 | 1,000 1,800,000 7 J. & J. do do Jan., 1903 
































of improvements ana additions made sinve vour company as-umed con- 
the property and which, under the administration of the receivers 


trol o 

of the C. C. & [. C. Railway, had been charged to expenses.” 
The fullintercst charge per year is about $1,000,000. 
Earnings and TRS aes oh years were as follows: 











1882. 1883. 
Earnings— .- $ Oper. Expens.— $ $ 

Passenger ..:. 1,1 28, ¢ 909 1,163,407 | Maint. way, &e 872.938 715,122 
Freight .... .. 3, 6 36,669 3 ‘781, 107 | Maint. of equi). 393,648 362,304 
Mail, exp., &e 357.355 349, "406 Transp’n exp’sl 25,2 ¥ 1,550,522 
Motive power.1.295,030 1,459.65 

Gen’'l & taxes. 234,586 248.331 

Total...... 9,122,943 5,293, 920 Total...... 4,419,357 4.535,964 
I ik of Sinaia a cutis Gee &dthel kde bole 703,536 957,956 
Per cent of operating expe nses to earnings caper y es 86°27 81°90 


—(V. 37, p. 421, 424; V. 38, p. 177, 358, 539.) 


Chicago St. Paul Minneapolis & Omaha,—The mileage is as 
Paul, 196 miles; River Falls 
South Stillwater Br anch, 
t miles: Eau Claire Braneh, 3 miles ; Neillsville Branch, 14 miles; St. 
Division—North Wisconsin 


follows: Eastern Division—Euroy to St. 
Branch, 12 miles; Stillwater Branch, 4 mies; 


4 
Paul to Minneapolis, 10 miles. Northern 
Junction to Baytield, 173 miles; Asiland Junction to Ashiand, 4 
St. Paul & Sioux City Division—St. Paul to Sioux City, 269 miles ; 
Crystal to Elmore, 44 miles; Heron Lake to Woodstock, 41 miles; 
Falis June. to Salem, 98 miles; Lawrence to Doon, 2% miles. Ne 
Division—Covington to Omaha, 126 miles; Niobrara Branch, 16 





miles. 
P Lake 

Sioux 
braska 
miles; 





Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 46 miles; 
Wakefield to Hartington, 34 miles. Chippewa — & Superior Line- 
miles; Eau Claire to Chicago Junction, 80 miles; Superior Junction 
4 Superior City, 62 miles. Total 6wned, 1,275 miles. Proprietary 
» 5 miles. Total of all, 1,280 miles. Thi¢ was a_ consoli- 
ition July, 1880, of the Chicago St. Paul & Minneapolis (formerly West 
Wisconsin), "the North Wisconsin, aud the St. Paul & Sioux City. The 
St. Paul & Sioux City was a consolidation in August, 1879, of the St. 

Paul & Sioux City and the Sioux City & St. Paul, forming a main line 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & 
Taylors Falls was consolidated with this company; also the Worthing- 
ton Sioux Falis & Towa and Covington & Black Hills. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chie. St. Paul & Minneapolis [st mort.is a 2d 
on the lands; the land mort. a2d on road; but no foreclosure can be 
had except by default on Ist mortgage. 

In November, 1882. a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railw ay by the acquisition of 93,200 
shares of common at an average price of 48°40, and 53,500 shares of 
preferred at an average of 104°04—the total cost be ing $10,503,959, 
which stock is held as an asset of the Chic. & Northwestern Company. 

Report for 1883 in CHRONICLE, . p. 507. The land gales in 1883 
were 219,005 acres for $1,458, 644, ‘ine iuding lotsa; land contracts and 
notes on hand Dec. 31, 1883, $- ,206, 493; lands unsold, 639,998 acres. 

Earnings, &c., were as tollows: 


ROAD AND EQUIPMENT. 
1881. 


























1882. 1883. 
Miles owned an: operated........ 1,003 1,150 1,230 

Earnings— 

Ad. cedcanbeguondee sabeq $944,329 ee ty Y 1, 470,558 

Dhl chittdensécbéadvndanihs oes 2,913,521 3,478,62 3,843 94% 

Mail, express, &C............ wien ikis 161,111 172 361 '200,7 778 

Total gross carnings.......... $4,021,961 $4,962,202 $5,515,281 1 
INCOME ACCOUNT. 

Receipts— 1881 1882. 1853. 
ST OO Oe $1,245,499 $1,721,415 $1,891.457 
Net from land grants.... ......... 504,144 546,825 547,777 
ee DOEIID, 600k cccduesscods ccs. 73,585 614 Seohl 

Total income.....-.: Di cniath cian a $1,828,228 $2,268,834 $2,439,234 

Disbursements— 
in cetineigsigasewe $53,059 $27,736 $35,564 
OGD, GU EING.. «6s canccocesesee 893,536 1,014,530 1,068,747 
Diviiends on preferred stock . 672,737 735,297 770.476 
et GN, not aecaseedesneee (7) (7) (7) 
RII, SE. canicnesenteds: i S6n0eREa>  _ caensece 12,357 

Total disbursements.......... $1,619,332 $1,777,663 $1,887,144 
BeteMOS GULBIS. ... ..ccccccccces-- $208,896 $491,221 R5! 52,900 
—(V. 34. p. 285, 332, 507, 539; V. 39, p. 409.) 

Chicago & Western Indiana.—Owns from Doiton and Hame- 

mond, [ll., to Chicago, with a belt railroad and branches, with ware- 


houses, elevator, &c.,49 miles of road and 129 miles of track in all, 
including second track and sidings, and about 100 acres of real estate. 
This company leases its road for right of way into Chicago and terminal 
facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago & 
East. [llinoia, the Chic. & Atl. and Louisy. New Albany & Chie. roads ; 
the annual rental* amount to $762,650, exceeding the interest charge b 
$132.650. In 1882 a consolidation with the 8. Chic. & West. Ind. 

and the Western Ind. Belt road was made with stock of $5,000,000 and 








bonds limited to $10,000,000; the bonds are liable to be redeemed 
after 1885 at LOS by a sinking fund, which is provided for by increased 
rentals to be paid for that purpose. (V. 35, p. 456; V. 37, p. $34) 


Chicago & West Michigan.—Owns from Lacrosse, Mich., to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport_to Musk ogon, 
10 miles’; Kirk’s Junction to Pickand's Junction, 3 miles; Musk 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 — = 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Bal: iwin, 20 miles; total operated, 413 5? es. Organ- 
ized as successors of Chicago & Michi gan Lake Shore Jan. , 1879, — 
consolidated in Sept., 1881, with the Grand Haven a 57 1 er 
Muskegon to Allegan, and the Grand Rapids N ewaygo & Lake Shore, 4 
iniles, from Grand Rapids to White Clou 

The «unual report was in V. — p. 477, ‘and the comparative statistics 
for three years were as follows 














1881. 1882. 1883. 
Tot»l miles operated ................ 367 410 413 
Earni — . 8 Saal 
Passenger. . itch ndnhntnd in nial 401,428 458,949 466;053 
I indelnintinsi itil dct eat dmmaninodia 877,936 995,674 1,026,938 
Mail, RUN Gta pcindewsseccccs 45,688 48,810 57,107 
Total gross earnings. .......... 1,325,052 1,403,433 1,550,098 
Operating expenses ...............- 1 054, 980 1,047,788 1,185,224 
INCOME ACCOUNT. 
Receipts— S $ 
Net earnings...... Sieh idukdniestiod ania 270,072 455,645 364,874 
BPO DRG vec cceccccccanesdees- 2,325 7,068 7,559 
RR Re 272,397 482,713 372,433 
Disbursements— % 
EES ere 117,756 191,423 217,024 
cA cecmdten aia,  dumeaiell 153,580 184,506 
Total disbursements.... ....... 117,756 345,003 401,530 
Rs iin dinsand < cécteee<ss 154,641 117, "710 def. 29, '097 


—(V. 38, p. 477.) 

Cincinnati & Eastern,.—Cincinnati to Ottawa, O., 87 miles, and 
branch to Richmond, !2 miles. Leases Columbus & Maysville road, 20 
miles. New arrangement made by a syndicate in 1883, but road went 
into receiver’s hands, and in Oct., 1883. the receiver was authorized to 
issue $250,000 certificates to complete the road to Portsmouth. In 
1881-82 sross earnings were $35,850; net.p22,747. There isa2d mort- 
gage on main line, $259,500, due 18: 10; a 3d m. urtgage of $704.000, and 
a mort of $86,000 on b: ‘anch, due 1903. (V. 36, p. 365; V. 37, p. 22, 4435.) 


Cincinnati Hamilton & Dayton,.—Owns from Cincinnati, O. 
to Daytou, O., 6V miles; leased—Dayton & Michigan, Dayton to 
Toledo, 142 miles; Cincinnati Hamilton & Indiarapolis, Hamilton to 
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
to Indiana State line (and leased road), 44 miles; McComb Toledo & 
D., 9 miles: total operated, 354 miles; each lease reported separately. 

In April, 1882, Mr. Jewett, of the Erie, and associates, obtained 
control of the stock by guaranteeing 6 per cent on 20,000 shares which 
were purchased and deposited in trust and trust certificates issued there- 
for; the guarantee is to make up any deficiency in 6 per cent dividends 
on those shares otter the application of net income thereto. In August, 

82, the issue of $1,000,000 preferred stock was voted for improve- 
ments. The annual report for 1883-84, in V. 38, p. 737, and V. 39, 
p. 21, hai the following: 

There were 1,011 ahares of preferred stock sold during the year, and 
the fol owing expenditures made and charged to construction, equip- 
ment aud real estate: 





Extension of double tracks, side track, &c................-.---- $109,939 
Balance paid on passenger cars and for real estate. ...........- $40,353 
Total construction, equipment and real estate.................. $155,942 
Bmount realized from sale of preferred stock..............--... lvi,l 
Balance advanced from earnings current year.............. $54,842 
Balance advanced from earnings last year ...........-.-..----- 148,447 
Total advanced from earnings since 1882.... .............. $203,289 


Income account in the fiscal years ending March 31 was as follows, 
including all the roads | operated: ‘sei 


1880-81. 1°83- 
$2,961 446 $3, 5.038,407 $3,042, 461 






































Gross receipts... .... $2,882,300 
Operating expenses. $1,895,300 $2,031,664 $2,014,907 $1,994,766 
TM, a atendocdioe 80 0,022 83, ‘002 85,119 88,9 39 
oe ee Sr eae 26,482 
TE 579,315 "539.516 612,096 509,840 
io. & M. dividends. . 132,902 132,164 132,015 132,0 
Profit and loss....... 3,710 3,318 750 5,735 
Other items ......... 14,500 10,086 6,880 450 
We cnccnin eee $2,705,751 $2,799,750 $2,751,778 $2,758,229 
i. surplus...... $176,554 696 


$161, $3%36.629 $284,232 
36, D. 705,730; V. 37, p. 478; V. 38, p. 737; V. 39, p. 21, 208.) 
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‘Subseribers will confer a great favor by giving immediate notice of any error discovered in dhese Tables, 





























DESCRIPTION. Miles | Date | Size, or 
For explanation of column headings, &c., see notes; of of Par 
on first page of tables. Road.’ Bonds; Value. 
Cincinnati Indianap. St. Louis & Chicago—Stock..| 382) .... #100 
Ind. & Cin. of 1858, 1st mort...................... 95 | 1858 | 500 &e. 
Indianapolis Cin. & Laf. DD ceccmmsapeosest 151 | 1867) 1,000 
See aaa 20 | 1862 1,000 
do 2 , caer.» and funded coupons. . 20 | 1867) 1,000 
Consol. mort. (for 87,5 RES te ES 175 | 1880) 1,000 
Cincinnati Laf: yee & aie 1st mort., pes... 56 | 1871 | 1,000 
Oincinnati € Muskingum Valley—1st morLgARe.. 148 | 1870 | 1,000 
Oincinnati New Orleans & Texas Pacrfic—Stock..... ree 100 
Cincinnati Northern.—1st, goid, mortgage......... 50 | 1880 1,000 
Oin. Richmond & Chic.—1st mort., guar. C. H. & D.. 36 | 1866 | 1,000 
2d mortgage, guar. and owned by Cc. H. & D..... 36 | 1869 | 1,000 
Oin. Richmond ¢& Ft. W.—1st mort., gold, guar... .. 90 | 1871 | 1,000 
Oincinnati Sandusky & Cleveland—Stock........... nh) asad 50 
IL 01 one a cecemsompephemebemtcess BGO. 1 ..c6c0 50 
Mortgage bonds, sop AP mpg & Cincinnati; .... | 1866 wnibe 
Mortgage bonds, Sandusky C , hd, Tiiicése sadecset ooee | 1852 és 
2d mourtg. Cinc., Sandusky & Cleve................ sone Ee —? 
Cincinnati & Springsield—ist mortgnns, a 47 | 1871 1,000 
A i EE SI gy pl Ac 47 | 1872; 1,000 
Cincin nati Wabash & Muhigan—Stock ($3,000 ,000) 165 ee on 
Oincinnali Washington € Balt.—Common stock....| 281} .... 100 
ee ie nn. beams onseeund fe 100 
Ist mort. gold, comp. or reg., guar. by B. & O..... ---- | 1883; 1,000 
2d mortgage, "en eteeenetiebwemineebiatingets one ---- } 1883 | 1,000 
eek cahnig ---- | 1883 | 1,000 


3d mort., gold (3 pr. ct. for 10 years and 4 after).; .... | 1883 1,000 
lst income mort., non-cumulative, gold........... coce | 1883 
income mort., non-cumulative. ................ -.-- | 1883 | 1,000 


| 





























INTEREST OR DIVIDENDS. | Bonds—Princi- 
Amount || Rate When |Where Payable, and b pore 
: ate per en ere a e, and by) Stocks—Las 
Outstanding "Cent. Payable Whom Dividend. 
| 
$7,000,000 11, Q.—J. | New York. April 16, 1883 
1,599,000 7 A. & O. N. Y., Amer. Ex. Bank:' Oct., 1 8 
2,790,000 7 F. & A. do do Feb., 1897 
499 ,000 7 J. & D.! do Dec., 1892 
1,329.000 7 J. & J) do do Jan., 1887 .’°92 
1,292,000 6 M. & N. | do May 1, 1920 
1,120,000 7 g.'1M.& 8.\N. Y., — Exch. N. Bk.! Meh., 1901 
1,500. 7 J. & J. New York, Moran Bros.'} Jan., 1901 
3,000,000 3 a), a ee Te oe Feb. 5, 1893 
1,000. 6g. |A. & O.; N. Y., Geo. W. Ballou. | Oct. 1, 1920 
560,000 7 J. & J.iN. ¥., Winslow, L.& Co.; July, 1895 
65,000 7 J. & J. ‘do do Jan. 1, 1889 
1.800, 7g. \J. & D.N.Y., Winsiow, L. & Co.! June, 1921 
4,015,750 2 M. & N.' Boston, Office. May 1, 1884 
428,850 3 M. & N.| do do May 1, 1884 
624,0 6 F. & A. ‘Boston, N at. Revere Bk.| Ang. 1, 1900 
350,000 7 M.& 8.) Boston, — Mch., 1887 
1,072,300 | 7 J. & D.) do Dee. 1, 1890 
2,000,000 | 7 A. & O.| N. Y., U.S. Trust Co. | Aprill, 1901 
651,000 | 7 J. & J. do do 1902 
1.945,530 acuibeen stay BO OO Aiideke  * SSR! seers 
6,854,096 ae nas .4 ©stpitheakiagn”™ Tee 
13,535,903 oe sien. Bh hea he | MES a 
7,500,000 |Llog& 6g¢|/M. & N.|N.Y. ,Farm’s’ L. « Si Co.| Nov. 1, 1931 
3,040,000 5g. iJ. & J. do Nov. 1, 193 
500,000 4lgz./A. & O.| do = April 1, 1893 
2,270,000 3-4 |F. & A.! do do Nov. 1, 1931 
3,500,000 | 5 vile | do do Nov. 1, 1931 
4,000,000 | 5 sine | do do Nov. 1, 1931 
| 














Cincinnati Indianapolis St. Louis & Chicago.—Owns 
from Cincinnati to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branc (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; 
Vernon (ireen. & Rush., 44 miles (leased); Kankakee & Seneca (one- 
half owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 


es. 
This company was formerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
ameate, pe co wy | taking a perpetual lease of the Cincinnati 
& Indiana Railr n August 1, 1876, 2 receiver was appointed 
— the road —— ook in foreclosure Feb. 2, 1880, and this company 
ized. Of the new bonds 385, was reserved, into 
wi = all of the ol bonds prior to the Salionee Cin. & Laf. 7s of 1869 
d be exchanged at 
= July, 1881, $2, 000. 000 new stock was sold to stockholders at 70, 
anc proceeds used to extinguish floating debt and for other purposes. 
In June, 1882, another issue of $1, new stock was voted. After 
paying dividends of 6 per cent in 1881, 6 in 1882, and 3 in 1883, the 
dividends from July, 1882, were a tg the money being required for 
repairs of damages by flood, &e. 
he President’s annual report for year ending June 30, 1884, was in 
V. 39, p. 263, and the statistics of income, &c., on p. 296. 


INCOME ACCOUNT. 


= 





1* 80-81. 1881-82. 1882-83. 1283-84 
Receipts— $ $ $ $ 
Net earnings... .. 96 ,190 1,000,609 973,652 903.190 
Disbursements— : s 
Tnterest on bonds 565,909 591.326 621,159 626,233 
Dividends.......... 180,000 360,000 Dae =i‘ w MS tw we 
Rate of dividends.. (42p.c.) (6p.c.) (4¥8p.c.)  — ....-.-- 
Miscellaneous. ..... 6,894 6,732 2,312 5,254 





Tot. disbursem’ts 752,803 958,058 938,501 631,4-7 
Balance, surplus... 208,687 42,551 35.151 271,703 
—(V. 37, p. 341, 479, 509; V. 38, p. 261, 508; V. 39, p. 263, 296.) 


Cincinnati & asingnm Valley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 nules. Chartered as Cinn. Wilm. & Zanes 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. we 1869, and reorganized as at present. Leased for 99 years from 
gh , 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 

t. any excess of earnings to inure to the lessors. Gross earnings 1D 
1882, $386,740; net, $86. Std; in 1883, gross earnings, $334,050; net, 
$566; interest paid, $105, 000; deficit advanced b lessee, $104,433 
Total amount due lessee Dec. 31, 1883, $315,594. Capital stock, 
$3,997.320. 


Cincinnati New Orleans & Texas Pacific,.—(See Map). —-This is 
the compuny organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock is held by the Eng- 
lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
sneeenenen, CS ey a —- miles. The rental due the Cincinnati 
Southern year till 1886, then $912,000 till 1891. 
$1 012000 till” 1396. oye 102 ,000 till 1901, and $1,262,000 till 1906. 
For 1882, gross earnings, $2,570,057 ; net, $991 "131; ; dividend in 
Feb., 1883, $90,000. In L833 gross earnings $2, 7, O57: net, $917,053; 
rental and expenses, $830,750; deficit, $34,726. John Scott, President, 
Cincinnati. (V. 37, p 534; V. 3s, p. 260; V. 39, p. 348.) 


Cincinnati Northern.—Dayton. O., to Cincinnati, 60 miles. Con- 
necting line of the Toledo Delphos & Burlington, and in March, 1883, 
consolidation with the Toledo Cincinnati & St. Louis was voted, and 
after that company defaulted an attempt was made to get a seprrate 
receiver for Cincinnati Northern. There are also $1,000,000 of income 
bonds, and an authorized ee of $1,000,000 mortgage bonds on the 
Avondale branch, of which 00,000 are outstanding. The coupons 
of Ist mortgage bonds from Oct., 1282, to Sept., on inclusive, were 
to be funded into a v per cent scrip. Stock, $1,000,0 00. (V. 36, p. 108, 
365, 394; V. 37, p. 176, 563; V. 39, p. 22.) 


Cincinnati Richmond & Chicago.—Owns from Hamiiton, O., 
to Indiana State Line, 37 miles; leased, Kichmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in "perpetuity from February, 1869, to Cincinnati Hamiltou 
& Dayton Co., this co.upany to receive all surplus after expenses and 
bond inte terest. Gross earnings in 1882-53, $251,003; net, $109,844; 
int., $53.400; aurp., $55,944. Grossin 1883-4, $247, 911; net, $86,256; 
int., $43 120; surplus, $43,068. Capital stock, $382,600 


Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, tud., tv Atams, Ind., 86 miles; leased, 8 miles of Pittsburg 
Fort Way ne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1883, $426,848; net, $39,261. Loss to guarantors, $73,222. Capital 
stock. $i .709, 192. Total advances by guarantors, $805,925. 

Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohiv, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Coluinbus Springtield & Cincinnati, 44 miles ; total operate d, 214 








miles, less the division between Springfield & Dayton, 24 miles, which is 
leased to and cperated by the Cleveland Columbus Cincinnati & indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is outstanding. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In Avril, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 33ls per vent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500, 000. in Nov., 1882, a dividend 
of 2 per cent cash and 10 per cent in the stock of the Columbus Spring- 
field & Cincinnati RR. was declared. In 1833 rentals received and 
miscellaneous receipts were $365.626. Payments —Expeuses, $27,491; 

interest, $156,543; dividend on preferred stock, $25,419; dividend on 
common stock, $79, 761; sinking fund, $17,560, 


Cincinnati & Springfield,—Operates from Cincinnati, Ohio, to 
Dayton, Ohio, 80 miles, of which 33 miles were leased from other 
companies. The whole ‘is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over rentals to C. & 8S. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-hal 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1884 
the C. C. C. & I. had advanced $2,423,160. Gross earnings in 1883 
$947,253; net, $190,177: rentals paid. $179,905; interest on debt 
$185,220; total, $365,125; deficit, $174.497; deficit in 1882, $279,02v. 


Cincinnati Wabash & Michi isan. Railway.—Owns from 
Bentun Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5, yoked 
for account of bondholders. New company organized April, 

Total stock ee cero $3,000,000. Gross earnings for i $290, 920 ; 
net, $79,589. Gross in 1883, $334,774; net, $26,074. . Wade, 
President, Cleveland, Ohio. (Vv. 38, p. 424.) 


Cincinnati Washington & Baltimore,—Cincinnati, O., to 
Belpre, O..193 miles; brauches- Marietta to Belpre, 11 miles; Ports- 
mouth to Hamden, 55m; ; Blanchester to Hillsboro, 22 m.; total, 281 m. 

The Marietta & Cincinnati was a co isolidation in 1851 of the Belpre 
& Cincinnati and the Franklin & Ohio River roads, and afterward 
absorbed the Hillsboro & Cincinnati and the Scioto Valley. The Cinein- 
nati & Baltimore (into Cincinnati), ana the Baltimore Short Line (main 
line to Belpre) were leased,and on the reorganization have been consoli- 
dated. The Marietta & Ma a Co. made default, and the road was 
placed in the hands of Mr. John King, Jr., of the Baltimore & Ohio, 
as receiver, June 27, 1877, and a foreclosure suit was begun. The sale 
in foreclosure took place Dee. 9, 1882, and re-organization was made 
Feb. 7, 1883, under nae of “Cincinnati Washington & Baltimore.” 

The company had run behind largely in its ingome. partly owing tothe 
fact that large rentals and interest were paid to the Cincinnati & Balti- 
more and the Baltimore Short Line,in which companies Baltimore & 
Ohio parties were interested. The total yearly charges were about 

1,400,000, and by the reorganization are reduced to about $700,000. 
Tho three old mortgages on diferent roids given in the last three lines 
of the table above were allowed to remain; then prior lien bonds were 
issued for receiver’s certificates. Of the first mortgage bonds, »1,250.- 
000 were issued for the rng ray & Bultimore Railroad stock, and bear 
6 per cent; the balance 419 per cent. These bonds are guaran 
by the Baltimore & Ohio Railroad Company. The income bondholders 
will be eutitled to one vote at all meetings of stockholders for 
every one hundred dollars held. The holders of Marietta & Cincinnati 
first preferred stock paid a cash assessment of $2 50 per share; 2d pre- 
ferred, $1 50 per share; common, $150 pershare. The Baltimore & 
Ohio RR. Co. received for its claims $3,100,000 of the new preferred 
stock and $3,100,000 of the common of the new company. 

The annual me éting was held in April, 1884, and the following direc- 
tora elected: Orland Smith, George Hoadly, James D Lehmer, Josiah 
lL. Keck and Wm W. Peabod , of Cincinnati ; Wm. T. MeClintick, of 
Chillicoth» ; Robert Garrett and John Carroll W alsh, of Baltimore, and 
Edward R. Ba: ‘ou, of New York. Gen. Orland Smith was elected Pres 

The Marietta & Cincinnati was an expensive road to eee on ate 
without including the rentals. A liberal allowarice a ably be 
made for expenditures in ae. the road in better condition during 
the receivership. 

The fixed charges of the new company will be about $700,000 per year. 
In the year 1883 earniugs and inc.me were as follows: 


- 





’ 








Earnings. Operating expenses 

0 Eee $562.881 | Mainten’nce of way, «ce. $308,967 
TT sista te teins eeatene 1,177,131 | Maintenance of equip’t 460,673 
Mai', express, &¢.... .. 249,805 | Transportat’n expenses 545,511 
Taxes and rents........ 90,193 

cadens tadbondion 81,478 

Total earnings...... $1 989,867 Total expenses. .... $1,489,820 
i id ie see cnlienesinne ssticiahetbedidiamniahceas atiinineiaeiatidionn $50,042 
Per cent of e xpenses PL nsnccsacnd stadnminninades 74°87 

INCOME ACCOUNT. 

NY ths duis de stiihtaassthis vebedebtiadadedhectbdescdtune $500,042 
Interest’on debt. ..........  dnaidibesine ane Més<otdcbsudedi es 073,690 
Balance, deficit ......... hi alebdnindubic dates debbie vedee 0d $173,648 


~(V. 37, p. 74; V. 38. p. 60, 455, 677: V. 39, p. 96.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































DESCRIPTION. INTEREST OR DIVIDENDS. Bonds— Prinei 
Miles | Date | Size, or Amount pal, When Due 
for explanation of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where Saree, and by} Stocks— 
on first page of tables. Road.; Bonds} Value. S| Cent. |Payable| hom. Dividend. 
Cincinnati Washington é Baltimore—( Continued) — ° 
Baltimore Short Line morigage...................- .--. | 1869 | $1,000 7 J. & D.IN. Y., Farm.Ln.&Tr.Co.| Dee. 1, 1904 
Cincinnati & Baltimore mortgage................. ee ete 1,000 7 J. & J. do do Jan. 1, 1900 
Scioto & Hockiug Valley mortgage................ --- | 1852 a 7 M. & N. do do May 1, 1896 
Oleveland Akron & Volumbus—Stock................ .— —( 4 100 Sante = do GO ~-ch. 1° Gieeesad. 
Cleveland Columbus Cincinnali é Ind.—Stock..... FS ee 100 2 F. & A.| N. Y.,U. 8. Trust Co. | Feb. 1, 1883 
ON EEE 202 | 1864, 1,000 7 J. & J. do do Until 1899 
do ,C. & L. sinking eae ES 390 | 1869 | 1,000 7 M. & N. do do May, 1899 
Cons. mortgage (sink. fund 1 P- ©.) ~~~ oe eeenne 390 | 1874) 1,000 7 or 6 g.\J. & D.| New York or London. | June 1,1914 
General mortgage gare, gold (for $12 600,00 Retdvindincah .... | 1884] 1,000 g. iJ. & J. New York. Jan. 1, 1934 
_ Oleveland —— é Wheeling—Stock, common. ....| i58 | .... pane soos oo & wk |. wonscegesce 86  enweee 
EEE €: Se Re ae .—l hl . saan teal St. “i Seeseccktane . .- » ft See 
Clevel’nd oe ee Val. & Wheeling 1st mort.; 158 | 1878 idee 7 A. & O.| N.Y., Union Trust Co. | Oct. a 1898 
Oleveland &@ Mahoning Valley—Stock..............-- > gr 50 31g (M.& N. Cleveland, Ottice 
ey I, GERI co gonsesccecececevccoceses: 67 | 1873 | 500 && 7g. iF. & A. , U. 8. Trust ‘Co. 1893 
i... a dad uiweceds boecpeosenocass 67 | 1876 | 500 &e. 7 M. & 8. do do Aug. 4 15 pees 
Niles & New Lisbon, 1st mortgage..........-..--. 35 | 1870 | 500 &e. 7 ‘|J. & J.| N. Y., Union Trust Co. = 189 
Cleveland & Marietia.—Stock ...................... = _ 4 ee pathe liane ee ee ee re eee es re 8 
i + tsvd tnd iibbnesekbaconeseceete aves ---- | 1880 been 7 F. & A.|N.Y., Winslow, L. & Co.| Aug. 1, 1905 
Cleveland @ Pittsoburg—Guaranteed stock..... —s 6 6=—lo3 50 1% | Q.—M. \N. Y., Farm. L. & T. Co.) Sept. i, 1884 
4th mo ET he caddie, sete neeeonaneds 199 | 1862 500 6 J. & J. do do Jan., is 92 
Consolida sinking fund mort. for $5,000,000..| 199 | 1867 1,000 7 M. & N. do do Noy. 1, 1900 
Construction and equipment bonds .............. once | BOZO ‘ ) 7 J. & J. do do Jan. 1. 1913 
Oleveland Youngs. é Pitts.—1st M.,g.,for $1,600,000| .... | 1881 | 1,000 (?) 6g. |J. & J.\N. Y., Central Trust Co.j July 1, 1921 
Oolebrookdale—ist PD. nensGwsebecesoodpoosss 13 | 1868 | 100ac. 600,000 6 J. & D. Phila., Phil. & R. Office.j June 1, 1898 
Jolorado Centrai—list mortgage, new............... 323 | 1879 | 1,000 4,701,000 72.13. & J. Boston, Treas.’s Office. way, 1909 
Columbia & ~ Seppe M mort.,g’ld,coup. or reg! 164 | 1881! 1,000! 2,000,000 62. 'J. & J.| N.Y., Nat. Park Bank. | Jan. 1, 1916 
inh ii en «clic haStahecouscniie 164 ; 1881 , 1,000 1,000,000 6 A. & O. do do AY 1923 
Columbo @ Port Deposti—1st mortgage Xe, SE 9 SN 40 | 1568 1,000 | 1,832,000 7 F. & A. Phila., Penn. RR. 1896 
| 
| | | 











Cleveland Akron & Columbus,.—Owns from Hudson, O., to 
Columbus, O., 144 miles. Default was made July, 1874, by Cleve- 
land Mount Vernon & Delaware. Sold in foreclosure August 20, 1881. 
In March, 1882, the decree of foreclosure under which sale had been 
made was rev ersed, and road was sol again June 7 to parties represent- 
ing the Holland bondholders aud company en without bonds. 
Gross earnings in 1881-82, $469,929; net, $77, Gross in 1883, 
$523,983 ; net, $117,319. 


Cieveland Columbus Cincinnati & Indianapolis.—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaware, O., to apengees, 0. . D0O miles; 

Yincinnati & Springfield RR., 80 mi es; Levering Station to 
Mount Gilead, 2 miles; Ind. & St. Louis RR, Indianapolis to Terre 
Haute, 72 miles; St. L. "AL & T. H., East 8t. Louis to Terre Haute, 18 
miles; Alton branch, 4 miles; total owned, leased aud oe es 738 
miles. This was a consolidation in April, 1868, embracing the C. C. & 
and the Bellefontaine roads; subsequently leased Cinn. & Spring. RR’ 
and St. L. Al. & T. H. RR., and purchased Ind. & L. 
— company paid dividends prior to 1877, but after that the 
e decline in rates for through freight and the heavy rentals paid 
he the company’s income so that no further dividends were paid 
until February, 1850. and none after that till February, 1-83. In 1882 
the company acq uired control of the Indianapolis & St. Louis, and made 
a@ new lease of the St. Louis Alton & Terre Haute Railroad. The report 
said: ‘The principal ey are that your company becomes a joint 
lessee with the In anapol lis & St. Louis Railway Co., and jeintly liable 
for the rent to be paid.” * * “Under the new lease the rent guar- 
anteed is $450,0vuV, and that amount is ali that is to be paid unless the 
gross earnings exceed $1,750,000, aud then but 20 per cent is to be paid 
of the excess of gross earni:gs over $:,750,000.” The sinking fund 
provision of consolidated bonds may be canceled at option of holders, 
and the bonds so stamped. 

The annual report for 1883 wasin the CHRONICLE, V. 38, p. 385, and 
contained the following, the tables including the «'.C. C. & I. only: 
“There has been advanced during ihe year to the Ind. & St. Louis Ry 
4 to the receiver of the Ind. & St. Louis Railroad to provide fer out- 

in carrying forward the plan of this company, a toial sum of 
$1.10 09 797. There has been auvanced to the Cinn. & Spring. Railway 

uring the year 3 *88,281 for improvemrnts; and the deficit in operating 
in 1883 was $174,947, making the total sum advanced $263,228. 

‘The expe nditures made during the year upon the main line on account 
of additions were +382. 710. , The bonded debt of the company has been 
increased $930,000.” * 

“ The further aciion of vour board has been to order the preparation 
of anew general mortgage of the Clev. Col. Cin. & Ind. Ry , in amount 
$12,000,' OO, to include and ultimately retire all the out-tanding mo: t- 
gages, and thus yie ding aboui four and one-half miilion doil..rs of bonds 
as @® pro\ isin for the present and future requirements of the railway in 
ite development and additions to iis real esiate.” 

Gross earnings from Jan. 1 to April 30, |884, were $1,191 is, against 
$1,305, om in 1883; net, $262,243, against $344, 741 in 1883 


OPERATIONS AND FISCAL RESULTS. 





Operations— 1880. 1881. 1882. 1883 
Miles owned.......... ve 391 391 391 
Passengers Carricd. . 858,7 899,330 1,035,764 976,498 
Passenger wileage ... . 40,363, 416 41,689,179 44,759,952 43,548,617 
Rate @ pass. # mile . y 139 cts. 2 159 2 ts. +E a = 2 2217 =. 
Freicht enn moved 2,441,643 2,880,923 527 
Freight (tons) 2. 420, 482. 919 480, 733, r10 447 7 thi sted 408. 136, 350 
Av.rate # ton @ mile cts. cts. 0706 0°751 cts 

ings— °8 $ § 

BEDS. ccs er 863,448 899.918 1,000,270 965,693 
dlls <tsancecces 3,328,209 3,225,356 3,159,417 3,008.717 
Mail, express, &¢ 116,451 165,076 178,788 178,697 








earn’gs. 4.338.108 4,338,475 4,213,107 


otal gross 4,290,350 
gaebalaeie ae. 2,976,625 2,967,169 2,968,778 

















3,018,332 
Netearnings.... ..... 1,361,483 1,323,181 1,374,697 1,194,725 
INCOME ACCOUNT. 
1880. 1881. 1€82. 1883. 
ee 

ile iacai se 483 1,323,181 1,374,697 1,194,725 
ten and interest. 2406 56,271 103,125 129,497 
Misvellaneous.... .... iss. 405 32,240 94,305 165,531 
Total income..... 1,587,294 1 "1,441,692 1,572,127 1,489,753 

Disbursements— 
Interest on debt... ... 440,492 473,218 498,615 507,453 
nos owe 112,188 112,688 121,276 125,144 
Dividends ............ ied, 8 =, wale (2) 299 984 
Miscellancous........ 16,437 268 12,313 6,995 
Total disbursem’ts. 1,324,657 588,174 632,204 959,576 
Balance, surplus..... 262,637 853,518 939,923 530,177 





—+YV. 36, p. 285, 338, 730; V. 37, p. 342, 446, 594; V. 38, p. 261. 293, 
381, 374, 385, 24, 447, 764; V. 3Y, Dp. 47.) engi <afaay ee 


Cleveland Lorain & Wheeling.—Owns from Louete, 0., Ww 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
February, 18582, receiver appointed ina suit under the mortgage ot 
1878, and in February, 1883, road sold and reorganized as Cleveland 
Lorain & Wheeling. The new company has no bonded debt except the 
+700,000 in table above. For 1042 months to Dec. 31, 1583, gross 
earnings were $938,461 ; net $366,286 ; interest, $49,000. 


Cleveland & Mahoning Valley.—Owns from Cleveland. O., 
to Sharon, Pa., $1 miles; Nile 5, O., to New Lisbon. O., and branches, 
46 miles; total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1,1861. A new lease was made 
to the reorganized company. New York Pe ‘nnusylvania & Ohio, till Oct. 
as 1962, “ $357,180 per year till January, 1885, and $412,180 per year 

terwar , 


Cleveland & Marietta.—Operated from Marietta, O., to Cana- 
Dover and branch, 99 miles. This company was organized as sue- 
eessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
1877. In Ang., 1884, intere t was not paid, owing to failure of C. K. 
Garrison. Earnings for 1881-82. $208,585; net. $79.556. Earnings 
in 1882-83, $197,466; net, $47,357. R.C. Livingston, a ie Y. City. 


Cleveland & Pittsburg.—Owns from Cleveland, O., to Roch- 
ester, Pa., 124 miles; branches—Bayard, to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & C©.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on "existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was $474,951. This 
company’s annual repo:t for the year ending November 30, 1882, stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lea-e, atter ciosing its business, which surplus accrued 
to the lessee by the terms of the suppleme ntaury agre: ment of November 
30,1871. “The total amount transferred as authorized by the board 
of directors is $202,291. This sum has been charged against construe- 
tion, meeting the old balance of net earnings—$390, 138—credited to 
constructiou in the year 18380.” 

‘ : _ ‘rations and earnings for three years (cnding December 31) were as 
ollows: 





Passenger Freight (ton) Gross Net Div 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c 
226 22,265,486 211,190, 606 $3,112,021 $1,507,131 7 
e- alll 226) «23,234.059 215,901,749 3.353.363 1.7384, ‘467 «7 


BED. ccces 226 24,071,544 2: 28) 440,527 3,349,424 1,600,381 7 
Av. 36, p. 79: V. 38, p. 87.) 


Cleveland Youngstown & Pittsburg.—Narrow-gauge road in 
progress frum Southington, O., to Stenvbenville, O., 100 miles, and 32 
iniles branches. Sevent.-five miles finished to Dec. 31, 1X83. Earniays 
in 1882-83, $43,435; net, $17,372. In March, 1884, Robert Martin, of 
Steubenville, O.. was appointed receiver, and a sale in foreclosure .. as 
afterward order-d He ury W. Ford, President, 5 Cortlandt 5t., Nuw 
York. (¥. 38, p. 294.) 


Colebrookdale.—Owns from Pottstown. Pa., to Barto, ae 
miles. Leased for 2V0 years from Jan. 1, 1870, to Philadelphia & Readin 
at 30 per cent of gross earnings. Gross earnings in 1882-83, $61,27 
net earnings (30 per cent rental), $13,381. Gross in 1881-82, $57, 698: : 
net, $17,309. Capital stock, $297,215. 


Columbia & Greenville (S. C.)—The company owns from 
Columbia to Greenville, 8. C., 143 miles; branches to Abbeville and 
Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles; 
and leases Blue Ridge RR., 32 iniles, and Spartanburg Union & Col. RR., 
69 miles. Total operated, 296 miles. In 1878 a Receiver took possession 
of the Greenville & Columbia and the road was sold in foreciosure April 
15, 1880, and reorganization was made under this name; preferred 
stock, $1,000,000; common stock, $1,000,000; all in $1! shares. 
A majority of the stock is held by. the Ric hmond & West Pt. Terminal 
Co. The gross earnings on all lines in_ 1882-83 were $831,375; net, 
$29,108; interest, $202,650; rental, $50,000. Six per vent paid on 
preferred, stock, December, 1882. (V. 36, p. 251, 560; V. 38, p. 202; 

. 39, p. 297.) 


Colorado Central—/See Map of Union re < bY oming bound- 
ary line to Denver, 132 miles, and Julesburg to La Salle, 151 miles; an 
9 miles in Wyoming to Hazard ; total standard gauge owned 
operated, 292 miles; Golden to Geor getown (narrow gauge) 23 miley 
and Forks of Creek to Central, 11 miles; total narrow-gauge, 
miles; total operated, 330 miles. Chartered in 1865, and main line 
opened i in 1870. Itis owned by the Union Pacific. The new mor © 
bond was issued to take up the old 8 per cent bonds, of which $87, 

are vet out. Stock, $6,230,300. Gross earnings in 1883, $1,543 550; 
net, $553,898. 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Depusii, Ald., 40 mies. Leased jto and perated iy Ponnsylvubla 
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DESCRIPTION. | INTEREST OR DIVIDENDS. | Bonds—Princt- 
| Miles | Date Size, or | Amount ‘pal,When Due- 
For explanation of column headings, &c., see notes) oy pe. OF %t | Outstandin ‘Rate per’ When |'Where — and by Slocks—Last 
on first page of tables. Road. | | Bonds} Value. andig Cent. (Payable Whom. Dividend. 
: | | | | | 
Columbus Hocking Valley & Toledo—Stock.......... | 324° .... | $100 |$1 7 aes, a 10, ieee 
Consol. mortgage, Vaan (for ey 500,000)......... | 324 1881, 1,000 | 5 g. M. & s. v. Y., Winslow, ie & Co. Sept. 1, 1931 
1st mortgage, sin RN cls cceand 5am | 321 | 1867 | 500 &e.' 7 (\A. & O. ‘do | Oct. 1, 1897 
ee ED WN id do ndas cccd cn daddccsenecsogsese | 121) 187 1,000 | 7 J. & J do a | Jan. 1, 1892 
Colaastes, S Toledo, Ist mortgage coupon, s.f..... 118 1875 1,000. 7 iF. & A do do Aug. 1, 1905 
2d mortgage coupon, s. f.. 118 | 1880 1,000 | 7 M. &S8 do do | Sept. 1, 1900 
Ohio &W. Va., Ist M. (s. f. $15,000 begins in ‘$6) 83 1880 1.000. 7 iM&N. do do May 1, 1910 
Columbus Springfield é Cincinnati—1st mort..... 45 | 1871 | 1,000. 7 §(M.& 8. Bost.,3 Merchants’ Row, Sept. 1, 1901 
Cotumbus & Western—1st mort. (end. by Cent. Ga.) 60 | 1881 | 1,000 | 7 iJ. & J.) N.Y, Nat. City B’k. | Jan. 1, 1911 
Columbus & Xenia—Stock........ Reacdécabebetachiges- | 3 Oe 50 | 2 oe Columbus Treasury. | Sept. 10, 1884 
Ns CET: LTE TIE TN BA - 55 | 1860) 1,000. 7 (M.& 8..N. Y., Am. Exch. N.B’k) Sept. 1, 1890 
nthe Sodus tens ewes cacces coscsdecseceece | BRE 50 | 5 (M.& N. Bost.&Manchester,N.H. Nov. 1, 1884 
Concord & Claremont—Bonds...........-.--..-++---- 71 | 1874 | 500 &e.| 7 '|J. & J. Bost., Treasurer’s office 1894 
Concord & Porismouta—stock, guaranteed......... } 100 | 314g J. & J.' Bost. &Manchester,N.H. sane 27, 1884 
Connecticut Centrai—1st mortgage, op. eee | 29 | 1875 | 500 &e. 7 A. & OJ New York City Oct. 1, 1895 
Connecticul & Passumpsic—Stock..... .....--.------ 147 | See’ 4 219 |F. & A. Boston, 95 Milk Street Aug. 1, 1884 
ac lanwuend oa! 110 1873 100 &c.| 7 |A. & O.| do | April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. 37 | 100 2g |F. & A. do A g. 1, 1884 
do bonds, ar. by Conn. & Pass........ 7 1870); 1,000 6 g. J. & J. do Jan . 1, 1890 
Newport & Richfo bonds, guar. by C. & P...... | 22 | 1881, 1,000 5. & J. do iJ 1, 1911 
Comectient BiOer—BtOOK. . 2... cccccnccces socccccccees | 80 100 4 J. & J.’ Boston, Saag oy &e. | uly, 1884 
Oonnecting (Phila. \—Ist mortgage.... .......-.----! 7 | 1864 1,000 6 (|M.& 8. Phila., Penn ftice.|1 1/2-'3-74 
Connotion Valley—-Consolidat mortgnae edeveCene | 161 | 1882; 1,0 5&6 M.&N. Boston, Co.’s Oftice. | May 1, 1922 
Consolidated RR. of Vermont—l1st mortgage. ....: a | 1883 | 100 &e 5 J. & J. Boston Office. | July 1, 1913 
Mortgage bond ( a UNE 6 0s donees'sacsecesc | T3 | 1879 snes > lee __- scnocases- Oct., 1 
Missisquoi Railroad bonds...... .................--. | .--- | 1871 | 500 &e. 7 #\J. & J.'St. Albans, W.C. Smith.' Jan. 1. 1891 
Corning Cowanesque & Antrim—Debenture bonds. . 78 | 1383 1,000 6 M. & N.|Phila. F.I.T. &S.D.Co.| May 1, 8 
ee land & Pennsylvania—l1st mortgage......-.. $8 | 1866 1,000 | 6 ‘M. & 8.'N.Y., Consol.Coal Office March i, 1891 
d mortgage, sinking fund, (guaranteed).......... a a | 1868 | 1,000 | | 6 (|M.&N. | "do do May 1. 1888 
| 








KR. Co. Rental, net earnings. Net earni ~¢ in 1883, paid to lessors, | rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
$46,967. Capital stock, 7 100; funded debt, $1,882,000, and float- | holders. There is no debt 


ing debt (coupons), $722,4 Connecticut Central.—Owns from East Hartford, Ct., to Massa- 
Columbus saben " Walley & Toledo.—Owns main line | chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; | miles; total operated, 28 miles. Leased to New York & New England RR. 
Logan to Straitsville, 13; Straitsville to Nelsonville, 17; others, 11; total, | for 15 years from June 1, 1880, the rental to be net earnings, but never 
324 miles. to exceed 6 per cent per year onstock. Capital stock, Law 00. Funded 
This was a consolidation in July, 1881, of the Columbus & Hock- | debt, $325,000, all owned by New York & New En: land Railroad. In 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks | year ending Sept. 30,-1883, gross earnings, $93,409; deficit, $6,666 ; 
of those companies were yurchased and new consolidated stock for | fixed charges, $19,494. (V. 37, p. 563.) 
$20.000,000 made, of which the above was issued. Of the consolidated| ognnecticut & Passumpsic.—Owns from White River Junction 
mortgage $6,500,000 is reserved to meet the prior liens. The Central | yt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
Trust Co. cf New York is trustee. (Canada), 37 miles; total operated, 147 miles. The lease of Massawippi 
Prior to the consolidation the Columbus & Hocking Valley had 112 | kaijroad is at 6 per cent on bonds and same dividends as are paid on 
miles of road, $2,500,000 debt and $2,400,000 stock. It had — regu- | the stock of the lessee. Fiscal year ends June 30. inal of last 
lar dividends of 8 per cent for a number of years, with a small surplus | report in V. 37, p. 266. Operations and earnings for four years past 
balance. The first dividend on the consolidated stock was that of 212 | were as follows: 
per cent paid in January, 1883; 





















































Total liabilities. ... 827,993,038 
—(V. 36, p. 251; V. 37, p. 150, 234, 421; V. 33, p. 114, 295.) 


Passenger i ht (ton) Gross Net Div. 
Statement of earnings, income, &e., a a — ao as RL Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
—81 ... ;, , 19,726,662 774,146 11,1 
ee 322°350 324° 00 324° 00 get oy ao. gS 4 529 950 af Hh 749 = pre . 
ID «coc ness cscsoseesase * 219,794 $2,886,437 $2,779,382 1882-83... 147 8,365,277 22,792,090 884,851 270,969 6 
Operating expenses ............... 1,329.1 37 1,752,734 1,655 569/1 vo se a 8,060,667 23, 281, 523 837,940 299,150 6 
—(V. 37, p. -) 

Net earnings...........----+--. $1,190,657 $1,133,703 $1,123,812) goonmecticut River.—Owns from Springfield, Mass., to South Ver- 
Ratio of expenses to earnings. .... 52°75 60°72 59°56 | non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
EEE POE $620,887 $866,060 $866°060 ) Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
Interest on debt........ ........... 12,650 27,597 35,725 | year ends September 30. Net income 1880-81, $236,051; 1881-82, 
nh ibihtieh eeeneeinewegeon ih oc 23,337 22,787 22,623 | $292,418; 1882-83, $264,266. Pays 8 per cent dividends on stock and 
Balance—credit.................... 533,783 216,465 237,092 | has no funded debt. 

GENERAL BALANCE SHEET DECEMBER 
. Connecti Philadelphia).—Owns from Mantua Junction to 
Cost of roatl........... $14,415,848 | Capital —— secececees $10,316,500 | pranktord roe Pa., P miles. A connecting link in Philadel- 
Equipment .... ..... ;- 3,370,950 | Funded debt .......... 14,658,000 | bnia to the West and South. Operated by Pennsylvania Railroad. 
Real estate and build’g 315,165 | Bills pay able boenooss ‘e 410,329 | Rental, 6 5 per cent on capital stock, $1,278,300; and interest on funded 
Stocks and bonds ..... 8,009,919 | Current accounts . .... 226,828 | debt, 899 . The bonds are issued in series A B C and D, maturing 
Materials and fuel .... 237,797 | Other liabilities ....... 142 625 | respectiv <— in 1900-1, ’2, ’3 and ’4 
Docks and _ terminal Lease war’ts (car t’sts) 927,899 | 
property, Toledo. . 503,044 | Bond interest accrued 133,333 | Connotton Valley.—Owns frém Cleveland to Sherrodsville, 103 
Car & locomotive tr’sts 927,899 | Coupons not presented 10,470 , miles; Canton to Coshocton, 55; Oneida to Minerva, 3; total, 161 
Bills and accouuts .... 152,468 | Protit and loss .... .... ,167,104 This includes the Connotton Valley & Straitsville. In February, 1882, 
Cash on hand ........- 29,998 | the comers became embarrassed and new _ were made. 
- The consolidated mortgage was issued ($7,000,000 authorized) in two 
Total assets. ...... $27,998,088 | series, of 5 and 6 per cent bonds, only fferent in that the first take 5 


Columbus Springfield & Cincinnati.--Owns from Columbus, | 
Ohio, to Springtield, Onio, 44 miles. Leased with Cincinnati Sandusky 


per cent until May, 1885, and then 6 percent. All the old 7 t'578,000, 
except $69,000. and all the Con. & Straitsville bonds, except $7 
were retired. Preferred stock issued is $885,850; common Soe a6 


& Cleveland to Indiana Bloomington & Western, May 1, 1581, for 33! | 000. Defauit was made May, 1882, on old bonds and Nov., 1882, 0 


er cent of gross earnings, with guarantee of $80,000 as minimenm. 
f the excess over minimum, if any, on 33! basis, this company takes | 
one-fifth and Cincinnati Sandusky & Cleveland four-fifths. Capital | 
stock, $1,000,000, and bonds, $1,000,000. 


Columbus & Western,—Owns from Opelika to Goodwater, Ala., | 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The | 
Savannah & Memphis RR. was foreclosed June 5, 1830, and this Com- | 

any organized. Extension was in progress from Goodwater to a 

am, Ala The bonds are rene by Cen. RR. of Georgi 
earnings in 1881-82, $144,744; net $20,609. Gross in 1S82-3- Si76. $70: 
net, S60, °6°; interest paid, $31,990. Stock, $1,750,000. W.G. Raoul, 
President, Savannah. 


Columbus & Xentia,—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
8t. Louis, which pays 8 per cent on stock and provides for the bonds. 

he lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 82; per cent dividend per annum. 


Concord,—Owns trom Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles ; : Hookset Branch, 7 miles ; : leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles ; total operated, 142 miles. The company had 
joint operating contracts with the Boston & Lowell part of the year. 
Fiscal year ends March 31. Operations, earnings, and income over ren- 
tals, &c:. for four years past were: 

Passenger Freight (ton) Gross Net Div. 
Years, = les. Mileage Mileage. Rorningn. Earnings. p. ¢c. 
1880-81 ... 142 13,118,217 30,295,384 $362, poe 10 
1881-82... 142 21499,671 31,976,137 1,258,419 471,208 = 
1882-33 _.. 142 26,396,541 35 ‘972.719 1,< 7 430. 317 0} 
1883-84. 142 15,954,088 36,088,256 1,142,895 476,190 10! 
—(V. 36, p. 560, 650, 675.) 


Concerd & Claremont,—Owns from Concord to Claremont 
N. -+ 56 mues; branch, Contoocookville to Hillsborough, N. 
15 miles: tota! operated, 71 miles. Consolidation of several small roads | 
— Fise ul year ends March 31. Gross earnings in 1882-83, $152,- 

>; Le 


t carnings, $44.103. Capital stock, 10,900. Floating debt, 
$254,245. (V. 36, p. 675 ' ” 


Copeord & Sertemonth.—Owns from Portsmouth, N. H., to 
Matches‘er N. H., 402 wiles. Tae road was sold to first mort- | 
gage bondh>'ders in 1857, and leased to Concord RR. in 1858. Lease | 








-_ ™ 


to Piedmont, Md., and several branches, 55 miles. 
operated by Consolidation Coal Co., whieh guarantees second mortgage. 





mortgage, and receiver was appointed ag eet 1884. dee 
posed plan of adjustment in V. 38, p. 350 Francis Bartlett, President, 
Boston. (V. 37, p. 74, =" V. 33, p. $87, 114, 202, 229, 261, 350, 540, 
| 678, 738; V. 39, p. 296 3.) 


Consolidated Railroad of Vermont,—Road owned—Windsor, 
| Vt., to Burlington, Vt., 12U miles; Essex Junction to Rouse’s Point, 65; 
Swanton to State line, 10; total, 185 miles. Leased—Addison RR., 16 
miles; Montpelier & White River a @3 pecaarens & Vt. Junction RR., 
26; Rutland RR., 120; Stan. 8S. & C ,43; Vermont & Maas., 

New London No., 100; Brat. & Whitehall RR., 36. Total owned, 
leased and operated, 17 miles. In August, 1884, secured control of the 
Ogdensburg & | ake Champlain RR. 

This is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont & Canada companies in 1883. On July 
1, 1884, the old receivership ‘vas finally closed by order of Court and 
a transfer made to the consol. of Vermont, which leased all its roads 

erpetuity to the Central Vermont RR. Co. The holders of the first 
= second mortgage bonds filed articles of association with the Secretary 
ot State of Vermont on April 24, 1883, for organizing the new company. 
Preferred stock is $750,000, with preference of 6 per cent per annum 
if earned; common stock, $350,00). (See scheme of reo o_O ~ in 
V. 35, p. 125.) The Central Vermont, which operated allthis mileage 
in 1883, reported earnings on 417 miles as $2,823,578 gross and 
$651,400 net; rent of leased lines ng ty. (V. 37, p. 234, 298, 344, 
695, 718; V. 38, p. 114, 635; V. 39, p. 208. 


Corning Cowanesque & Antrim,.—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation ey 1873) 
of the Blossburg & Cornin RR. andthe Wellsboro RR: June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 


' Rental paid—6 per cent on bonds, 6 per cent on common stock Poa 7 
| per cent on preferred stock; dividends paid quarterly, March 31, &c. 
' Stock—common, $1,500,000, ‘and preferred, $500,000. 


The coal line of 


Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek ‘& 
Buttalo road. Earnings in 1882-3, $650,329; net, $116,901; loss to 
il 


essee, $26,848. George J. Magee, Prest., Watkins, N. Y. 


Cumberland & Pennsylvania. -Owns from Cumberland, Md. 
It is owned and 
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[VoL. XXXIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESC 1 OR DIVID : | Bonds—Princi- 
» BIPTION. Miles | Date ~ or | Amoun ——— LVEDSEDS pal,When Due, 
For explanation of column headings, &c., see notes; of of Ocala Rate > pee When | Where Fapehio, and by| Slocks—Last 
on first page of tables. Road.|Bonds Value | 8 Payable; hom. Dividend. 
| —_— 
Oumberland Valley—Stock ($484,900 is preferred). i ae $50 | $1,77 7,850. 249 Q.—J. Phila. and Carlisle. Pa.| Oct., 1884 
ii RAR EE LRT A COLI TD et cam 500 &e.| 161,000 8° A. & O. Phila., T.A. Biddle & Co.| April1, 1904 
2d mortgage, sinking fund guaranteed............ ji _- 7 500 &e. | 109,500 8 A. & O.) do do April 1, 1908 
Danbury & Norwalk—Stock........ .........-2------ 361 50 | 600,000 2lo (Various; New York and Danbury; Aug. 15, 1884 
Ist and 2d mortgages............ ip gertibie: a Senaloass 33 76.379) 100 &.| 400,000 7 |S. & JJ N.Y Union Trust Co. | 1920, ’90, ’92 
SI MIROUUNNIED,. ... oc ccniccccccccsccevesess .-.. | 1880 | ae 100,000 6 J. & J,j do 1920 
IL, 1. ot 00's cp cuttiicenbeedibedoediuee | 8612 | 1883 | 100 | 50,00 5 ‘A. & O.| N. v "Cent. Trust Co. | 1925 
Dano. Olneyé O. . Riv. —Ist (for $1,000,000) cp.or reg. 100 , 1880 500 &e.. Sol, 4 7. 3d. & dizi oston. | Jan. 1, 1910 
Dayton & Michigan—Com. stock (3's 8 cuar, C.H. &D. )| 141 sides t 4 50 2,402,573 166 A. & O. cickatinet C. H.& L.Co.; April 1, 1884 
Preferred stock, (8 percent. guar. C. H. & D.)....; 141 | 1871 | 50 | 1,211, 250 2 | Q.—J. N. Y., Winslow, L. & Co 0., Oct., 188 
a a Sila aid .| 142 | 1869 1,000 351,000 7 ‘A. & O.| ‘do do | Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... | 142 | 1881 1,000 2,350,000 5 J. & J. do ‘ Jan. 1, 191 
Dayton & Union—1st mor ein knicndeccécetvceoe- ' $32 }1879 | 1,000 | 225,000 7 J. & D.IN.Y., Am. Exch.N Nat. Bk. Dee, 1, 1909 
ONES MOTI, 6 vc pccee ccc géccagsseccess: ---- | 1879 | 1,000 173,000 6 we GD sce pnvcnes | After 1910 
Dayton é@ Wesiern—Iist M., guar. L.M.andC.& X.| 41 | 1864 1,000 495,000 6&7 J. & J.N.Y., Bank of America.; Jan. 1, 1905 
BPO. «000656 ote endo ctecsece cassoncccsce | 85 am.” > 1,497,215 3 J. w& J. Dover, Co.’s Office. July 2, 1884 
Mortgage bonds, convertible, guar. P. W. & B....| 35 | 1875 | 1,000 | 650,000 6 iJ. & J.iPhil., Fid. I.T.&.8.D. Co.; July 1, 1895 
Delaware & Bound Brook—Stock, pnarentees pa ie | nT cueies ---- | 1,692,000 2 | Q.--F. Philadel phi: L. ‘Nov. 10, 1884 
iin ie chiens Potiimmibediper dees L. eae | 1875 | --- | 1,500,000 7 iF. & A.;Phila.,Guar.T.&5.D.Co.; May, 1905 
2d mortgage debenture bonds, NE i deities adie | scite | ielten wai i 192,000 G iM. & N. Philadelphia. Eee ye 
elaware Lackawanna & Western—Stock.........- | BSC} ...- | 50 | 26,200,000 2 | Q—dJ. IN. Y., 26 Exchange Pl.; Oct. 20, 1884 
Consol. mort., on roads & equipm’t, ($10,000,0C0), 288 | 1877 .... | 3,074,000 7 iM. & 8.) do do Sept. 1, 1907 
I 8 oats MD, cinnidenaleuh ogee teasese: | .... | 1872; 1,000; 600,000) 7 (J. & D. do do | June, 1892 
Lackawanna & Bloousb., lst mort. (extension)..| 60 | 1859 , 100 &¢.| 370, "900 a iM. & 8. do do | March, 1885 
Denver € New Orleans—1st mortgage. ..........---. | deuce 2 SMS Saeed (?) dene Ora Maa Ee Wheaten 
Denver ¢ Rio Grande—Stock. ..................-.----|1,679 | .... | 100 | 35, 500,000 ae. | Jan. 14, 1882 
lst mort., gold, sinking py  Pamnep he pies 295 | 187C | 500 we.| 6,382,500. 7. M. & N..N. Y.,Company’s Office.; Noy. 1, 19V0 
lst consol. mortgage ($15,000 per mile).......... | .... | L88O 500 &e.| 19.740,500 7 J. & J. do do | Jan. 1, 1910 
General mortg., convertible (for $50,000, 000)... -| All | 1883 , 1,000 2,500,000 5 A. & O. do do | Oct. 1, 1913 
Car trusts (mature 10 per cent yearly)............ seh “heen | Gedelit> case 1) 4D (8, 7&6 se do do Yearly. 
} 


} } 
} ! 





Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dilisburg & Mechanicsburg RR., 8 miles; Southern Pennsylv ania RR., 
— miles; controlled, Mont Alto RR., 18 miles; total controlled and 

ted, 141 miles. Owns or leases several factory roads, in all about 

miles. The stock is owned in large part by Pennsylvania RR. Co. 

Tas e advances have been made to branch roads. Operations and 
ourtinegs on the main line for four years past were as folows: 


Freight (ton) Gross -Net —Div. p. ct. 
Years. Miles. Mileage. Earnings. Earnings. Pref. Com. 
eee 2 14,048,062 $536,945 $230,199 10 10 
icnedswesvte &2 18,364,654 622,538 220,429 10 10 
es 8: 21,673,134 689,305 229,452 10 10 
82 28,557,701 793,063 223,044 10 10 





Danbury & Norwalk,.—Owns from Danbury, Conn., to Wilson, 
Pt., South Norwalk, Conn., 261g miles; branches to Ridgetield and 
Hawleyviile, together 10 miles; total operated, 3642 miles. Dividends 
have been irregular. Operations and earnings for three years past were: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1880-81 .. 34 3,608,823 1,228,8: 14 $195 ,163 $88,341 : 


7. oo 3619 3,698,560 1,330. 200, 993 hy 
1882-83 .. 361g 3,672,023 1,555, 830 211,734 1684 21 


Danville Olney & Ohio Ri ver.—This road is pr ao from Dan- 
ville, [11., to Olney, and to the Ohio River, 243 miles, of which 110 miles, 
Danville to Olney are in operation; also 20 miles of Chicago & Easter n 
Illinois leased. Bonds sold in 188i at par, with $500 stock give n with 
each $1,000 bond. stock issued, $1,519,400. In Nov., 1882, company 
became embarrassed and receiver appointe d. Peay er in certificates, 
#500,000, 7s. For plans of reorganization, & ee references 
below to the CuRONICLE. (V. 37, p. 479, 509, “563. ‘B94, 695; V. 38, 
p. 60,177, 379.) 

Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended Janu: wy 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 319 per 
cent on $1,010,000 common. Of the conmon stock $1,010,000 only is 

aranteed 31g by C. H. & D. Profit to lessee in 1883-84, $161,990; 
fas 83, $201,-51. The lessees hold $1,398,100 of the common stock. 


Dayton & Union.—Owns from Dodson, Ohio, to Union Cicy, Ind., 
32 es; leased Dayton to Dodson, 15 miles ; total operated, £7 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862, und re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. In L851 gross earnings were $1 54,761; net, 
$26,251. In 185:2- 3 gross earnings, $144,241; net, +37,52 


Dayton & Western,— Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in perpetuity from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. &8t.L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware, —Owus from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 10U 
miles, less two branches (15 miles) operated by the Dorchester & 
Delaware and Queen Anne & K. railr oads. The Delaware Railroad was 
0 ened 1855-60, and is leased for 21 years from 1876 to the P. W. & B. 

o.; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. Gross eurnings 1881-82, $595,078; net, $178,523; 1382-83, gross, 
$614,606; net, $184,382; int. and div’ ds. $130, 366 ; surplus, $54, OLS. 


Delaware & Bound Brook,.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 wiles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
dork and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
pay ing interest and 8 per cent on stock after May, 1883. Gross earnings 

1881, $668,4*9; net. $334,462. In 1882, gross, $693,525; net, 
$326, 334. In 1:83 gross, $720,654; net, $356,544. 


Delaware Lackawanna & Western,—This comp iny owns and 
operates under lease »n extended system of roads in New York, Penn- 
sylvania and New Jersey, which requires a map to show the stre ngth of 
its location clearly. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cay uga & Susquehanna RR., 3: miles; 
Green RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenangy & Susque hanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operate d—Syrac use Binghamton & New Yor k, 81 miles 


leased lines in New Jersey—Chester R R.. 10 miles; Morris & Essex, lis 


miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 
30 miles; Passaic & Del., 14; total operated, 886 miles ; the Rome & 
Clinton, 13 miles, and the Utica Clinton & binghampton, 31 mile s, Were 
surrendered Ap:il, 1833. 

In lSs2 the hnuportaut connection to Buffalo. the N. Y. Lack. & West. 
Was opened. and the read was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western management las furnished little 
information concerning its earnings or finances, no annual reports 


in pampbict or meuthly statements of earnings having been issued. Tie 
road was operated mainly as a coal carrier and distributer till 18382, 
when the line from Binghamton to Bufialo was built an | leased to the 
Delaware Lackawanna & Western, and the company entered the field as 
a competitor of the trunk lines between New York and Buffalo. 

The Delaware Lackawanna & Weste:n formerly paid 1V per cent on its 
stock, but its numerous railroad lcases became onerous, and in the dull 
times. 1876 to 1380, no dividends were paid; in 1380 3 per cent was 
paid ; in 1881, 6%; in 1882, e; in 1883, 8 

Prices of TT yeaily since 1870 have * n: 1871, 102@111%; 1872, 
91@1i219; 1873, 79120106; 1874, woe 233 ; 1875, 106120123; 1876, 
6412012038; 1877, 3072077: 1878, 1@6178; 1879, 43a914; 1380 6 6819, 
@110%4; 1881, 1070131; 1882, Lisiga1s0%: 1883, 11119013119; 1884 
to Oct. 17, 9013 @133)¢. 

The following is a synopsis from the Co.’s income acct. for four years : 








1880. 1881. 1882. 1883. 
Gross rec’ts. allsources. 21,656,604 27, 396,52 6 2 27,006,267 32,812,606 
Operating expenses.... 15, 733, 134 19,632 662 20,163,078 24,165,864 
Net receipts............ 5,903,470 7,763,864 6,843,189 8,653,742 
INCOME ACCUUNT. 

Net earnings..... ...... 5,903.470 7,763,864 6,843,189 8,653,742 
Interest and rentals.... 3,627,381 3,553,494 3,620,708 4, 46 943 
Balance, surplus....... 2,276, O89 4,205,370 3,222,481 3,706,799 
Dividends.......... ... 786,000 1,768,500 2,096,000 2,096,000 
Rate of dividends..... 3 G44 8 8 


Balance after divid-ds. 1,490,089 2,436,870 1,126,481 1,610,799 
—(V. 36, p. 218, 687; V. 38, p. 29, 259, 261, 331, 705.) 

Denver & New Orleans,—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1882, Denver to Pueblo, 120 miles, 
and -3 miles branches, had been completed. Built by a Construction 
Company. See cire ular in V. 35, p. 601. In 1883 the Construction Co. 
becuine embarrased and $2,286 ,000 bonds and $2,540,000 moms pledged 
were sold by the Mere antile Trust Co. on Sept. 20. Jno. Evans, Presi- 
dent, Denver. (V¥. 36, p. 536, 500, 623; V. 37, p. 68, 9Y, 321.) 





Denver & Bio Grande (3 feet,).—Owns a line from Denver 
City, Colorado, via Pueblo, Salida, Guonison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with its leased line, the Denver & Rio Grande Western, to Salt Lake City 
and Ogden, making the distance from Denver to Ogden 771 miles, and 
from Pueblo to Ogden 651 miles. Branches extend to Leadville, Dillon, 
Red Cliff, Crested Butte, Silver Cliff, Chaffee and Hot Springs; also from 
Pueb!o to Silverton, via Cuchara, Alamosa and Durango, with branches 
to El Moro, Espanola, Del Norte and Wagon Wheel Gap. ‘The total 
operated Jan. 1, 1884, was 1,317 miles of ‘road owned and 362 miles 
leased, muking 1, 679 mi.es. On March 30, 1883, connection to Salt 
Lake was finished’ by the Denver & Rio Grande W estern, and that road 
leased, this company paying 40 per cent of gross earnings as rental, but 
guaranteeing the int. on $7,500,0V00 of Ist mort. bonds wher all issued. 

The trust deed of the consolidatea mortgage is to Louis H. Meyer and 
Jobn A. Stewart, of New York, as trustees. Of the $30,000,000 bonds 
$7,422,200 were to be used in retiring prior issues, and the bonds were 
issued at $15,000 per mile. 

The general mortgage of 1883 is issued for an authorized amount of 
$50,000,000, and evough reserv ed to retire all prior bonds. The bonds 
are convertible, on 60 di: uys’ notice, into stock of the company. The mort- 

age covers all road and equipment and the leasehold rights in the Denver 
& Rio Grande Western. Union Trust Co. of New York is the trustee. 

In 1884, with a large decease in earnings, the company became em- 
barrassed and default was nate on the consolidated mortgage interest 
due July 1, 1884, and in July W. 8. Jackson was appointed receiver. 

The annual report tor 1585 in the CHRONICLE, V. 38, p. 454, gave par- 
ticulars of the financial condition, &c. There port ‘of Mr. Lovejoy, Presi- 
dent, had the following remarks: ‘The ratio of incrcased gross earn- 
ings to mileage has not kept pace, owing tothe various reductions made 
for the transportation of coal, coke, and ores, which we believed to be 
the true policy of your company, to meet the urgent demands of the 
various shippers and the seeming necessities of the case, cou; led with 
the ruinous rates prevailing on all classes of traftic to and f.om Utah, 

In 18<4. for six montis from January 1 to April 30, gross earnings 
Were $3,034,512, aguinst $3,371,207 in 1883; net, $569,970, against 
$1, 193.986. 

Earnings, expenses and net income for four years has been as follows: 








1880, 1881. 18*2., 1883. 

Miles oper. Dee. 31... 686 1,067 1,282 1,679 
Eurnings— 5 

Passenger. ... ...2-00 945,030 1,563,632 1,589,558 1,472,503 

Freight.....-.. ...+.-. 2,411,457 4,332,150 4,412,185 5,351,912 

Mail, express, &c..... 121,579 348, 998 403,237 537,131 

Total grossearnings 3,478,066 6,244,780 6,404,980 7,361,546 

767.605 7 














3 
Operating expenses.. 1 3,620,030 3,821,123 4, 
1 2 


Net earnings.... ..... 2,624,750 2,583,857 


I 
P. c of exp. to earn’s ou's1 57°97 59°66. 64°43 
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Subscribers will confer a 1 great favor by giving immediate notice of amy errvr discovered in these Tables. 
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DESCRIPTION. INTEREST OR DIVIDEN Ds. | Bonds—rrinel- 



















































































| arites | | Rage. | Size, or | bane (1 —~,pal,When Due, 
For explanation of column headings, &c., see notes) of | | 7 Out standing | Pate per When Where Payable, aud by! Stocks—Last 
on first page of tables. Road. | Bonds Value. ee ad Cent. Payable! Whom. | Dividend. 
| 
Denv.é R.Gr. West.—1at, 2. ($16,000 p.m.) ,cp.or reg. 368 | 1881 | $1,000 B6, 900,000 | 6g. M.& 3S. N. Y., Co.’s Agency. Sept. ae 1911 
Denver South Park & Pacifie—stock.... .......----- 274 | vse 100 | 5,2 92,200 | 4 mare: New York. Aug. 15, ry 
1st mortgage, gold, sinking fund.................. 150 1876) 1,000 1 00,000 7 M. & N.N. af London& Frankf’t} May 1, 190 
Consol. mort. gold ($17,000 ey mile). . ..-- | 1880, 1,000 1,489,000 Ge iJ. & J. .Y.. Co.'s" Agency. | Jan. 1, lost 
Denver West. d Pac. —Iist M., zold (830, 000 per m.). al 1881 1,000 1, 000.000 7g. iJ. & J. New York. Jan. 1. 1911 
Des Moines @ Fi. Dodge—1at mort., i aT 8 | 1874 1,000 l, '200, 000 6 iJ. & J. N.Y... Morton, B. &Co.; June 1, 1905 
i PD ccccche cencadeecediessveteus 88 > 1874) 1,000 1,200,000 6 J. & J. do do June 1, 1905 
cert oes ceeaawes , 56) 1881) 1,000 672.000 6 J. & J.j do do June i, 1905 
Certificates secured on !ands .................--.-- saee: 1h wha cout 9,000 7 I eee re osgin site P 
Des Moines Osceola & Southern—1st M.($6,000p.m. ) 300 | 1880 ube 7 tees sc oti 
Detroit Grand. Haven @ Milwaukee—Stock ........-. Bet snes 50 8 wn wea For 1883 
lst equipment mortgaze, sed Re Se Saree 189 | 1878 | 1,000 6 A. & OO. New York & - “en 1918 
Consolidated mortgage, guar. .....................| 189 | 1878 | 200 &e. 6 A. & O. 1913 
Sectional oe Pe (Detroit & Pontiac RR.) ..... | wood 1 eee. aa 8 F. & A. N.Y. Com ui'n B. ‘of C om.| Feb. 15, 1886 
Detroit Hillsdale WL tetc sebcsomendia — a ee 2 J. & J.N.Y., Farm. L. & Tr. Co} July 5, 1884 
Detroit Lansing & North.—Stock, common.... ...... | 257 als 100 3 F. & A. Boston. Aug. 15, 1884 
Preferred aot EOI ne RRR Ri Sa Ee cape 100 3lg |F. & A. do Aug. 15, 1884 
ist mor Ae al eat beweeedeadseccondt i IT tin 7 J. & J. Buston, 2d Nat. Bank. | Jan 1, 1907 
Tonia S: ansing, lst mort., coup., may be reg..... 5Y | 1869! 1,000 ~ J. & J. lo do July 1, 1889 
Sagin mort., guar ($15,000 per mile). ‘ 32 1883 1,000 6 tJ. & 4. do do July 1, 1913 
pease the Deny ed nl mortgage.......; 152 | 1882 1,000 6 A. & O. N.Y... Metrop. Nat. Bk.) Oct. 1, 1921 
Land grant bonds (income)........................ .--- | 1881; 1,000 7 A. & O. do do Oct. 1, 1911 
RE ee A ES ES cans + ae 1,000 7 re Tee eee ct. 1, 1921 
tbuque & Dak.—\1st M.., = ‘gu. (payable at — 63 | 1879 1,000 6g. J. & J.N.Y..M.K.Jesup,P.&Co.; July 1. 1919 
Dubuque & Sioux Oity—8t tis dintinannednsens 143 lini 100 ll A. & O..N.Y..M.K.Jesup,P.& Co .| Oct. 16, 1884 
1st mort age, ILS Jandcudevencnediageosiene 43 1864 | 500 &e. 7 J. & J. N.Y., Jesup,Paton & Co.| 3 
Duluth & a mortgage, gold, land grant - |} 1881 1,000 6g. M. & N.N. Y., Central Trust al | May 1, 19L1L 
os eartanan. shih ch ti ameaeieeidedhtagnas eek ee reli ee, eee Fae yt es Pe aPE Say YS 
Dunkirk Aliegh. vay é Pitisourg—1st mort., gold) 90) 1870) 1,000 7g. J. & D. N.Y., N.Y. Ceut. & Hud.| June, 1890 
2d paren in beeen nes vaesereresecccccectescneseecses , 90 1870; 1,000 7 (jA. & O. "do do | Oct. 1, 1890 
tarda scteccderbeds<cves eudedeeseccosns 90 1870); 1,000 7 ‘A. & O. du do , Oct. 1. 1890 
! i 
; [INCOME ACCOUNT. which this road was surrounded when it was foreclosed eleven years 
1330 1881. 1382. 1883. ax30, and in ali the cases that uecessarily arise in the managewent and 
Receipis— 3 $ _§ : : building of arailroad since that time, this company bas never lost 
Net earnings .......-. 1,710,461 2,624,750 2,583,857 2,613,455 | a case.” * * * The business is good, and is well conducted, and ther 
Other receipts........ 20,307 14 36,771 114,531 | is no possibility of its being less thin it was during the past year and 
. every Fg pe of its bei ‘ing larger.” 
Totalincome ...... 1.730.768 2,624,764 2,620,62 2,732,966 Lands owned, about 11,500 acres, and balance due on land contracts, 
Disbursements — ‘ $99,849. Gross earnings in 1881, a net, $172,543. In 1882 
Interest on debt .... 1,150,453 1,199,541 1,602.443 2,936,313 | gross, $3 17,168 ; net, $120, 236. In 1883 gross, ry 935; net, 
Ta §  daecccee seecstsane  - aeevousts 317,752 | $102,652 For eight months from Jan. 1 to Sept. 1,18 ross earn- 
eer een ete diashstie. 45 eaaeudi ‘ rer 224,430 233,263 | ings were $214,121, against $198,428; net, $55,118, Powe 4 12,869. 
Avidends......-.----  s-. 23 (6) 914,100 “guests =—=— Sane »: Des Moines Osceola & Southern,—Projected from Dea Moines, 
Miscellaneous........ 246,912 19,607 73,576 ‘965 | Ta., to Kansas City, Mo., 300 miles, of which a portion is built, and im 


7,96 
600.799 March, i833, 100 miles opened. Stock issued, $500,000, $7,000 p. m.; 
6 


Total disbursements. 1,396,965 2,283,078 1,900,749 2,6 bonds, $6,060 p.m. In Aug., 1834, consol. with Wis. lowa & Neb. RR 
1 


‘ ve Qs f ¢ ed RQ6 - . 
Balance, surplus.. 333.303 341,686 719.879 32.167) Detroit Grand Haven & Milwaukee.—Owns from Detroit 
GENERAL BALANCE AT CLOSE OF EACIL FISCAL YEAR. rege Grand Haven, Mich., 189 miles. This is a reorganization of 
1930. 1881. 1882. 1883. the Detfoit & Milwaukee which was sold in foreclosure Sept., 1878. A 
Assets— & z % sufficient amount of first equipment mortgage bonds is reserved to 


see nia aE OO CCT” 


RR. equipm’t, &e.... 34.9 15. 951 50,919,437 59,471,273 63,629,545 | Te tire Detroit & P. bonds on maturity. The bonds were guaranteed by 








Stocks owned, cost.._.......-. 396 700 Se ee the Gt. Western of Canada. Gross _earniugs in 1831, $1,200,928; net, 
Bonds owned, grees nes ae nes 474,000 434,000 1,275, 000 5 oe 31 7,247 3 in 1882 2 _STOSS, $1,348,565; net, $339,453; in 1883, gross, 
Bills and ace’s receiv. 432 868,748 879,205 457,029 | $1,376,464; net, $379,767. (V. 38, p. 477, 618.) 
er Ce. “~sicaenss “Sseenmen . By £90,000 75, 781 Detroit Hillsdale & Southwestern,—Owns from Ypsilanti, 
DE SE eehidkécece “-petagawe-  “Sdnanwes BESGSS sn ccccces Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
I ons arene i ace eae 282,88 | in foreclosure Dee. 28, 1874, and this company organized by the bond- 
Ne. Amer. Inv't Co... coscrase ~~  stibetoew 2 Bebasaing 753,969 | holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich. 
Materials, fuel, &e. . 192,562 2,213,955 = 1,024, 251 831,747 | southern Co. for $40, 500 per year (3 per cent) on stock for two years, 
Cashon band........ 245,420 174.657 389,106 586,075 | and $54,000 per year (4 p. ct.) afterward. 3 
© pte ‘uae aaa “ Detroit Lansing & Northern.—Owns from Grand Trunk 
I a ee 35, 204, — ot _ 65, 966,487 68,261,894 | Fine, Mich., to Howard C ity, Mic ~ 157 — branches—Stanton June, 
on a’ ‘ an ms to Biz Rapids, Mich., 63 miles; Belding Branch, 14. mies; leased, Grand 
Gupital stock. ........ 16, on 900 24,16 30, 000 3 3,000,000 35,500,000 | rp. ; neh DB enihan: Tames r aing 
Bis , (see SUPPLEM'T) 17,393,000 23,091,000 25,127,009 26,123,090 Trank June. to De troit, 3 miles; Lansing to No. Lan ing, 1 mile; Alma 


‘ en Tiew » 8; ‘< 2 Ss. c 
Rolling stock trusts. 1. 536, 000 3.0: 51 000 3,713,000 — 4,028,000 to Lake View, 32 miles; total operated, 237 miles. A consolidation, Apt. 


























es en 11, 1871, of the Detroit Howell & Lansing, the Ionia & Lansing and the 
gh te yee a 10,350 441,976 io tae 209,046 | Tonia Stanton & Northern railroads, under the name of Detroit Lansing 
U tah oo. oliten AR a ee OM 0p e02ae ot" RR cneniacee *& Lake Michigan RR., w hich was sold in foreclosure De — 14, 1876, 
Se . *** oe eo” ewe = aa anaes, cee rz | and new stock issued ; is above. In — L883, le +" the Saginaw & 
+ —— & div. due... ly l pity i 1 Tak aae 1 ry ty Western and endorsed the bonds. (See V. 36, p. 674.) 
p atte preceded on pris s +1'383'1290 "432844 "221'582 The annual report for 1883, in V. 33, p. 422, had the following: 
Miscellaneous ....... 90,630 227,094 8,900 22,363 | _ Receipts— —1ssi. 1582. 1883. 
Profit and loss..... : 958.6658 396.170 =1,109,656 145.404 | Net earnings............ éseeswa $445,269 on rt 2 $537,874 
pilin DN rukscnesckde aakaecweamees - 3,643 10,42 4,965 
Total liabilities. .. 35, 35,29 65 55,007,497 65,965,487 68,261,894 : : 
a ” ; sonra ; Total income........ veeeee. $446,912 $471,507 $542,839 
*This itein was met by the charge of $5,000,000 stock and 81,000,000 Disbursements— ead ees Cae 
consol. b’ds here lin L581, but not taken into the ace’t until Jan., 82. | Interest on debt. ........--..--. $239,027 $233,975 $248,335 
—(V. 37, p. 15i, 188, 234, 266, 342, 375, Mar} 424, 640; V. 38, p. 29, | Dividends ..................... 175,230 175,230 284,905 
215, 229, 295, 454,47 0). 508. TOG: V. 39 22, 47, 61, i23, 157, 208, | Rate of dividend............- , (7 on pf.) (7 on pf.) (6 com.& 7 pf.) 
964, 296.) a iablaanes cia 
r > » , << Qe on 
Denver & Rio Grande Western (narrow gauge),—The mort- oP eres ~~ “$a > sfu10.797 $109, 205 $533,330 
fase covers lines in Utah Territory of about wi Iniles in all. Com. ri we l 
veted 368 miles, as follows: From Salt Lake City to Pleasant Val-| Detroit Mackinac & Marquette,—Owns from Straits of Mack- 
oy coal mines, 106 miles; Bingham Junction to A ta, 18 miles; Bing- |inac to Marquette, 152 miles, and extension west to Ishpening, 17 


ham Junction to Bingham, 16 mil-s; Clear Creek to P. V. Junction, 14 | miles, known as Mary. & West. RR; branch projected to Sault St. Marie, 
males ; P. V. Junction to Colorado border, 176 miles; from Salt Lake 48 miles. This road is intended to form, in connection with others 
City to Ogden and branches, 37 miles. The stock by charter is $48,- | already built, a line along the south shore of Lake Superior. The stock 
000,000; issued on 469 miles $7,500,000. The road is leased for | W@s increased iu 1883 to $10,000,000, in $100 shares, of which 
30 years to the Denver & Rio Grande, at 40 per cent of gross earn- $4,750,000 was outstanding Dec. 31, 1883. The land bonds receive 25 
ings, with a guaranty of interest by the lessee on $7,500,000 1st mort- | Per cent of net proceeds of land ‘sales as their yearly income. Tn 
gage bonds so far as issued. From June 1 to Dee. 31,in 1883, gross | October, 1884, default was made in payment of interest, but bonds 
earnings” were $622,332: rental, 40 per cent, $243,932, or at the rate were mostly held by the contractors, ant some agreement was made 
of $126,741 per yvearin the first year of operation ; the guarantee of | With them. Gross re. in 1883, $239,789; net, $25,32 . James 
interest calls for $406,800 per year. The lessee tried to break the lease, | McMillan, President. (V. 37, p. 68; Vv. 39, p. 381, 459.) Auth 00k 
but the a nt ef a receiver for the lossee followed, and in Dubuque & Daketa.—Owns fromWaverly to Hampton, ‘11 miles, 
August, 1384, W. H. Bancroft was appointed receiver of the D_ & R. G. | and from sumner, [a., to Waverly, Ia, 23 miles. Built on the old grading 
W. See ful! report in V. 38. p. 763. (V. 33, p. 454, 571, 762; V. 39, p. | of the Iowa Pacitie. The Dubuque & Sioux City Co. guarantees the bonds 
21, 128, 157.) re construction to the — ot  b000 per — a may —~ 
Denver South Park & Pacific (3 ft.)—(See Map of Union aid off at any time at 105. *ref. stoc 20.000 and ordinary stoce 
Paci fic).—Denver, Co\., to Buena Vista, 135 miloe, Vachrop to Gunnison, | $159,500. Gross —-. in 1882, $31,958; net, $34,174. Gross in 
65 miiles: Gunnison to Mount Carbon, 17 miles; Garos to London June- 1883, $75,115; net, $22,350 
tion, 15 miles; Como to Keystone, 32 miles; Bear Creek Junction to Dubuque & Sioux sin sti Map of 
Morrison, 10 miles; total, 274 miles. First mortgage bonds issued at | from Dubuque, Iowa, to Lowa Falls, 143 miles. The former Dubuque & 
the rate of $12,000 per mile of tinished road. In October, 1880, the | Pacitie was foreclosed in 1860, and present company organized. Leased 
consol. mortgage was made for $15,000,000, to be at $17, 000 per mile | to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 
on Whole road, old and new, less the amount of Ist mort, on the old. to pay 35 per cent of gross earnings for ten years and 36 per cent for 
Stock controlled by Union Pac itic. In 1882 gross earnings, $1, yr jo next ten years, with privilege to make the lease perpetual at the latter 
het, $877,449. In 1833 gross earnings, $1,555,020; net. $48,748 rate. Gross earnings in 1832, $1,092,319; net, $393,791. In 1883 
Denver Western & Pacifie.—Denver to Longmont, Col. For | £Toss earnings were $1,092,925; net income ‘from rental, &e., $360,914 ; 
$3,060 in cash the company gave $3,000 in Ist mort. bonds and $1,500 | interest, $58,720; dividends, 6 = C., B299, 964 5 7 n scellaneous expeases, 
in stock. Stock is $1,000,000, ot which Union Pacitic owns $762,500, | $4,035. M. K. Jesup, President, N Y. City. (V. 38, p. 229, 332.) 


In July, 1884, Mr. H. P. Bennett, of Denver, appointed receiver. Duluth & Winnipeg.—Projected from ae to Manitoba 


Illinois Central).—Owns 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort | boundary line, 280 miles. The land grant amounts to 1,800,000 acres. 
Dodge, Iowa, 87 miles, with an extension 56 miles to Ruthven, con- | Which is subject to the tirst mortgage. The stock Js ‘ 000,000. Wm 
necting with Chicago Mil. & St.Paul. First 87 miles originally a diy-| W. Spalding, President, Duluth. .» . el 

oy of the Des Moines Valley RR., built in 1870 and sold out in Dunkirk Allegheny Valley & wanechenin twas from Dun. 


A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Ven: mgoiun ls72 oIs leased toN.Y 


73. Common stock, $4,233,000; preferred, $758,280. The report | kirk, N. Y., to Titusville, Pa., 91 miles. 
fur 13383 had tho following remarks: ‘In all the litigation with 
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Subscribers will confer a great favor by entree immediate notice of any error discovered in these Tables. 





























y~ y INTER EST OR DIVIDENDS. | Bonds—Princi- 
DESCRIPTION. — | Miles | Date | | Size, or Amount R_DIVIDEN \pal,When Due, 
For explanation of column headings, &e., see note® = of of | Par Outatandine ~—_ per| When | Where ——— ,and by; Stocks—Last 
on first page of tables. | ecenene Bonds Value. S ent. |Payable - | Dividend. 
| Saitoh it | 
op.—l1st mortgage, registered......... | 30) 1878 | | $1, 000 $500,000 7 J. & J. Philadelp’a, Co.’s Office.! July 1, 1903 
4 one ae — A Ae ~~ “ae 50 1,709,550 | 3 J. & J. Phila., by P. & R. RR. | July 15, 1884 
EE POL DOSER Oe 36 | 1858 100 &e. "495 900 | 7 M.& 8S. Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Virginia & Georgia—Common epee 12 USS | cscs! | 100 27,500, 000 } sae A ated. 24) 0 OD: aigeatepenine } | eeeenees 
Preferred stock (6 per cent)..... .....-.....--.---¢!| 1, o! | -.2- | 100 | 16,500,000 ee et te -- se eneeee 
Consol. mort., gold (for S22, ss ee |1,123 | 1880 1.000} 14,592,000 Sg. J. & J..N, Y., Central Trust Co. July 1, 1930 
Consol. mort., ** Divisional’ ie aac iagneNT | oece El ahed. te 2,650,000 ° J. & ie do do | July 1, 1930 
Income bonds, RE RCI SE TS peo | .... | 1881 | 1,000); 16, 500, 000 6 | Oct. | do do ' Aug. 1, 1931 
Old ist morigage sinking fund bonds.........--.- | 242 | 1870; 1,000 3, 23,000 7 J. & J. do ado July 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) ....; 112 50/56) 1,000 383,000 6 J. & J. do do 1882 to 1886 
Last Tennessee ond Virginia (endorsed)........--. | 130) 1856 1,000 147,000 6 M. & N. do do | May 1, 1886 
2d mortgage to U. 8. Government............-..---. es:  # ier. 95,000 4 -J. & J. do dlo | Janu. 1, 1887 
Alabama Central, ist mortgage, gold, coupon....; 95 1879 | 1,000 1,000,000 6 J. & J.' do do i July 1, 1918 
Cinn. & Georgia RR., 1st mortgage..........-.--. | .... | 1883; 1,000 2,000,000 6 J. & J. do do | July, 1923 
ra iiddhwatbacces ~eedh cous? EheGae Lae 1,842,399 | G S. sedalis do do Ls aa deacda 
 SOONIOS ic cckivdecscscccs abeccocsses 0s | .... | 1884; 1,000; 1,200,000 | 6 J. & D. do clo 1594 
i re Sr a. cc cecncmatesedbosdeecgee | See tivice | 100 4,997,600 | 3 J. & J. Boston. | duly 15, 1873 
Essex RR. 1st mort. (extended for 10 years)...-... | ..e- | 1851 | 100 &c. 194,400 | 6 M.& S. ‘Boston,ShawmutN. Bk. Sept. 15, 1886 
Mortgage funding certificates................-..--- | 1... | 1876 | 500 &e.| 13,425,274 | 6g. M. & 8.; Boston and London. Sept., 1906 
Eastern (N. H. )—Stock ET RRS SO EE ee Pe re reise 100 492,500 | 24 J. & D.| Boston, by Treasurer. | June 16, 1884 
BPastern Shore (Md.j—1st mortgage ..........-...--. 88 | 1882 | 100 &e. 450,000 | 5 da Philadelphia. 90 
Sl eR RE 2 TE TT epee | “Proud 100 2,792.800 | 1 Q.—M., Boston. by Treasurer. Meh. 5, 1884 
ESE ee Ee | Bese nok 14 000 | 7 F&M. anebin mien _ .eittu, saabbebies 
Elizabeth. Lex.d: Big Sand y—1st mortg., cp, or reg..| 110 1872) 1,000 3,500,000 | 6 M. & 5. N. Y., Mills Building. | Mar. 1, 1902 
Elmira Jeff. € Canandaigua.—Stock..........-.---- | Pia, ae 500,000 | 5 | .... Baltimore, N. Cent. KR.) Mur., 1884 
Elmira & Williamsport—Stock, common........-.--| 77 | .--. | 5 500,000 | 2-0 M.& N. Phila., Penn. R. R.Co.; Nov. 1, 1884 
ts oe i ope dieeaebeiine | Tee sewed 50 500,000 344 WJ. & J. do do July 1, 1884 
a i ca ae die mntinmind 77 1860. 1,000! 1,000,000 | 6 J. & J. ao do Jan. Re 1910 
Income bonds, NS RE oe ee eer + 1863 | 500 | 570, 000 | 5 A. & O. do do | Oct. 1, 2862 
Brie & Pitlsburg—Stock. .............ccccccccccsees se 50, i, — 400 | 1% Q.—M. 'N. Y., Union Trust Co. Sept. 10,1884 
Oa morteame, convertible. ........cccccsccccccccces S05, 1865  100&e 1.800 | 7 A. & O. do do ' Avrill, 1890 


Central & Hudson River Co., but accounts are kept separate. Capital, 
$1,300,000. There is an annual deticit in net earnings below the in- 
terest charge, but the N. Y Central & Hudson River Co. hold $2,920,- 
000 of the securities. Gross earnings, 1882-83, $324,131; net, $8,007. 

East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602. 
In 1882- '83 gross earnings were $90,842; net, $2,385; i881-82, 
gross, $139,260; net, $39, 185. 


East Pennsylvania,—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1, 1869, to the Philadel- 
phia & Reading RR., at_a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—(See Map.)—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee ng ges oy: ‘ia Railroad, the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 1, 123 miles, made upas follows: Bristol to 
Chattanooga, Tenn., 242 iniles ; Morristown to Paint Rock, Tenn., 45 
miles ; Knoxville, Tenn. .. to Kentucky State line, 66 miles; Cleveland, 
Tenn,, via Dalton Rome & Selina, to Meridian, Miss., 380 miles ; Ooltewah’ 
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta and Macon, to 
Brunswick, Ga. 378 miles. 

The company owns 1,123 miles of railroad. It also operates under a 
lease for twenty years from July 1, 1879, the lines of the Memphis & 
Charleston Railroad Company, from Chattanooga to Meiphis, Tenn.. 
310 miles, and the Florence and Somerville branches, 20 miles, in all 
330 miles, making a total of 1,453 miles of owned and leased lines now 
in operation. On June 4, 1883, ‘the through line between Knoxville, Ky., 
and Louisville, Ky., was opene d, and since that time daily through trains 
have been running, thus making much the shortest route to all points 
south and southeast of Knoxville. 

The lease of the Mem. & Char. RR. was an operating lease simply, and 
varions differences were se ttled by the acquisition of a majority of the 
capital stock of the Mem. & C. Co. by parties controllingthe E. T.Va.&Ga. 

Of the first mortg. consol. bonds, there are held in trust by the Cent, 
Trust Co. $7,403,000, to retire the same amount of the outstending divis- 
ional and sectional bonds. 

The ¥€1,200,000 of debentures due 189 t were taken at par by members 
of the board of directors and their friends to extinguish floating liabili- 
ties and are not secured by mortgage. See statement, V. 38, p. 706. 

The fiscal year ends June 30. A state oT issued by the company 
gives gross earnings for the year 1883-4 as $4,173,263; net. $1,699,925; 
tixed charges, ine luding interest on floating debt, $1, 473, 121. 

Gross earnings from July 1 to Aug. 31, two months, in LsS84, $2.455,- 
039, against $2,509,638 in L883 ; net, $842,720, against $952,700. 

The annual report for L&S~*: 2-83 was published in the C HRONIC LE, V. 
37, p. 397, and had the following: 

EARNINGS AND EXPENSES. 


























Receipts from— Passenger. Freight. Toial. 
Dc nchekbigaeenbhagsddees x £965,475 ee 965,478 
Dl ctbeeceale watthhbendde’  seenkkaman 2.60: 3,225 2,603,225 
Express ee 'c.—s+s 8#@&=8=— gees eenece 57,877 
ST a a reer 95,452 
Miscellameous. ....... .-c.cccn- 26,689 28,030 54,719 

Total receipts ............. $1,145,498 $2,631,255 33," 776,754 
pan 802,154 1,581,267 2,383,701 
Net earnings.... . $343,064 $1 049, YS7 $1,393,052 


The income account gave net earnings $1,393,052; interest and taxes, 
$1,383,307; balance, $9,745. Construction expenses were $1, L&8, 846 
and receipts from sale of $2,000,000 Cin. & Ga. RR. bonds $1,200, OOU. 

CONDENSED LEDGER BALANCE ON JUNE 30, L883. 
Equipm't & cost of r°d_ $82,500,000 | Capital stock (com.).. $27,500,000 








Construct’n and equip- Capital stock (pref.)... 16,500,000 
ment account .... .. 1,199,917 | Income bonds.........- 16,500,000 
Profit and loss .... .... 183.517 147 6s, due May 1, ’S6. 147,000 
( ‘ash on hand & in bks. 89,967 217 6s, due Jan. 1, °83. 217,000 
U.S. P.O Department 24,313 3,123 7s, July 1, 1900. 3,123,000 
bad AA accounts... 23,989 2,650 5s, July 1, 1930. 2,650,000 
Two sleeping cars .... 11,442 1 ,000 6s. July 1, 1918. 1,000,000 
Express Co. stock ..... 9,000 Ist mortgage 5s, (only 
South’n Car W'ks st’ck. 10,000 $14, 592,04 000 issue ‘a 22,000,000 
Coal Cr’k & N. Riv. RR. 6,011 a ellancous bonds.. 263,000 
PMD cconechetecss 32.549 Car trust bonds........ 1,000,000 
Mem. & Charl. RR. st’k. 195.375 Rogers Loco. Tr. bond, 115,000 
coup. acc’t 1,116,455 Cin. & Georgia bonds . 2,000,000 
Car Trust, series “A”... 1,475,215 | Bills payable....... chee 28,500 
Rogers’ Loco. Trust ... 115,000 Dividends unpaid ..... 11,845 
Bonds & st’ks unissued 767,431 Memph. & Ch iar. 491,126 
Indiv’is,agents & Cos. 214,502 Int’st due July 1, ‘1883 582,335 
Miscellaneous.... ..... 10,907 . State of Georgia....... 731,380 
Supply store, Selma, | Pay-roll balances. .... 23,231 
Ala., stock on hand... 1,692 | Pav-rolls for June and 
Cent. Trust Co., N. Y.. unpaid vouchers. .... 174,226 
5 per cent bds. held Samuel Thomas, Pres’t 250,567 
to take up prior liens 7,408,000 | Due indiys,ag ‘nts&cos. 78,075 
$95,391,289 $E5,391 229 | 




















—(V. 37, p. 234, 321, 397, 424, 534, 563, aes V. 38, p. 147, 261, 332, 
619, 659, 678, 706; V. 39, p. 47, 168, 381, 409. 

Eastern (Miass,)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches —Salem to Marblehead, 4miles; Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 't mile s; Revere 
to East Boston, 312 miles; Peabody to Waketield, 8 twiies: Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Por tsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falis & Conway, 73 
miles; Wolfeboro Railroad, 12 miles ; total operated, 285 miles. 
In March, 1883, a lease of this road to the Boston & Maine was voted 
for fifty- tiv e years (subject to legislation in New Hampshire). under which 
the B. & M., after paying all yearly obligations of both companies out of 
the joint earnings, will take $630,000 per year, and the next $140,000 
is divided equally between the two companies, after which $366 000, if 
earned, goes to the Eastern. The B. & M. were also to pay 6 per cent on 
$5,000,005 new pref. stock if issued by the Eastern for retirement of 
debt, but a trustee of the mortgage brought suit to prevent the lease 
roing into effect. Mortgage notes are $68 4.300, secured by real estate. 
The last annual report for the year ending Sept. 30, 1383, was pub- 
lished in V. 37, p. 638. Operations and earnings for three years past 
(ending Sept. 30) were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Receipts. Receipts. 
1880-1 Secncnieen 282 83,411,100 63,099,873 $3,094,273 $1,124,600 
1881-2...... 282 93,871,742 68, 479,129 3,403,077 1.110,109 


1882-83 .... 285 100,003,605 75 ‘641,226 3.584.506 1,273,676 
—(V.37, p. 234,509, 638; V.33,p. 509; V. 39, p. 264.) 

Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly icased for 99 
years tothe Eastern (Mass.) Railroad, and a new lease wis made from 
Oct. 1, 1878, for 6O years and two months at $22,500 per year, equal to 
419 per cent per annum. Moody Currier, Pre side nt, Manchester, N. H. 


Eastern Shore (Wid.)—Owned trom parma ito C risfleld, Md., 38 
miles. The road was sold in foreciosure Feb. 19, L879, and in 1882 a 
new mortgage Was issued atd per cent, and prior mortgage bonds ex- 
changed. Stock, $137.9 -O,common, ani $324,600 preferred. In Jan., 
1884, control of the road was purchased by Peon. RR. for $150,000. In 
1882 ane earnings $81,010; net, $22,229. In L883 eross earnings 
$8 4.2 net, $20,826; on paid, $20,000. S. M. Feltou, President, 
Phil: aie ~ Bay (V. 38, p. 6U 

Ee! River.—Owns wa Lozansport., Ind., to Butler. Ond., 94 
miles. This was formerly the Detroit Eel River & [linots Railroad, 
sold under foreclosure July 6, 1877, and reor ganized wider present 
name Dee. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years. 4 per cent for three vears, and 442 
per cent thereafter. The default of the lessee must forfeit the lease 
unless renewed. 

Elizabethtown Lexington & Big Sandy.—R oil owned, 18838, 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Junction to Lexington, 102 miles; leased—Ashland to Straits Creek 
Junction, 22 miles; total operated, 132 miles. Ciarter permits exten- 
sion to Elizabethtow ub. [t isthe connecting line of the Chesapeake & 
Ohio and controlled by the same purties. Authorized capital of the 
company is $5,000,000, with a provision in the charter to increase it to 
$10,000,000 to build the line from Lexington to Elizabethtown. Amount 
issued, $3,508,776. The sinking fund holds $247,437, and cach year 
$25.00) from net earnings must be invested for that tund. but bonds 
can not be drawn for payment. In 1882, gross earnings, 2529, 318 ; 
net, $151,470. For 18383 gross earnings were $713,430; net, § 217, 278, 
rentals, $138,086; interest on bonds, $110,340; interest on Hoating debt, 
$15,866; other expenses, $13,921; surplus for year, $59,064. From 
Jan. 1 to Aug. 31, 1884, gross earnings were $480,9<9, against $£55,- 
893; net, $147,805, against Sl2y,520. (V. 37, p. 265, 640; V. 38, p. 
202, 359, 509, 595; V. 39, p. 181, 264.) 

Elmira Jefferson & Canandaigua,—Own1s troui Canandaigua, 
N. Y., to Watkins, N. Y., 47 miles. The road was foreelcsed and 
reorganize ed under present name Feb. 18,1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of $25,000 per vear. Lease termi- 
nated Jan., 1379, and road now operated at cost by Northern Central, 
which company owns the whole stock. Gross earnings in 1882-3, $368,- 
842; net, $92,739. 

Elmira & Williamsport.—Ow ns from Williamsport, Pa., to 
Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1360, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
since Jan. 1,1880. The divide nds on the common stock are 5 per cent 
and on the prefe rred 7 per cent. Gross earnings in 1882-3, $903,269; 
net, $309,010; surplus to lessee, $136,918. 

Erie & Pittsburg.—Owns from New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles: leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased to the Pennsylvania RR. for 999 years from Magceh 1, 
1870. at a rental of 7 per cent on stock and interest on the bends. 
and the lease was transferred to the Pennsylvania Co. The lease nas 
been quite unprofitable to the lessees; the deficiency Paid by them in 
1881] was $233,522; in 1882, $207,651, and in 1¥83, ¢260,0 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or a INTEREST os DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of Par Outstandin i When |Where “arabic, and by} Stocks—Last 
on first page of tables. Road.|Bonds; Value. 8 "Ges Payable hom. Dividend. 
Erie € Pittsburg—(Continwed)— 
Consol. mort. free of State tax (for $4,500, 000). 85 | 1868 | $1,000 | $2, 7 J. & J.| N. Y., Union Trust Co. | July 1, 1898 
I 060s cusanneneintenesserexéec on oaes 8145; 1870; 1,600 7 A. & O. do do Oct. 1, 1900 
n dé No.American—Stock, guar. 5 per ct....| 114] .... 100 2g A. & O. Bangor. Oct. 1, 1884 
let mort., Bangor to Winn. cope ew 56 | 1869 | 1,000 6 J. & J.|Bost., Merch. Nat. Bk.| Jan. 1, 1894 
Evansviile 4 T. Haute—Stock........ -.-..--------++: ip 50 20 stock.' .... Company’s Office Jan. 1, 1884 
lst mortgage, Evansv. & IIL., re 51 | 1852 1,000 7 J. & J.|N.Y.,Parm. L’an& T.Co.| July 1, 1887 
ist mort.Evans.& Cr.,.sink. ey Reo. to T. = ) 109 | 1854 1,000 7 M. & N. do do ov. 1, 1887 
1st mort. Evansv. & Ind. (guar.), gold........... os ee yo 6 J. & J.! do do July, 1924 
1st consol. mort., gold (for 733, 000,000) stein eal 144 | 1881 1, 6g. iJ. & J. do do uly 1, 192 
1st mort., Mt Vernon Branch, gold (for $375, — 25 ' 1883 1,000 6g. |A. & O.: do do April 1, 19 
Evansville Terre Haute & Onic.—Ist mort., gold - 55 | 1870); 1,000 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co.| Jan. 1, 1900 
on. etindt ae daasoetanetweaee 55 | 1872 | 1,000 62.\J. & J.! do do an. 1, 1902 
Fargo é Southern—1ist mortgage, gold ..... i A 119 | 1883 1,000 6g. J. & J. New York. Jan. 1, 1924 
Sn tiint ctaknetebie uibenhantibne *ede 2066 BO E snce 100 219 J. & D. Boston, Office. July 1, 29384 
Bonds, coupons, ($4,950,000 authorized)......... .--. |’74-"81; 1,000 5,6&7/A. & O. o 1894 to 1903 
Flint @ Pere Marquette—Preferred (i ee AF 6flhLhe nee 3lg J. & J..N.Y., Mer. Ex. Nat. Bk.| July 15, 1884 
rganization yk, NO ees 290 | 1880, 1,000 6g. |A. & O. do do Oct. 1, 1920 
Flint & Holly RR. (sink’g fund $25,000 par year). 17 | 1868 | 500 &e. 10 M. & N.|N. Y., Mechan. Nat. B’k.|; May 1, 1888 
Bay County, issued in aid, guar. b lessees......... —_ ae 500 10 M. & 8.'N.Y., Merch.Exch. N.Bk; Sept. 1, 1887 
Holly Wayne & Monroe, ist mort., sinking fund. 1871} 1,000 8 J. & J.|N.Y.. Merch. Nat. Bank.| Jan. 1, 1901 
Florida Railway & Nav.—F.C.& W.,1st mort.. goid; 234 | 1882! 1,000 5g.'J. & J.N. York or Amsterdam. April 1, 1922 
Florida Transit—1st mortgage...............-..-..- 155 | 1881 | 1,000 6 |M. & 8.) do do Mar. 1, 1911 
Peninsular of Florida—1st mortgage .............. 5 1876 | 1,900 7 J. & J.! New York. May 24, 1906 
Florida Transit & Peninsul’r—l1st M. ($3,000 :000) 239 | 1882; 1,000 6 M. & 8.) do Mar. 1, 1912 
Fernandina & Jacksonville ...................%.... 24 | 1883 | 1,000 | 6 (|J. & J.! do July 1, 1923 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e.| 7 iJ. & J.|N. Y.,St. Nich. Nat. B’k.; July 1, 1900 
ELLE LE: EE LAT Ee 26 | 1880 | 100 &ce.' 6 iA. & O.| ‘do do May 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 “< 72. A. & O.! E ad York or Lane April 1, 1905 
Fort Wayne & Jackson—Pret. stock, (8 per cent).... a a sbom pails 2% %M.& 8S. \N.Y.,Farmers’ L.&Tr.Co Sept. 1, 1884 
ren ae. news jaws. | tee TF eens | CU! ekmekeeeke 1, aiaeles 
Fort Wayne Cincinnati d Lowisville—Stock......... i ee shed | iad | ii | ~<tepeeet~ .* 2”. ieee 
European & North American, — Owns from Bangor, Me., 1830. 1881. 1882. 1883. 
to Vanceboro (State Line), Me., 114 miles. Road was worked in Earnings— Ba 4 ¥ 
connection with the St. John & Maine, making an unbroken line from | Passenger ........ ......- 565,288 655,473 795,839 874,641 
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, | Freight ... ........ -..... 994,369 1,157,357 1,317,042 1 610,510 
and a new company wus org: anized October, 1880, which issued new | Mail, express, &c.... .... 39,967 72,563 67,342 792 
stock ($2,500,000) for the land grant mortgage. The company had — eee nee 
a land grant of 750,000 acres in the State of Maine. On Aug. 31, 1882, Total ZTOS8S Ci arnings.. 1,599,624 1,835,413 2,180,223 2,542,943 
a lease was made to the Maine Central for 99 years to date from Aprill, | Operat’g exp’s & taxes.. 1 145,929 1,315,322 1432,209 1,735,517 
1882, for $125,000 per annum, equalto 5 per cent per annum on the’ nu <— 
stock, and assuming the bonded debt. Earnings in 1881-82, $546, 022; | Net earnings ........ .... 453.695 570,091 748.014 807,426 
net, $221, 694. Since then not reported separately. 1881. 1382. 1883. 
Evansville & Terre Haute.—Owns from Evansville, Ind., to ,: raenente neil sta a 318°627 
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37 | Dividends hana: tao: Sebiming asain: sang eid 357.500 422500 45.000 
miles; total operated, 146 miles. The Rockville Extension, 23 miles | Logs on cargo “St. Albaus” a ee ee 3.935 . f 
ac mrt is leased to . 5 ag a aute 2 ee yg <a 4 years — ” , = ceil Bei ae I Rg Se ES aN EON! eae 
ov. 1, 1879. Formerly the Evansville & Crawfordsville RR. C , 23 3 5 
The 20 per cent stock dividend of 1834 was the distribution of $500,000 nian ieee se RED w 000 woereeee “def. “a ae oe sur. 7 — Be oon 
which had been held for some time inthe treasury. Gross earnings ~ GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
ending Aug. 31, 1833, were $751,690; net, $364,462; in 1381-82 = * “1880. 1881 1882 F 1883 
$826,427; net, $374,781. (V. 36, p. 731; V. 37, p. 175, 478,719; V.| pevete— - 3 $ 
39, Pp. 203.) Railroad, equipment, &e.. 9,871,959 11,361,845 11,754,789 12,326,336 
Evansville Terre Haute & Chicago.—Owns from Terre Haute | Steamers owned...........  — .. 2. ee. aera 130,300 134,200 
Junction, Ind., to Danville, [ll., 49 miles; leased, 6 miles: total | Stocks & bds. ow ned, cost. 2,000 526,641 552,000 558,000 
operated, 55 miles, It uses 6 ‘mile 8 ‘of the trae kK of the Roe Kville Exten- | Accounts receivable ...... JTO,A1LS8 92,354 131,603 154,899 
sion into Terre Haute; also leases the Indiana Bloek Coal road, 15 | Materials. fuel, &e.... .... 179,440 Sh7.¢2 4 229.382 193,655 
miles. On April, 30, 1880, a lease to the Chicago & Eastern [llinois | Cash on hand .. .... Nad es 47,204 115,021 112,147 
was made for 999 years; terms, $75,000 per annum and the asstunption In trustee’s hands ........ 22,791 21,291 19 291 17,291 
by the C. & E. L. of all rentals and taxes paid by E. T. H. & C. The | Income account ........... 23343% See actenie ' weemieeiacas = a aa 
bonded interest was reduced to 6 per cent and preferred stock for $100,- Miscellaneous items. ...... 131,147 14,741 28,200 9,654 
000 issued for overdue coupons; common stock, $690,000. Josephus ENED ARRAN ene emNgNnD ne oe ES ae 
Collett, President, Terre Haute, Ind. Total assets.......... .10,311, 2193 12,281,853 12,966,601 13,506,232 
Fargo & Southern, -Fargo, Dak., to Ortonville, Minn., 119 miles. | _ Léiabilities- $ ba 
Ope ey August, 184. Stoc k. $1, ZA0, 000, par $100. H. k. Sargent, Stec k 6SO4 Cee 26:66» +0866 e800 6, aes" "300 6,500 000 6,500,000 6,500,000 
President. (V. 39, p. 434.) Bouds (sce SUPPLEMENT) . 3,726,658 4,821 550 5,028,000 5,197,000 
, > Premium on bonds........ ........ 107,757 142,460 154.596 
Fitchburg.—Owns from Boston, Mass., to Fitchiurg, Mass. (double Land ree eipts 339, 000 743000 336.000 
track), 50 miles; branches—Charlestown, 1 mile; North Cambridge | Gy yaid div’s,voucl hers.&e, 162.315 332°595 451.712 643.875 
to Waltham, 7 miles; South Acton to Marlborough, 12 miles; A other accounts 4 117.420 }=©105/818 65> 815 85.393 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased incemas anseunt paeaiinoas: — 19123 35,614 69.363 
o—_ ee & “¥ oe Fitchburg to Greentiela, 56 = eS Cae i ia ee 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Green- : hilities eo ge , a 2 O48 » 920 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield | niV. oe 9.55, 108, £78: 738, p oa tee. V a4} - “ 13,506,232 


RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have | 


been operated by this company, 
years trom Sept. 30, 1880. In January, 1884, the issue of $500,000 
bonds or notes was authorized, be aring 4ly per cent interest, to fund | 
floating debt, Kc. The annual report for 1832-83 in CHRONICLE of 
December 29, 1383, said: “ There cae been an increase in gross traftic 
earnings of $406,592, or 10%;9 per cent, On passenger, and 20619 per | 
cent on freight busine 88, ws compared with previous year. The operat- | 
ing expenses have been 724,9 per cent of gross tr: msport ition earnings, | 
against 76°, last year.” 
“Operations and earnings for three years past (ending Sept. 30) were: 


Passenger Freight (ton) Gross Net Div. 


Years. Miles. Mileage. Mileage. tarnings. Revenue. p.ct 

1380-81 .... 190 42,854,047 114,507,916 $2,561,595 $289,581 7 
1381-82 ....190 47,628,311 112,948,822 2,452,729 366,271 6 
1382-83 ....190 50,607,619 153.865,420 2'858,676 547.572 6 


—(V. 36, p. 55, 139; V. 37, p. 718; V. 38, p. 147.) 


Flint & Pere Marquette.—Owus from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
niles ; Flint Junetion to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branch, 30 miles; M: wnistee brane h, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
361 miles. A Receiver took the old company in ‘June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization Was made and preferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock (33, 500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The pre ferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
if any, isto be divided ratably. 

For six months from Jan. 1, 1884, gross earnings were $1,: 
against $1,267,749 in 1883; net, $353, 537, against $434,991; 
for dividend, $214, 562, against $274,181 

On Jan. 1, 1884, the land notes (prine ip: il and interest) on hand for 
lands sold were $627,021, and lands vet unsold 103,619 
sales of lands during 18383 were 6,355 acres 
ing timber and lots, $62,729. 


215,440, 
surplus 


,and total receipts, inelud- 
The total amount of cash collected in 


1383 was $204,026. Annual report for 1883, in V. 38, p 386. Earnings 
and operations for four vears past were: 

1830. 1881. 1882. 1833. 
Miles operated ..... © cece 317 345 346 361 
Passengers carried ...... 712,209 $13,131 994,225 1,048,496 
Passenger mileage .-2.,950,29 3 24, $49,195 2 0.5 16.975 2,213,590 
Freight (tons) moved . 868.816 1,013,965 1,137,539 1,442,884 


Freight (tons) mileage. "(63,113.634 80,39 1.052 9295: 3 733 123,112,615 


acres. The | & Mich. South. at a rental of $126,027, e qual to 549 per cent on the pref. 


and are now contracted to it tor seven | 


| 


| Bayard Cutting, Thos. C. Platt, L. M. 
Dickerson and H. L. 





“~ 





Florida Railway & Nav.—(See Map).—Miles owned as follows: 
Jacksonville to Chattahoochee, 209 miles, and branches from Talla- 
hassee to St. Marks, 21 miles: and from Drifton to Monticello, 4 m.; 
Fernandinato Panasofkee, 168 miles; Waido to Cedar Keys, 71 miles ; 
Wildwood to Leesburg, 12 2 miles ; Hart's road to Jacksonville, 24 m.; 
total, 509m. At Jacksonville, Fla, March 1, a meeting of the stock- 
holders of the Florida Central & Western, Florida Transit & Peninsular, 
Fernandina & Jacksonville andthe Leesburg & Indian River railroads 
was held and all of the companics consolidated under the name 
of the Florida Railway & Navigation Co., and the following is a list of 
| directors: C.R Cumminys. C. J. Peck and F. W. Peck of Chicago; W. 
Lawson, E. H. Harriman, E. N. 
Horton of New York; D. L Yulee and C. D. 
Willard of Washington, and A. D. Basn-tt and Bs. Henning of 
Florida. The system embraces 509 iniles of completed railroad, and 
the construction of extensions north and south will be begun at onc®@. 
It is proposed to issue $16,000 6 per cent consolidated bonds, with 
$13,000 of preferred and $13,000 of commoa stock on each mile con- 
structed and hereafter to be constructed and equipped. Of the new 
securities, a sufficient amount will be set aside to take up all old securt- 
ties. Of the above F.C. & W. bonds $1,000,000 are a preferred lien 
“series A,” the balance of the issue being known as “series B.’ S. 
eens President, New York City. (V. 38, p. 223, 301; V. 39, p. 233, 
290.) 


Fonda Johnstown & Gloversville. —Owns from Fonda to 
(Jdoversville, 26 miles. The stock is $300,000. Gross oe iu 
1882-83, $165,306; net, $82,0J1; surplus over all charzes and 94g per 
eent dividend, 313.519. W. J. Heacoek, President, Gloversville, N. Y. 

Fort Madison & Northwestern.—Own: from Fort Madison, 
[a., to Birmingham, [a.. about 45 miles. Projected line, Fort Madison 
to Oscaloosa, [a., 100 miles. Stock, $425,600. Earnings in 1881-82, 
the ot net, $20,727. Earnings in 1882-83, $56,316; net, $23,826. 
J. Atlee, President, Fort Madison, Ta. 

Fort Wayne & Jackson,—(See Map L. Shore & M. 8.\—Owns from 
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne 
Jackson & Saginaw made default on its bonds and was sold in 
foreclosure Dec. 3,1879. OnSe ‘pt. 1, 1882, leased perpetually to L. Shore 


stock, and after 1887 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 p. ¢. a year. 

Fort Wayne Cincinnati & Louisville,—F rom Fort Wayne, 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort W ayne Muncie '& Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reor ganized under this name. 
Gross earnings in 1882, $ 274,320. Gross in 1883, $260,306; net, $16,- 
335: interest. paid, $3 500. Flijah Smith, Pres’t, Boston, Mass. 
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| Bonds—rrinet 
DESCRIPTION. ‘Miles! Date | Sise, or neta INTEREST OR DIVIDENDS. eal Whendias 
For explanation of column headings, &c., see notes| of of ar |outstandin Rate per| When |Where Pay — and by "Giesiie—tant 
on first page of tables. Road.' Bonds Value. stance Cent. | Payable Whom Dividend. 
Fort Worth € Denv. City—1st M.,gold ($25,000 p.m. ) i10 | 1881 | $1,0 $2,390,000 6 g. |J. & D.|N. Y., Mercantile Tr. Co. Dec. 1, 1921 
Frederick & Pennsylvania Line—1st mortgage. euite 28 | 1870 | 500 &e. 250,000 6 A. & O. Pennsylvania RR. Co. Oct. 1, 1900 
Galveston — é S.Anionio—1st mort, goid, 1. gr. 256 |’71-80 1,000 6 g. |F. & A.IN.Y.,D.,M.&Co.,&DLona. Feb. 1, 1910 
EE EE SGT ER LORD, AR i: IN So 226 | 1880; 1,000 7 J. & D.IN. Y., Drexel, M. & Co. June 1, 1905 
Mexican. rs Pacific Extension, 1st mortgage, gold 675 | 1881 1,000 5 g. |M. & N. New York. May 1, 1931 
ado do 2d mortgage....... 675 | 1881 | 1,000 6 J. & J. iy) July 1, 1931 
Galvesion Houston & Hend. of 1882—1st mort. wuar 50 | 1833 | 1,000 5 A. & O. New York. April 1, 1913 
Geneva lihaca & Sayre—1st eeete. hy f., gold... 35 | 1870 | 100 &e. 7g. \J. & J.|N. Y., Metrop. Nat. B’k. July 1, 18 
Georgia Pacifie—1st mort., i 000 pe r mile....... 313 | 1882 ieels 6 J. & J.\N. Y., Central Trust Co. Jan. 1 
2d mort., income ($15,000 p. oN PG attri ee. .lCUR ae 6 DE 3:1, nsec ieee” ees 5 che iaes 
Georgia Railroad € -yiatagd Oo.—Stock............ | ee | sees 100 2142 | Q.—J. |Augusta,Ga., RR. Bank. Oct. 15, 1884 
I, SD IID, ons cacandetcecocsecestnesanes wane. Fees 500 7 I & J. do do Yearl to 1890 
Bonds, not mortgage ($200, 000 mature in 1922)..| .... |77&80) 1,000 6 J. & J. do do ''97, 1910, 1922 
Macon & Augusta, 1st mortgage.........--.-.-.-- | 77 | 1867 | 1,000 7 J. & J. do do | 1887 
nda sé Indiana—Stock............----...- | EE Bee 100 em eS Re ere eee Ser 
ist mort., land grant, : £0 old (guar. by Pa. RR)...... 332 | 1869 | 1,000 7g.\J. & J.iN. Y., poe: & Co. 1899 
1st mort., gold, ($675,000 are land grant).......... 332 | 1869 | 1,000 72. \|A. & O. | 899 
income mortgage ponds, for $10,000,000......... | 33211875) 1,000 7 M. & 8. yo 4 | 1906 
ee ee Se tee | .... | 1884 oeee 5 oe ae ee ee eee 
Green Bay Winona @ St. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 | 1,600,000 6 F. & A.| N. Y., Nat. City Bank. F i, 1911 
2d pees Saas ~~ y bonds, reg.. non-cumulative ...... 219 | 1881 | 1,000 3,781,000 8 M. & N. do do » oe 
ge fe ane Santa Fe—1at M., g. ($12,000 p.m.;; 570 | 1879 | 1,000 6,840,000 7g. \J. & J.\N.Y.Nat.City Bk. &Galv. Jul 
mo e ri ~ ,000 ne yas mile) iidlonepeéatibesede 83) 1883); 1,000 1,608,000 6 A. & O.|New York, Nat. City Bk. Oct, > 1923 
Hannibal € St. h—Common stock .........-..- | | oes 100 9,168.700 sage i i rrr ee. ae 
Preferred stock ( p.c. yearly, not cumulative). 292) .... 100 5,083,024 3 F. & A.\N. Y., Company” ~ Office Feb. 15, 1883 
Bonds 1870, convertible. .......... ....-.cs-eee---- | 292 | 1870 stim 3,818,000 8 M. & 8.\N. | om of No.America. Mar., 1885 
Consolidated mort. (for $8,000,000)............... | 292 | 1881 / 3,000,000 6 M. & 8. cy do | Mar. 1, 1911 
Bonds Quincy & Palmyra RR.... ....-....-.. --.- | 15] .... sede 33,000 8 F. & A. do do | Jan., 1892 
Bonds Kansas City & Cam. RR..................-. | 53 | 1867 week | 1,200,000 10 J. & J. do do | Jan., 1892 
} ; 
Fort Worth & Denver City.—RKoad in pro s from Fort} tion Oct. 15, 1884, 313 miles. Built by Richmond & Danville Exten- 


Worth, Texas, northwest to the Canadian River; and in operation to 
Wichita Falls, 110 miles. It is built by Texas & Colorado Improve- 
ment .M. Dodge, President, a corporation identified with the 
Gould interests. Stock $20,000 per mile; par value of shares, $100. 
Gross earnings year —_ Sept. 30, 1883, 377,093 ; net, $158,003. 
From Jan. 1 to Aug. 31, 1884, gross earnings were $317,2 12, against 
$226, 192 in 1883; net, $137, 390 in 1884. Morgan Jones, President, Fort 
rth. (V.36, p. 80; V. 37, p. 640.) 


Frederick & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 
a © 3161.00 on first mortgage. Preferred stock held a by Pennsylvania 
000; common stock, $318,100; floati 8; rong ‘cee &ec.), 
$135, O14. Charles E. Trail, President, Frederick ity, M 
—(V. 36, p. 220, 623; V. 38, p. 332.) 


Galveston Harrisburg & San Antonio.—Owns from Hous- 
ton, Texas, to San Antonio, Texas, 217 miles; Lagrange Extension, 31 
miles; Harrisburg to Pierce Junction, 8 miles; leased, Harwood to 
Gonzales, 13 miles; total, 269 miles. Western Extension, San Antonio 
to Rio Grande River, connecting with Southern Pacific, 636 miles; Eagle 
Pass Branch, 35 miles; total Western Extension, 661 miles. Grand total, 
939 miles. The extensions to the Rio Grande at Eagle Pass and to El 
Paso were completed late in 1882. 

This company was successor to the Buffalo Bayou Brazos & Col. Rail- 
way in 1870. The capital stock outstanding on the whole road is 
$27,093,030. The lst mort. covers 256 miles of old road and 1,500,000 
acres of land. The proceeds of land sales are used to retire Fs ponds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. In June, 1881, a large 
interest in the stock was beught by Southern Pacific parties. The 
mortgages en the Mexican Pacific extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
67linall. T. W. Pierce, President, Boston. The land grant is sixteen 
sections (10,240 acres) per mile. 

In the year ending Dec. 31, 1883, the earnings and expenses, and the 
net income, and payments therefrom, were as follows on the whole road, 


EARNINGS, EXPENSES AND INCOME ACCOUNT. 




















~~~ aes from— 1883. | 1883. 
a $2, a 872 | Net earnings ............ $1,416, 720 
Passengers..........0.-- 492,258 | Payments— 

Mail, express, &¢....... 519,636 | Interest on bonds....... 1,224,995 
| Interest on float. debt.. 31.644 
SE een 3,686,766 | Other payments........ 58,424 
Oper. exp. and taxes... 2,270,046 
ee $1,315,063 
Net earnings.......... $1,416,7 20. | on ee ila Naini $101,657 
BALANCE SHEET DECEMBER 31, 1883. 

Assets. Liabilities. 
Construction...... .... $46,007, 803. Capital stock.......... $27 .093,030 
Equipment.... ........ 3,699,917 | Funded debt........... 22,163,000 
ff aa 1.835, 483 : School fund............ 278,450 
Materials, &c.......... 285,614 | Other liabilities....... 1,568,702 
Cash & sundry assets. . 591,826 | | Protit | ES 1,317,461 

Total assets.......... $52,420,613 | Total liabilities...... $52,420,643 


* From and after the opening of the whole line, Feb. 1, 1883, the leases 
to Southern Pacific were canceled, and the th throughout = 
independently. (V. 36, p. 110; V. 37, p. 200; V. 39, p. 233, 3 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was opened in 
18534 and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. & H.of 1871. In July, 1880, the company defaulted on its interest 
and the road was sold in foreclosure Aug. 1, 1882, for $460,000, and 
oe in the interest of Jay Gould and Russell Sace. The bond- 

a by agreement with the purchasers, received new 5 per cent 

ds for their old bonds, and the road is leased for 99 years, to the 
ipecmatienas & Great Northern Railroad Company and bonds guaran- 
teed by that company. Stock of the new company is $1,000,000. In 
1883 gross earnings were $448,292; expenses, $410,396; net, $7,896. 
—(V. 38, p. 331, 357.) 


Geneva Ithaca & Sayre.-—Owns from Geneva, N. Y., to Sayre, 
Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles. 
Organized October 2, 1876, as successor of the Geneva Ithaca ®& 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25.1874. In 1880 absorbed the Cayuga & South. 
RR., 37 miles. The common stock is $1,275,000; preferred, $400,000. 
Gross earnings por ending sept. 30, 1883, £519, 246; net. $72,354; 
interest, $60,468. Surplus $11.886. In 1881-82, cross, $505, 468: 
deficit, $26,955; interest payments, $59,697 ; total deficit, $36,652. 





Georgia Pacific.—Atlanta, Ga., to Columbus, Miss., 296 miles, 
Greenville, Miss., te Johnsonville and branch (N.G.),52 miles; in opera- | 


'to Atchison, 





sion Co., which has $5,000,000 subscribed capital; net earnings eight 
months, Oct. to May, 1883- 84, were $128,805. (V. 36, p. 195; V. 37,p. 
151, 342, 563; V. 33, p. 202, 738.) 


Georgia Railroad & Banking Co.—Augusta, Ga., to Atlanta, 
Ga., 171 miles; branches to Washington and Athens, 60 miles ; Warren- 
ton, Ga., to Macon, Ga., 76 miles; total owned and vs verated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this comers holding one-half the stock of $3,000,000. 
The Macon & Augusta R 6 miles, isowned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company; 
the Atlanta & West Point thirty-five one hundredths +4 a oom any. 

In April, 1881, alease for 99 years was made to W adley 6 
associates (for the Central of Georgia and the RAM aN 
railroads) at $600,000 per vear, - ‘yable semi-annually, and Fenvie 
are 219 percent quarterly. in 1883-84 net income from all sources, 
including bank, was $650,945, leaving a surplus of $57,287 above all 
charges, including 10 per cent dividends. Total surplus of RR. Cv. Mar. 
31, 1884, $1,006,571; of Bank, $111,525. (V. 36, p. 453, 559.) 


Grand Rapids & Indiana.—Owns from Fort Wa-ne Ind., to Bay 
View, Mich., 332 miles; branches to Carey’s, Mich., 15 miles; Deer 
Lake, 7 miles, and Mitchell, Mich., 8 miles; total owned, 362 milles ; : 
leased and operated: Cin. Richmond & Fort Wayne RR.. 86 miles; 
Traverse City Railroad, 26 miles; Bay View Little Traverse & Mackinaw 
Railroad, 6 miles; Grand Rapids & Mack., 34 miles; total,515 miles. 

The Grand Ra pids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds are guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the earnings, and on January 1, 1884, 
$2,140,490 unpaia coupons were held by Pennsylvania RR. and Penn- 
sylvania Company. irst mortgage bonds redeemed by the sinking 
fund are replaced by income bonds issued. In June, 1884, a proposal for 
issuing bonds to settle old debts was adopted as stated in V. 38, p. 738, 
V. 39, p. 71, by which the new 5 per cent consolidated mortgage is 
issued to amount of $13,000,000 for the debt due Penna RR., &ce. 

The Co. had land ry amounting to 852,960 acres, and sold in 1883 
22,650 acres, for $2'25,040, an average of ‘$9 914 peracre. The lands 
unsold on Jan. 1, 1884, were 456,097 acres. The assets were $358,423 
cash in hands of trustees ; $60 5. 5€2 bills receivable, and cash with 
cashier, $19,899. The annual report for 1883, with balance sheet, &c., 
was published in V. 38, p. 507. Operations and earnings for four years 
past on main line were as follows: 














Passenger Freight seam) Gross Net 
Years. Miles Mileage. Mileag Earnings. Earnings 
Se 332 21,309,396 69,801, 159 *1, 692,754 $476,745 
SR 332 24,661,483 79,316,473 1,940,570 562,89 
Sa 332 28,382,854 EY 242 2, 260,291 582,05 
eer 362 30,314,507 102,398,821 2,332,134 653,195 











—(V. 38, p. 424, 479, 507, 619, 738; V. 39, p. 71.) 


Green Bay Winona & St. Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles ; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when ear ned, and common stock $8,000, 000, ‘poth 
stocks in $100 shares. Year ending June 30, 1883, net receipts, $99,- 
805; interest and rentals, $111,323. Year ending June 30, 18%4, net 
receipts, $103,075; interest and rentals, $119,749; balance (deficit), 
$17,492. ee Sloan, President, New York. (V. 37, p. 201, 479; V. 
38, p. 30; V. 39, p. 409.) 


Gulf Colorado & Santa of e-—Mileage was as fullows Feb. 1, 
1884: Galveston to Lampasas, 274 miles; Fort Worth Division, Tem- 
ple to Fort Worth, 1238; Northeaster n Division, Cleburne to Dallas, 54 ; 
Eastern Division, ‘Somerville to Montgomery, 56 miles; Houston Divi- 
sion, Alvin to Houston, ‘ 24 miles; total 536 miles. Road opened late in 
1878 (63 miles), and sold and reorganized April 15, 1879. Formall 
opened under new regume August, 1880, and has been rapidly extended. 
See report in V. 37, p. 398. Stock July 31, 1883, $4,560,000. In July, 
1883, the 2d mortgage was authorized. Ear nings and income for three 
years were as follows : 











1881. 1882. 1883, 
Miles at end of year..... 226 430 546 
Gross earnings.......... $777,434 $1,251,073 $2,068,957 
Net earnings............ $245,940 $414,093 $740,494 
Disbursements— 

et cea o's 17,417 13,458 Pe er 
Interest ou debt......... 146,033 291,900 430,001 

Total disbursements $163,450 $305,353 $130,001 
Balance, surplus........ $-+2,490 $108,735 $310,493 


—(V. 36, p. 561, 675; V. 37, p. 127, 398; V. 38, p. 60.) 


Hannibal & St. Joseph,.— Owns from Hannibal, Mo., to St. Joseph, 
Mo., 206 miles branches—Cameron to Kansas City, 53 miles; St. Joseph 
Kans., 19miles; Palmyra to Quiney, Ill., 13 ‘miles total 

operated, 292 miles. 



























































Subscribers will confer a great favor by nas immediate notice of any error discovered in these Tables. 
ESCRIPT RES , Bonds—Princi- 
= is > ; e ee 2 “are Miles. _— ‘Size, Or! Amount ae a a = aera pal, When Due. 
or explana yay column headings, &c., see no | ©O ar e per en ere Payable, and b M stooke—Last 
n first page of tables. Road. ‘Bonds, Value. Outstanding "Cont. Payable Whom. 7| * Dividend. 
Harrisb. Porism’th Mt. Joy é Lanc.—Stoc = $50 34g J. & J.} Phila., Co.’s Office. July 10, 1884 
lst mor., registered (extended 30 years ae 1883). 54 1853 500 &c. 4 J. & J. do do uly 1, 1913 
Harrisburg é@ Potemac—lst mortgage, coupon. ..... 28 1874 | 100 &e. 7 J. & J. Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford @ é Connecticut Western—Stock............. tow 100 lig énax 1 ~~ "~~ gehetin Dec. 1, 1882 
ae ai ereassdeeeeanessetanes seoens te 1883 i 5 J. J. Hartford. July 1, 1903 
OUSQIONIC—SUOCH. ...- eccccece Ccecee cocesccesececes eces ecce econ | ..... seeeseagee  _.* 4 -eedcounen 
TS «sn cagecianacuesegoogaseanbeonbbenee | pee 100 2 Q.—J. | Bridgeport & Boston. | Oct. 15, 1884 
i, OOD. cccncnccnceesetesesvensoesese 74 | 1865 | 500 &e. 7 F. & A.| Bridgeport, oe. Aug. 1, 1885 
 & |; a ---- | 1869 | 500 &e. 6 J. & J. do July 1, 1889 
CRMBGIEONOE MBORE.. TOR... oc cccccccccccccscceccccee: .--- | 1880 | 500 &e. 5 A. & O. do April 1, 1910 
Houst. “ast ¢ West Texas.—st mortgage, gold .....; 140} 1878 1,000 7 g. |M. & N.| N. Y., Union Trust Co. 1898 
| 2d mort., land grant ($5,000 per mile) ............ 140 | 1883 | 1,000 ‘i eee do rs Jan. 1, 1913 
| Houston ¢ Texas Cent.—1st M., ale gold, l.gr.,s.f.| 345 1866 1,000 7 g. |\J. & J.\N. Y., J. J. Cisco & Son.|} July 1, 1891 
ist mort., 1. er. est div. (Hempstead to Austin)} 119 | 1870) 1,000 7g.\J. & J. do do July 1, 1891 
’ lst M., gold, wig +, ll (Bremond to Ross) . 58 | 1873 | 1,000 7g. \J. & J. do do July 1. 1901 
Consol. morxt., land grant, Main and Western Div.| 464 | 1872 1,000 8 A. & O. do do Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | 1,000 8 M. & N. do do ay 1, 1912 
Gen. mort., gold (for $1 $18, 500,000 hint: svttosanes 522 1881 1,000 6g. |A. & O. do do April 1, 1925 
Auntingdon € Broad Top—ist mort., gold.......... 58 | 1854 500 7g. A. & O.| Philadelphia, Office. t. 1, 1891 
2d mort Rlniésddheseehesnedbhusendseubes 58 | 1857 500 7g. \F. & A. do do Feb. 1, 1890 
3d mo nid. acacksdtindséonewers 58 1865 1,000 5 A. & O. do do April 1, 1895 
Scrip ys interest lst and 2d mortgages......... ol. sent 1 come onais 7 J. & D. do do . 1, 1885 
Illinois Di stinigindeeetekurtitameess 1.928 |$-- 100 4 M. & §8.;| N. Y., 214 Broadway. | Sept. 1, 1884 
ened line 4 per cent stock, guar............... ’ nee 100 | 2 J. & J. do do y 1, 1884 
Mortgage bonds, sterling .................-..--.00- 706 | 1875 | 2200. 6g. A. & O. London. April 1, 1895 
Sterling bonds, (sinking fund 220,000 yearly)... 706 1874; £200 | 5 g. |A. & O.|London,Morton R.& Co.| April 1, 1903 
i ckGncccteteneisnendansecseacdus 706 | 1875 £200 | 5 g. |J. & D. do do c. 1, 1905 
| | | | 
' | ' 
“ 

















The company was chartered Feb. 16, 1847, and road completed to St'| The surplus of $86.401, and cash from land sales, $50,659. were 


Josephin Feb., 1859. The branches were built under different organiza | applied to construction. In 1883 gross earnings, $301,946 ; net, $185,- 
tions. The Bridge across the Missouri River at Kansas City is owned. | 612: interest on bonds, $69,600; surplus for year, $115,012, which was 
The company had a Congressional land grant and received $3,000 ee to construction. Paul Bremond, President, Houston, Tex. (V. 
in bonds from the State of Missour, which loan was repaid in cash in June. 37, p. 75; V. 38, p. 571.) 

1881, but litigation followed as to the interest payable on the State 

bonds, the State claiming interest should be paid to it at 6 per cent till| , Houstom & Texas Central.—Owns from wate | Tex., to 
maturity. The U. 8. Circuit Court decided the further sum of $476,049 | Red. River City, Tex., 345 miles; branches—Hempstead, Tex., to 
to be due the State, and the ease is yet pending on appe al. The land Austin, Tex., 118 miles; Bremond, Tex., to Ross, ‘fex., 58 miles ; total 


operatea, 522 miles. Texas Central RR. completed from Ross to Al- 
bany, 177 miles. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres ; 
but the lands, asin the case of other Texas roads, are not on the line 
of the road. r. Morgan, of the Louisiana ng Line, bought a 
controlling interest in the stock, and in February, 1883, the Southern 
Pacitic syndicate purchased this interest ($4,400,000 ‘of the stock) ) 
with their purchase of the Morgan property. Total stock is $7,726,900. 
(See V. 36, p. 212.) The general mortgage of 1881 for $18, 500,000 is | 
made to the Farmers’ Loan & Trust Co. as trustee. a report of earn- i 
ings on the 522 miles gave the figures below. The yments out of net 
earnings in 1883 were: Interest on funded debt, RIS 193,200; and for 


1881. 29,836 acres a 
Ne Bi acres for $547,030 


sales for two years past were as org 

04,107, average $6 84 per acre; 1882, 
average $5 51 per acre. The lands unsold in 1882, were 35,905 
acres, and amouut yet due for lands sold, $707, 093. ‘In 1883 $182,000 
of 8 per cent land bonds were purchased with proceeds of land sales. 

In September, 1882, a syndicate, including Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, re common stock and a large 
amount of referred were sold to the C. B. & Q. RR. Co. at 45 for the 
common and par for the preferred, payable in C. B. & Q.5 per cent bonds 


at 
Preteerea stock has prior right to a non-cumulative dividend of 7 per 

















cent; then common to 7; then both share. Fiscal year ends Dee. 31. betterments, $314,904. entin Net Earn’gs 
Annual Jo eae occurs in November. Income account for four years is | , 881 (522 miles)........ Ri Py Pan $3,7 48,655 $1,606,782 
INCOME ACCOUNT. 1882 (522 miles) eceece coeccecasccccscceseese 3,156, 517 1 407, 613 
1880 1881 1882 1883 FETTER nS eee noe 3,251,875 1,508, 104 
$ ° ° a - |—(V. 36, p. 80,212; V. 37, p. 200; V. 38, p. 387.) 
Huntingdon & Broad Top.—Owns from ee Pa., to 
ae gs... 2,561,390 2,257,231 2,419,600 2,545,901 Mt. Dallas, Bi. 45 miles ; branches. Shoup’ . Ran, 9 miles 8 fax Mile 
un, miles: an andy Run, 3 miles; ao - 
Premium ont bonds... neta sy 4 1,043,824 1,022,799 | mis road was opened in July, 1856. The capital stock is $1,368,050 com- 
Miscelianeo "6.354 41.795 "4.746 "9053 | mon and $1,983,500 7 per cent pref. stock. No dividends ‘ever paid on 
Lands & 1. gr. Sg ay 63.610 37.559 on : common stock, and none on preferred from 1865 until Feb., 1884, when 
. le ES ee 75 cents per share was as paid. Earnings in 1883, $424,494; nef, '$196,- 
Total income..... 1,326,764 1,188,271 1,048,570 1,031.852 651. In 1882, earnings, $320,434; net, $159,036. (V. 38, p. 201.) 

Disbursements— + $ Illinois Central.—(See Map.)— LINE OF RoaAD—The Illinois Central 
intereston debt...... 654.640 654.640 653.620 647.220 | Co. Operates a system embracing 1,928 miles of road. Main line— 
Dividends on n pr. aii (649)330,395 (7) 355,810 (649)330,395  —........ | Chicago vt gt miles : Dunleith to Centralia, 341 miles. Branches 
2 80 ¢ — Otto to ax, miles; Buckingham to Tracy, miles ; 

Miscellaneous. ....... 39,902 147,598 124,007 30,934 Biooainat ae to “_-- ~ Agee wong > = —_ ewer 3 to 
Tot.disbursem’ts. 1,132,633 1,134,457 1,008,760 678,154 | Boomington, m ta es Sern Env aw 

: Orleans. ™ Cairo, Iil., 548 miles; branches: Kosciusko Junction, 

Balance, surplus... 194,131 53,814 39,810 353,698 | Miss., to Kosciusko, Miss., 18 miles; Durant to Lexington, Miss., 12 


—(V. 36, p. 195, 221, 251, 284, 312, 340, 399, 453, 560.) 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the’ Pennsylvania Railro Co. for 999 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 

terest on the bonds. Operated as a part of main line of Penn. RR. 
—(V. 36, p. 560.) 


Harrisburg & Potomac,.—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 5% miles; total operated, 374% 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800,000. Stock $379,165. C.W.Ahl, President, Boiling 
Springs, Pa 


Hartford & Connecticut Western.—Hartford, Conn., to 
Rhinecliff, N. Y., 108 miles, of which 102 miles are built; leases, 6 
mniles of Poughkeepsie Hartford & Boston Railroad; total, 108 miles. 
Foreclosure suit was — in 1880 against the former Connec ticut 
Western, and the State Treasurer took possession. On May 25, 1881, 
bondholders re-organized, and stock in new company is issued for 
bonds. In March, 1882, the purchase of the Rhinebeck & Connecticut 
Railroad was made for $800,000 in the stock of this company. Gross 
sarnings 1882-83, $391,411; net earnings, $68,502. (V. 37, p. 640.) 


Housatonic.—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferr ed 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $66,000 
5 per cent Danbury branch bonds due October 1, 1912. Operations 
and earnings for four years past as follows: 

















Passenger Freight (ton) Gross Net Div.¢ 

Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref. 
1879-80 .. 127 7,325,680 17,890,190 $740,997 $247,283 8 
soot oo . 127 7,846,894 17,277,336 754,513 273.981 8 
1881-82. 127 18,546,740 17.510,670 746,328 253,203 8 
1882-83 .. 127 8,794,731 15,795,565 735,492 252,251 8 


—(V. 38, p. 220.) 


Houston East & West Texas.—Owns from Houston, Tex., 
to Nacogdoches, Tex., 140 miles. (Narrow guage, 3 feet.) It is intended 
So build to Marshall. The company has a Texas land grant of 10,240 
acres for each mile constructed and equipped. Bonds issued to the extent 

$7,000 per mile first mor e and $5,000 per mile second mort- 
age. Stock authorized, $1 000; issu 500,000. Gross 
earnings 1881-2, $251, 079; net, #143, 197; : interest on bonds, $56,795. 





miles. Total owned, 1,525 miles. Leased—Dubu 
miles; Iowa Falls to Sioux City, 183 miles; 
State Line. 76 miles. Total leased, 402 miles. Total operated Dec. 31, 
1883, 1,928 miles. On Jan. 1, 1883, took formal session of the 
Chie. St. L. & N. O. RR., now known as “Southern Division,” 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earniags yearly in lieu of 
taxes. The Springfield ) vision was acquired by a lease of the Chicago 
& Springfield (Gilman Clinton & Springfielt foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and Iowa Falls & Sioux City are on differentterms. (See the names of 
those companies.) The company a uired a controlling interest in the 
Chicago St. Louis & =" Orleans ilroad, to which it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at 4 per cent per annum on stock, and issued the 
above 4 per cent leased line stock, in exchange for the Chic. St. L. & 
N. O. stock. The Lil. Central owned all but $7,300 of the total stock 

of $10,000,000. Fiscal year ends Dec. 31. Annualelection held in March. 


STOCK AND Bonpbs.—The Illinois Central stock has been held largely 
in England. The bonds of the company proper are very limited. On 
the Chicago St. uis New Orleans the lessee guarantees the 
principal and interest of all the outstanding bonds pricr to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar- 
antees the > parmens of the interest on the same until the principal 
is paid. he first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The ‘consolidated 5 per cent 
mortgage bonds of 1951 are to be issued only for redemption of prior 
bonds, and their issue does not increase the debt, which is limited te 
$18,000,000. 

Dividends paid since 1870 (prior to current year) have been: in 1871, 


ue to lowa Falls, 143 
aterloo to Minnesota 


10 per cent; in 1872, 10; in 1873, 10; in 1874, : in 1875, 8; in 1876, 
8; in 1877, 43 in 1878, 6; in 1879. 6; in 1880, 6 ; in 1881, 7; in 1882, 
7; in 1883, 8, "and 17 per cent in Chie. St. L. é& O. stock, exchangeable 


for leased line certificates. Prices of the cock "yearly since 1870 have 
been : in 1871, 132@13919; in 1872, 119@140; in 1873. 00336: in 
1874, 90010819; in 1875, 8819@ 106g; in 1876, B.-A aay * in. 1877, 
4019079 ; in 1878, 7233@87; in 1879, 794 @100 %; in 1*80, 99146@ 
aoe v3 in 1881, 124014615; in 1882, 127%@150%2; in 1883, 240 

148; 1&84to Oct. ‘7. 110@140. 

OPERATIONS AND FINANCES.—The Illinois Central for many years | aid 
10 per cent dividends, as the road drained a rich territory, of which it 
was the only outlet to Chi cago. But the building of numerous cast and 


west lines crossing its road cut intoits business severely. Thecompany, 
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OcToBer, 1884.] RAILROAD STOCKS AND BONDS. 43~- 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
DESCRIPTION. ieee | Sate | Glan ee ital INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Outstanding|*8te per; When | Where Pygekee, and by! Stocks—Last 
on first page of tables. Road.| Bonds! Value. | *! Cent. | Pay’ble om. Dividend. 
{ 
lliinois Central—( Continued )— 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR.. 111 | 1877 | $1,000 | $1,600,000 6 (iJ. & J. N.Y., 214 Broadway. rer ‘ 1898 
oe FOS.» MOrtEA Re on Middle Div........ 131 | 1881 ,000 968,000 5 |B. & A.) do do Aug. 1, 1921 
c. St. Louis & N.O., ist MI. (N. O.J.& G. N.)....| 206 | 1856 , 1,000 2,847,000 8 J. & J.| do do July 1’ 1886 
2d M. do ---| 224 | 1860; 1,000 1,488,000 8 (A. & O., do do Oct. 1 1890 
r rr 2a mort., do ...| 185 | 1865 | 100 &e. 709,100 gs IF. & A do do Ke b. t 386 
do do 1st meee Sipe, wndigedeandiit 567 | 1877 {| 1,000 1,400,000 7 M. & N.) do do Nov. 1, 1897 
do do fe eae 567 | 1877 | 1,000 80,000 6 J. & D. do do ec. 1, 19 
do do cons. M., ed. (for $18, 000,000); 567 1881 |) 1,000 |} 11,432,000 5g. J. & D. do do June 15, 1951 
Illinois Midland—1st mortgage, "SET pry | 147 | 1875 jitae 175, 2 & Wea Gee !  heedtannea an. 1, 1 
Indiana Bloomington & West.—Stock..............-- | 696 | .... 160 | 10,000,800 hinge ee Se ae RE em. 
1st mort., preferred, coup. or reg........ ....--... 202 | 1879 | 100 &e.| 1,000,000 7 J. & J.\N. Y., Corbin Bank’g Co| Jan. 1, 1900 
1st mortgage, Oc BE GP Bi ntcc. vetcdnsevenne 202 | 1879 | 500 &e.| 3,500,000; 4 tov |A. & O. do do April 1, 1909 
Income bonds, reg., convertible .................. 202 | 1879 | 100 &e. 72,300 6 J. & J. do do April 1, 1919 
Consol. income bonds for $6,000,000...........--. 342 | 1881; 1,000 | 4,565,000 6 'h. & J.) do do July 1, 1921 
2d mortgage, coupon Or reg. ......-.--.----- eee eee 202 | 1879 } 500 &e.; 1,500,000} 4to 6 A. & O., do ilo April 1, 1909 
lst mortgage, gold, Eastern Division. ............. 140 | 1881 1,000 | 3,000,000 62g. iJ. & D.| do do June 1, 1921 
Indianapolis Decatur é Springfield—1st mort. gold) 152 | 1876, 1,000 | 1,800,000 7g. A. & O..N.Y., First Nat. Bank.| July 1, 1906 
I MR i madd oi sitinn sinmidine-iaweenabss 152 | 1876 | 1,000 , 2,778,000 Tg.\3. & J.: Treasurer, 67 Wall St. | July 1, 1906 
Ind. & Evansv.— 1st M., gold (for $3, 380,000), 8&2) ... 1881 5 , 1,100,000 6 ¢. |A. & O.;London and New York.) April 1. 1911 
Indiana Illinois é Iowa—Bonds...........-.--«0+ e-| 110); 1882 an 4 600,000 6 M. & N., PaaS 188 
Indianapolis & Si Louis—1st mort., in 3 series..... 21869! 1,000 | 2,000,000 7 Various, N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C,C.C. &T.). 72 ' 1882] 1,000 , 500,000 6g. |M. & N./ Agency, N. Y. City. | Nov. 1, 1912 
Indianapolis & Vincennes— 1st mortgage, guar... .. 117 1867 | 500 &c.| 1,700,000 7 F. & A.\N. Y., Farm. L. & T. Co.; Feb. 1, 1908 
BE meeremenms, Suaranteed., .......0--cccccccccccesse 117 | 1870 1,000 | 1,450,000 | 6 M. & N.| do do May 1, 1900 
Iowa Falls é Sioux oy PO, Sa SR a eee tee fa 100 4,623,500 | 1% | Q.—M. | Boston. Sept. 1, 1834 
ip NED, IEEE, WiPrnnas cccnndecscdecnncesss 104 | 1869 | 500 &e.} 2,947,500 | 7 ({A. & O.)5. Y., Nat. Park Bank.| Oct. 1. 1917 
Tthaca Auburn & West. whet mort. oo $500.000). . 81g. 1876 | 100 &e. 315,060 | 7 J. & D.N.Y., Hanov er Nat. Bk.; Dee., 1906 
2d mortgage. (income for 3 years)................. | 889 1877 | 100 &e. 498,090 7 iJ. & J.| do do Jan. 1, 1907 
| ! | | 
| 
to onteud its business, pe posseasion of the line from Cairo to New or 1881. “1982, 1883. 
leans, and invested largely in improving the proper ty. In 1883 its opera’ Disbursements— $ Na 
tions are included in the Ul, Cent. The Ill. Central owned $9,992,700 | Rentals paid............ ......-. a 243,276 575,770 569,164 
of the $10,009,000 stock, of whic rn $4,122,700 were pledged against the | Interest on debt.............-..- ios 196,119 327,738 433,375 
leased line 4 per cent stock, and the palance of $45,570, 0) was owned | Miscellaneonus........ .... siaianiasdaale 30,306 28,456 206,752 
pened by the Illinois Central. and in June, 1883, a distribution of 
17 per cent in this stock wes made to Illinois Central stockholders. Total disbursements.......... 479,701 931,964 1,023,291 
The profits of the whole line, as against the increased liabilities, are} Balance................ .----.--.-. sur. 211,491 def 43,311 sur. 13,228 
seen in the figures below for 1883: —(V. 36, p. 139, 623, 673; V. 37, p. 534; V. 38, p. 540, 594.) 











INCOME ACCOUNT. 
188v., 1881. 188?. 1£83. 

Total road operated. 1,320 1,320 1,320 1,928 
Total gross earn’gs.. $8,322,127 $8,586,397 $8,905,312 $13,064,743 

Net receipts— > > 
Net earnings ........ 4,187,715 3,962,879 4,421,996 5,264,147 
ns alleenewe 112,000 161,105 181,825 252,805 
Miscellaneous....... 165,551 286,224 145,732 147,420 
Total net income.. 4,465,266 4410,208 4,749,553 5,764,391 

Disbursements— 4 ¥% + 
Rentals paid ........ 708,702 735,696 761,227 1,486,203 
Interest on debt..... 672,600 668 000 531 000 538,750 
Dividendston I11.Cen. 1,740,000 2,030,000 2,030,000 2,900, 000 
Construct’n ace’unts 842.323 $25,380 1,271,452 652,529 
SO ee? ee 2 50,000 
Tot. disbursem’ts 3963,625 4,359,076 4,593,679 5,607,482 
Balance, surplus. ... 501,641 51,132 155,874 156,909 


—(V. 37, p. 479; V. 38. p. 87, 227, 243, 332, 358; V. 39, p. 264.) 


Illinois Midland,.—Operates from Terre Havte, Ind., to Peoria, 
Til., 173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atianta & Decatur. 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sent 
11, 1875. June 30, 1883, floating debt $500,000, and receiver’s certi- 
ficates, $1,335,263. There were pee mortgages on the roads forming 


this consolidated company. In i881-82, gross receipts, $290,229; net, 
$12,519. [n 1882-83 cross carnings were $211,186; net, $278. Stock. 
$2,000,000. D. H. Conklin, Receiver. (V. 37, p. 151; V. 38, p. 295.) 


Indiana Bloomington & Western,—Owns from Indianapolis, 
Ind., to Pekin, IIL, 202 mile s, and Indianapolis to Spr imgticld, 

hio, 142 miles. Leased, Indi: un: ipolis to Decatur, 153 miles; P kin 
to Peoria. 9 miles; Springfield to Sandusky, O., 130 miles; Cary, O., to 
Findlay, O., 16 miles; Springfield to ¢ ‘oluubus, 45 miles. Total o per rated 
696 miles. "This wasa consolidation in Mare h, 1881, of the Ind. B. & 
W. and the Ohio Ind. & Pacitic. The Cincinnati Sandusky & Cleveland 
and branch was leased in April, 1881; but of this, 24 iniles (Springfield, 
' Dayton) is leased to Cincinnati & Springtie ld. In Deeem- 
ber, 1881, leased the a Decatur & Springfield road, guar- 
anteeing £200, 000 per year former Indianapolis Bloomington & 
Western Company defaulted Oct. 1, 1874, and a Ree eiver was appointed 
Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 1878, and the 
company reorganized. 

On the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-s4, 5 per cent 1885-1887, sand 6 per cent there- 
after until maturity. The income bonds take such interest from July 1, 

79, not exceeding 6 per cent per annum, as the net ea nings nay 
suftice to pay. $830,000 stock scrip was issued entitled to a dividend 
of 7 per cent per annum, after a . div idend of 8 per cent on the common 
stock. After the payment of a 7 per cent dividend, the stock serip is 
convertible into common stock. 

The statistics from the annual report for 1883 was in V. 38, p. 594. 


EARNINGS AND EXPENSES, 

















1881. 1882. 1883. 
EL, - .. scceu seen sceumbnces 202 44 344 
ins a deeb eeeenewaees 199 352 352 
Total operated ........ ccccccee 401 696 696 

Earnings— $ $ $ 
PORBORBER. ..ccccccccs ose. ceccecces 592,565 924,725 1,020,464 
i eee ie cane omit diai 1,049,7*4 1,554,616 1,699,310 
Fue, GIT OED, GO. 2 occccecccceccess 183,717 260,886 302,592 
Total gross earnings.......... 1,826,066 2,740,227 3,023,366 
Operating expenses and taxes.... 1,144,874 1,851,574 1,985,847 
Bee SE sdacdcncsdscccas 4ubsse 691,192 888,653 1,036,519 

INCOME ACCOUNT. 
1881 1882. 1883. 
Receipts— $ 

i actcdessans sencsonede 691,192 888,653 1,036,519 


Indianapolis Decatur & Springfield. —Owns from Decatur, 
[ll., to Indianapolis, Ind.,153 miles. This company is successor to the 
Indiana & Ul. Cent. RR, sold in foreclosure April 26,1875. In Dee., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings. but with a guarantee of $200, 000 per year. An adjustment 
proposed in April, 1881, was partly carried out, but in Nov., 1882, 
the trustees of the old 2d mortgage took possession of the road, subject 
to the lease to I. B. & W. Tn Feb., 1884, the holders of the pref. stock 
and 2d mortg. received notice that they could re-convert their holdings 
into the old 2d ee bonds, Common stock is $500,000. (V. 36, p. 
590; V. 38, p. 177 


Indianapolis rs Evansville,—In 
vile. Bonds issued in London May, 1881. R. G. Hervey, President, 
Evansville, Ind. In February, 1882, an attachment for rails sold was 
issued, and in 1883 foreclosure was sought. (V. 36, p. 427.) 


Indiana Illinois & oe 2% progress, and in April, 1883, in 
operation from Momence, IiL, to N. Judson, Ind., 110 miles. Stock, 
$2,079.900. Gross earnings in 1832- 3, $33,033 ; deficit, $4,514. A. Ww. 
Spies, President, New York City. 


rogress Indianapolis to Evans- 


Indianapolis & St. Louis.—Owns from a ay to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H.a branches, 
193 miles; total operated, 265 miles. The o! ‘a fio of “the 8 uis 
A. & T. H. was guaranteed by three other companies, and suit yooh been 
pending as to the rental. he company was formerly controlled by 
the Pennsylvania Company, which owned the stcck of $600,000, in 
connection with the Cleveland Col. Cin. & Ind. Interest had not been 
seal on the second mortgage and equipment bonds since April, 1878 
and on July 28, 1882, the read was sold in foreclosure for $1, 96,000 
(subject to Ist mort.) and bought for Clev. Col. Cin. & Ind. Co. and a 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $ £50,000 per year as a mini- 
— Of the first ‘mortgage bonds series “A” are J. & J.; series “B,” 

I. & S.; series “C,” M. & N. 

There has een a large deticit on the company’s operations after de- 
ducting the rental. Net earnings in 1°83 were ‘$172,419; rental paid, 
#450, 3 sol; interest on bonds, $170,000. misccllaneous, $29,431 ; total 
BOAY,7 782: net loss to lessee, $477,363. The road is only incidentally of 
advantage to its owners as a route to St. Louis. 

Operations and earnings for four years past were: 


Passenger: Freight (ton) Gross Net 
Years Miles. Mileage. Mileage. Earnings. Earnings 
0 ee 266 15,285,443 148,947,237 $2,009,922 $608, 413 
a 266 19.479,278 196,029,30 2,048,65 187,670 
1882 266 21,008,318 202,985,772 2'086.776 df.111.608 
ERT 265 20,962,061 196,667,532 2,131,621 172,41 
—(V. 26, p. 80, 427.) 


Indianapolis & Vincennes,—Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles, The Pennsylvania Company owns a 
coutrollinginterest inthe stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000; 
the debt due to Pennsylvania Co. is $674,(92. In 1880 the net earn- 
ings were $60,506; in 1881, $10,260; in 1882, $19, 350 ; in 1883, deficit, 

1,031. Annual interest on debt amounts to $206 6,000. 


Iowa Falls & Sioux City—(See Map of lilino’s Central).—Owns 
from Lowa Falls, [a., to Sioux City, Ia., 184 miles, This road was opened 
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Illinois 
Central has an option of continuing the lease after 1887 at same rental, 
This company also receives a drawback of 10 per ct. on business to and 
from their line over the Dub. & 8S. City RR., and receives rental for 26 


miles of its road used bv the Sioux City & St. Paul Co. In the year 
ending March 31, 1884, the total rental was $329,254: receipts from 
sales of lauds, $441. 500; the total income was $843,830, and all ex- 


pe <9 ine luding dividends, $537,367. The contingent fund invested 
is $1,450,000. Lands remaining unsold, 45,490 acres. Horace Williams, 
President, Clinton, Ia. (V. 36, p. 589.) 

Ithaca Auburn & Western,—Owns from Freeville to Auburn, 
N. Y., 38 miles; track to Cortland, 11 miles, used. The New York 
& Oswego Midland RR., Western Extension, was sold in foreclosure, 
and tins’ company organized Sept. 20, 1876. The stock is $975,800, 


On April 1, 1883, was leased to Southern Central of New York for the 
term of its charter, at a rental of 331, per cent of gross earnings, with 
guarantee that rental shall — 4 per cent on first mor’ 
Foreclosure has becn consented to b 
to change the form of} bonds 
36, p. 479 


age bonds. 
@ majority of bondholders in order 


to conform to the terms ofthe lease. (V, 
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_ Subseribers will confer a great favor by eiving immediate notice of any error discovered in these Tables. 
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» y rr >: ) INDS. | Bonds—Princi- 
DESC "RIPTION. ————__________——- Miles | a | ate. or | Amount IN TE zs EST OR I LV IDE ND’ pal,When Due, 
For explanation of column headings, &c., see notes of | ‘Outsts nding al Ce per’ When |Where Payable, and by Stocks—Last 
on tirst page of tables. Road.) | B sonds v «4 nn it. | Payable Whom. Dividend. 
Jacksonville Southeast.—1st mortgage............... 54 1880 ! $1,000 $300, 020 6 J. & J, N. Y., Am. Ex, Nat. Bk.) July 1, 1910 
I i ale 112 | 1882 1,00) Laeseg 6 J. & J. do do July 1, 1912 
Jefferson (Pa.j—l1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 300 (00 7 J. & J. Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)......-. 38 | 1869 | 1.000 2,000,( 00 | 7 J. & J.N. Y., by Evie Railroad.| Jan. 1, 1889 
Jeffersonville Madison & indianapolis—Stock . ....| 224) .... | 100 oy '000,000 | | lle Q.--F. IN. Y., Farm. L. & T. Co. May, 18381 
eff., Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 1866 ' 1,000 2, 660,000 | 7 A. & O. ao ao Oct. 1, 1906 
ado do 2d mort. ($100,000 in 1882)..| 159 1870 1,000) 2,000 "000 | 7 J. & J. do do July 1, 1910 
Jersey City & Bergen—\1st mortgage..........-...--. eee Aer 'B75, 000 7 ' a 5 eee Jan. 1, 1903 
Jersey Shore Pine Creek & Buff.—1st mort., guar. mg Bg Rhee | 3,500.000 6 J. & D. Phila. P. & R. RR. Co. 1933 
Joliet € Northern Indiana—\st mort., guar by M. Cc. 44 | 1877 1,000 | £00,000 7 J. & J. N. Y., Farm. L. & T. Co.! July 10, 1907 
Junction (Philadelphia).—1st mort. (extended).... 3°6 | 1882 1,000 | 425,000 4% J. & J. Phila., 233 So. 4thSt | July 1, 1907 
Se ER A RRS a AES SE 8 3°6 | 1865 | 1,000 | 300.000 6 A «& O. do ao | April 1, or 
Junction & Brealcwater—Funded debt (Del. St. loan) 45 | 1860 wae 400,000 4 J. & Jd. anieiat eee Treasurer. | 
is isnuict hoe duke chsnektepheuaanad sends .... | 1876 saae) 2 250.000 4 F.& A Feb., 1896 
Kansas Central—1st mortgage (for $3,200,000) ....| 168 | 1881 | 1.000 1,348,000} 6 A. & O Office, "195 > Broadway. | April 1, 1911 
Kansas Cily Fort Scott & Gulf—Stoc k, common..... 3R9 ate’ anes te) eee 2lo iF. & A. Beston. Aug. 15, 1884 
ER ERED SS 2 ark SE RS RE ER ee PSE Sa ee | sane oe | 2,750,000) 4 F, & A. do Aug. 15,1884 
lst mort age, land. gr a tf aoa ee | 159 | 1879 | 100 &e | 2 400,090 | v J). & J. Bost., Nat. Webster Bk. July 1, 1908 
Mortgage on branches, cuarante ee eee 202 | 1880 1,000 | 2'399 ,000 | 7 iM. & 8. do do Sept. 1, 1910 
do ne ae ee Fin aes | 26 | 1882! 1,000 | "320,000 | F. & A. do ao Aug. 1, 1922 
EERE SLES PES eh we, Ul EO 25,009 | 6 J. & D. do ao Dee. 1, 1893 
Kansas City Springfield d& Memphis—1st mort...... 281 | 1883 1,000 | 7,000,000 | 6 M.& N 30ston, Office. May 1, 1923 
Piain bonds (red’ble at will af 105 and int.), gu: ir -. | 1884 ales 401,000 | 6 OE Me es ee May 1, 1894 
Mgstecley Cenmtral—Sioee . .... .20....cc0-ces-cccsscce: 250 | ... -2-- | 9,034,800 | 1 M. & N. Cincinnati. May, 1881 
Covington & Lexington, mortgage SOON aes 5" 80 | 1855 1,000 | 220,000 >» 7 J. & D.N. Y., Bank of America.| June, 1885 
Maysville Division ‘mortgage Celt ttinsinpetnddaes a (eer ere 400.000 7 J. & J..N. Y., Morton, B. & Co. 1906 
General RSS Bee SER TE ee pepe ae 220, 1881 | 1,000; 6,379,000; 4to6 J. & J. do do July 1, 1911 
Keokuk &Des Mowes--1st M., mt. guar. C.R.1. & P| 162 1878 100 &e.! 2,750,000 | 5 ‘A. & O. N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
| 
| Gree | 





—- ooo 








Jacksonville Southeastern,—Owns from Jacksonville to Cent- 
ralia, fa., 1i2 miles. This was the Jacksonville Northwestern & South- 
eastern RK., projec ted from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued at $20,000 per mile, amounting to $600,009. In 1879 the 
company was reorganized by the bondholders under this name. In 1880 
the road was extended 23 miles and bondsissued. Stock $1,000,C00. In 
ro ending June 30, 1883, cross earnings, $107,524; net, $25,658; 
nterest paid, $22,779. W. 8S. Hook, Presid’t, Jacksonville, Tl. 


Jefferson,—Owns from Susquehanna oe mn Pa., to Carbondale, Pa., 
37 milcs; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the Erie Railway ’ for +140, 000 per 
aunum, and now operated by the N. Y. Lake Erie & West. Capital! 
stock, $2,096,050. Samuel Hines, President, Scrauton, Pa. 


Jeffersonville Madison & Indianapolis,—Owns from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles ; Shelby & Rush RR., 

8 miles; ¢ Cambr idge Extension, 20 miles ; tot: ul operated, 224 miles. 
The read was leased to Pennsylv ania Company from 1873, with a guar- 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings to 
the J.M. & I. Co. In 1881 the Penn. CG ompany purchased $1,939, 000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. In 182 interest on bonds was 
$329.000 and sinking fund $100,0V0, leaving a deficit for the year of 
£74,018. Operating expenses have inereased largely since 1580. Earn- 
ings for three years past were as follows: 


Years. Miles Gross Earn. Net Earn. Div. p. ¢. 
Se EA 186 1,462,802 365,043 3 

ee eR 201 1,545,198 356,807 ei 
Di adbe tush ssece 204 1,426,893 355,733 sikh 


—(V. 38, p. 379.) 
Jersey City & Bergen,—Owns from Jersey City to Bergen Point., 
N.J., 6 miles. In 1883 gross earnings, $323,511; net, $104,678; in 
1882, gross, $283,884; net, $86,105. Stock, $250, 000. Dividends 10 
per cent in 1843. C.B. Thurston, President, Jersey City. 


Jersey Shore Pine Creck & Buffalo,—From Catawissa June- 
tion to Stokesdale on the Coruing C. & A. Road, 75 miles. It is a econ- 
nection between Philadciphia & Reading lines and N. Y. Central, and 
bonds are guaranteed by these companies and the Corning C. & A.,, 
on the condition that guarantors shall advance money for interest if 
needed and take 2d mortgave bonds for such advanees. Stock and 
bonds mostly held by Mr. W. H. Vanderbilt. Gross earnings in 1883 
were $188,728; net, $17,400. See V. 36, p. 54, 560, 675. 


Joliet & Northern Indiana,—Owns from Joliet, Ill, to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
niine. Road opened in 1854 and leased to the Mich. Cent. Above 
lemne ef bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300, 000) earries dividends of & 
per cent per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvani: 1, the Phila- 
delp ia & Reading and the Philadeiphia W ilmington & Baltimore rail. 
roads, coming into Philadelphia. Sy og! stock, $250,000. Net earn- 
ings in 1881, $69,956; in 1882, $123,919; in 1883, : 130,731. Dividends 
are paid according to receipts; 20 per cent paid in 188'3. 


Junction & Break water.—Owns from Harrington to Lewes, Del. 
40 miles; branch to Rehoboth, 5 miles; total operated, 45 miles. In 
1883 voted to consolidate with Breakwater & Frankford ani the Worces-, 
ter railroads. Gruss earnings, 1881, $33,693; net, $30,924. Grossin 1882, 

112,864; net, $51,119. Stock is $306,000. N. L. McCready, Presi- 

ent, New York City. (V. 34, p. 625.) 

Kansas Central,.—Owns from Leavenworth to Miltonvale, 168 
miles. Sold under foreclosure of first mortgage April 14, 1879. Reor- 
ganized April, 1879. Gross earnings in 1882, $169,554; net. $5,861; 
deficit after payment of interest, $70.575. Stock, $1,34%,000. Union Pac’ 
holds $1,313,400 of the stock and $1,162,000 bonds. Sidney Dillon. Pres, 


BKansas City Fort Scott & Gulf,—Mileage is as _ follows: 
Main line—Kansas Cit yto Baxter S rings, 160 miles; branches—Weir 
City to Cherry‘ alle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 78 miles ; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1883, 389 miles. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which mate default Octcber 8, 
1873, and was sold in dR February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. The branches 

ave been built mainly by this company and bonds are guaranteed. 

In August, L884, it was »roposed to build a line of 151 mules from a 
point on the main line 23 miles south of Kansas City t»> a point 20 miles 
west of Springfield, Mo..on the Fort Scott S. E.& Mem. RR. For this 
ye ye older of 25 ee: of stock of the Kansas City Fort Scott 

f record Sept. 4. 1884, was entitled to subscribe to one 
block of the securities of the Kansas City Clinton & Springfield a 
Co., consisting of 6 shares of capital stock at par, $600; $1.000 5 pe 
cent 40-vear “gold bond at 25 per cent, $250; total, $350; The ents 
were to be guaranteed by Kans. City Ft.8. & Guif. {See V. 39, p. 234.) 





The annual report for 1883 was in V. 38, p. 618. The following state. 
ment gives the earnings and the income account for the four years, 
1880, 1881, 1882 and 188 3, but does not include the 50 miles of narrow- 
gauge road prior to the year 1883 (which during the year 1882 were 
widened to standard gauge). The income account, however, includes all 
lines, the differences in net earnings as stated being due to a deficit = 
$6,000 in 1%80 and $9,000 in 1881, and a profit of $50,7 745 in 1882, 
the narrow-gauge road. In 1883 all lines are included in operations. 
INCOME ACCOUNT. 








1880. 1881. 1882. 1883. 

Miles oper.(incel nar g.) 305 365 ~89 389 

Receipts— : 7 ~ s 
Total gross earnings.. 1,212,364 1,503,215 1,703,199 2,016,212 
Net earnings...... .... 525,915 663,901 750,319 837,668 
Interest, &C.... ......- 58,215 25,066 SS) RS Sa ey ol 

Total income...... .. 584,130 689,867 765,370 837,668 - 

Dishbursements— : $ ; ; 
Interest on bon ds...... 234,350 209,059 182,856 173,203 
Leased lines interest... *36,936 125.536 162,629 184,003 
SPRWOOENIED . . ccc cccecees 219,837 312,700 359,360 359,364 
Rate pnid on com.....  — ....-.-. 2 ¢ 3 

0 a s 8 8 » 

iE cu ceis  alewonde 20,330 26,839 24,360 
Miscellaneous ......... 11,360 9,241 8,980 26,520 

Total disbursements. 502,483 665.866 740,655 767,450 
Balance, surplus....... 51,047 26,001 24,715 70,218 


* For four months only. 

—(V. 36, p. 312, 427, 452; V. 37, p. 48, 342; 
p. 234 ) 

Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springtield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1583. The Kansas City Ft. Scott '& Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, or retire cry ‘iaeeaiaa at 110. 
Capital stock, $5,250,000. (V. 37, p. 424; V. 39, p. 


Kentucky Central,—Owns from Covington, oe ., to Livingston, 
Ky., 157 miles; Argenta to Roundstone, 30 miles; Paris, Ky., to Mays- 
ville, Ky., 49 miles ; Paris to Lexington, 19 miles : leases Richmond to 
Stanford, 34 miles; total operate d, 250 miles. This was formerly the 
Covington & Lex. R R., which was foreclosed in 1859. In 1875 the pres- 
ent company was for med, and took possession May 1, 1875. The Maysv. 
& Lex. RR. was taken Nov. 17,1876. In June, 188i, a majority of the 
stock was purchased by Mr. C. P. Huntington of the Chesapeake & Ohio 
road, and an extension from Paris to Livingston, Ky., 70 miles, will 
be completed in 1884. Enough of the general mortgage is reserved to 
retire the third mortgage, due i885. This comp ny leased of the Louisv. 
& Nashyv. RR. its Richmond branch tor 99 years from Jan 1, 1883, for 
$21,000 per annum, with a right to purchase at any time for £100, Ou0. 

In Febru try, 1884, the company needing more money, the stock was 
assessed 10 per cent, and the gen ral mortgage bondholders agreed to 
take 4 per cent interest for three years begmning July 1, 1384, instead 
of 6. Ofthis the report of Mr. C. P. Huntisgton, Pre sident, in CHRONT- 
CLE, V. 38, p. 645, gave particulars. Under the arrangement, the fixed 
charges for the year would be $30 .+.990, including interest and rentals. 

In 1884, from Jan. 1 to Ang 31, eight months’ gross earnings were 
$577,263, against $528,725; vet, 199, “US1. against, $220,3%0. 

Operazions and earnings for three years have been: 

INCOME ACCOUNT. 


V. 38, p. 595, 618; V. 39. 








Receipts— 1881. 1882. 1883. 
Total gross earnings .............. $705,127 $724,363 $842,052 
ID. 00. seesteusesaeee $214,472 $309,27 $356,819 

Disbursements— 

6. cpteceknekanaemen “$28,000 $23,000 $52,000 
— DPD ccccosuasewe sacked 7O,875 130,630 214,563 
a AEE ee ee ee ae 17,732 20,412 19,434 

Div panes Saal TA a ales ml ai at 8 8=3=—Slidééegavene » eum 
i is a ihcnits heeeinn ss EE 20,297 
Total disbursements .......... estate $179,042 $306,294 
Balemes, GUPPIGS. ....cccscccccsscce $72 $130,231 * $50,525 


* The coupons due Jan. 1, 18814, were $181, 110. and deducting the sur- 
plus fcr the year 18%3, $ 30,525, there was an — deficit of $130.585. 
—(V. 37, p. 23; V. 38, p. 114, 177, 332, 359, 645; V.39, p 96, 181, 264.) 


Keokuk & Des Moines,—Owns from eso Ia., to Des Moines 
[a., 162 miles. This was a reorganization, Jan. 1, 18 374, of the Des 
Moines V alley Eastern Div., sold in foreclosure October 17, 1873. 
The property was :eased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this com ogy f but guarantee the interest 
(not the principal) on the prevent bonds he stock is $1,524,600 of 8 

ver Ceut preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. In the year 1882-83 gross earnings were $534, 466, 
and rental, at 25 per vent, $133,616, pares $3,833 deficit on the inter- 


est charge paid by lessee. A dividend of 1% per cent on preferred stock 
(V. 38, p. 148.) 


was paid December, 1881. 
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Subscribers will confer a great favor by esiving immediate notice of any error discovered in these ‘Tables, 


















































YR N SST ( y NDS. (| Bonds—Prinei 
DESC RIPTION. Miles | Date | size, or pews I TERE ST YR DIV IDE D pal. When Due 
For explanation of column headings, &¢., see notes; of of l'ar = {outstanding Rate per When Where nee and by| Stocks—Last 
} on first page of tables. Road.} Bonds Vi ilue. - =} Cent. Payable’ Dividend. 
Lackawanna & Pitisburg—Mortg. (for $2,000,000); .... | .... $.... | $1,624,000 6 A. & oO. New York. April 1, 1923 
Income bonds (for $1,000,000) ........-.........-. wees | 1883 ches z 6 aahen- 1. 2° Secale Aprill, 1923 
Aliegany Cent., Ist mortgage, gold SR RS. Ge 62 | 1881 1,000 | 299,000 6g. J. & i N. Y., Post, Martin & Co.| Jan. 1, 1922 
do 2d mortgage, gold ............... 62 | 1882 sites 99,000 6 g. send | 4. ic -bdwmbanmeelh < So. 1 eae 
ilo Income “mort., not cumulati.. .--- | 1882 | 500 &e.) 36,000 6 Jan’ary pn datdelinanh Jan. 1, 1912 
Lake Erie @ Western—Stock .............. ......-.-- - secs | Teneo ow Xt Fe TS ge ee ek eg pe 
ee cad i caw bal oe dasPnancecs soda 165 | 1879; 1,000; 1,815 (000 62g. ©. & A. N. Y., Metropolitan Bk.| Aug. 15. 1919 
Income bonds convertible (not cumulative) ...... .--- | 1879 {| 1,000; 1,485 000 7 August. ‘do do Aug. 15, 1899 
Sandusky Extension, Ist mortgage .............--. 21 |; 1880 1,009 | ’327,000 6 EF. & A. ado clo Aug. 1, 1919 
do do EE RP eee 21} 1880 1,000 | 600.000 7 RR, ere” are Aug. 1, 1920 
Lafayette Bloom. & Muncie, lst mort., gold. ..... 200 | 1879 1,000 | 2,500 OCC 6¢. M.& N.N. Y., Metropolitan Bk.| May 1, 1919 
do do income M. con. (non-cumul.)} 200 | 1879 1,000 | 1,000,000 7 Yearly do do May 1, 189¢ 
Lake Ontario Southern—1st mortgage, gold ........ 50; 1880) 1,000 | 994,360 6g. A. & O.N. Y., Union Trust Co.) July 1, 1905 
Lake Shore & Michigan Southern—Stock.......... -- 1.340 f ..- 100 | 49,466,500 lle  Q.—F. N.Y. Grand Cent.Office.; Nov. 1, 1884 
Guaranteed 10 per cent stock..................... cake x wen 100 533,500 5 F. & A.'. do do | Aug. 1. 1884 | 
Consol. 5 mort., (sink. fund, 1 per cent) coupon.| 864 | 1870 | 1,000}? 3.706.060 f 7 J. & J July 1, 1900 
do do registered! 864} 1870) 1,000 /}5 “’f™™ 7 Q.—J July 1, 1900 
Consol. 24 a do. (for $25,000,000) coup.& reg.| 864 | 1875 1,000 | 21,192,000 7 J. & D Dec. 1,°1903 
Lake Shore dividend bonds.............-....-.-.-. 258 | 1869 | 1,000 1,356,000 7 A. & O. April l, 1899 
1st mortgace, sinking fund, M.S. & N. 1.......... 451 | 1855 1,000 5,240,000 7 M. & N. | Coupons are paid by May 1, 1885 
3d mortgage (C.., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 920,000 7 A. & O. Treasur’r at Gr’nd || Oct. 1, 1892 
Ist mortgage (C. & Tol. RR.) sinki: ig fund.. 162 } 1855 1,000 1,595,000 7 J. & J. , Central Depot, N. | July 1, 1885 
2d morigage er ern Ore re et 162 | 1866 1,000 849,000 7 A. & O. Y., and registered April 1, 1886 
Buffalo & State line. mortgage bonds..............) 88 | 1866 1,000 300,000 7 M. «& 8. interest by Union Sept. 1, 1886 
Buffalo & Erie, mortgage bonds..............-..-- 88 | 1868 | 500 &e.; 2,734,000 7 ‘A. & O. Trust Company. April 1, 1898 
Det. Monroe & Tol., lst mort., coup., guar.......-. 62 | LS76 | 1,000 | 924,000 rf FEF, & A. Aug. 1, 1906 
Kalamazoo & W hite Pigeon, Ist mortgage 7 Per »7 | 1869 wee 400,000 7 J. & J.) Jan. 1, 1890 
; Schoolcrait & Three Rivers, lst mortgage........ 12 | 1867 ,_ 1,000 | 100,000 8 J. & J. July 1, 1887 
Kalamazoo & Schooleraft, Ist mortgage........-. 13 | 1867 | 1,000 | | 100,000 8 J. & J.ij .| July 1, 1887 
| | | : ‘ 








Lackawanna & Pittsburg.—A consolidation in April, 1883, “| OPERATIONS, FINANCES, &C.—The annual reports of this company are 
the Allegany Central and the Lackawanna & Pittsburg. Road operated models of clearness in all the statistical matter. The road is greatly 
Ji -. . ee gh ge ay gtr tion, 2 Re gee - Li tangy goer eo depenient a nok traftic — competitive pane. —— 
miles; Swain’s to Nunda, 12 miles. an ean to Angelica, miles. | vusiness is therefore injured by any cutting of rates on tran ne 
The last-named line is 3 ft. gauge and the others standard gauge, also | freights. 
operates under trackage contract from Lackawanna Junction to New! in 1882, 140,500 siiares preferred stock and 124,800 shares of com- 
} Castie, 207 miles. Stock $5, 000,000, of which $1,500,000 is preferred. , mon stock of the New York Chic ago & St. Louis Railroad (a con- 
The A.C. Ist mort. bonds are redeemable any time at 165. From June | trolling interest) were purchased and $6,500, Ov0 of Lake 8. & Mich. 
1to Dec. 31, 1883, gross earnings were $60,920, net, $10,717, on 40. 8. 24 consol. mortgage bonds issued to pay for it, making an additional 
miles of road. Geo. D. Chapman, Pres’t, N. Y. City. (¥. 38, p. 202.) interest charge Be os = — h - one Se —— 
. > | sated directly w en the N. Y. Chie. & St. L. pays dividends ut this 
= ~~ hg os te he ee, fr boned we gig BR = purchase placed the Lake Shore in a new position, controlling two lines 
Celina to Muncie, 54 miles; Muncie to ‘Tilinois State iine 120 miles; a ide Va A ait trol ape iecadenperenees Trunk of — 
? wus »p as *S+ | not under Vander contro 
Fae dee a Ne ie Cate te Moose | abe gemeanmualstalement for the fret half of 1884 was tm ¥.38.p 
Muncie and the Lake Erie & Western. The line embraces the former - , Slowing : decrease in gross earnings of $1 2, att : et Po ; hd ~ 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis Se eee halt. : ak done pr 
ville, There are ales $140,000 in car trust certificates outstanding. $231.86 the — deficiency for the half-year was $715,827, against 
The earnings of the road during the past two years have shown a con- . The proached report for 1883 was published in V. 38, p. 569, containing 
ee a nn Se last report (for oo Bh) nen yon bed the tables below, showing the earnings and income account for a series 
$344,478, which has been provided for by loam te such nanner as not to on yeas: 
embarrass the company. This deficit is mainly dueto the failure of the 
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ROAD AND EQUIPMENT. 





























te 8 upon the line, a misfortune common to railroads in Llinois and 1880. 1881. 1882. 1883. 
ana, the large payments made upon equipment, and large construc- | Miles owned.......-. 1.025 1,025 1,025 1,025 
= expenses, which have been charged into the operating account.” Miles l’sed& control’d 152 152 315 315 
The fiscal year of this company terminates June 30. For the year —_— — — — —- 
1883-84 no report has been issued, but the returns to Illinois Commis- Total operated... 1,177 "3,197 1,310 1,340 
sioners show the incomplete figures below: OPERATIONS AND FISCAL RESULTS. 
INCOME ACCOUNT. Operations— 1850. 1881. 1882. 1983. 
1881-82. 1882-83. 1883-84. | Passengers carried... 3,313,485 3,682,006 4,118,832 3,909,356 
Gross earnings ..............6. eee $1,424,013 $1,503,523 $1,264,193 | Passenger mileage .. 17 6. 14s, 767 207, 953,215 227,098,958 215,715,155 
Operating expenses..... bsedesien 1,140,989 1,804,389 965,250 | Rate pox pane. P mile 2°13 cts. ‘1-98 ets. ‘D: ‘15 cts. 2°19 ets. 
Freight (tons) moved — 8, 3: 50,236 9,164,508 9,195,533 8,478,605 
PL, dnd cctvenminceced $283,024 $199,134 $29%,943 | Freight (tons) mil’ge * 1,851,166 ° 2'021,755 * 1,892,868 * 1,689,512 
BOOUCEES WANE, 6 occ ccccccccccs iinbens 13,091 9,645 (2) Av.rate @ton Pmile O'750cts. O617 cts. O628 cts. O°728 Cts. 
: Ie ‘ ‘ nditad Larnings — + * 7 ~ 
me. moan Lunseduliswetanekeses $269,932 $189,489 $298,943 Saneenaer ML 3,761,008 4,134,789 4,897,185 4,736,088 
aymenuts — LETTE IR 14,077,294 12. 65 + 987 12,022,577 12,480,094 
Interest on bonds................. $278.520 $278,520 $278,520 | Mail, exp., rents, &e. 911,159 1, 176, 615 1,303,877 1,297,474 
ee on floating pend a Res: - 13,733 nr | | dhessned 
onstruction of new work........ 99": 951 130,547 _.......- Total gross earnings. 18,749,461 17,971,391 18,225,639 18,513,656 
Additional equipment. ............ 20,000 43,534 73,828 | Operating expenses. 10,418,105 11,278,428 11,057,807 11,001,853 
Total... .---..-. ones ens ee nes $404,804 $464,734 (2) | Net earnings 8,331,356 6,692,963 7,167,832 7,511,803 
ii - o ‘ CAL ILLIISS wc ccccce he 9 Fe age « , a - ’ ’ 
(V. 37, p. 266, 399, 421, 508, 563; v 38, p. 114; V. 39, p. 210, 264.) P. c.of op.ex. to ear’gs 55°56 62°76 60°67 59°43 


a ee — egae = agg alan from Sodus reins. a ie to ; 
anley, N. Y., miles 1is company was a consolidation, Dec. 2,| * Three ciphers omitted. 
1879, of the Ontario South andthe Geneva Hornellsville & Pine Creek * Three ciphers omitte loss of freight and baggage, personal injuries, 


















































railroads. Stock, $940,475. Gross earnings in 1880-81, $31,088. law expenses, rents payable and hire of ears. 

Lake Shore & Michigan Southern,—(See Map.)—LINE OF INCOME ACCOUNT. 

ROAD--Buttalo, N. Y., to Chicago, 01., 540 miles; branches owned, 324m. 1880. 1881. 1882. 1883. 
Other lines owned asfoilows : Detr. Mon. & Tol., 62 miles; Kalamazoo & Receipts— $ $ + 

White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 Net earnings ........ 8,331,356 «6G, 092,962 7,167,832 7,511,803 
miles. Roads leased are as follows: Kalamazoo Allegan & Gr. Rapids, Interest, divid’s, &¢. 208,662 23 98,392 158,540 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles.| pronbds.&st’kssold—_—... .- - ez 850, 000 a et. we 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & J ackson, 98 miles; : 

total, 315 miles. Total road owned leased, and operated, 1 ,340 miles. Total income.... 8,540,018 7,781,638 7,266,224 7,670,343 

ORGANIZATION, &C.—This company was a consolidation of the Lake | ,, Disbursements— ieleeaia - “ 71 oF 
Shore RR. and Michigan Southern & North. Indiana RR. Ma 1869, Rentals paid ........ ° pn ayes 2 Feb ae ng 9 = 4 po 3 sTL aes 
and the Buffalo & Erie RR, August 16, 1369. ‘The consolidated tine em: | Interest on debt... reas) 6” 833500” 533500” «5885 
braces the former roads of the Cleveland & Toledo and the Cleveland | Dividends, guar..... 3 937°320 3 957°320 3.957320 3.957320 
Painesville & Ashtabula railroads. The stocks of some of the railroads | Dividends, ordinary. 3,997, s oe ah 
which entered into the consolidation forming the Luke Shore & Michigan | Rate of dividend .... 674.949 
Southern road had heen largely increased by stock distributions, and on | New cars&engines*. —...-..--. eee FN: eee 
the lines between Buffalo and oledo the rofits had been 80 large that Miscellaneous ....... = -------. vt se tase. oF ee 

e capital of several of the companies een repeatedly water . jo oan ‘ a - 

The consolidated line (including Detroit Monroe & Toledo) then em-| Total disbursem’ts 6,916,359 7,771,371 7,062,713 Li cep ate 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. | Balance, surplus .... 1,623,662 10,267 183,512 55,677 
The Detroit Monroe & Toledo, ae & White Pigeon, and the | ——— - 

Northern Central of Michigan, yt roads controlled b * In 1880 this item amounted to $700,000, but was charged to operat- 
ownership of their stock. ‘Phe Ne wow ork Chicago & St. Louis road is | ing expenses, and in 1882 it amounted to St, 019,000, but was charged 
similarly controlled by the purchase made in1882. The Chicago &| in general account below 

Canada Southern is also operated by the Lake Shore & Michigan South. GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per , 1880. 1881. 1882. 1883. 
cent dividends. The ordinary stock has paid the following gg Asse!s— $ ' $ 
since 1870, viz.: In 1871,8; in 1872, 8; in 1873, 4; in 1874, 344: = build’gs, &c. 68,862,600 69,848,600 69,848,600 70,048,600 
1875, 2; in 1876,3%4; in 1877, 2; in 1878, 4; in 1879, 619; in 1880, my PND S00 ccecus 14,378,000 16,150.000 17,169,000 17,300,000 
1881, 1é82 and 1883, 8 per cent each year. est. & office prop. 223,597 305,798 365,780 365,780 

The range in prices of stock since 1870 has been: In 1871, 8514201164; Ch. & Can.80.bds.,&c. 660,000 660,000 660,000 715,000 
zo7 831909814; 1873, 57144@97%; 1874, 677g@8453; 1875, 5114@ | Stocks owned, cost.. 2,288,358 1,907,386 8,702,428 9,414,477 

8019; 1876, 48%@685g; 1877, 45@7338; 1878, 55707153: 1879, 67@ | Bonds ewned, cost .. 1,924,080 2,115,180 2,127,180 1,554.0 
108; 1880, 95 oe 1881, 112890135 % ; 1882, 98 @120ig; in 1883, Advances. ........... 1,253,778 1,409,578 1,394,956 1,421,342 
924011478; in 1884 to Oet. 17, 67°8@ Materials, fuel, &c.. . 973,785 1,166,890 1,355,153 1,221,178 

lidated mortgage bo comae. we redeemed each year by | Cash on hand........ 3,410,798 724,669 531,275 317,320 
$250 000 contributed to the sinkin By The above bonds o ail Uncollected earnings 744, 291 994,797 604,312 §82,545 





classes outstanding are given less the amounts held in the AK... 





funds, which amounted to $3,250,000 1 Dec. 31, 1883. Total assets. .... 94,719,287 95,282,898 102,761,634 102,940,272 
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; Bonds—Princi - 
DESCRIPTION. | mites | Date |8ize, or! amonnt INTEREST OR DIVIDENDS. oak: nan eae. 
For explanation of column headings, &c., see notes; of 0 Par Outstandin Rate per! When |Where —— and by) Stocks—Last 
on first page of tables. Road. Bonds/ Value. . £) Cent. Payable} hom. Dividend. 
| ; 
Lake Shore & Michigan Southern—( Continued) — | | 
Kalamazoo Allegan & Gr. Rapids, lst mortgage.... 58 | 1868 | $1,090 $340,000 8 J. & J. July 1, 1883 
Kal. Allegan & Gr. Rapids, stock, 6 p. ¢. guar....| alee aaa saben 610,000 3 A. & O.' See preceding page Oct. 1, 1884 
Jamestown & Franklin, Ist mortgage........-..-- | 51! 1863) 1,000 335,000 7 t. & J.) pee & Page.) | var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. / 51! 1869! 1,000 500,000 7 J. & Dz! | Oct. 1, 1894 
i oT ae enanonss maneeen '@ 22 | KAR 50 450,000 2 Q.-— J. | Pittsburg Office. Oct., 1884 
Be SPIE, code conccce ccosanpscccscccgccgeqccesss . Se | 1865 | 1,000 329,000 7 F. & A..N. Y., Winslow, L. &Co.| Aug., 1895 
high & Hudson Rirer—\st mortgage, gold....... 41) 1881 vuen 800,000 6 J. & J.N. Y., Nat. Exch. Bank. Pate 1, 1911 
eal air >< Valley, 2UC MBOTERAED 20.0. ccccccsccessces | 2211879 aeiin 145,000 | 6 A Oa! -Sesiacck 1899 
2d mortgage CR SR Pee: es Be ape | 22); 1381 olan 240,000 6 A. & Of. “4623,5 1911 
Lehigh & Lecctesithitlein teh & 2d mortgages........ | 25 | 187 1,000 600,000 7 J. & D.! Philadeiphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)......-..-..- x. te 5 33,123,834 2 Q.—J. Philadelphia, Office. Oct. 15, 1884 
lst mortgage, coupon and registered. ............- ' 101 | 1868 1,000! 5,000,000 6 iJ. & D.|/ Reg. atoftice;ep.B’KN.A| June, 1898 
ee oe ee | 101! 1870} 1,000 | 6,000,000 | 7 \M. & 8.| Philadelphia, Office. Sept., 1910 
Consol. mort. gold, $& £(s.fd.2p.c.y"ly)ep.&reg.) 232 1873 1,000 | 13,686,000 6 IJ. & D. do do 1898 & 1923 
Easton & Amboy, 1st mort., guar. (for $6,00C,000) | 60 1880 1,000 2,500,000 5 iM. & N. do do 1920 
Delano Land Company bonds, endorsed ........-.. .-- | 1872 | 1,000 1.395,000 7 J. & J. do do Jan., 1892 
Little Miami Stock, common................-.-..--- 196 | 50 | 4,637,300 2g | QO.—M. Cincinnati. Sept. 10, 1884 
Street con. 1st M. bds Gointly with Cin.& Ind.RR.)) .... | 1864 | 1,000 | 250,000 6 Mega siCinn. .. Lafayette Bank. 1894 
res cca ceninceduceatssqoh one | 84,1882) 1,000! 1,400,000 5 1M. & N.IN.Y., Bankof Ameriea.| Nov. 2, 1912 
Little Rock @ Fort Smith—Stocek .........-...-------- | ge ee. eae. 4,505,308 |10 stoek.| .. Boston, Treasurer. July 18, 1881 
ist mort., land grant sink. fund (for $3,000,000) . 165 1875 | 500 &e.| 2,453,500 7 Ir & J. N. Y..Wm.C.Sheldon&Co; Jan. 1. 1905 
Fundin coupon RP IEE Pp eS ata CP coda aa 638,332 7 wea 3 rere ee 
Little Rock Miss. River & Tewas—1st mortgage...... 170. 1876 | 500 «ec 1,871,500 7 iJ. & J.| Boston, Co.’s Office. | Jan. ‘= 1906 
le A IR Rit Sp IE A Ls» Doe aE 9 sees | See 1,000 1,106,000 7 ‘A. & O.) do do 1911 
Little Schuylkill—Stock............ ..22-----0- jgueaeh tt whe 50 2,487,850 3% |J. & J. Philadelphia og Ml July 12, 1884 
Lmg Island—Stock................-. s anand aphid Se wet “asec 50 | 10,000,000 | 1 | Q—F. |N.Y.,Corbin Bank’g Nov. 1, 1384 
lst mortgage, extension.................... jadidasl wea tae 500 175,000 | 7 iM. & N. do do May, 1890 
1st mortgage, main ........ penehanaweharwaa tee | 935! 1858 500, 1,121,500 | 7 iM. & N./) do do May, 1898 
| 
{ | 
| 
1880. 1881. 1882. 1883. Little Miami.—Owns from Cincinnati, Ohio, to Springfield . Ohio 
Liabilities— $ $ $ : §4 miles; branch, Xenia, Onio, te Dayton, Ohio, 16 miles; leased, 
hd eC A 50,000,000 50,009,000 50,000,000 59,000,000'; Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles : 
Bds, (see SUPPLEM'T) 37,189,000 38,439,000 44,716.00! 44,466,000 Dayton & Western Ritilroad, Dayton, O.. to Indiana State Line, 37 miles; 
Dividends ........... 2,005,335 1,016,005 1,016,005 1,016,005 | OhioState Line to Riehmond, Ind., 4 miles; total operated, 196 miles. The 
Other liabilities... .. 822 729 1,115,402 2,133,677 2,505,589 | Little Miami Railroad proper extends from Cincinnati to Springtield, but 
Protit and loss ...-. 4,702,223 4,712,491 4,896,002 4,951,678 | (he portion between Xenia and Springfield is now operated as a branch ; 





91,719,287 95,232,898 102,761,684 ge 940,272 


719; V. 38, p. 295, 569, 5 ri, 7al, 763; 


Total liabilities. . 


—(V. 37. p 411, 422, 695, 707, 
V. 39, p. 47, 2 v2, 203, 235.) 


Lawrence,—Owns from Lawrence Junction, Pa.,to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fie lds. O., 4 miles; tot: ul | 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chieago RR. at 40 per cent on gross earnings. 
with $45,0 per year guaranteed as a minimum. Lease has been trans- 
ferred to Pennsylv ania Co., by which the road is now operated. Gross 
earnings in 1882, $226, 910; net, $107,191; rental, $90,764; gross in 
1883, $257,109; net, $135,391; rental and int., $102,843. (V. 36, p. 252.) 


Lehigh & Hudson River.—This road was opened from Grey- 
courrt, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Le high & H udson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wavawanda 6 per 
cent bonds due pes Powe $1,340,000. In 1881-82 grossa earnings, 
$83,691; net, $2, In 1882-83 gross a $163,730, net, 
$67,331. Grinnell on President, Warwick, 


Lehigh & Lackawanna,—Owns from Bethlehem, Pa., to Ban- 
gor, Pa., 32 miles. This road was opened in 1867. It is leased 
to the Lehigh Coal & Navy. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1283, $63,839; net, 
$19,315. Gross earniugs in 1882, $53,834; net, $9,981. 

Lehigh Valley.—Owns from Phillipsburg (Pa. Lire), N. J., to 
Wilkesbar re, Pa.. 104 miles; branches—Penn Haven to Audenried, 
38 miles; Hazle Creek Bridge to Tomhicken (and branehes), 32 railes; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek June- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles ; 
Besar Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles: also owns the Easton & Amboy RR., Ainboy, 
N. J., to Pennsylvania Line, 60 miles; total operated, 323 miles. 

This is one of the most important of the coal roads, and was able to 
maintain moderate dividends in the years of depression when the other 
companies suspended. Dividends on the ordinary stock have been as 
follows since 1870: In 1871, 1872. 1873. 1874 and 1875.10 per cent 

aid; in 1876.9; in 1877, 5%; in 1878, 1879 and L880, 4; in 1881, 5lo; 
n 1882, 6‘2; in 1883, 8 percent. Prices of the common stock in Phila- 
delphia since 1377 were as follows: In 1878, Sy a@4t2lg; in 1879, B3le 
@55: in 18809, 46 @O7%4 ; in LSS81, 571906414; in 1882, 5814246754; in 
1883, 683@73%4; in 1884 to Oct. 17, 60% 71%, 

New stock was allotted at par.in the proportion of one new share 
to holders of five old shares, and the privilege expired Feb. 15, Ls4. 
The stock was to be paid for in instalments during 1884, but the total 
stock as increased is given above. The amount of $5,520,600 thus 
raised was for construction and improvements, and also to re-imburse 
the company for the retirement of $1,300,000 sterling bonds paid off. 

The fiscal year ends November 30, The last annual report was in 
the CHronicLe, V. 38, p. 201. It is one of the peculiarities of the 
company’s annual report that no general balance sheet is given. The 
earnings, expenses and income account for the tiscal years ending Novy. 
30, were as follows: 























| Rock to Arkansas City, Lis 
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inet re: eipte in 1882 were 


for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond). and on Feb. 4, 1965, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved Nov. 30, 1868, and a 
contract made by which the Col. & Xenia road, including its interest in 
| the above-named branches, was leased to the Little Miami for 99 years. 
On December 1, 1869, the Little Miami, with all its branches, &e. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com 
pany for 99 years, renew able forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful execution. 
Road i is huw operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 _ cent on $4,837,300, interest on debt and $5,000 per 
annum for Little Miami Company’ 8 expenses of organization; the fulfil- 
ment of the Lessor’s le: ase obligation is ae Stipulated. In 1883 the 
gross earnings were $1,753,824; net, $283,452; lease rental, &c., of 
lessee, $689,232; loss to lessee, $ 105,780, a: vainst $266,015 in 1882. 


Little Bock & Fort Smith.—Owns from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dee., 1874, 
the property (the: 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1383, it was proposed to 
mane into 10 year scrip the coupons faliing due July, 1383, and Jan- 

lary, L884. and pay off floating debt, on account of the suits pending 
i the U.S. Suprenie Court against this and others roads by the holders 
of Ark. State bonds. Payment of coupons in cash resumed July, 18454. 

The lands unsold Jan 1, L884, atnounted to 633,487 avres and land 
notes, $532,835; in 1883, 10, 676 acres were sold for $143,688; in 1882 
49,431 acres sold for $167,587. For the first six months of 1884. gross 
earnings wer: $235,965, against $242,937 in 188%; net, $73,384, 
against #73.718. In the year 1883 the cross earnings were $573, 490; 
net, $238,2 ‘2: 90; interest on bonds, taxes, &e., $220,414; balanee, sur- 
plus, $1 7,376. In 1882 cross earnings were $y: 39.133: net, $237 
J. H. Converse, President, Boston. (V. 37, p. 375, 399, 424, SoS y 
3%, p. Su, 509; V. 39, p. Ls.) 

Little Rock Mississippi River & Texas,.—Owns from Little 
niles ; iripps to Warren, 53 miles; Rob 
Koy Junction to Micawhber, 4 miles; total, 170 miles. This com- 
panv was a reorganization of the Little — Pine Blut! & New Orleans 
Railroad and the Mississippi Ouachita & “l River Railroad. Both 
those companies received land grants and St: in aid bonds, and this com- 
pany is involved with others as defe . unt in the suits by Arkansas State 
bondholders. The coupons duc Jan. 1, L<s3, were not paid, and scrip 
was Offered to bondholders tor two ye ak. interest to be funded, in order 
to enable the company to pay off a fleuting debt contracted in building 
20 miles of new road built in 1881, and which the directors paid for with 
their personal notes. As collateral they took $£00,000 in bonds. The 
interest on the first nT ortzace bonds amounted to $130,000 a year. The 
F108,009. In 1882 vross earnings from 


traffic, $821,862: net, $99.G0L. No returns made for 1883. The stock 
ix ay 1,600. Elisha Atkins, President, Boston. Mass. (V. 36, p. 108, 
139.) 


| miles: 


Earnings— 1S80-S1. 1881-82. oe aa an 
SINE SME ocesesccrqecaceececesses $6,678,590 $7,158,744 $7,401.7: 1G 
eee eapeeesces 2,125,397 2,269,021 "_ "985 9,405 
Passenger, mail, express, &c...... 618,871 732,304 530,9 9 

Total gross earnings. .... aemandiee $9,423,858 $10, 160,069 $10,238,150 | 
Operating expenses .........--.-.. 4,648,084 5,833,677 6,175,656 | 

EE ee $4,775,774 $4,326,392 2 BA, 042,494 | 

INCOME ACCOUNT. 
1880-81. 1881-82. 1882-83. 

Receipts— ¥ : 
FECT OEM 4,775,77 4 4,326,392 4,042,494 
Other receipts and interest ....... 968,268 1,079,243 1,092,022 

SE DOU... coadevewcesess 5,744,042 _—s », 635 5,134,516 

Disbursements— ‘ $ $ 
Interest on debt......... ......... 268,313 2,019.7 734 0 ©=6©2,031,675 
General, taxes, floating interest, 

loss on Morris Canal, &¢........ 772,682 375,490 421,929 
UT a 1,522,954 2,340,516 2,210,378 
Charged for accum. depreciations 1,070, 059 554,349 347,944 

Total disbursements..........: 5,634,008 5,300,089 5,011,917 
Balance, surplus ..... veciteeee eae ° 110,034 105,546 122,599 





*In poly 10 on preferred and 5% on common; in 1882, 10 on pre- 
ferred and Bly on common; in 1883, 10 0n preferred and & on common 


—(V. 36, p. 80, 138, 169; V. 38, p. 60, 87, 201, 203; V. 39, p. 370) 





Side RR., 1°5; 


Little Schuylkill,—Owns from Port Clinton to Tamanend, 28 
brauches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 09 years, and sub-leased to Phila. 
| & Reading July 7, 1868. The Little Se huykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years from July 7, 1868, ata 
fixed annual rental. 

Long Island.—0: wns from Long Island City, N. Y., to Green- 
| port, N. Y.. 95 miles: branches, 87 miles; total owned, 182 miles. 
Leased—Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. to Beth- 
page, +g Stewart RR. to He iInpst ead, 1:8; New York & Rockaway 
RR., 8:9; Brooklyn & Jamaica RR, 96; Newtown & Flushin RR., 
3°9; ineuire & Mont: mul. 67; Manhattan Beach RR., 10°7; N. Y. Bay 
Ridge & Jam., 8:1; L. I. City & Man. Beach, 1°4; Hunter’s Point & So. 
Far Rockaway branch, 9-4; L. I. City & Flushing RR., 
7°8. otal leased and operated, 174 iniles. The total of all the roads 
owned and operated is 354 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort- 
gage bonda were issued to take up tloating debt of various classes. 

he control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dee., 1880. In any 
1881, the stock was increased from $3,260,700 to $10, 009,000, but the 
terms of increase and price realized on the additional stock have never 
been made public. In Angust, L-81, most of the holders of Smith- 
town & Port Jefferson bonds and N. Y. & Rockaway bomls agree to 
exchange their bonds for the consolidated mortgage, bearing 5 per cent. 

No annual reports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has been 
much improved in its operating department under the new managemeat 
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(Vou. XXXIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTION. INT : Bonds—Princi 
For explanati A 1 r oe & tes a a at PF) Amount | Rat ; — = Sa a byl” — ~y 
or on of column , &C., see NO 0 0 ar @ per en ere Payable, an ;—Last 
on first page of tables. Road.| Bonds| Value. | OUtstanding| “Go,P” |payable Whom. y| “Dividend. 
Island—/( Continued )— 
mort. for floating debt........... a ee eee 156 | 1878 |$100&ec. 7 F. & A.\N. Y., Corbin Bank’g Co} Aug. 1, 1918 
Consol. mcetqnge, gold (for $5,000,000) ......... --| 164 | 1881) 1,000 5 Q.—J. do do July 1, 1931 
New York & I way, guar. int. only........... 10 | 1871 500 7 A. & O. do do April, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 871 500 7 M. & 8. do do pt., 1901 
Island Oily @ Flushing—l1st M., coup. or reg.| 10%) 1881 | 1,000 SB M. & N.|N.Y., Corbin Bank’g Co.|; May 1, 1911 
Income bonds (cumulative) ($350,000)............ 10%; 1881 | 1,000 6 Jan. 1 do do ay 1, 1931 
Los Angelos é¢ San Diego—\1st M. (for $2,800,000) .. 27/18 1,000 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
Louisiana Western—\st mortgage, gold ............ 112 | 1881 | 1,000 6g. J. & J.\N. Y., Central Trust Co.; July 1, 1921 
Evansville é St. Louis.—1st mort......... 255 | 1880, 1,000 6 g. |A. & O,|New York and Boston.) 1920 
2d m TT eee cinennnneent 255 | 1882 1,000 7g. \M. & 8. do do 1 
Income A I aS SE ee 255 | 1881 1,000 4 i a yee eee 19 
Louisville 2 Nashville—Stock..............-.--++---- ne | sees 100 3 F. & A.|L. & N. RR., 52 Wall 8t.| Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000,000).; 802 | 1880 1,000 6 g. |\J. & D.'N. Y., Drexel, M. & Co.; June 1, 1930 
Louisville loan, main stem (no mo Raeneinadians ae epreeet <a 6 A. & O.| New York Agency. 1886 & 1887 
Lebanon branch, Louisville loan.... .............. 38 | 1856 | 1,000 6 &7 /|Various|N. Y., Drexel, M. & Co. 1885-86 
do on, Louisville loan............... 110 | 1863 | 1,000 6 A. & O. i) do Oct. 15, 1898 
1,500,000 Lebanon-Knoxville extension mort..| 172 | 1881 1,000 6 M.& 8.| New York, Agency. (March 1, 1931 
Branch, lst mortgage.... ... plathoukneoes 46 | 1877 | 1,000 7 M. & 8.|N. Y., Drexel, M. & Co.| Mar. 1, 1907 
Consolidated Ist mortgage. ....................... 392 | 1868 | 1,000 7 A. & O. do do April, 1898 
Memphis & Ohio, Ist mort., sterling, guar........ 130 | 1871 2200 7 J. & D.| London, Baring Bros. | Junel, 1901 
Memphis & Clarksville br.. lst mort., sterling. ... 83 | 1872) #2200 6g. |\F. & A. do 0 Aug., 1902 
Mort. on Ev. Hen. & N., gold ..................... 135 | 1879 | 1,000 6 g. |\J. & D.\N. Y., Drexel, M. & Co.| Dec. 1, 1919 
3d mort., collateral trust, gold, sink. fund......... 1,079 | 1882 | 1,000 6 g. 7 N. Y., Drexel, M. & Co.| Mar. 1, 1922 
10-40 Adjustment mortg., gold.................... 783 | 1884) 1,000 6 g. |M.& N.; New York. Agency. | Nov. 1, 1924 
lst mortgage on New Orleans & Mobile RR .... .. 141 | 1880, 1.000 6g. \J. & J.\N. Y, Drexel, M. & Co.| Jan. 1, 1930 
2d mo do See i" @ ype 1,000 6 J. & J.| New York Agency. Jan. 1, 1930 
Bonds sec’d by pledge of 2d mort.S.&N.Ala.RR..| 189 | 1880 1,000 6 A. & O.\N. Y., Drexei, M. & Co.| April 1, 1910 


























and the rise in net earnings from $190,296 in 1880-81 to $1,001,275 
in 1882-83, as also the relations with the Brooklyn & Montauk Co, and 
other detaiis concerning the progress and status of the Jg.. I. RR. Co. 
could be well shown in a pamphlet report by the eompany. 

The figures for 1882-83 from the returns to the New York State 
authorities were published in CHRONICLE, V. 37, p. 665, and gave gross 
earnings, &c., and comparative statistics as follows: 

















1879-80. 1880-81 1881-82. 1882-83. 
Miles operated.............. 32 352 354 
Passengers carried, No..... 6,228,292 6,512,270 8,878,453 9,024,370 
Freight (tons) moved ...... 320,837 339,252 386,260 416,153 
Earnings and Expenses— ; 7 
Passenger earnings ........ 1,162,404 1,237,837 1,€08,771 1,695,177 
Freight earnings ........... 531,367 567,055 634,698 718,743 
lianeous earnings .... 118,178 141,776 173,588 271,169 
Gross earnings ........-. 1,811,849 1,946,668 2,417,057 2,685,089 
Expenses and taxes........ 1,365,856 1,756,372 1,576,774 1,683,814 
Net earnings............ 445,993 190,296 840.283 1,001,275 
Lease rentals ............. . 165,399 92,500 192,748 282.466 
Interest and sinking fund.. 228,121 292,841 2v0,757 209,059 
i co. ceescneesed 3,260,700 9,960,700 10,000,000 10,000,000 
ETS: 2,713,672 2,691,203 4,169,926 5,394,019 
Contingent liabilities, &c..1,123,794 1,651,975 1,494,015 *2,063,017 
Total liabilities ......... 7,098,166 14,303,878 16,120,719 17,457.036 


* This item consists of unfunded debt $256,490; profit and loss, $556,- 
ost 7h ere liabilities (offset by items on other side of account), 
There are also Atlantic Avenue Improvement certificates, $53,730, at 
7 per cent; equipment certificates, $120,0L0, 7s; real estate mortgage, 

21, 08; time loans, $200,000, at 6 per cent, 

—(V. 37, p. 479, 665; V. 38, p. 261, 295, 455, 763; V. 39, p. 208, 225.) 

Long Island City & Flushing.—Road from Long Island City to 
Flushing, 11 miles; branches, 5 miles; total, 16 miles. This is a reorgan- 
ization of the Flushing & North Side road, foreclosed December 11, 
1880. The stock is $500,000; par, $100. The income bonds are pay- 
able at will. The company is liable for $25,000 of New York & Flushiug 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
ake per cent of gross earnings and $17,500 for fixed charges. In 
1881-82 gross earnings were $211,914, of which 40 per cent to this 
company was $84,765. In 1882-83 rental was $76,686. Alfred Sully, 
President, New York City. (V. 36, p. 55.) 

Los Angelos & San Diego.—Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac., and in 1883 the net earnings paid as rental 
and other income was $36,525. Capital stock, $570,800. Chas. Crocker, 
Pres., San Francisco. 


Louisiana Western.—Owns from Vermiullionville, La., to Sabine 
River, 105 miles, leases extension in Texas, 7 miles; total, 112 miles, 
and operated by the Texas & New Orleans Railroad under the same 
control as the Southern Pacific and Galveston Harrisburg & San Antonio 
lines, making pait of the through line between New Orleans & Houston. 
Earnings in 1883, $602,120; net, $249,936; interest on bonds, $134, 
400; surplus, $115,536. In 1882 gross, $408,566; net, $165,502 
Stock is $3,360,000. (V. 28, p. 196; V. 39, p. 324.) 


Louisville Evansville & St. Louis.—Line of road, New Albany, 
Ind.,to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 73 
muies; total, 255 mules; opened for through business Oct., 1882. The 
road is the reorganized uisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was made with the Evansv. Rock- 
port & Eastern, with a total a of $6,000,000. The first mortgage, 
as above given, includes $900,000 of E. R. & E. lst mortgage bonds, 
interest January and July, on which bonds interest was nct funded. 
There are also $571.475 Car Trust certificates. In March, 1883, 
the 1st and 2d mortgage bondholders were requested to fund four 
coupons, viz.: from April 1, 1883,to Mar. 1, 1885. In i883 gross earn- 
ings were $632,928; net, $91,491; rentals, $27,736; interest, $16,251; 
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surplus, $47,502. Jonas H. French, President, Boston, Mass. . 37, 
p. 99; V. 38, p. 738; V. 39, p. 348, 409.) 

Louisville & Nashville.—(See Map.j—LInE OF ROAD.—Main 

e—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, Ky. 110; Livingston to Jel- 
lico, Ky., 61; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain. 5; Paris, Tenn., to Memphis, 259; East St. 
Louis, Ill., to Evansville, Ind., 161; Junc., Ill., to Shawneetown, IIL, 41; 
Belleville, Ill.,to O'Fallon, D1L,6; Pensacola, Fla., to Pensacola Junction, 
Fla., 44; branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
110; Junction to Lexington, 67; Louisville H. Cr. & W'port. (n. g.), 11; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
to Previdence, 16; Pensacola extension, 29; total owned, 1.617 miles; 
] and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 
hio, 27; Lebanon to Greensburg, 30; Selma to Montgomery, 50; 
tal leased and controlled, 448 miles; total operated June 30, 1884, 
2,065 miles. Also owns the Richmond Branch (leased to Kentucky 
Central), 34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 











46 miles, and controls, by ownership of a majority of the stock, the 
Nashville Chattanooga & St. Louis RR., miles; the Owensboro & 
Nashville, 84 miles; the Pensacola & Atlantic, 161 miles; and the Nash- 
ville & Florence RR., 56 miles (of which 20 miles were under construc- 
tion); also, as joint lessee with the Central of Georgia, is interested 
in the Georgia Railroad and its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, completed in 1860, was operated in con- 
neetion with the Memphis & Ohio and Memphis Clarksville & Louisville 
roads, which were purchased by the L. & N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownership of a majority of the stock, except those under leases, as 
above described. The liabilities for interest are treated mostly as 
a directly to the Louisville & Nashville Company. The South- 
east. St. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above, 
secured on the road, about 210 miles long in Indiana and [linoisr. 
There is also $999,500 of 8. E. & St. L. stock. The fiscal year ends 
June 30. Annual election is held early in October. 


STOCK AND BonbDs.—At the close of the tiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount to $18,133,513. In October 
1882, the company listed at the Stock Exchange $3,080,000 stock sold 
by the city of Louisville, raising the stock outstanding to $21.213,513, 
and $3,786,487 more was then listed, raising the amount to $25,000,- 
000. In Oct., 1884, the remaining $* ,000,0 unissued was offered to 
a syndicate at 22% with the $5,000,000 bonds at 55, raising the stock to 
the full limit of $30,000,000. ( V.39, p. 409.) 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 14 per cent; 
in 1878, 3 per cent; in 1879, 4; in 1880, 8, and 100 per cent in stock; 
in 1881, 6; in 1882, 3. 

Prices of the stock from 1872 to date have been: In _ 1873, 
50@79; in 1874, 53@59; in 1875, 36142240; in 1876, none; in 1877, 
26@41; in 1878, 35@39; in 1879, 35@8912; in 1880,77@174; in 1881, 
ooiees1 a in 1882, 46142@100%; in 1883, 405g@58 19; in 1884 to Oct. 17, 
spe @ " . 

The general mortgage of 1880 is for $20.000,000, of which $9,716,000 
is reserved to pay off prior liens, and the mortgage covers 840 miles of 
road subject liens amounting to that sum. The L. & N. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior hens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
is a separate company and the bonds are not a direct liability of the 
IL... & N. Co. The Louisville loan, $850,000, is secured by deposit of U. 
S. 4 per cent bonds; of the Evansy. Hen. & N. 6s, $2,400,000, $800,000 
are reserved. 

The third mortgage trust deed of 13S2 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent annu- 
ally to begin in Fedruary, 1885, the bonds drawn being redeemable 
at 110. The bonds are secured by pledge of a large amount of stocks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral security by the trustee of the mortgage. The 
securities pledged were stated in detail in the SUPPLEMENT ,up to the 
number for August, 1854, the par value of bonds being $9,633,000 
and stocks $18,529,700; total, $28,162,700. e 

The 10-10 Adjustment mortgage bonds were issued in 1884 at 55, 
with blocks of stock at 2219, and cover 783 miles of main line and 
branches, subject to the prior liens, and are a second lien on the trust 
securities pledged under the trust deed of 1882. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. But the whole system of roads has been working well 
and gaining in traftic as shown by the statistics below for several years. 
The unfortunate financiering of 1883-84 led to the charge of $1,005,929 
against Mr. C. C. Baldwin, the late President, and occasioned the embar - 
rassment with floating debt in 1884. 

Gross earnings from July 1 to Aug. 31, two months, in 1884, were 
$2,177,417, against $2,375,903 in 1883; net, $918,215, against $972,- 
744 in 1883. , 

The annual report for 1883-84, was in the CHRONICLE, V. 39, p. 
380. The c mparative statistics were as fo!lows for the 2,065 miles 
operated as the Louisville & Nashville RR. proper. 











1880-81. 1881-82. 1882-83. 1883-4. 

Miles owned........-. 1,438 - 1,578 1,616 1,616 

Miles leased, &c..... 434 450 449 449 

Total operated...... 1,872 2,028 2,065 2,065 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880-81. 1831-82. 1£82-83. 1883-84. 
Passen; er mileaxe.. 82,044,283 111,137,575 129,272,559 171,357,260 
Rate p. pass. p. mile. 3°16 cts. 2.71 cts. 2°61 cts. 2°34 cts. 
Fr’ght (t’ns) mil 492,933,791 596,63°,434 664,139,416 744,961,380 
Avratep.vnp. mile 1°503 cts. 1349 cts. 1°323 cts. 1°239 cte. 
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tRE Ss. Bonds t’rinel 
nar beg ead od ee Oe 
For: explanation of column headings, &c., see notes) oO 0 ar nai ate per en ere Payable, and by ocks— 
“4 on first page of tables. Road.| Bonds| Value. OUtStanding | “Gent. |Payable hom. Dividend. 
Louisville d Nashville—: Continued )— 
1st M., gold, on Southeast.& St.L.RR.,coup.orreg.| 208 | 1881 | $1, oe $3,500,000 6 ¢.|M. & S.| N.Y., Drexel, M. be Co. |Mareh 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., cp.) 208 | 1881 | 1,000 3,000,000 3 g.\M. & S. ‘do {Mar ch 1, 1980 
Pensacola Div., 1st mort., gold.......... ........-- 5 | 1880 1,000 ’ 6g. |M. & 8&8. do ao Mar. 1, 1920 
Mobile & Moniz. Div., 1st M., ($2,677,000)... __. 180} 1881 | 1,000) Pledged. 6g. |M.& N.) New York Agency. | May 1, 1931 
Pensacola & Selma D Div., lst M., gold Ae 34a, 000)' 104 | 1881 1,000 | Pledged. 6 M.& S. do | Mar. 1. 1931 
Pensacola & Atl., mort., ei $1 ,.000,000 pldgd.| 185 | 1881 | 1,000 ; 2,000.000 6 F. & A.|N. Y., "Handy er Nat Bk.} Aug., 1921 
Louiev. Cin. & Lex., ee Sah Se 175 | 1867 1,000 2,850,000 7 \J. & JN. Y., Drexel. M. & Co.) Jan., 1897 
do 3 moet. coup., for $1,000,000) 175 | 1877 , 100 &e. 892,000 7 A. & O.; ‘do do | 1907 
L. & N. mort. on L.C.&L., gold, ' '208,000 pl: Igd.. 1751881, 1,000 50,000 6 M.& N.| New York Agency | Nov. 1, 1931 
SEs co cccnces 6806 ccc rgnvediietocecs .--- | 1882; 1,000; 1,557,000 6 A. & O.| Philadelphia. | 1884-89 
Oar lems, Temies. Cie. & LOx.........0i..0c000-20. es |. ae age 82,632 ke roee Dey) Sn ee | 1884-88 
Henderson Bridge Co., 1st mort., gold ........-...- eee | 18681 — 2, SOE eee ig. iM. & a New York. | Sept. 1, 1931 
Louisville New sold é Chica o—Stock ceedbbvéawec 471 acece 5, ’ “oe. sue! Sc eeeeseaee £ G . 41 @ scchesc ti 
lst mortgage . a Fe: CEL Ter 288 | 1880! 1,000! 3,000,000 6 g. \J. & J. N.Y., Nat. Bk. Commeree'| July 1, 1910 
pace cn pe Chic. & Indianapolis Div.....) 158 | 1881 | 1,000 2,300,000 6g. |. & A. do do Aug. 1, 1911 
OE Ee ee 446 | 1883) 1,000 | 855,000 6 g. |. & A.) do do | Feb. i, 1888 
Consol. mort’ for $3,000,000 (coup. or reg.), gold.; 451 | 1884 1,000 | 2,090,000 6g. |A. & 0. do do Aprili1, 1914 
Louisville New Orleans & Texas—Stocx ........------ | 455; .... | _ 100; 4,550,009} .... ssee | poasss%ee- : | ewecrees 
eta SO eens chetieuwes 455 | 1884) 1,000! 13,650,000 | 5 M.& S.' New York, Office. | Sept. 1, 1984 
Tacome bonds (not cumlative).................... 455 1884! 1,000, 9,100,000 6 August. do do | Sept. 1, 1934 
NG SI EERO, «0000050 odubens oupivensoaciews = et cess 4 20 | 600,000 212 | Q.—J. | New York. Treasurer. | Oct. 2, 1884 
Mahoning Coal.—1st pmportgage, coupon..... 1 Oe S$ 1872, 1.000; 1.486, 7 J. & J.|N.York, Union Trust Co, Jan. 1, 1902 
Mase Oentral—Btock. ............ 222.222.2200 eeeee ee 482 | 100 | 3,603,300 2 yes  “< sccuraakbe | Feb. 15, 1884 
ist mortgage, consolidated........... ....--..-... 304 | 1872 | 100 &e. 4,122,600; 5&7 |A. & O.' Boston, 2d Nat. Bank. April 1, 1912 
Collateral trust bonds for Mt. Desert Branch..... 700,000 5 J. lb a TR June 1, 1923 
Bonds ($1,100,000 loan) A. &. K. RR. .. ..-......- “55 1860-1, 100 &e.' 1.100.000 6 M’nthly Boston, 2d Nat. Bank. 1890 to 1891 
Extension NS EEE IE 18 | 1870 | 500 &e. | 496,500 6g. |A. & O. do do Oct., 1900 
Maine Central loan for $1 ee oe a 109 | 1868 | 100 &e.' 756,800 7 J. & J.! do do July, 1898 
European & North American (Bangor loan) .....-. | eae | pose “4 esge. (> ke 6 J. & J. do do Jan. 1, 1864 
Leeds & Farmington Raiiroad loan.... ..........-; 36 } 1871 | 100 &e.: 333,000 6 J. & J. do do July, 1891 
Androscoggin Railroad, Bath City loan........... | 30 | 1866 | 100 &e.! 425,000 6 Q.-—-J. do do July, 1891 
Portl and & Kennebec, consolidated mortgage. - 71! 1865 |100 &e.| 1,166,700 6 A. & O do do April 1, 1895 














1880-81. 1881-82. 1882-83. 1883-84. 

Earnings— $ e: 2 
Passenger. .......... 2,599,353 3,007,465 3,379,178  4.013,395 
RE RF 7,407,403 8,050,339 8,786,574 9,233,071 
Mail. express, &c*.. 904,894 929,941 1,069,163 1,104,027 





Total gross earnings 10,911,650 11,987,745 13,234,915 14,351,093 














Oper’g ex. (exel.tax.) 6,713,140 7,429,370 8,099,595 8,823,782 
Net earnings .... 4,198,510 4,558,375 5,135,320 5,527,311 
* Includes rent, rent of cars and engines, &c. 
INCOME ACCOUNT. 
1880-81. "1881-82. 1882-83. 1883-84 

Receipis— ~ 
Netine’me,allso’ces 4.423,719 4,824,816 5,270,091 5,800,144 

Msbursements— 

ET cena 52,000 62,000 67,000 67,000 
CR ie I 215,384 otan 238 339,409 309,450 
reat on debt..... 2,912,327 705,823 4,053,224 4,207,223 
Divia’s on L. & N.,N. 

& D.andM. & M... 1,221,692 654,353 110,053 113,090 
Georgia RR. deficit... ......-. Bey 11,000 
Miscellaneous ....... 6,345 5,854 6,182 8,377 
Total disbursements [41,407,748 {4,847,268 §4,575,868 {4,716,145 
Balance, surplus .... 256,840 135,008 722,699 i,116,337 


1 $240,869 of this is to be refunded to the L, & N. Co., and is included 
in the surplus of $256,840. {$157,459 to be refunded, included in sur- 
plus. § $28,400 to be refunded, included in surplus. {| $32,338 to be 
refunded, included in surplus. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


1880-81. 1881-82. 1882-83. 1883-8 1. 
Assets— $ $ : 
Road,equipment,&c. 52,023,723 61,593.923 67,385,426 67, : 776, 64 
Timber & quar. lands 822,745 763,638 715,773 38,024 
Stocks ay ieee 9,495,867 1,010,798 i8,565,852 16. 904. 853 
Bonds owned....... 3,998,090 1,164,338 1,.94°:,623 4,050,673 





Stkedbda heldintvt ".s 9,527,878 9,527,878 9, 27,878 





Bills & accts. receiv. 1,713,053 1,655,750 2,011,330 1,922,803 
Materials, fuel, &c.. 1,257,973 1,419,279 33,112 762,273 
Cash onhand........ 1,191,870 *1,238,517 242,929 297,316 
. & No. Ala. RR... 579,836 1,276,041 1 “4 94,904 1,565,968 
Nash. & Dee. RR.... 329,348 504,121 573,044 599,478 
Other roads. ... ..... 317,769 676,159 921,690 1,172,928 
CmPermeetTOmas...... «sc wcccces PP Sear eS cites! 
Lou. & Knox.Exten. ~—_........ a i sessee |. semanas 
ee. si 060ti | Umale 1,005,929 
ily Se 50,000 50,000 40,000 
Total assets..... 71,340,274 82,464,122 “O4, 229, 561 93,324,187 
Liahbilities— 

a EE SE 18,130,913 18,133,513 30,000,000 30 900.000 
B’nds (secSur’MENT) 46,951,840 58,087,778 57.903,230 57,530,712 
Louisville bonds... 850,000 850,000 $50,000 850,000 
Debentures.......... 643,600 605,000 567,400 529. R00 
Bills payable........ 1,261,723 092,729 526,558} 3,599,266 
EE 343,644 430,716 445,359 475.759 
Se a 36,094 34,938 
rr 260i MEEB.ccs 8 =s._—snw waaec oes |. RRR SS eae 
Mort. on building... 40,000 30, 000 sestnaé . ~~. % tees 
Miscellaneous ....... 33,947 RR eee 2 eee aes 
All other dues & ac’ts 931,515 1,714,301 1,130,936 1,236.152 
Income acecount..... A A ne Ear: 
Profit and loss....... 1,123.97 0 777,501 2,762,984 2,067,565 








Total liabilities... 71,340,274 82,464,122 94,222,561 96,324,187 

* Including balance due for 4 peo bonds. 

* Includes $5,000,000 L. & N. stock unissued. 

} An open account, the company c!aiming that Mr. Baldwin is indebted 
to it in this sum. 

—(V.37, p. a9, 287, 373, ane, 667; V.38, p 
678, 706, 731 5 V. 39, p. 3, 22, 47, 65, 96, Tes. "157; ; V. 39, p. 181, 234, 
264, 276, 296, 349, 301, 380, 381, 469, 463.) 


Louisville New Albany & Chicago,.—Operates from New Albany, 
Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 288 miles ; Indiar- 
apolis to Hammond, Ind., 163 miles; leased—Hammond to Chicago, 20 
miles ; total operated 471 miles. A lease for 999 years with Chicago & 
Ww estern Indiana at $127,000 per year gives entrance to Chicago. 

The Louisville New Alb: my & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881, “consolidated with Chicago & Ind. Air Line, and stock 
increased to 2,000,009, giving 15 per cent increase to stockholders of 
record Aug. 31. In 1880 "the company sold the $3,000,000 of tirst mort- 
gaset bonds to the stockholders at 20 cents on the dollar. In 1883 the 

nee bonds me were issued, payable in 1888. The new mortgage 


. 99, 114, 285, 398, 009, 571, 


i 
| annual returns for 1883 were furnished the CHRONICLE and published in 
V. 38, p. 619. Earnings, expenses and income were as follows: 











1882. 1883. 
I, ckkccensséenadimensanes 1,382,974 1,627,883 
‘perating expenses and taxes ................. 1,009,537 1,237,848 
I citrus witietablietiont apn mmndinaniniene 373,437 399,035 
INCOME ACCOUNT. 
1882. 1883. 
Receipis— $ 
OD «00 cnn tihécedpreseesdeetuerenns ones 373,437 390,035 
SE I vaicccetuceedasenecescscoesctntene a re 105,696 
iia tee adic minebedeubecih«ses 373,437 495,731 
Disbursemenis— $ $ 
ac nconhedqueddusase Seebegoveenecuss 98.035 106,245 
i MTL, ¢cenneesaeeihedwtadpecesnessads 3138,0L0 393,620 
I nc cnee cebemsntead «dacbakunaanah 25,090 9,822 
Total disbursements. ........c0.-cee- cee sees 441,035 509,687 
INE, 200 socdatenbsnls cvcedbesatn<esss 67,598 13,956 
sere Rosevelt., President, New York. (V. 37, p. 150: V. 38, p. 595, 
618; 39, p. 296.) 


Louisville New athens & Texas—(See map)—Line of road 
Memphis, Tenn., to New Orleans, La., 455 miles. This road was builtin 
the interest of t! 1e H untington system cf roads, and forms the connect- 
ing link in that system across the Continent from_ Norfolk to San Fran- 
cisco. The present company was organized Sept. 5, i884. The road was 
opened for through business Oet. 13, 1884. The income bonds area first 
mortgage on 750,000 acres of land in the Yazoo Delta. The company 
owns a controlling interest in the Mississispi & Tennessee Rai road. Mr. 
R. T. Wilson, President, New York. (V. 39, p. 234, 311, 316.) 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Pa., 20 miles; branch, 1 mile; total oper: ‘ated, 21 miles. is 
coal road leased and operated by the Northern Centra! Railroad since 
July, 1880, and previously by the Summit Br anch RR. The lease is for 
999 years from March 1, 1866, and the renta? $s $62,500 per annum. 


Mahoning Coal,—Owns from Andover, Ohio, to Youngstown, 
Ohio, 38 miles; branches to coal mines, 5 miles ; total operated, 43 
miles. It was opened May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. So, “am 2 at 40 per cent of gross earnings. Capital 
stock is $1,373,000. The S,& M.S. Co. holds $399,000 of the bonds 
purchased under the agre: bn nt of lease. Net earnings (40 per cent of 
gross) in 1881, $88,583; in 1882, $95,189 


Maine Central,—Mileage as nea Main line, Portland to Ban 
gor, Me., 137 miles ; branches, Cumberland Junction to Waterville, 73 
miles; Crowtey’s Junction to Lewiston, 5 miles; Bath to Farmington. 
74 miles: Waterville to Skowhegan, 18 miles: tot: il owned, 307 miles. 
Leased, Belfast to Burnham, Me., 34 iniles; Newport, Me., to Dexter, 
Me., 14 miles: Bangor, Me.,to Vaneceboro, 114; Eastern Maine RR., 
18 miles; total leased, 180 miles. Total operated, 4833 miles. On 
Oct. 1, 1882, began to operate the Enrope: in & North American road, 
(114 miles), under lease, at a rental of $125,000 per year. 

This was a consolidation in 1862 of the Androscoggin & Kennebee 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebee and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. 

The annual report was published in V. 37, p.693. The ending of 
the fiscal year was changed in 1881 from Dee. 31 to Sept. 30. The 
report had the following: 

FISCAL RESULTS, 

















Rarnings— 4880-81. 1881-82. 1882-83. 
PEE nn ctexaccoce beteeee euden $772,833 $895,989 $1,147, 207 
Sie ios. cccenbiweeevees 1,003,854 1,067,7i:6 1,541,961 
Elles, GRNORS, GO. 000 .ncedcccccsess 100,392 113,389 146,326 

Total gross earnings........... $1,877 eit $2, 077,094 $2,835,494 

Op. expenses, including t axes..... 1,229,3 1,359,373 1,839,707 

ee I bn ockconstisecschin $6 17,722 $717,721 $995,787 
INCOME - COUNT 

Reeeipts— 1880-81. 1881 £3. 1882-83. 
Sl GL is tnccscncdesnsabens $647,722 viet F 72 $995,787 
REE IID Stbdhids os scesceudecosre 8,656 5 368 29,121 

GS PRONE 6c cccditenscedss oc $656,378 723,089 $1,024,908 

Disbiirsements— 

Remtals paid ..........c...s.- dhooe’ ‘$54,000 $54,000 $182,958 
Interest 7 a ie aaa p os 570,466 569,542 644,146 
DINED «3th ddudadigieude neuecnens’ >" Gamma 71,822 197,522 

Total disbursements. .......... $624,466 695.364 $1,024,62é 
SNS SRE a ae $31,912 $27,725 $282 


—(V. 37, p. 234, 534, 693; V. 38, p. 434.) 


Manchester & eae age 8 gg from Manchester, N. H., to 
Methuen (State Line), 2244 miles; leased, Methuen Branch of 7 





sy or were >authorized in 1884, and $1,009,000 is 
reserved & off “the | 2d mortgage. Fiscal year ends Dec. 31. The 


Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. 
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N * INTEREST OR DIVIDENDS. Bonds—Princi 
ai puecmIeTsOn. ~~ "| seuea| pate loins, cel anicunt | aremeet OB Divine. (et nen tne 
For explanatior of column headings, &c., see notes; of of | Par | outstendine | Pate per When |Where Payable, and by| Stlocks—Last 

on first page of tables. Road.| Bonds! Value. &; Cent. |Payable Whom. Dividend. 
| | 
Manchester @d Lawrence—Stock...........-....------ 26 .... | $100 | $1,000,000 5 (|M. & N.|/Manchester and Boston.) May 1, 1884 
Manhattan Beach Go Stag oo Mpa aa ee auaiaai 
y. Y. Ba ge amaica — fe ee ere ie y 7 ct. \  eseesewnse nnually. 
N.Y. & Man. Beach RR., 1st mortenee- asian Tolpis | 144 1877 | = Eanes hd. J. & J.|N. Y., Corbin Bank’g Co) Jan. 1, 1397 
do , aa eons | cses | . 250, B | wen 4 eepees sane | mms 
Man. Beach Impr. Co. (Limited), mortgage ponds! soso Seee | 300 &c.} 1,000,000 7 M. & §8.|N. Y., Corbin Bank’g Co) March, 1909 
N. Y. Bay Ridge & Jam. RR., ist mort. (guar.) ...| 4}... | 5OO &e. 200,000 i . ' do ae do | July, 1896 
Mannattan ( Elev)—Consol. stock, ($26,000,000)....| 32) .-.. | 100 | 23,087,065 lly | Q.—ZJ. New York, Ofiice. | Oct. 1, 1884 
Metropolitan Elevated. lst mortgage..........-..| 14 | 1878 | 1,000 | 10,318,000 6 J. & JIN. Y., Mercantile Tr.Co) July, 1908 
do 2d M. (guar. by Manhat’n)., saat 1879 1,000 000,000 6 M. & N.| do do | Nov. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after 1896)| 18 | 1876 | 1,000 8,500,000 7 ad. & J. do do | Jan. 1. 1906 
res 2. & a PEED sien sccesascrnscve | oo b Smite ya pty 4 le tia) | tteeree ee ~ oe ee 
EELS: ES OT Ma | ee 2,259,026 ee ef  ? eres | Aug. 15, 
re ra CO .. cocuctpoccocececesuces’inoe | §0) 1872 )}100 &e.| 1,427,500 8 J. & D.|Boston, N. Eng. Tr. Co.) June 1, 1892 
BE, EE. EO. MaOrtgage. ... ..... 000 ccc. -cccwcscecrces | 90 | 1878; 1,000 576,200 6 (\iM.& 8. do do | Mar. 1. 1908 
a for se rare oe. mnerernetyeniensecienieent Si 1883 eat . rye 6 J. & - do do | June l, 1923 
emphis @ Charleston—Stock.............--..-.----- 32 sees o ’ 9729 a a a ae ee | J eaihenel 
sat meabeene?, Ala. & Miss. Div. (extend. in 1880). ao. | oon | ewe yoy , 4 > eon: H. Brow —— eg e ico 
EL, cdsntnncnsadbavccsess ses canbeseneceoepes 272 | 186 . ’ J. & J. do do | Jan. 1, 85 
Consol. mort., gold (1st lien on 91 m.in Tenn.)....| 292 | 1877 | 1,000 1,400,000 7 g. J. & d.! do ac | Jan. 1, 1916 
Consol. mortgage, BONA... cccrccceccccesssccecces 292 187 1,000 864,000 7 £. J. & J.) do do | Jan. 1, 1916 
Memphis & Litile Rk.—1st preference mortgage. ... 133 | 187 1,000&¢ 250,000 8 |M. & N. niet delle tv | May, 1833-84 
General mort., land grant, (s. f. $10,000 after ’82)| 133 | 1877 250 &e 2,600,000 8 | Januw’ry wows anda 4 July, 1907 
Mexican Central ( Mexico.) —18t M. ($32,000 p. m.). 830 | 1881 | 1,000 | 36,575,000 7 iJ. & J.|N. Y., Winslow, L. & Co.| July 1, 1911 
Income, conv., not cumulative, reg. ($6,400 p.m.)) .... | sess | 1,000 7,781,000 ¢ July 1 do do | July 1, 1911 
Coupon notes for interest funded.... ........-..-. ‘ -- | 1884] _.... 3,840,375 10 J. & J. do ~ do | duly 1, 1889 
Mexican National Railway ek cone ee: . ’81-82; 1,000 — 6 ¢. |A. & O.|N.Y. Office 32 Nassau.) July 1, 1912 
Mex. Oriental Inter. & Inter’l—Stock ($20,000 p.m.} nine -oee coe sees ins). deneescene |. geceebas 
Michigan Central—Stock..........-. .-..------ . edi LOA nsec 100 | 18,738,204 3 \F. & A.| Grand Central Depot. | Feb. 1, 1884 
Consolidated mortgage ($2,000,000 are 5s).....-.. 270 | 1872 | 1,000 | 10,000,000; 7&5 'M.&N.\N. Y., Union Trust Co.' May 1,1962 
Micingan Air Line mortgage.......- -2c.< -. see--- 103 | 1870 | 1,000 1,900,609 8 e & J.| 9 do Jan. 1,189u 
} 








as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. The fiscal year ends 

arch 31. Gross earnings in 1883-84, $183,086; net, $100,667. Jn 
1882, gross, $180,498; net, $100,255. (V. 36, p. 560, 650, 67® » 


Manhattan Beach Co,.—A consolidation under the above title 
was made in February, 1580, of the New York & Manhattan Beach 
ilway, the Manhattan Beach Improvement Company and the Marine 
ilway Company. The stock of the new company, amounting to 
$4,680,000, embraces the stocks of all the other companies converted 
into it, and the Manhattan Beach Co. holds those stocks in its treasury, 
(except the New York & Manhattan Beach Railway preferred stock), 
as also $300,000 2d mort. bonds of the New York & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 

rvear 18 guaranteed to pay all annual charges. The annual report 
for 1882-83 was in V. 38, p. 146, showing gross receipts $239,365, and 
surplus over expenses and charges, $34,595. In 1881-82 gross earnings 
were $249,455, and surplus over expenses and fixed charges, $23,398. 
—(V. 26, p. 313; V. 38, p. 146.) 


Manhattan Elevated.—Road operated, 32°34 miles. Thia was a 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per snnum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Noy. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan. 
In June, 1884, @ new compromise agreement was made as expressed in 
the following memorandum, to be submitted to the respective companies: 

First—The Manhattan Elevated Railway to pay the Metropolitan 
Elevated Railway Company interest at 6 per cent per annum trom 
Oct. 1, 1881, to April 1, 1884, less amount already declared and paid. 

Second—New stock to be issued by the Manhattan Company, and 
apportioned as follows: 














: ew. 
EASE eee ee oe $13,000,000@ 85 $11,050,000 

EE I I a RE 6,500,000@120 7,800,000 

ie ccicntennee cemuseledts 6,500,000 @110 e 7,150,000 





i ihiti ih eivinans wenestkeuh $26,0: 0.000 $26,000,000 

Third—Dividend at the rate of 6 per cent per annum to be paid on all 
new stock for three months ending June 30, 1884. 

Fourth—The Manhattan Company as consolidated to assume all 
liabilities of the three companies, including bonded debt, taxes. litiga- 
tions and litigation expenses, and to receive all assets of the said three 
companies. 

This agreement was ratified by the stockholders of the three com- 
panies July 31 and Aug. 1, 1884, and the new stocks, so far as issued in 
exchange, was listed at the Stock Exchange Aug. 7, 188 4. 

The report for year ending Sept. 30, 1833, showed the net earnings of 
the New York Company’s lines—Third and Ninth avenues—were $1,786,- 
915, while those of the Metropolitan Company—Second and Sixth 
avenues—were $842,763. 

The following is a statement of the number of passengers, carried on 
the elevated railroads in New York, and of the gross earnings of those 
roads, for the year ending Sept. 30 for six years since the completion of 
the roads: 

Passengers. carnings. |; Passengers. Earnings 
1878-79... 46,045,181 $3,526,825 | 1881-82.. 86,361,029 $5,973,633 
1879-80... 60,831,757 4,612,976 | 1882-83.. 92,124,943 6.386,506 
1881-81.. 75,585,778 5,311,076 | 1883-84.. 96,688,992 6,723,832 
—(V. 37, p. 23, 48, 342, 534.719; V. 38, p. 229, 424, 479, 571, 620, 679, 
706, 763; V. 39, p. 22, 96, 128, 157, 209, 409, 434.) 


Marquette Houghton & Ontonagon.—Owns from Marquette 
Mich., to Houghton, ¥5 miles; branches, 40 miles; total operated, 135 
miles. Has a land grantof about 80,000 acres. This was a consolidation 
Aug. 22, 1872, of the Marg. & Ont. R’y and the Houghton & Ontonagon 
Saliwar, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension from L’Anse to Houghton. The company 
made default on its bonds, and issued pref. stock and the present 6 per 
cent bonds in exchange for prior 8 per cent bonds. 

In July, 1884, a statement of income was made on which dividend 
was declared. See V. 39, p. 183. The business consists largely of the 
transportation of iron ore, and in 1883 fell off considerably. The annual 
report for 1883 was published in V. 38, p. 618, and the income account 
showed a surplus of $33,169 over interest payments and 8 per cent divi- 
dends. Operations and earnings have been: 

















Paasenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage Earnings. Earnings. 
1881..... 99 2,033,885 23,477,533 893.638 $133,756 
1882..... 99 2,620,957 31,337,027 1,176,192 623,176 
1883..... 135 2,616,175 23,488,679 902,159 392,335 
—(V. 37, p. 400; V. 38, p. 136, 202, 618; V. 39, p. 182.) 

















Wemphis & Charleston,—Owns from Memphis to Stevenson, 
Ala., 272 miles; branches—to Somerville 13 miles, to Florence 5 
miles; leased, Stevenson to Chattanooga, 38 miles; total operated, 328 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 
ginia & Georgia Railroad for twenty years from July 1, 1877. Of the 
consolidated mortgage, $1,400,000 are secured by the old Tennessee 
State iien for $1,736,906, assigned to a trustee, and these are usually 
quoted higher than the other cons lidated bonds. 

In Sept., 1883, a majority of the stock was obtained by parties interested 
inthe East Tennessee Virginia & Georgia RR. Gross earnings in year 
ending June 30, 18%4, $1,394,019; net, $435,911; gross in 1882-83, 
$1,236,023; net, $390,525; interest on bonds, and floating deb, in 
1883-84, $354,699; surplus, $81,212. (V. 37, p. 234, 267, 563,595; V 
39, p. 349.) 


Memphis & Little Rock,—Owns from Little Rock. Ark., to Mem 
phis. Tenn., 135 miles. Default was made Nov., 1872, and the property 
sold in foreclosure. The new company also defaulted, and the road was 
sold and reorganized April 28, 1877. The stock is $1,500,000. The 
company had a land grant from Congress of $1,000,000 acres. In April, 
1880, control of this company was purchased by parties in the interest 
of the St. Louis & Iron Mountain. Afterward default was made on 
the coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver was 
appointed, and the property is now in hands of trustees of the general 
mortgage. About $250,000 is in possession of the Court awaiting result 
of the litigation between bondholders and thecompany. The preference 
mortgage bonds were extended and fell due $50,000 on May 1, 1884, 
and balance May 1, 1883. In 1882 gross earnings were $704,961, net 
$45,946; gross earnings in 1883, $877,406; net, $244,124. (V. 37, p. 
201; V. 38, p. 379, 479, 540; V. 39, p. 157.) 


Mexican Central (Mexico).—On March 8, 1884, the main line 
from Mexico Cit) north, to El Paso del Norte 1,225 miles, was com- 
pleted, and 70 miles of Tampico Division; total, 1,295 miles. Under the 
management of Boston capitalists. Whole line when completed will be 
(1) the main line, from the City of Mexico to El Paso; (2) from Tampico 
westerly through San Luis to the main line; (3) from the main line to 
the City of Guadalajara, and thence to Pacific Coast at San Blas. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 

ity to Leon, and by modification including lines to Paso del Norte 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in *‘ certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.”” The income bonds are convertible into stock 
at par. The stock is $31,323,000. In Jan., 1834, a temporary loan of 
$1,078,000 was made on pledge of bonds and stock, and for this there 
are pledged $1,635,000 stock, $2,000,000 mortgage bonds and $1,545,000 
income bonds. The total receipts from the Mexican subsidy were given 
in V. 39, p. 409. 

In June, 1884, it was decided to pass the interest due Jul yl, and to 
ask bondholders to fund three coupons July 1, 1884, to July 1, 1885, in- 
clusive, amounting to $3,810,375, for which 10 per cent coupon notes 
maturing in five years were offered, secured by deposit of the coupons, 
and by an equal amount ot Mex. Gov't subsidy certificates. (V. 37, 
p. 99, 375, 424, 479; V. 38, p. 60, 14%, 203, 314, 332, 359, 424, 454, 
679, 706, 763; V. 39, p. 48, 96, 409, 435 ) 

Mexican National Railway (Wex.)—Road partly built from 
Laredo to City of Mexico, 820 miles, and Mexico City to Manzanillo, 
with branches to El Salto, Zacatecas and Matamoras, under the Palmer- 
Sullivan concession from the Mexican Government, of which about 729 
were finished by Jan., 1884. Built by the Mex. Nat. Construction Co., 
which receives a subsidy of $11,270 per mile of road secured by 6 per 
cent of the Government receipts from customs. Bonds for $1,000 with 
stock for $1,000 were issued for $1,050 cash. Stock outstanding June, 
1884, was $25,875,000; par $100. In Texas 161 miles of the Texas 
Mexican Road from Corpus Christi to Laredo connect with this road and 
are leased and operated with it. Coupons of April 1,’84. were passed and 
the funding of six coupons was proposed to bondholders. Of the bonds 
$19,330,000 have interest A. & O., and $5,000,000 J.& J. Gross earnings 
on No. and So. Divisions for the quarter ending March 31, 1884, were 
$356,082; net, $49,676. W.J. Palmer, Presideut, New York. (V. SP 
$1; V. 37, p. 502; V. 38, p. 203, 314, 359, 424, 540, 706; V. 39, p. 264.) 


Mexican Oriental Interoceanic & International,— This 
company was formed to build frum Laredo to City of Mexico, 600 miles, 
in connection with the Gould system of roads terminating at Laredo. 
See circular of Mr. Gould, as President of Mo. Pacific, in V. 33, p. 687, 
716. No road has been constructed. Receiver appointed March,1884. 
—(V. 38, p. 314, 359). 


Michigan Central.—LInE OF ROAD.—Main line—Kensington to 
Detroit, <70 miles; and Windsor to Suspension Bridge (Can. 8o.), 226 
miles; total main line, 496 miles. Branches owned and leased—Mich. 





Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan. & Sag., 295; Kal. & So. Hav., 40; Det. & Bay City, 147; Sag. Bay 
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: Amount 
For explanation of coluinn headings, &e., see notes of Par tis Ri ite per, When Ww he ‘re Payable, and by) Stock 
ou first page of tables. Road. ‘Bonds Value. Outstandi ng | Ce _ ie ay able! Whom. Dividenn 
I » veering atacaicnacst Neds 
Michigan Central—( Continued) — | | | 
Michigan Air Line 1st mort., assumed by M.C....; 10 | 1870 $1,000 $200,000 , 8 i'M. & N.. N. ¥.. Union Trust Co. | Nov. oh 1890 
M. C. bonds, mort. on Grand River Valley RR. ..; 82,1879 1.000 500,000 | 6 M.& S.: do do 
a & South Haven, Ist mort., guar. ‘ 39 1869; 1,000 640.000 | s IM. & N.! do do Now a" 1889 
do 2d mort., guar...... 39 | 1870! 1,000 70,000 | s iM. & N. do do | Nov. 1. 1890 
Geena River EE Ee ree OG tf waa 100 491,200 | Qo J. & J.! do do | July, 1884 
let mort., guar...........-.. 84 1866 1,000 1,060,000 | ~ Op do do | July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed. . ... 145 |1872-3 ote} 424,000 | 8 iM. & N.! do do | May 1, 1902-3 
Mort. on Detroit & Bay City Railroad......... -eee) 145] 1881 ; 1,090 | 3,576,000 | 5 |M. & S.| do do Mar. 1, 1931 
Jackson, Lansing & Saginaw 1st mort........ ----) 116) 1865, 1,000! 1,106,000 | ss I. & J.! do do July 1, 1885 
do pg eee eons ..ee | 1867} 1,000 | 171,000 8 ‘J. & J.| do do July 1. 1885 
do Cons. m. on whole line (300m.) ee 236 | 1871: 1,000 1 945,000 Ss iM. & 8 do do Sept. 1, 1891 
0 do | i eee ee 298 1880) 1,000) 1,100,000 G M.& S do do Sept. 1, 1891 
Michigan & Ohio—1st mortgage...............-.---- ' 154; 1883 / 1,000: 2,760,000 6 M.& N.' Company’s Office. | 1923 
Middietown Unionville & Water Gap—Il1st mortgage. 3 1866 | doe -] 150,000 | & .... |Middleto’n,N Y.,1lst N.B 1886 
do do 2d mort. (for $400, 000) chee | San 250,000 | 7 pict | 1896 
Midland No. Carolina—\1st mort. (for $10,000,000) _... 1881 |, .... | 15,000 p.m.; 6 ald Company’ s Offices. | 1921 
Milw. Lake Shore d& Wesit—Consol. mort., gold....... 346 | 1881 1,000; 4,350.000 | G M. & N.|N.Y., N. Bk. of y gad rece; May 1, 1921 
Income bonds (not cumulative) ...........-. oe | esos | Sa tae 300.000 | 6 M. & N.| do | May 1, 1911 
I 6 nd icing een easdneds dace cedent oes cose | AGUO 1,000 | 240,000 ~ iJ. & J.IN. ¥.,. 8.8. iii “i Co. 1892 
ge Division, lst mortg. sp labinmhiet ede abiaw dite 66 > 1834) 1,000! 1,000,000, 6 |J- ie 4° . ~ciekaacuan | July 1, 1924 
Paul Kast & Grand Tron, Ist mortg .... skies | wets Redes 800, 600 | 6  - } ? ae A eo 
iim ce & Lake Winnebago— Ist morts wage, gold. 65 | 1Ss2 1,000 1,430,000 | 6 ¢. |J. & J. Boston and New York. ‘July 1, 1912 
Income bonds, gold (ecumulative)........ ..... stial-aaee ) Se 1,000 520,000 | Fe eee bes be july 1, 1912 
Milwaukee & Northern—\st ee | 126, 1880 1,000 2,155,000 | & J. & D. IN. Y..Mereh. Exeh.N.BK | poe 1, 1910 
Bonds for $8%.000,000 ($2,155,000 are reserved)..) .... | 1884) 1,000 1,598,000 | 6 J. & D.! New York City. Jan. 1, 1913 
Mine Hill & Schuylkill Haven—Stock.............-.. | Sart ua 50 4,022,500 | 31g J. & J. Phila.M.H.&S.H.R.Co.) July 15, 1884 
Minneapolis & St. L.—1st M., Min. to Merrifm June. 27 | 1877 | 1,000! 455,090 | Te. J. & J.'N.Y., Continental N.Bk.! Jan. 1, 1907 
lst morteage, Merriam Junction to State Line... 93 |) 1877 500 KC. | 950,000 >| 72. J. & D.! do do | June 1, 1927 
1st mortg., Minneapolis to White B. Lake, guar... 15 | 1877 1,000 | 230,000 | 72. M.& N.| do do Jan. 1, 1907 
1st mortgage, goid, coup. (Al. Lea to Fort Dodge) 102 | 1879. 1,000) 1,015,000 | 7 @. ide & TM do do | June 1, 1909 
Improvement and equip. mort...................-- | 360 | 1882 , 1,000 4,001),000 | 6 I. & J.| do do | July 1, 1922 
Mortgage on Southwestern extension ...... ....-. 53), 1880) 1,000 | 636.000 | 7 JI &D. New York. | Dee. 1, 1910 
& No. W., 25; Tol. Can. So. & Det., 56; Can. So. Br. Co., 4; Mic h. Mid. 1880. 1881. 1882 1883. 
& Can.,15; Canada So. branches, 96; Sarnia Chat. & Erie, 7; Erie & | Disbursements — $ ~ 
Niagara, 31; Niagara River branch, 14; total branches, 968 miles; ; Rentals paid......_.. 184,319 184,310 184,310 184,310 
total operated, 1,463 miles. interest on debt...... 1,385,120 1,508,616 1,617,061 2,249,106 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in | Cam. So. (43 of met)... ee eee eee eee 611,571 
1846 and purehased of the State of Michigan 144 miles of com-| Pividends........ .... 1,499,056 a 37454 64 1,124,292 
leted road and completed the whole line. Detroit to Kensington, in| D0 | rate per cent _8 ~ - 6 
oe. The Detroit Soe ( ay yond on Serectesed eh. 12, 1881, and} Miscellaneous. ..... 0 i a ee. re 
urchased for the Michigan Central, which leased it and put a mortgage —_ 
on the road. The other lines dese cibed. above as leaned are all held by Balane signee ts. 3,1: =e B12 2, -" et mae ry bay yo 
j » ‘ under leases ¢ e 1 , but are €, SUPpLUS ..... ” yh ’ 
the Michigan Central nomiually unde uses at fixed rentals, but ars AAV. 37, p. 117, 707, 719: V. 569.751, 763.) 


ractically owned. The land grant came from the Jackson Lansing & 

aginaw company as stated below. In Nov., 1822, a close contract was 
made with Canada Southern for working its road by the Michigan Cen- 
tral and the division of net profits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central. 

STOCKS AND Bonps—The Michigan Central stock has remained at the 
game amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 18 72-73 paid 5 Ps cent and 4 in scrip, but afterward _ 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per ‘cent; 1871-72, 10; 1872-73, 
5 and 4inscrip; in 1878, 2; in 1879, 3%; in 1880, 8; in 1 881, 619; in 
1882, none paid: in 1883.5. The range in prices of the te - has been 
as follows: In 1871, 114@126; in 1872, 113@120; in 1873, 65@111; in 

1874, 681209510; in 1875, 53@8244; in 1876, 3453065 1g; in 1877, 355, 
@7A%4, in 1878, 5812@75; _in 1879, 73% @98; in 1880. 75@1301a; in 
1881, 84% @120; in 1882, 77 @105; in 1883, 77@1001g; in 1884 to Oct. 

rf 51 3¢@94 1g. 

The Jackson Lansing & Saginaw debt is assumed by Michigan Central, 
which also pays $70,000 er year on the stock of $2,000, ; the pro- 
ceeds of J. L. & S. lands go to pay bonds, and in 1883 sales amounted 
to 12,258 acres, for $88,824 ($105,339, includ. timber), ae 320,999 
acres, valued at $2,407,490, and land notes on hand, $555.5 

OPERATIONS, FINANCES, &C.—The Michigan Central paid “ per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
obligations on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points eastward, and by the rates on through freights. 

An article in the CHRONICLE, Vol. 37, p.708, gave an exhibit of the 
earnings of the Michigan Central and the Canada Southern for six years 
past, and the surplus by fh applicable to dividends. Forthe first year 
of working together—1833-the traffic earnings and expenses of the 
combined system showed the following increase over the year 1882: 
Earnings, t1,679,700 increase ; xueness BAL 72,700 increase; and the 
resulting increase in net earnings $1,2 As a net result of the 
joint operation of the roads the Niehigan, ‘Central had $1,290,842 
applicable to dividends and paid the Canada Southern $611,57 0. 

The result eee for the first half of 1884 was given in V. 38 


Pp. 763, as foliows 
-— =. 1 to June 30-- ~ 
83. 18 <4. 








Difference. 

Gross earnings . ........-...«. $6 740. 090 $5,603,500 Dec.$1,136,500 
Operating expenses and taxes. 4,591,000 4,216,500 Dee. 374,500 
OO a $2, 149,000 $1,387,000 Dec. $762,000 


4 
Deduct interest and rentals .... 1,210. ‘000 1,280,000 Inc. 70,000 
Le ee $939,000 $'07,000 Dec. $832,000 








Balance for stock 














Two-thirds of bal. to Mich. Cent. 626, 0:0 71,333 Dee. 554,667 
One-third of bal. to Canada So 313.000 35,667 Dec. 277,333 
ee NO og cc ccsecce « $939,000 $107,000 Dec. $832,000 
Dividend 3 per ct. to Mich. + emp EE O—Eeaeee Dec. $562,146 
Dividend 2 per ct. to Can. So... 300,000 ............ Dec. 300,000 
Total dividends ............. DIED -o ncceesennen Dee. 862,146 


$76,854 $107,000 
The annual report for 1883 in V. 38, p. 569, had the following: 
EARNINGS AND EXPENSES. 


1880. 1881. 1882. 1883. 
Earnings— $ $ 
Passenger. ... ........ 2,461,771 2,812,706 3,146,309 7,£48 
atic: eins -sshabebs 6,195,971 5,675,731 5,426,455 9° 72) 366 
Mail” express, &¢..... 293,633 312,050 340,317 529,853 








Total gross earngs... 8,951,375 8,800,487 8,913,031 14,009,767 











Total oper. expens... 5,738,751 6,732,096 6,671,726 9,741,638 
Net earnings... ...... 3,212,624 2,068,391 2,241,355 4,268,129 
P.c. op. exp.to earn’gs 64°11 76°50 74°85 69°53 
INCOME ACCOUNT. 
1880. 1881. 1882. 1883. 
pects 7 
Net ea earnings....... 3,212,624 2,068,391 2,241,355 4,268,129 
Tnt’st ip vidends. __ 134,374 133,845 127,951 67,701 
Total income..... "3,346,928 2,202,236 2,369,306 4,335,830 


Michigan & Ohio.—Road epi Nov., 1383, from Allegan, 
Mich.,to Dundee, Mich., 154 miles, using the tracks of the Toledo Ann 
Arbor & Grand Trunk, 22 miles, to Toledo, O. It was constructed by 
a New York syndicate, and each subscription of $16,500 in cash re- 
ceived $15,000 lst mortgage bonds, 150 of —— — 250 shares 
common stock. Bonds issued at $15.000 per mile. Stock is $3,000,000 
preferred and $5,000,000 common. (V. 37, p.75, 99, 502; V. 38, p. 115.) 


Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by New York Susquehanna & Western by ownership of stock. Former! 
leased to the Midland of New Jersey and bonds guaranteed. Stoc 
$149,850. (V. 37, p 23.) 

Midland North Carolina,—Owns from Morehead City to Golds- 
boro, 95 miles, and constructing to Salisbury, 150 miles further; built 
by the Midland Improvement and Construction Co. Total pr ojected line 
is 565 miles. Stock, $5,000,000. American Loan & Trust Cu., Boston, 
is trustee. The compat W leased the Atlantic & North Carolina in 1881 
from Morehead City to Goldsboro, and was constructing its line to Salis- 
bury, but the company became embarrassed and the affairs of the Con- 
struction Company were to be wound up. (V.37, p. 151.) 

Milwaukee Lake Shore & Western.—Owns from Milwaukee 
Wis., to State line and beyond, 314 miles, of which 4 miles are leased; 
brane hes—Hortonville to Oshkosh, 23 miles; Manitowoe to Two Rivers, 
6 miles; Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles ; 
Monico to Rhinelander, 16 miles: total operated, 389 miles. The road 
will be extended to Ashland, Wis. This company was organized in 1876 
as successor to the former company foreclosed in 1875. The company 
has $5,000,000 preferred stock and $1,750,000 common stock issued 
out of $5,000,000 authorized. The consolidated mortgage for $5,000,- 
000 wiil take up all other debts. Preferred stock has a pre ference 
to the extent of 7 percent from net earnings. The annual report for 
1883 was given in V.38, p. 358. In 1883 gross receipts $1,063,605; 
net, $393, U80: inte rest, $252,849; surplus, $140,231; interest on in- 
come bonds, $30, . In 1882 gross receipts were ‘$909, 907; net, 

1,863 ; surplus, $132,792 ; income interest, $30,000. (V. 37, p. 446; 
y 38, p. 230, 58, 571; V. 39, p. 96, 296.) 

“Milwaukee & Lake Winnebago.—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 37 
$175,000 per year is received the balance of net earnings is to be equally 
divided. Pref. stock, 6 per cent cumulative, $780,000; commun stock, 
$520,000; par of Shares, $100. (V. 36, p. 196.) 


Milwaukee & Northern,—Owns from Green Bay, Wis., to 
Schwartzburg, Wis., 104 miles; branches ha and 5 + to 
Hillbert, Wis., Wisconsin & Michigan Railroad, Green Bay to Pike River, 
and Marinette branch; total operated, 240 miles The stock is $3,735,- 
,000. On June 5, 1880, foreclosure was made and road sold for 
$1, 500.000. It was leased to Wisconsin Central at a rental of 3718 
per cent on gross earnipgs, but lease terminated August, 1882. 
Gross earnings in 1881, $530,250; net, $198,944. Net in 1882, 
including rental for seven months, $193 ,830. Gross earnings in 1883, 
#513,357 ; net, $154,504; rentals. $19,574; samen on bonds, $129, 
surplus for year, $56, 293. (V. 38, p. 230, "76 1.) 

Mine Hill x. Schuylkill Haven.—Owns from a Hav entihe 
Pa., to Locust tort Pa., with branches, i374. miles 
May 12, 1864, ae +" Philadelphia « Reading Railroad Co. ~ + 999 years 
at a rental ot $ er year. There is no debt, and 7 per cent divi- 
dends are A ig “Sheena ons are included in lessee’s returns. 


Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, 260 miles; Pacific Division, Hopkins to Morton, 92 whee: ; Kalo 
Branch, 2 miles; Lake Park Branch, lig miles; total soo "35519 
miles. In 1883 acquired the Minnesota Central Railro 6 miles. In 
June, 1881, a consolidation was arranged with $2,000 90.000 of of stock. 

The bonds of the $1,100,000 mort. (1877), numbered from 1.101 to 
1,400, for $500 each ($150, 000 in all), are are guaranteed by the Bur. Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& siaet Railroad before it was absorbed by this company. Preferred 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stock, 
$12,000,000 authorized and $5,754,100 issued; par of _ Ly ~ 
share. The ojected Southwestern extension runs from rt Dodge 
fa., towards Kansas City, Mo., 325 miles, with a branch to Coun 
Blutts, ros miles. R. R. able, President, Chicago. 

In gross earnings were $1,651,929; net, $336,956. The 
total Panes debt Dec. 31, 1883, was $7, 441 (000, ‘and bills payable 











$1,425,000, on which the whole annual interest would be about $500,- 
000. (¥. 37, p. 201. 479; V. 39, p. 233.) 


71g per cent of gross earnings as rental; but after: 
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IPT S NDS Bonds—Princi- 
DESCR ION. Miles | Date | Size, or Ameoont ENTEREST OR DIVIDE . | pal. When due, 
For explanation of column headings, &c., see notes! of of af ioutstandin Rate ee When |Where oo, and by Petocke—Last 
on first page of tables. Road.; Bonds! Value. &! Cen . hom. Dividend. 
Minneapolis & St. Louis —( Continued )— | 
Mortgage on Lake Superior Extension .... ....... 21 | 1880 | $1,000 7 J. & D. New York. June %, 1910 
2d mort. bonds, income, 5 & 10 years..........--. 172 | 1881 | 1,000 7 J. & J.\N.Y., Gontinentai N. Bk. Jan. 1, 86-91 
Ist mortgage, gold, Pacific Extension .........-.. ' 92 )1881 | 1,000 6 ¢. |A. & O. do do ‘April 1, 1921 
Mississippi ¢ Tennessee—i1st mortgage, series “‘A”., 100 | 1877 | 1,000 8 \A- & O.| N. Y., Bank of N. Y, (|April 1, 1902 
lst mortgage, series “‘ B,” (a second lien)....... 100 | 1877 | 1,000; 1 8 J. & J. do éa July 1, 1902 
Missour: Kansas & Teras—Stock..........-..-----.-- | ih ee 100 | 46, oO Sa ie, Rae ee MRR sereta se ui 
lst m. ‘gold, sink. fund,onroadandland(U.P.8.Br)| 182 | 1868 | 1,000 2,1 6g. J. & J.N. Y¥.,Company’s Office.; Jan., 1899 
Ist mortgage, gold (Tebo. & Neosho).............. 100 | 1870 1,000 7g. J. & D. do do June, 1903 
Consolidated mortgage, gold, on road and land...; 786 |1871-3; 1,000; 1 7g. F. & A..N.Y.. Mercantile Tr.Co.| 1904-1906 
2d m., income, exchangeable for genl. m. 5 per ct. 786 | 1876 | 500 &e. 6 ‘A. & O. N. Y., 195 Broadway. |April 1, 1911 
Booneville Bridge bonds, gold. ili: alta -... | 1873 | 1,000 7. M.&N. do do May 1, 1906 
Feneral consol. ectene®, A aR AR 1,370 | 1880} 1,000 1 5&6¢. J. & D. do do Dec. 1, 1920 
eo oc ctacngbesnesesoesonesees — oie 6 J. & D. do do 1900 
Hannibal & Central yey lst mortgage....... 70 | 1870; 1,000 7g. M. & N. do do May 1, 1890 
Internat. & Gt. North’n, lst mort., gold........... 776 | 1879 | 1,000 7 62. M. & N. do do Nov. 1, 1919 
do DG MRGEETARO......2 cee cccccccccess ces 776 | 1881 | 500 &e.'! 7 6 i'M. & 8. do do 
do Colorado Bridge bonds.... ........ .... | 1880 cates dl 225,000 7 M. & N./| do do 1920 
Missouri pine See EAN Se 4 SE Le a 6} ee 100 | 30,000,000 1% | Q—J.| New York, Oftice. Oct. 1, 1884 
nn keener ene siiesaenewne 283 | 1868 | 1,000 ,000,000 6g. |. & A.N.Y., Mercantile Tr. Co.| Aug., 1888 
2a mortgage (s.f. $50,000 per annum)........ ... 283 | 1871 | 1.000 | 2,573,000 | 7 J. & J.'N.Y., Mercantile Tr. Co. Re f 1891 
Real estate (depot) bonds........................ ..-. | 1872 | 500 &e ;000 8 M. & N.| do do ,-4 1, 1892 
Debt to St. Louis County (no bonds)........... re, oe apes 700,000 | 7 jmont'ly| St. Louis. Feb., 1885 
i inihitenshibhiahiemineoniakiatneyohe + wes 299 | 1876 | 1,000 | 3,828,000 | 7 M.& N.\N.Y., Mercantile Tr. Co. Nov., 1906 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 990 | 1880) 1,000 10,700,000 6g. M. & N.) "do do Nov., 1920 
Carondelet ranch, - mortgage... eknahne dale 1549] 1873 | 1,000 245,000 | 6 ¢. |A. & O. N. Y., Bk. of Commeree.| Oct. 1, 1893 
Missouri River RR., Ist mort.................. eel “shes ee 1,000 205,000 | 7 J. & J.'N.Y., Mercantile Tr. Co.| Jan., 1886 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870 | 1,000 190, G00 | 7 A. & O.N.Y., Nat.Bk.Comme ag Oct. 1, 1889 
St. Louis & Lexington, Ist mort.... ..... ipeeteodes .... | 1880 | 500 &e 6 10,000 | Zz F, & A.N.Y., Mercantile Tr. Aug., 1920 
St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 | 4,000,000 | 7 (iF. & A.) "do do Aug. 1, 1892 
| 
Lasts | | 
tee tit & gg ee Owns from Grenada, Miss., to Mei- Dishursements— _ 1882, 1883, 
phis, Tenn., 100 miles. Capital stock, $825,400. Debt was consolidated | Interest on bonds ...... ebuekseeiinewin .. $2,878,822 $2,492,517 
as above in 1877. A majority of stock was sold in April, 1884, to R. T. , Taxes, rentals, &6.... ...... 2. ccccccccscceee 191,059 479,200 
Wilson of the aoe + New Orleans & Texas RR. Earnings for three anmenecnnenes 
years past were: 1881-82, cross, $406, “r: net, $152,492; 1882-83, Total disbursements. .........cc-ccsscee #2569, $81 $2,971,717 
gross, $522,101; net, $260, 635. (V. 37, p. 151, 695; V. 38, p. 455.) Se I ckiicnscdacbeddtude seenrade deti’t. '£97,6 40 - sur.$371,497 
Missouri Kansas & Texas,.—(See Yap sueniet Pacific)—LinE ; INTERNATIONAL AND GT, NO. INCOME ACCOUNT. 
oF Roab—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, gan « a 1882. 1883. 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 “4 CATTIINGS ..2-----222------- eee ceercerreee $1 we a5 252 
miles ; Whites sboro, os a Ft. Worth, Tex. (le aves), 71 miles ; Fort Other rece@ipts. ........02..- 2c cee cece eeeee 6,072 4,657 
Worth, Tex., to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, rae = 
Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to PR es NE’ INCOME. ....-.+0-2- ---+-- ee eee "$1,073,972 $988,909 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 ni iles ; Trini- , _ ursements— 9 ss 
, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Me- — st on bonds wate tenet wee e eee e reece eens $1, . 07 $908,785 
mney, Tex., 155 miles. Total, W 441 miles. International « Great axes, rental, &C.-......-- 2... eee e eee e eens 688 116,417 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, anc : ™ 
Palestine, Texas, to Laredo, Texas, 415 miles; branches—Longview to | ,,_, Total + po ga tS. 2e ence eeeeee scenes ¥.* 185,345 $1,025,202 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, | Balance for year. .....-..... .--.--..-.-+-.. 111.373 = def. $36,293 


8 miles; Mineola to Troupe, 45 miles; leased-- Round Rock to George- 
town, 10 miles ;eHenderson to Overton, 16 miles; leased Gal. H. & H 
road, Houston to Galveston, 50 miles ; total operate d 826 imiles. 

ORGANIZATION, HISTORY, &c.—The M. K. & T.C ompany was organized 
April, 1870, and embraces by consolidation the Union Pacific—Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchase vd. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust C ompany of New 
York took possession. The 1; ie of Mr. Gould as President took 
place in January, 1880. On Dec. 1, 1880, the company took possession 
of its cag E pay ing the ov erdue. coupons. The company bad a land 

ant from the United States estimated at 817,000 acres and froin the 

tate of Kansas 125,000 acres. There is also a grant in the Indian 

Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

Ata meeting of stockholders May 18, 18581, a lease to the Missouri 
Pacitic for 99 years was ratified on terms following: That the 
lessee operate the road and pay the pemenens mortgage iaterest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 
is a deficit in income the lessee may advance mouey to pay interest, or 
in case of failure to make sueb' advance the Missouri Kansas & Texas 
cam resume possession of its road. 

e International & Great Northern Railroad was acquired by Mo. 





Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 


and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and tbe International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, anda re 
ceiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14,1879. Inthe reorganization the lands of the com- 
pany, amounting fo about 5,000,000 acres, were conveyed to the 
second morty: age hondholde rs in full settlement for their lien on the road, 
which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lands. 


STOCK AND BONDS. ae stock has ranged as follows since 1877 


viz.: In 1878, 2@7}38: 1879, 5°3@35%; in 1880, 2813@4914; in 1881, 
347,054; in 1882, Dba @ 4219: in 1883, 191lo@ 347,; in 1884 to Oct. 17, 
91202354. 


The general consolidated mortgage is at $20,000 per mile on all road 
built and to be built; of which ¥15, 217,000 is reserved to take up tirst 
consol. and prior bonds; ¥447,000 for the East Line & Red River bonds. 
There were $10,000, 000 reserved to take up Income mortgage bonds and 
scrip, at din Nov., 1S83,an exchange was ofiered tothe holders of Income 
bon &, in these gencral mortgage bonds, bearing 5 per cent interest, at 

ar, and io scrip holders at 6U per cent of the iace of their ho! ding gs. 

he amount of general mort. bounds as above given includes the amount 
of Income bonds and scrip that had been conve ried up to Oct., 1884. 

There are also $32.000 of Hannibal & Cent. Mo. 7s 24 mor tyage bonds 

= out, due in 1892; and also a small amount of old 8 percent income 
nds of International & Great Northern. exchange able into Int. & G. 

N.2d mortgage bonds. The IL. & G.N. also guarantees $2,000,000 of 

Galveston Houston & Henderson 1st mortgage . 5 per cent bonde, 

OPERATIONS, FINANCES, &C.—Since the ro: id Ww eutinto the Gould sys- 
tem the earnings have increased, both gress and net. The income 
account for 1882 showed a deficit of only $97,000 atter paying all 
charges for interest, but not inciuding intcrest on the income mortgage. 
In gross earnings were much large: rv, owing partly to the he: ivy 
cotton crop of 1882 in Texas. The increased interest charge after 
1883 on $10,000,C00 of new gencral mortgage bonds exe banged for 
incomes and scrip will be, when all issued, about $500,000, 

For six mouths from Jan. 1, 1884, to July 1, 1884, gress earnings (not 
including Int. & Gt. No) were $3,265.849, ag rainst +3, 317,432 in 1883; 
net, $9: 9,226, against $1 ,0.0,321 in 1883. 

The annual report was in V. 38, p. 357, and had the following 

MISSOURI KANSAS & TEXAS LNCOME ACCOUNT. 








| Forrest. City 





Recetpts— 1882. 1883. 
West eprmitias.............<. LE ee 2,265, 47 78 ¥3,197,007 
TES ET A OE LITE. e 206,763 146,207 

Sees EG ROGNP .ccccan ccccocesccsucets 2,472,241 $3,343,214 


f. ¥ 
—(V.37,p.479; V. 38, p.115,°* 261, 331, 356. 359, 763; V. 39,p. 128.) 


Missouri Pacific, — (See Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
660 miles; total 990 miles. In May, 1881, the St. Lonis Iron Mountain 
& Southern was taken in. J aly, 1383, the mile age was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Poiut, Mo., to Potosi, Mo., 4 miles: Bismarck, Mo. , to Belmont, "Mo., 121 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles} Gurdon, 
Ark., to Camden, Ark., 34 miles ; Knobel to Fort est City, 97 miles ; 
to Helena, 43 miles ; Newport to Patesville, 27 miles; 
Ncelyville to Doniphan, 20 miles; total, 906 miles, 

ORGANIZATION, LEASES, &C.—The Pacitic RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
end others, and a new company organized with a stock of $800,000. 
This foreclosure was afterwards contested by suit, and the decision of 
the U.S. Supreme Court held substautially that the charges of fraud 
were “wees to warrant a triai on the merits of the case. (Sce V. 38, 
p. : 

the pre sent company was a consolidation in August, 1880, embracin 
the Missouri Pacific, St. Louis & Lex., Kansas City & East. and Lex. ¢ 
South. in Missouri; ‘and the St. Louis Kan. & Ariz. and Kan. City Leavy. 
& Atch. in the State of Kansas. 

The St. Louis fron Mountain & Southern steck was taken up with 
Mo. Pacitic in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. tockis 
held by Missouri Pacifie. 

Srock AND BONDs.—Under the new regime the payme nt of dividends 
Was becun on the present stock in 1880, in which year 1142 per cent was 
paid. Divide nds “gg were as follows: in 188 ,6; in 1882,6%4; in 
1883, 7; in 18384, 

The consolid: sted : ae? tgage above is for $30,000,000—truatees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated ¢ ompeny as above given, amounting 
to $20,184,000. The remaining $9,816,000 are issued as may be re- 
quired for finishing, constructing, purchase, acquisition, &e. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacitie and its branches only (990 m-les); for, not- 
withstanding the merger of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roxds have been 
kept separate aud are so reported. The Missouri Pacific is regarded as 
the mein compuny of the whole Southwestern System of Gould roads, 
and on its stock only are dividends paid. 

For six months from Jan. 1, i884, to July 1, 1884, the gross earnings 


(including the [Tron Mt. RR ) were $7,636,227, against $7,651,260 in 
1883; and the net were $2,251,480, against $2,464,695 in 1883. 


The annual report of Mo. Pacific for 1883 was published in the CHRON- 
ICLE, V. 38, p. 331 and 3.6. The earnings, income account and balance 
sheet were as follows: 

















882. 1883. 
Gross earnings............... ieldianiiee- eaiiiitiniiiiiabena $8, Oot G18 $9,153,731 
PE GROIN. co wccs cowctgesconsseses 4,324 SSS 4,978, 465 
PE Re ie en Ce $3, 7 9, 730 $4,175,266 
Per cent of operat’g expenses to earnings. 3°44 54:39 
INCOME ACCOUNT. 

Receints— 1882. 883. 
SL, ccitdicadeededuceesbbentedoamese - $3,769,730 #4, oe 266 
ne AR Se Ne a ree 700,552 439, 661 

Total net income......... ciunitibesen $4,470,282 $4,614,927 
D shursements— 
Ss CE. . oie cecncwedddsdbieedats - $1,598,390 $1,667,880 
Dividends paid............... a ee 1, oon 419 2,097,348 
NE EC ITT 7 
ls Gi chddads eccevdeseséesccsce 343 ,068 420,296 296 
Total GisHursemMents. ......cccccccccscce "$3,892,877 $4,185,524 
ET aE aE Ee $577,405 $429,403 
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ST. LouIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on 
its interest in 1875 and finally made a compromise with its bondholders, 
issuing income bonds for overdue eoupons. The company afterward 
offered to exchange these for the new 5 per cent mo e bonds, 
and all are reported as exchanged. There are also $73,000 of old income 
Sper cents of Cairo & Fulton. The Mercantile Trust Co. of N. Y. is 
trustee of the general consol. mortgage. The stock is all held in the 
treasury of the Missouri Pacific Railway Co., having been retired in 
May, 1881, by the issue of three shares of Mo. Pac. stock for four of St. 
Louis & Iron Mountain. The sales of land in Arkansas on which the 
Cairo & Fulton bonds have a lien are given in the report for 1883 as 
66,840 acres for $195,988. Lands yet unsold, 928,498 acres. 

The report for 1883 was published in the CHRONICLE, V. 38, p. 351 
and 357, and the income account was as follows: 














INCOME ACCOUNT. 1882. 1882, 
Gross qurnings PRs Se) BEE $7,582,209 $7,904,683 
eipts-- 
EE ey en $3,735,622 $3,690,120 
Sl ic-enssndvcmagtoetconsio’ ee 102,892 95,054 
di i... | cr cusnecesavesisdbes $3,838,514 $3,785,174 
Disbursements— 
Go aad, coin chageseebees $2,248,979 $2,259 193 
Taxes, bridge and car expenses, &C........ 499,663 479,486 
Total disbursements..................- $2,748,642 $2,738,679 
Ee 1,0 $1,046,495 


year $1,089,872 
rig +4 p. 535; V. 38, p. 30, 331, 356, 540, 571, 620, 763; V. 39, p. 11, 
, ) 

Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $987,164; preferred stock, $279,900, and $5,080 
Pike County stock. Seeond mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1, 1897. In 1883-84, gross earnings, $241,670; net, $49,686. ‘In 
~——" gross earnings, $255,756; net, $77,455. (V.35. p.431; V. 37, 
p. -) 

Mobile & Montgomery—(See map Louisville & Nashville)— 
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The 
old road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Nov., 1879, 

1,550,000 of the stock owned in this country was purchased by parties 

the interest of the Louisv. & Nashv. RR. at 80, giving the control to 
that company, which now operates it. The old mortgage debt outstand- 
ing is about $230,000. The Louisville & Nashville Co. has issued 
$5.677,000 bonds secured on this road, which are pledged for the collat- 
eral trust bonds of that company. Gross earnings in 1883-4, $1,179,331; 
net, $308,523; int. and taxes, $211,173 : sur., $97,350. (V. 35, p. 230.) 

Mobile & Ohio.—Owns from Mobile, Ala.,to Columbus Ky., 472 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles: 
branches— ia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 528 miles. 

The company funded coupons from their bonds in Feb., 1867, and 
resumed — of interest May, 1870. A default was made May 1, 
1874, and two trustees and receivers took possession May 8, 1875, 
and the company was reorganized without foreclosure, and the stock 
and bonds of the age! were placed on the New York Stock 
Exchange list in July, 1879: First.—New mortgage to the Farmers’ 

& Trust Co.,of New York, as trustees, upon the main line, excluding 
ches, to secure bonds in the aggregate amounting to $7.000,000. 
.—Deed of trust to the Farmers’ Loan & Trust Co., as trustees, to 
secure four series of preferred income and sinking fund debentures, 
covering specifically the lands, 1,150,000 acres. Interest at the 
rate of 7 r cent per annum, or in muitiples of 1 per cect, but 
not ex g 7 per cent in any one year on these debentures, 
is = ann upon each series in the order of their priority, 
but only if earn in the preceding fiscal year. and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and each 
An mstruct the Farmers’ L. . Co., trustees bow to vote at 
the olders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
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36 RAILROAD STOCKS AND BONDS. (Vou. XXXIX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
r ESC INTEREST ENDS Bornds—Prinei 
D RIPTION. Miles | Date | Size, or Amount —— OR DIVID - pal, When Due. 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per When |Where Nara, and by| Slocks—Last 
on first page of tables. Road. |Bonds.| Value. Cen Payable| om. Dividend. 
Missouri Pacific—(Continued)— 
8t. L. I. M. & 8., 2d M..gold, coup., > { be reg....| 310 | 1872 | $1,000 7 g. |M. & N.| New York or London. | Mayl1, 18597 
do Ark. Branch, ist mort., gold, land gr-- 99 | 1870; 1,000 7g. \J. & D.|N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., 1st, gold, cp.orreg..... 71|1872) 1,000 7g.\J. & D. do do June 1, 1897 
do ro & Fulton, lst, g., on road & land 304 | 1870 1,000 7g. \J. & J. do do Jan. 1, 1891 
do Gen’l consol. M. (for $32,036,000).... } 907 § 1881 | 1,000 5 g. |A. & O. do do April 1, 1931 
do do supplemental, gold 1881-2; 1,000 5 g. |A. & O. do do April 1, 1931 
Mobile é Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 8 J. & J.| N. Y., Nat. City Bank. an., 1889 
3d rie. bonds “s-eeeee eee Seer eee e reese eeeeeeeeeeeeee eeee 1877 1,000 4 J. & D. do do June, 1897 
Mobile @ Momtg.—Bto0ck. .........2.-.202--ccccccccccee 180 | .... 100 3 pace N. Y., L. & N. Office. |March 1, 1884 
M i codeaceamecenoceseooensébesbapes ne h aome 100 eens a ares aes tae 
it chine eeentediciicbnoged 472 | 1879 | 1,000 6 g. J. & D.'N.Y. Farmers’ L’n & Tr.| Dec. 1, 1927 
lst mortgage, extension, gold (for $1,000,000)... . 5 1883 | 1,000 6 g. |\Q.—Ja tH) @ July 1, 1927 
1st pref. inc. and s. f. debentures, not cumulative) .... | 1879 pses 7 early.| N.Y., 11 Pine Street. Redeemable 
$4 do do do | dege | 0 7 |¥euty| 4% 0 only by 
0 0 0 wad saee early 0 0 
aecigomery'S Bufentavint mortgnge...°.......] “Bi| 4878 | “27 @ ESS"S| wx Rac. city'Bamx. | July 1 1000 
gomery ufau st mortgage.............. S cose -| N.Y., Nat. City Bank. , 
Montpelier & Wells River—Stock....-..... .......... 38]... 50 2 — Boston. Y aj 
—- La.é Texas—1st mort.,gold(N.O.to M.City)} 110} 1878 | 1,000 7 A. & O. New York. April i, 1918 
lst mo , Alex. Extension, gold ... .......... 150 | 1880 1,000 6 g. \J. & J.\N.Y. Bk. of StateofN. Y.| July 1, 
Morris ¢ SSE papdicconidsodpeces 132 adie 50 34% J. & J.) N. Y., Del., Lack & W.| July 1, 1884 
lst mortgage, sinking fund........--.------------- 84 | 1864 | 500 &e. 7 |M &N. do do May 1, 1914 
th nidendsidcamecagidboosenesecesoecdhowst 84 | 1866 | 500 &e. 7 F. & A. do do Aug. 1, 
CS ETL LL LILLE LILLE LIL .--. |}Var’us| 1,000 7 J. & J. do ao Jan. 1, 
Gen. m. & lst on Boonton Br. &c. (guar. D.L.&W.) 34] 1871); 1,000 7 A. & O. do do Oct., 1901 
l. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875) 1,000 7 J. & D. do do June 1, 1915 
estate mortgage.. .........2.--.---00 a AS pian oees e 7 ~~) ee ee ee eae 
estate terminal mort. (guar. D. L. & W)..... ---- | 1882 | 1,000 419&5\J. & J.| N. Y., Del. Lack. & W. | July 1, 1912 
GENERAL BALANCE DEC. 31. with the Farmers’ Loan & Trust Company, until the extinguishment 
Assets— ° 1883. of said debentures. The capital stock authorized by the charter is 
Cost of road and equipment................ $39,298,901 $39,950,939 | $10,000,000, or 100,000 shares of $100 each, of which there have been 
Investments in stocks and bonds .......... 20,856,312 22,324,316 | issued 53,206 shares. The debentures are secured by a deed of trust of the 
Materials and supplies on hand ......... — 624,117 1,185,718 | land. about 1,143,222 acres, and receive 7 per cent, if earned. 
OO socee 1,238,990 779,050 | The Cairo Extension bonds were exchanged in 1884 for the M. & O. 
Oe 202,579 731,661 | Extension mortgage bonds due 1927. 
PV ERORS GO DRMPORES. 22 cccoccoccccccccese en -  - saiawe. In August, 1881, 7 per cent was declared on Ist preferred incomes; 
——-——-—— | also 2 per cent on 2d incomes. In August, 1882, 2 per cent onthe 
eee $62,930,340 $64,971,684 | first preferred incomes ; in 1883, 3 per cent; in 1884, 5 per cent. 
Linbilities— 2 The report for 1882-83 was published in the CHRONICLE, V. 37, p. 423, 
On eS a ee $29,958,900 $29,962,125 | and had the following remarks: “‘ Beyond the current expenses for the 
a eee 25,379,000 26,895,000 | month of June, which are payable on or before the 15th of the next suc- 
Interest due and accrued.............-... . 468,972 496,433 | ceeding month, the only floating indebtedness appears in bills pera 
Vouchers for December ............---..--- 2,395,920 2,430,651 | and results from the company having assumed the advance of $100,000, 
ae tain wae wats 92,386 122,911 incurred in the completion of the Kentucky & Tennessee RR. (Cairo 
Income account (surplus) .............---.- 4,635,162 5,064,564 | extension). * * * There has been an increase in revenue over iast year of 
4°93 per cent, or $106,784, and an increase in expenses of 2°42 per cent, 
$62,930,340 $64,971,684 


or $38,879, and in net revenue there has been an increase of 12°08 pe 
cent, or $67,904.” * * * 

“The total number of bales of cotton moved during the year was 
239.974, against 232,320 bales moved the preceding year. The _——_ 
or total tonnage over the road for the year amounted to 357,493°4, 
against 345,754°7 tons moved during the past year.” * * * 

“Since July 1 the receipts up to the present time (Oct. 1, 1883,) 
show a healthy increase over those of the previous year, while the ex- 
penses have been somewhat reduced, and while the prospects of the 
cotton crop are yet doubtful, and not up to the average of former years, 
the general business of the country tributary to and passing over the 
road is exceptionally good.” 

Gross earnings for tight months of 1884 from Jan. 1 to Aug. 31 were 








$1,215.08 £, against $1,251,194in 1883; net, $233,562, . wr $262,049 
For the year 1883-81 the preliminary report in V. 39, p. 22, gave 
$718,149 net receipts, against $628.406 in 1882-83. 
Operations for three years ending June 30 were: 
1880-81. 1881-82. 1882-83. 
Total gross earnings.............. $2,377,817 $2,164,274 $2,271,058 
Operating expenses............... 1,562,486 1,602,145 # 1,642,651 
BNO GRUEMGE. .ncccce coccccesss $815,331 $562,129 $628,406 
Disbursements— 
Interest on mortgage bonds ...... $420,000 $456,000 $456,000 
Interest on incomes.............-.. 405,000 106,000 159,000 
Total disbursements.......... 828, $562,0' O 


$615,000 
Balance........ re ae Def.312,669 Sur. 129 Sur.$13,406 
—(V.37, p.48, 423; V. 38, p. 455, 679, 764; V. 39, p. 22, 381.) 
Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 80 
miles. ‘‘he road was foreclosed May 1, 1879, bought by W. M. Wadley, 
and the present company organized. Operated under contract by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1882, $355,681; net, $118,968. Div. of LOp.c. paid in Apl., ’83. 
Montpelier & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for year ending 
March 31, 1884, $92,188; net, $6,343. 
Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
In Feb., 1884, owned from New Orleans to Cheneyville, 205 miles; 
branches, 40 miles; branches under construction, 15 miles; Cheneyville 
to Alexandria (under track agreement), 24 miles; total, 284 miles. 
There are yet outstanding $251,700 of er cent N. O. Opelousas 
& Great Western Railroad bonds due in 1889. In February, 1883, 
the whole stock of $5,000,000 was sold to the Southern Pacific 
Syndicate, as reported, at 150 per share of $100. This company’s state 
ments to the New York Stock Exchange said that the company’s pro 
erty consisted of seventeen iron steamships plying between New Yor 
and New Orleans and between Morgan City, La., and the various Texa@ 
and Mexican ports, and two between New Orleans, Florida and Havana 
a: also four large ferry boats, tugs, dredge boats, wharves, ware- 
ouses, andterminal facilities, besides nearly the entire capital stock of 
the Gulf Western & Pacitic Railroad, Texas Transportation Railway 
Co., Buffalo Bayou Ship Channel Co., and a majority interest in the 
capital stock of the Houston & Texas Central Railway Co., &c. Gross 
earnings in 1882, $3,659,867 ; net, $1,199,746; in 1883, gross, $4,416, 
490; net. $1,385,714; interest and taxes, $480,818. (V. 36, p. 196, 
212; V. 38, p. 509.) 


Morris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 
N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, to 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark 
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed pay 8 per cent in case 
Morris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. The Mornms & Essex is important to the Delaware 
wanna & Western as a route with terminal facilities on New York Ha 
bor, but the actual earnings on the road show a la annual deficit for 
the leasee compeny after the payment of rental. e loss to lessee Was 
in 1880. $1,012,416; in 1881. $985,890; in 1882, $941,550; in 1883, 
$1,104,218. (V. 36, p. 611; V. 39, p. 48 
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DESCRIPTION. pee a | | INTEREST OR DIVIDENDS. | Bonds— Prinole 
: : | ee) eee Se) ae pal, When due. 
For explanation of column headings, &c., see notes of | of ar | Oitketeedie ‘Rate per When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds Value. | . S$ Cent. |Payable' hom. | Dividend. 
| | | | | | 
Nashua @ Lowell—Stock...............--.cse00 cone! re $100 | 3144 M.& N. Boston & Nashua. ; May 1, 1884 
Bonds ($100,000 are gold 5s, J. &J., 1900).......) .... '73"80) .... 6&5¢g. F. & A.|Bost.Safe Dep. & Tr.Co 1893 & 1900 
Nashvitie Chatianooga ¢ St. Lowis—Stock.......... | 554/ .... | 25 2 A. & O.|New York & Nashville. April 30, 1884 
Bonds endorsed by Tenn.......................----| 151 | 1857 | 1,000 6 J. & J.\N.Y., Continental N.Bk. 1884 to 1886 
ist mort. (for $6,800,000), coup............-....-- | 340 1873 1,000 ? : Ad, wie do do July 1, 1913 
EE SCENE I ARTE a a ES ME 321 1881 1,000 6 iJ. & J. do do July 1, 1901 
Bonds held by U. 8. Government. ................. wana | Shear halen 4 are ay, Dero July 1, 1891 
Bonds of N. C.& St. L., Ist mort. on two branches 88 | 1877 1,000 6 J. & J.j do co Jan. 1, 1917 
do do ist mort.on Lebanon Branch! 30 | 1877 1,000 6 6 6j|J. & J. do do an. 1, 19 
do do for Jasper Branch.... ...... 7%. 1877 1,000 6&8 |J. & J.! do do 1907 & 1923 
ao do for Centreville Branch...... NE oe: ana aone the dk hn pbbpienbes” *21-— la 
Duck River RR., 2d mort., endorsed ............. . i ae 6 re. « * Siemeibemeiiaied Nov. 1, 1909 
Reece cn | | satel as t £3 wy, Deke & co, “Suly 4, 100) 
ee eee ee ee ee ee ’ ive oi) ANe “9 > . «| ’ 
NE EE ee 119 | 1867 500 6 g. A. & O. Nashv., 4th Nat. Bank. 1. 1887 
Nalehes Jackson @ aan mortgage........| 99] .... Seiatl 10 pts \N.Y., Bank of America. | 85 
ortgage bonds (for Pnndevuduiaesioonaes seme A “wae ania sete 4 1". Jnthhiieiiee. &- { |. eee ia 
Ns osu de ba nsinheddecedcaeeesacteecuees 66 , 100 5 J. & J... Bridgeport, Conn. July 15, 1884 
SE etwoecnetns Nescebescusces weosececccccscescces 61 1883 |1,000&e 4 J. &D| vee Treasurer. | June 1, 1913 
Nesquehoning Valley—Stock........ ec ecescccscescoss LS | ce. 50 31g M. & 8.' Philadelphia, Co.’s office, Sept. 1, 1884 
Nevada Cenitral—1st mort., gold (sink. f., $20,000)| 94 1879 _ 1,000 6g. A. & O.| N. Y., 195 Broadway. | Oct. 1, 1904 
Newark & Hudson—1st mortgage. ..........-.....--- | 5 1871) 1,000 7 |M.&8.| . ¥.L.E. . RR. Sept., 1901 
Newark Somerset & Straitsv., O.—1st marten Rican | 44) 1869 500 &e. 72g. M. & N.| N. Y., Union Trust Co.; Nov. 1. 1889 
Newburg Dutchess &€ Connecticut—Income bends...| .... | 1877 | .... Sthenas. 1 sei Eat 0 cme 19 
posture rd wow York ist  maartgnse POLED. sae i as 1868 | 1.038 iJ 4.4 2 -|-L_0lies N.Y.L.E &W) Jan.1, 1889 
ew Cas ver i niteichechaveeces ees @) | QS. | eweastle, Penn. | Oct., 1884 
New Haven ¢ Derby—ist & 2d mortgages........... | 13 |68&70, 500 xe. 7 Various|N. Haven, Mech. Bank. 1888 & 1900 
= ~ ee 5 Bons Sogo fig anaes ants Satbeieedenes | = | shine ; = 3 hs , do | Oct., 1873 
tt) 0 nth ade eihs eeneneee ee 7 J. & J.j ) do | Jan., 1899 
Holyoke & W.,ieased, 1st M.($200,000 guar.)...... | 17) 1870) 1,000 | 6&7 A. & O.'N.Hav.,N.Tradesm’s Bk Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr. & mort. bonds. .... | 1879 1,000 6 (A. & O.! do do ‘April, 1, 1909 
tiki nh ke eee enactnaseaiases ' 2711881 1,000 5 (A. & O.! do do | April, 1911 











Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H., 
15 miles; leased—Stony Brook Railroad, 13 miles; Wilton Railroad, 
16 miles; Peterborough RR., 10 miles; total operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. On 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 
made. The company holds $300,000 cash assets against the debt. The 
rental is $60,000 per year, equal to 749 per cent on stock, but, including 
other revenue, dividerds are 8 per cent. 


Nashville Chattanooga & St. Louis,—Owns from Chattanooga, 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., to 
Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Tullahoma to 
Caney Fork, 48 miles; Decherd to Fayettev., 40 miles; Centreville 
Branch, 34 miles; Duck River RR. (leased), 48 miles; total, 554 miles. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust lean of that company. The bonds endorsed by Tennessee 
are secured by deposit in trust of this company’s first mortgage bonds. 
This company owns $75,000 of the Duck River RR. 2d mortgage 
endorsed bonds. 

The company had net income in the year 1883-84 more than sufficient 
to pay 4 per cent on the stock, but the income was applied to new con- 
struction or other purposes, and the dividend payable October, 1834, 
was passed. 

For three months from July 1, 1884, to Oct. 1, gross earnings were 
$616,250, against $609,925 in 1883; net, $277,160, against $299,906. 

The annual report for 1883-4 was published in the CHRONICLE, V. 39, 
p. 32 3, and had the following: 


INCOME ACCOUNT. 








1880-81. 1881-82. 1882-83. 1883-84 
Gross Carnings.... .. .... 2,256,186 2,074,583 2,283,523 2,372,086 
Net Receipts— , 
Net earnings......... .... 878,009 833,592 1,008,668 1,068,640 
Bonds sold & miscellan’s. 1,000,175 39,006 77,247 29,072 
Total income ......... 1,878,184 72,598 1,085,915 1,097,712 
Disbursements— 
debt & taxes. 541,514 583,577 650,972 662,320 
ART TF 1 OP 300,164 ecasistiiiienitads 266,802 
ALAR OE 195,798 212,432 suedipeiiiindiate veebihade 
—— —— ae 
ene 52,316 ~ 
sees ac ar 25,621  40,098/ 194,465 106,077 
improvements. .... 26,144 248,031 











Total disbursements. 975,118 2,096,169 755,437 1,035,199 
Balance, surp. or deficit.sur 903,066 *1,223,571 sur 330,478 sur.62,513 














* Deficit. 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 
1880-81. 1881-82. 1882-83. 1883-84. 
Assets— $ $ $ 
Road and equipment. .... 14,932,355 15,711,489 16,194,823 16,316,655 
Assets not available...... 92,024 439,353 352,876 562,727 
Inv’tm’ts in st’ks & bonds 366,450 386,040 472,590 462,940 
Bills receivable........... 26,483 7,187 8,387 8,722 
PORTS 93,875 84,246 84,864 80,354 
Due trom agents, &c..... 80,428 121,946 196,988 188,919 
EA eee eae 518,596 416,536 325,006 300,217 
ee 16,210,211 17,166,797 17,635,534 17,920,544 
Liabilities - ba $ $ $ 
Capital stock........ ..... 6,670,331 6,670,331 6,670,331 6,670,331 
Bonded debt (see SUPP'T). 8,147,000 8,649,000 8,757,000 8,903,000 
TTR AEG 247,081 659,688 597,132 591,499 
’ce due individ’ls, &e. 83,481 102,494 140,327 $7,348 
Int’st coupaas due July 1 271,305 279,610 283,740 287,970 
ila a ie 13,981 63,014 15,085 21,942 
Pay-rolis, &e.... ... ..-.- 80,757 75,665 66,256 75,490 
Int’st on b’ds held by U.S. 153,600 153,600 153,600 153,600 
ela itl dT Raa Ip Pa NE Ae A 3,899 3,68 
Profit and 1oas..........-. 542,675 513,395 948,167 1,115,678 
EE ae se Ree Pe ee 16,210,211 17,166,797 17,635,534 17,920,544 


—(V. 37, p. 75,175, 293, 321. 374, 446, 563, 693; V. 38, p. 87, 230, 
359, 480, 595, 738; \V. 39, p. 71, 209, 296, 323, 324, 435.) 


Nashville & Decatur.—(See Map Louisville @ Nashrille..—Owns 
m Nashville, Tenn., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, at a rental of 6 per cent per annum on the stock. The 
lessee assumed all the debt of the Nashville & Decatur Co. In 1882-83, 
&TOss curnings, $1,034,231; net, $380,207. In 1883-84 gross, $1,138,- 








foot net, $499,720; interest and taxes, $162,376; dividend, $112,924; 
} Surplus, $224,400. 


Natchez Jackson & Columbus,—Owns completed road from 
Natchez, Miss., to Jackson, Miss., 10O miles. Stock. $760,309. New 6 

rcent bonds authorized but up to May, 1884, not issued. Earnings 
or 1882, $104,188; net, $46,417; 1883, gross, $177,221; net, $54,952. 
—(V. 36, p. 313, 426.) 


Naugatuck.—Owns from Naugatuck Junction to Winsted, Conn. 
561g miles; leased, Watertown & Waterbury RR., 49 miles; total oper 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for three years past were as follows: 
1880-81, gross, $614,410; net, $201.390; 1831-82, gross, $714,898 ; 
net, $223,784; 1882-83, gross, $712,865; net, $229,991. 


Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In 1879 the lease was modified so as to pay 7 
per cent a year only. and an option to terminate it Sept. 1, 1884, existed, 
with the right of the lessee then to buy the stock at par; but most of the 
stock has been extended, with a guarantee of 5 per cent per annum. (V. 
38, p. 301, 540.) 


Nevada Central.—(Sce Map Union Pacific.)—Battle Mountain to 
Ledlie, 86 miles; branch, Ledlie, to Austin, miles ; total. 93 miles. 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacific, as slso $959,500 of the 
stock. Default was made Oct. 1, 1884, on the bonded interest. Gross 
earnings, 1882, $110,440; net, $13,731; gross in 1883, $109,351; net, 
$19,132. (V. 39, p. 402) 


Newark & Hudson,.—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pore interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which ee 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnin in 
1880-81, $177,304; net, $41,548; deficit to lessee, $14,451. In 1881-2 . 
gross, $188,937; net, $13,078; deficit to lessee, $32,921. In 1882-83 . 
gross, $161,781; net, $19,511; loss, $29,922. 


Newburg Dutchess & Connecticut,—Owns from Dutchess June. 
N. Y., to Millerton, N. Y.,59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
ist mort. 78, due in 1907. In 1882-83, gross earnings $27,675 ; 
net, $12,320. In 1881-82, gress, $184,990; deficit, $3,126. Ti 





he com- 
mon stock is $172,000 and preferred stock $715,350. John S. Schultze, 
President, Matteawan, N. Y. 


Newbure & New YWork.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum, and operated now by New York Lake Erie 
& Western. 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879, 13 per cent dividends were paid; in 1880, 13 p. c.; in 1881, 24 
p.¢.; in 1882, 14 p. c.; in 1883, 29 p.c. Gross earnings in 1883. $406,472 
Poy received, $162,588 ; gross in 1882, $365,493; rental received 
$146,197. 


New Haven & Derby.—Owns from New Haven, Conn., to Ansonia 
Conn., 13 miles. Capital stock is $447,100, of which New Haven city 
owns $200,0 New Haven City guarantees the $225,000 second 
mortgage bonds, and has aclaim of about $300,000 for interest a d 
vanced. In Oct., 1884, negotiations were pending between the company 
and the city for an adjustment. Gross earnings in 1881-82, $166,402 ; 
net, $78,329. In 1882-83; grossa, $165,597; net, $75,505. 


New Haven & Northampton.—Operated trom New Haven, 
Conn., to North Adams, Mass., 123 « iles; branches—Northampton to 
Williamsburg, 8 miles; «#:nan ton Conn., to New Hartford.Conn., 14 
miles ; South Deertield to Turner’s Falls, 10 miles; to Tariffville, Conn., 
1 mile; leased—Holyoke & Westticid RR., 14 miles; total, 170 miles. 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. Operations and earnings for three 
past were as follows: 


Passenger Freight (ton) Gross Net 
ears. Miles Mileage. Mileage. Earnings. Earnings. 
1880-81 ........ 144 5,612,006 18,705,365 $751,614 $298,137 
PE cokwsmwe ‘wane 8,726,851. 24,800,865 896,270 333,487 
DE Geddsans ' <aes 9,052,680 25,323,564 860,047 266,191 





—(V. 36, p. 80.) BHM 
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——— CO Bonds—Princi 
obi oementan See] Mee| Date | Stas or | amount _|oass per| When [Where Payable, and ts|SemecLae 

lanation of column headings, &c., see notes) oO rf) ar : a r en ere a e, and by ‘s—Las 
on first page of tables. Road.! Bonds! Value. Outstanding Cent. Pay able} Whom Dividend. 
| 
5 bed gow é& New York—1st mort. (reorganization) 30 | 1880 $50Cac $275, 6 M & N..N.Y., Mercantile Tr. Co. 1910 
4 te mort. (int. guar. by N.Y.& L.B.)| 78 ) 1879 600 1,449,600 6 J. & J..N. Y., Cent.of N.J.Office oe 15, 1899 
“iene ian & Sea Shore, 1st mort., guar........ | .... | 1869 | 1,000 200,000 7 J. &D. — New York. Dec. 1, 1899 
New London Northern—Stock..............--..-.-- -- Be. 2° 100 1,500,000 lis Q.—J. |New London, Office. Oct. 2, 1884 
lst mortgage bonds..............-------------0- ee: | 100 | 1865 | 100&¢e. 00,000 6 A. & O. N. Y., B’kof N. America; sSept., 1885 
RS cil ct n ccaseeeeibececeess¥esbhoronee | 100 | 1872 | 500 &e 387,500 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000)...........-..--- 121 1880) 1,000 812,600 5 J. & J.! do _ do July, 1910 
WN. ¥. é Canada—ist M., sterling, guar. D.& H. Cau.) 150 | 1874 £100K¢ 00,000 6g. |M. & N.. London, Baring Bros. May 1, 1904 
New York Central é Hudson River—Stock..-.....-.; 993 | .i.< 10 89,428,300 lly Q.—J. N.Y., Gr. Central Depot.| Oct. 15, 1884 
Premium bonds (N. Y. Central) ext. LO y’rs,’83..' .... | 1853 | 500 &« 6,450,000 is) M. & N. do do May 1, 1893 
tL, | <i. otiiieodbes soer vduseteowucsvecy .... | 1854 | 1,000 2,391,000 6 J. & D. do do . Dec. 15, 1887 
2a mortgage, sinking fund (Hudson River).....--- | Oh gil ching’ 1 cone |=. Lr 7 J. & D. do do | June, 1885 
N. Y. C. & H., § $30,000,000 .§| 840) 1873 | 1,000 , 30,000,000 7 J. & J do do Jan. 1, 1903 
mortgage ...) £2,000,000 Scoupon or reg.)) 246 | 1873 | 1000 | 9,733,333 6 g. |J. & J. New York and London.) Jan. 1, 1903 
Debenture bonds, BE MP GOE cdéboce veccoccécese | o1.. | 1884 1,000&e) 6,500,000 D \M.& S..N.Y., Gr. Centr’l De pot. Sept. 1, 1904 
N. Y. Chicago & St. L.—stock ($22,000,000is pref.)) 523 aa «Ss 100 | 50,000,000 a Seen, See ee ee Serr 
lst mortgage, gold (for $15,000,000) coup. or reg.; 514 | 1881, 1,000 | 15,000,000 6 g. \J. & D._N.Y., Union Trust Co. | Dec. 1, 1921 
. mortgage (forp$10.000,000)....... .......------ 514; 1853 | 1,000 | 703,000 6 \M. & S.N rn “Gr.cen tral Depot. Mar. 1, 1923 
oe oe bonds (principal payable $400,000 ye _" | .. | 1882 ; 1,000 4,000,000 7 J. & J.N. Y. , Metrop’tan N.&k.} 1885 to’94 
. City & Northern—Geueral mort........... 62 | 1880 | 500 &e 3,697, 6 iM. & N.N. Y., Company’s Ollice.; May 1, 1910 
toe "York & Greenwood Luke.—1st mort., income - 40 | 1875 100 && 900,000 7 iF. & A.. New York, Co."8 Off1C0.| sc cccscee 
MR. J nnshekatesusd eendecssets cee oc. | see | eeee | 100 &e.) 1,800,000 7 M. & 8. ) do ee eee 
New York @ Harlem—Cowmon stock.........---..-. ww sees 50 8,500,000 a J. & J. N.Y.,Gr.Central Depot.; July 1, 1884 
EE aS cs be cceshbaddocendhbestbdonee | 166 | seas] 50 1,500,000 | A J. & J. do do | July 1, 1884 
Consol. mort., coup. or reg., (for $12,000, —- i382 | 1872 1,000 | 11,100,000 7 M. & N. do do | May, 1900 
N.Y. Lackawanna & Western.—Stock, guar., 5 p. ct. 4} eae 100 10. 000,000 14 Q.—J. N.Y. by D. L. & W. | Oct. 1, 1884 
lst mortgage, coupon, may be registe ered......... 200 | L8RO 1,000 | 12, 000,000 6. J. & J. do do {| Jan. 1, 1921 
2d mort., guar. by D. L. & W. (for $5,000,000). - 200 | 1883 | 1,000 3,250,000 5 F. & A.; do do | Aug. 1, 1923 











New Jersey & New York.—Owns from Hackensack, N. J., to 
Stony Point, N. Y., 25 miles; leased. Nanuet & New City RR. 5 miles: 
Hackensack RR., 6 miles; “Garnerville RR., 1 mile; total operated, 37 
miles. Organized Sept. 4, 1874, by consolidation of the Hackensack & 
New York RR. and the Hackensack & N. Y. Extension Railroad; re- 
ceiver appointed in 1877, and the bp Ba Re were separately foreclosed. 
The present company was formed on reorganization in April, 1880. 
Stock. $2,000,000 common, $800,000 preferred. Gross earnings in 
1882- 83, $2: 23, 884; net, $26,998. VY. L. Lary, President, Jersey City. 


New Jersey Southern,.—The road extends from Port Monmouth, 
Sandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt Mon- 
mouth, 9 mile 8. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE. V. 28, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 
Bea Shor on the Tom’s River RR. and $200,000 on the Long Branch & 
ea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guar anteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Centralof New 
Jersey agreed to assume those bonds. The road is now operated as a 
part of the Central New Jersey system. 


New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Raiiroad; the lease was for 20 years at $150,000 

16.000 and $15,000 for each additional $100,000 of ear nings over 
es 000 per year. Consolidated mortgage bonds issued to retire all 

other funded’ and floating debt and to pay for branch recently pur- 
chased from Vermont & Massachusetts RR. 


- wg York & Canada,—Owns from Whitehall, 
Foint, N. Y., 113 miles; branches: Ticonderoga, N. 
mm, Uap S miles 8; Plattsburg, N. Y., to Ausable, N. Y., 
Chazy to Province line, 13 miles; total operated, 150 niles. The whole 
line was completed Sept. 18, 1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. The stock is $4,000,000. Earnings 1881-82, gross $765,556; 
net, $195,131; loss to lessees, $41,303. In 1882-83, gross, $717, 667; 
net, $116.793: loss to lessees, $118,131 

New York Central & Hudson,.—Lineé or ROAD.—Owns from 
New York City to Buifalo, N. Y., 442 miles; branches on New York 
Central division, 298 miles; total owned, 748 miles; lines leased— 
Troy & Greee mbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morr is, 6 mniles ; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles ; grand total, 993 miles. The 
second track owned is 508 miles; third track, 317 miles ; fourth track, 
298 miles; turnouts, 566 miles—making wu total of 2,684 miles of track 
owned by the company. 


ORGANIZATION, &C.-This company was formed by a ecrsolidation 
of the New York Centrai and the Hudson River railroads Gctober 
1, 1869. The New York Central was a ccnsoli lation of several roads 
ander a special law of April 2, 1853. T#e Albany & Schenectady Rail- 
road, opened September 12 , 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. The 
Athens Branch (Sar«toga & Hudson Riv er) Was leased in Nov., 188], 
for 475 years to the New York West Shore & Buffalo, and the rental for 
whole period commuted for $400,000. 


STOCK AND Bonpbs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1888. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Centra! stock and 85 per cent on the Hudson River stock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
shares more afterwards. Dividends of 8 per cent per annum had been 
aE since 1868, but in Oct., 1884, the quarterly dividend was reduced 

0 149 per cent. ” Pri ices of stock since 1870 have been: In 1871, 844@ 
10350: in 1872, 8901017; in 1873, 7773 @10649; in 1874, 9573 @ 10: 5g ; 
in 1875. 100 @ 10738 ; in 1876, 96@11749; in 1877, 85'4@10934; 1873, 
103%@115; iu 1879, 112@139; in 1~80, 122 @15538: in 1881, 13034 
@155; in 1882, 12358@138; in 1883,llllba@ 12918; in 1884 to Oct. 17. 
89lga1 22. 

The wertgave for $40,000,000 was issued to lay the third and fourth 
tracks, with a balance fur further improvements. The € per cent bonds 
falling due in 1883 were extended for 10 years at 5 per cent. The deben- 
ture bonds of !884 were issued for floating debt $«,500,000, and the 
balance held to pay off maturing bonds of 1835 and 1887. Any new 
mortgage issu d prior to 1902 must include these debentures. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River hae been couspicuous among the trunk lines, in not branch- 
img out and taking leases of lateral roads or extensions, but in 





Y., to Rouse’s 
MY. to Baldwin, 
20 miles; West 


placing a heavy outlay of capital on the main line from Buffalo 
to Albany for the four tracks. During the period of depression 


after 1873. when for a time the Pennsylvania Railroad and Bal- 
timore & Ohiohad suspended cash dividends, this company still paid 
8 per cent a year by means of its rich iocal trattic and small liability 
for rentals or interest. The operating expenses have varied widely in 
different years, and the protits depend very much upon harmony among 
the trunk lines and maintenance of rates. In the fiscal year 1881-82 





the profits were insullicient to pay the 8 per cent dividends, and the 
deticit was $1, 401,602. In 1882-83 the surplus over dividend payments 
was $179,025. The large decline in the stock in 1883-4 was partly owing 
to general ‘: “pression, but also to the fact that the New York West 
Shore & Buffalo road, as a closel parallel line from New York to Buffalo, 
threatened to compete sharply for both through and local business. 

The fiscal year ends Sept. 30. For the nine months ending June 30, 
184, gross receipts were $20,985,780; net, $7,852,840; surplus for 
$5 308 000. $3,667,840; dividends paid in nine months ‘(6 per cent) 

y o,f 

Annual report for 1882-3 was published in the CHRONICLE, V. 37, p. 693, 
.~ - later balauce sheet showing floating debt, &c., was in V. 39, p. 264. 

Net Income, Divi- 
ending Passenger . Freight (ton) Gross over exp., dends, 
Sep. 30. Mileage. Mile: ge. Receipts. int.&rents. p. oc. Surplus. 
1879 290,953,253 2,34 95,825,387 $28,396,583 $7,594,485 8 $154,957 
1880.330, 802, 223 2) 525,139,145 33,175,913 10,569,219 8 3,427,736 
= rv! oa 768, 980 2, 616, ‘814, '098 32,348,395 7,892.827 : 4 ‘Tot, A54 
aad ) 


1882 .432,243,282 2,394, 799, 310 30,628.73 1 5.743.904 
—— 420) ‘385, 561 2,200,896,780 33,770,722 7,327,156 8 179,024 
* Deficit 


—(V. 38, p. 113, 240, 250, 738, 203; V. 39. p. 264, 265, 381.) 

New York Chicago & St, Louis,—(See Map Lake Sh. @ M. 8.) — 
Buttalo, N. Y., to Grand Crossing, [iL, 514 miles; Grand Crossing to 
Chicago (leased), 9 miles; total, 528 iniles. This Company was formed 
in 1881 and became known as the “Nickel Plate.” Of the stock 
$22,000,000 is preferred 6 per cent. In October, 1882, the sale 
of a majority of the stock to a syndicate took place, including 124,809 
shares of common stock and 140,500 preferred, at the respective prices 
(as reporte l) of 17 and 37. The Lake Shore & Mich So. owns this stock. 
The quarterly report for three months ending April 1 and July 1, with 
balance sheet, was in V. 38, p. 646, and V. 39, p. 182, 209. The floating 
debt June 30 was $3,027 OA: 3, and was probably secured largely by the 
pledge of second mortgage bonds, as Ouly $703,000 of the latter were 
reported as outstanding. 

.- report (earnings only) for year 1883 was in the CHRONICLE, V. 33, 

o70. The report for year ending June 30, 1884, to Illinois Commis- 
tek Aad showed the followi ing, Compare d with nine months to June 30,’83: 














1883 
1884. (9 mo#.) 
I, ins, coccceusebeccenesecuedhe _... $2,987,540 $1,645,516 
SISTINE GROEIIOS, «.o 2. ccwsccdccocscocccceses: 2,073,135 | 903,999 
IO scincewiccndabasine + scvtieeddetac $914.404 136,517 
Ec bicnisiinncinascichhcandibseiaile -aaehhnetieiitie Ltedhteume 1,350, 324 574.521 
Rae) Pe! ype Sey) Oe ~ $435 >, 920 
—(V. 37, p. 23, 445, 719; V.38, p. 261, 270, 646; V. 39, p. 182, 2 


New York City & Northern, —Owns from 157th Stre 
Aveuue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was organiz 
March 1, 1878, and acquired. the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. he com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mor tgage was issued to take up all the other a 
of which $264,000 under a prior mortgage were outstanding Nov. 1 
1883. Stock is $2,990,000. Default was made in interest due eo Mg 
18382, and forec losure is pending. See peapeses plan of re organizat on 
V. 36. p. 366, 690. Gross earnings in 1881-82, $237,664; net loss, 
$71,110. fenm in 1882-3, $332,152; net, $4,788. (V. 37, p. 342, 667; 
V. 38, p. 87. 203, 230, 395; V. 39, p. 182.) 

New York & Greenwood Lake,—Owns from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — Ringwvod Junetion to 
Ringwood, 2 miles; North Newark to Orange, N. J.,8 miles; total, 58 
miles. This was the Montclair Railroad, opened i in 1874. It was sold 
and reorganized as Montelair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organized, The New York 
Lake Erie & Western purchasea a controlling imterest in the property 
and now operate it. he holders of the second mortgage bonds have 
a right to pay off the tirst mortgage bonds of $900,000 at 105, and thus 
gain control of the property. The stockis $100,000; advances due to 
the Erie and to Cooper & Hewitt $164,711. In 1881 the net deficit on 
operations was $44,003; net earnings in 1852 $20,411. In 1-83, net 

earnings, $6 475. Abram 8. Hewitt, President. (V. 38, p. 704.) 

New York & Harlem,—Owus from New York City to Cuatham 
N. Y., 127 miles. From Ciatham to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This company owns 512 niles of street railroad—the 
Fourth Avenue line. The property tones pt the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR. 
ata ye arly rental from the lessee of 8 pe r cent dividends on the stock aD 
the :nterest on the bonds. The Fourth ave. horse railroad, together with 
valuable real estate, was retained by this company, and extra divideuds 
are paid out of the receipts therefrom annually in April. Aj) operations 
of age Agog road are included with those of the N. Y. Central & Lludson. 
el | 9, p. 265.) 

New York Lackawanna & Western.- From Binghamton 
Buttaio and International Bridye, 213 miles, built under the anemone of 
Del. Lack. & West. Opened Oct., 1882, and leased to Del. Lac West. 


for 99 years, with a guaranty of the bonds and 5 p. ¢. yearly op the stock. 
The latter ae tranty 18 written across the face of the certitic ates aml signed 
VY. 38, p. 332, 705; V. 39, p. 48.) 


by the D. L. & W. officials, (V. 37, p. 68 
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28! ‘i { Bonds—Prinei. 
DESCRIPTION. Miles| Date \ Size, or As INTEREST OR DIVIDENDS. ‘eal, When Due. 
For explanation of column headings, &c., see notes! of of Par |outstanding|*4te pet) When | Where Payable, and by; St Last 
on first page of tables. Road.! Bends. Vidne. %| Cent. |Payable! Whom. vidend. 
WN. Y. Lake Eric & West.—Stock, common....... ..-.. EMG Ss canis = $77,150,600 otes ie es ere Oe me 
i a a als os Salad ei gat 8,134,800 6 Yea iy. Won < nae ~ 2 St. | Jan. 15, 1884 
1st mortgage (extended in 1867 to at | COTE oone |} OT 2 000 2,482,006 7 M.& N., May 18 
. 2d mortgage, convertible (extended in 1879) .. osae 4 Se ‘000 2,149,006 5g. |M. & 8.) ym do Sept. i, 1919 
3d mort., (extended 40 years at 412 p. ¢ wee. | 1853 1,000 4,618,000 4lg |M.& 8.) do do Mar. 1, 3 
4th mort., conv. (extended in 1880 at 5 pee cent)} .... | 1857 1,000 2,926,000 5g. A. & O. do do Oct. 1, 1920 
5th mortgage, convertible. ..................2-.00- ..-- | 1858 | 500 &e. 709,500 7 id. & D. do do June 1. 18 
Buffalo Branch Bonds. ............-...---.------+++- ---- | 1861 | 100 &e. 182,600 7 js. & J. do do July 1, 1891 
Long Dock Co. mortgage. ...........-202-cee-ce see .... | 1863 | 1,000 3,000,000 7 ‘J. & Dz. do Jan., 1893 
lst eonsolidated inortones, re .--- | 1870 | 1,000; 16.890,000 7 zg. |M. & 8.'New York and London.) Sept. 1, 19 
do do funded coupon bonds.| .... | 1878 | 500 &e.| 3,704,628 7 2. |\M.& 8. do Sept. 1, 1920 
Reor pupetice ist lien bonds, gokd............... ..-- | 1878 | 1.000 2,500,000 6 g. |\M. & N.) do do Dec. 1, 190 
N.Y. L. E. & W., 2d consol. mort., gold..... ...... ..-. | 1878 | 500 &c.| 33,597,400 6g.\J. & D. do do . 1. 196 
do income bonds (non-cu m.) .--. | 1878 | 300 &e. 508,008 6 J. & D.) do do June 1, 1977 
Collateral Tr. bonds, red’ble at 110 on 3 m. notice! .... | 1882 { 1,000 5,060,000 6 M. & N.} do do Nov. 1, 1922 
New York & Branch—Stock ...........0..----00- 38 shea dene 2,000,000 ai inal SGN, gs Ares ES 
ats lh aD ance: ee anil 1,500,000 5 coon | ME 200 Eley Bt ts es 
. England—stock ($20,000.000 bpashemmnans es tine “nies 18,120,000 cars |e tees ee ra ne, on eS. 
aS ‘atanes ($6, ST Osc t60s sddmigneswes 263 | 1876; 1,000] 10,000,000}; 6&7 ‘J. & J. Bost.,Treasmer’s Office.! Jan., 21905 
mortgage (for $5,000,000) .................-.4-. -. | 1882 {| 1,000 3,000,000 6 F. & A. ‘do do Aug. 1, 1902 
COP CRUSE COTTA NORTOS. 2... 5c cc ccc cc ccc e cccccee wicca “suee t” sane dus 1,400,000 6 ‘Se * * en Po 8 
Debts for terminal property and notes............ .--. | 3882 ---- | 1,849,000 4 ... . . rr oe ee 1883-92 
New York New Haven ¢& Hariford—Stock. ........ 2357 100. 15,500, 5 J. & J.\N.Y., Grand Cen. Depot.| July 1, 1884 
Mortgage bonds, reg. (for $5,000,00.) ............ 123 | 1853 J —— 2,000,000 4 J. & D. do do June 1, 1903 
—— & — Ist mortgage ASAE EMRE? 2 1873 2,000, 6&7 |A. & O.' do do 1903 
2d wort., coup. or reg..... 12 | 1331 i 000 1,000,000 4 J. & D.: do do June 1. 1911 
New York @utavio & Western—Preterred stock. ee SOs alae AE pee Msreb 1, 1883 
EEE au ci sbereveridecsccscenectnibandcewees | GER t case ---- | 58,113,982 ee Cee eocccecees cccccoes 
| | | 
New York Lake Erie & Western,—LINE OF RoaApb.—This 18381. 1882, 1883. 
company operates a system of nearly 1,900 miles of railroad, | Total income................... $8,503.681 $7,662,335 $8,234,463 
requiring a map to show plainly the territory oceupied. From Sufferns, | Total debits.................... 6,416,283 6,501,693 6,968,978 


N. Y., to Dunkirk, N. Y., 430 miies: branches—Piermont. 18 miles; New- 
burg. 18 miles: ‘Buttalo, 60 miles: Erie International RR.. 5 miles ‘ 
Rutherford to Ridgewvod, 11 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York. 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 
miles; Buff. N. Y. & Erie, 140 miles: Suspension Bridge & Erie Junction, 
23 miles; Slt ster & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Vat. & Hiud., 15 miles; Pat. & Ram., 15 miles; Lockport 
& Buf., 13 miles; Buf. & Southw., 68 miles; controlled—Newark & Hud., 
6 miles: Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles; 
N. Y. Penn. & Ohio and branches, 587 miles; total operated, 1} 660 miles. 

On May 1, 1883, began to operate the New York Pennsy ivania & Ohio 
under lease, and ou May 14, 1883, the Chicago & Atlantic read was 
opened from Marion, Ohio (on the New York Pennsyivania & Ohio), to 
Chicago, $ 268 miles, and under control ot N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 
000, and after financial difficulties the road was opened to Dunkirk, the 
Western terminus, April 22,1861. The company defaulted and reor- 
ganization was made under tue name of Erie tailway Co., June 25, 
1861, the preferred stock being then issued tor certain obligations. The 
Erie Railw ay defaulted on its bonds in 1875, and was sold in foreclosure 
uuder the second consolidated mortgage in 1878. The present com- 
pany was organized and took possession June 1, 1878. Under the 
pilin of reorganization the common stock paid a cash assessment cf $4 
per share and preferred stock $2 per share. One-half of the stock was 
issued to “ Vetting Trustees”? in London. who voted until the dividend 
on the preferred stock (6 per cent) had been paid for three consecutive 
years tviz., Jun. L884) 

STOCK AND BoNbs.—Preferred stock hasa privrright to 6 percent 
fnon-cululative) from the net profits, ‘as declared by the board of di- 
rectors,” and in Jan., LSS83, it was decided by the U.S. Cireuit Court that 
when sufficient ear ning s were shown the @.vidend must be paid. 

Prices of com, and pref . Stock since June, 1878, have beer as follows: 
Common—In 1878, 7°.@22!o: in 1879, 2133@ 19; in 1880, 30@514s; in 
1881, 3993 @527%%; in LRS2, 33144@43%; in 1883, 2673@407%%: in 1884 
to Oct. 17, Lllg @ 2838. Preterred—Iin 1878, 21409738; in 1879, 37 »@ 
7TRlg: in 1880, 47203 4; im 1881, 80162964g; in 1882, 67 @884; in 1883, 
72@83: in 1884 to Oct. 17, 2071. 

The funded coupon bonds are secured by lien of consolidated | 


mortgage. On the secon) wortgage and second funded coupon no | 


foreclh sure can take poace Till six successive coupons are in default, 
but all of one coupoL must be paid before any part of a subsequent | 
coupon is paid, In [882 the reorganization first lien bonds dated 1878 
were issued to procure money tor laying double track west of Hor- 
nelisville to complete the double track throughout. These bonds rank 
next to the Ist consol. mort. andits funded coups. In 1883 the collat’l 
trust bonds were issued, amounting to $5,000,000 (the U. 8. Trust Co. 
trustee), secured on a number of different stocks and bonds owned by 
the company, as enumerated in V. 38, p. 509, and redeemable at 110 
on three months’ notice. 

OPERATIONS, FINANCES, &C.—The income account for three years 
showed a considerable surplus over fixed charges, but the position 
of the company has so decidedly changed by the additional outlay 
of capital, increase of charges, and acquisition of new properties, 
(particularly the new lines in 1883, that the past record furnished little 
guide for the future. In 1884-84 the income fell off largely, and there 

was a deticit below the interest requirements, and the coupon of June, 
1884. on the 2d consol bonds, was passed. A balance sheet as of June 
30, 1884, was in V. 39. p. 265. 

For eleven months from Sept. 30, 1833, gross earnings were $19,533,- 
060, against $20,189,112 in 1882-3; net, $4,390,681, against $6,320,252. 

The annual report for vear ending Sept. 30, 1883, published in the 
CHRONICLE, V. 38, p. 329, had the following: 


OPE aero e AND FISCAL RESULTS 


Operations— 1879-80. 1880- 81. 1881-82. 1882-83. 
Passengers carried .. 5,491,431 6,141,158 6,784,195 6,934,724 
Passenger mileage...130,460, — 200 ‘483.7 7 90 225,130, _ 247,147, “y 
Rate p. pass. p. mile. 2°O41 ¢ 2016 ¢ 1‘947 ¢ 1‘969 


Freig it (tons) moved 8,715, $99 11,086, $23 11,895, 238 13,610. 623 
Freight (tons) mil’ge.17 211 12095 > 19343942: 55 1954389710 23069468 92 





Av.ratep.tonp.mile O's836cts. O°805cts. O'749 cts. 0°730 cts, 
hurnings— $ 

Passenger............ 3,682,951 4,041,2 4,384,510 4,632,229 

_ ™ See 14,391,115 15,992, 375 14,642,128 17: 213, 6. 1 

Mail, expr’s,rents,&e. 619,042 682,063 949,136 956, 396 
Total gross earn’gs. 18,693, a 20,715,605 19,975,774 22,802,246 

Operating expenses. 11,643, "92 13,256,230 13,088,093 15,444,583 





Net earnings......... te 7,459,575 6,887,681 —— 
P.c. op. exp. to earn’s 62° 64°00 65°50 


The statement of profit aud i inc’ tes “umerous items, and sn 
enee should be made to the table in V. 38, 329, of which the totals are 





Surp. inc. over int. &&alicharges $1, gt $1.166,642 $1,265.495 
~—(V. 35, p. 87, 203, 329, 359, 373, 388, 424, 439, 455, 495. 509, 595, 
646, 691, — 721, 738; V. 39, p. 33, 48, 157, 182, 209, 234, 246, 265, 
277, 297, 324, 349, 409, 421, 435.) 


New York & Long Branch,—The following-named companies 
were consolidated on Dee ember 21, 188L: New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
mingdale RR., from Long Brinch to Ocean Beach, 7; Long ‘Branch & 
Sea Girt RR., ‘from Ocean Beach to Sea Girt, 3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Lon 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1 
total length, 38 miles. The Central RR. ot New Jersey holds a ma- 
jority of the stoek, and by contract ef Jan. 3, 1882. the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross traflic—$206,000 per year 
23 a minimum to $240,000 as a maximum. When the Phila.& Read. leased 
the Central of N. J., litigation was begun to deprive the Penn. RR. of 
furtheruse of this route, but a compromise was ma!e. Gross earn- 
ings for the year 1885 were $544,390 and deficit on operatious $35,383. 
Interest charze, £90,000 and dividend of 1% per cent $35,000, making 
total deficit. $160,383. (V.37, p. 343; V. 38, p. 679.) 

New York & New England, ~The mileage owned is as fol- 
lows: Boston to Hopewell June tion, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. L., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., llo miles; Charles 
River to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence, 
1 mile; total owned, 326 miles. Leased—Franklin to Valley Falls, 14 
wiles; Vernon to Rockville, 4 miles; Springtield to E. Hartford, &e¢., 34 
mites; Norwich & Worcester RR., 66 miles; total leased, 119 miles; also 
has running arrangements ov-r 26 miles more. Total, 471 miles. 

The fonner Boston Hartford & Erie Railroad became insolvent and was 
sueceeded by this company, formed in 1873. The Boston Hartford & 
Erie’s principal debt was the Berdell mortgage for $20,000,000, which 
was nade exchangeable into the stock of this present company. In 
1878-9 the company acquired the Hartford Proy. & Fishkill RR. ry the 
payment of its bonds. In June, 1882, $5,000,000 new bonds were 
authorized, and stock owned by the State of Massachusetts was sold to 
the stockholders at 50 per cent, while the second mortgage bonds to 
| the amount of $1,737,000 were issued to the State of Massachusetts. 

On January 1, 1884, the company was unexpectedly thrown into the 
handsof a receiver on application of the new Preside nt, Mr. C. P. Clark, 
who was appointed the receiver. The proposed financial plan is to issue 
new preferred stock for $5,000,000, and to use the balance of 2d mort- 

gage bonds unsold ($2,000, 300) on which a vote was given at the meet- 
| ing of stockholders Oct. 6, 18°24. See V. 39, p. 409. 

n the completion of the line to Fishkill on the Hudson and the trans- 
fers there from the Erie and West Shore roads in 1883, the business was 
large, but it was not profitable, as this road, without complete double 
track, &e., was not prepared for it, and the receiver cut ofi temporarily 
in 1883 most of the non-paying through traftic. 

Gross earnings for eizht months from Jan. 1, 1384. were $2,168,510, 
against $2,377,295 in 1883; net, $438,905, against E36 1, nO1 in 1883. 

The operations of the Norwich & Worcester road are kept separate. 
See annual report for year ending Sept. 30, 1883, in V.37, p. 593. Oper- 
ations, &c., tor three years past were : 





Passenger Freight (ton) G anaes Net 
Years. Miles. Mileage. Mileage. Earnings Earnings. 
1880-81 ...... 325 46,738,566 64,562,865 $2 692, 374 $850, 876 
1881-82 ...... 3380 55,853,672 103,668,653 3, 268,810 909,194 
1882-83 ...... 53,815, ‘074 153,213,910 3,568,652 555,037 


—(V.38, p. 1, 30, 60, 148, 203, 230, <9. : Ti 379, 424, 456, 540,679, 706, 
764; V.39,p.22 7,234, 265,409, 43 

New York New Haven & Hartford.—Ow ns from Harlem Junc., 
N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle- 
town ands uflield, 18 miles, leased—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54 

les; total operated; 257 miles. This was a consolidation + A 24, 
1872, of the New York & New Haven and the Hartford & New Haven 
railroads. The company uses the N. Y. & Har. RR. from Williamspbrid 
into N. Y. City and pays a large rent therefor. The com ay leases t 
Har. Riv. & Port. RR. and guarantees the bonds. In , 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per aa per an- 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought in the N. Ilaven & Northampton RR. stock, by parties 
in the interest of thiscompany. In 18383 the mortgage for $5, 000, 000 at 
4 per cent was authorized, to be issued as required in Sng Sagpeve- 
ments on the main line. Fiscal year ends September < 

Operations since 1881 include all lines. Gross rece ‘ipts from all 
sources, and net income over rentals and all charges, have been as follows: 

Passenger Freight (ton) Gross Net Div. 

Years. Miles. Mileage. Milea uge. Receipts. Income. p.c 
1881-82. 203 185,261,407 117,459,: 231 $5,937,303 s 699,688 10 
1882-83. 257 196,380,629 131,051,708 6,729, 374 1,583, 188 10 
—(V. 38, p. 59, 595.) 

New York Guests & Western,-—Owns from Oswego, N. Y., to 





p. 
@> follows for the discal years ending Sept. 30, 1981, 1882 and 1383: 


Middletown, N. Y., 249 unililes; branches to Courtland, N. 43 miles 
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Sabscribers will confer | a . great fi favor by tants immediate notice of any error discovered in these Tables. 














|\Bonds—Princi 



































‘DESCRIPTION. { | INTEREST OR DIVIDENDS. 
| Miles | Date | ‘Size, sal | Amietint pal,When Due 
For explanation of column headings, &c., see a of of | ‘Outstanding Rate per, When Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds — 5) Cent. ‘Pay able; Whom. Dividend. 
j { | | 
New York Penn. & Ohio—Prior tien bonds, goid aes 427 | 1880 $008 | $8,000,000 6g. M. & 8.! be saiditeion and New York.|March i, 1895 
Ist mort., gold, incomes till July, 1895, “$ & £. 30 | 1880 | 500 &e.| 39,342,000 7g. iJ. & J. do do y 1, 1905 
2d mortgage, RSD oo Fadb cc cdctnscncccccs 460 | 1880 | 500 ae. 14,500,000 5g. M. &N. do do May 1, 1910 
3a mortgage, incomes, ¢ & 2 .............--..-...-. 460 | 1880 | 500 &e. 50,000,000 5g. M. &N. do do Nov., 1915 
N.Y. Pitisburg & Chie.—1st uM. gold ($18,000 p.m.){ .... | 1881 | 500 &e.! (?) 6g. J. & J. New York Agency. July 1, 1921 
N. Y. Prov. & Boston—(Stonington)—Stock velbaeesiad tion 100 3,000,000 2 | Q.—-F. .N. Y., Central Trust Co.| Aug. 11, 1884 
I, 6 tle ins ccc aglaeeeseentledbesbnestws 50 | 1869 | 1,000 1,000,000 7 I. & J.| do do July 1, 1899 
cc ncnedsnebtpinecescsipesbociaoses 5 12|1881! 1,000 300,000 4 A. & O. do do Apriil, 1901 
N Y. Susqueh.dé Western—New mort., Pd ncke eves 114 | 1881 1,000 2,500,000 6 J. & J. N. Y., Nat. Park Bank. | July 1, 1911 
First mortgage, Midland of New Jersey.. ......-. | 72) 1880 | 500 &e.; 3,500,000 6G A. & O. do oO April 1, 1910 
Mortgage, gold, on Paterson Extension ..........) .... | 1881 1,000 250,000 6 Jl. & D. N. Y., 93 Liberty St. 911 
Debenture bonds.............--.--- eee eececcene ----| ---- | 1882 | 500 &e. 600,000 6 Ta ea ee Aug’ 1, 1897 
N. Y. Tex é Mex.—1st M.. gola, |. g. (for $8,000,000)| .... | 1882 500 3,000,000 6 ¢. \A. & O. New York & London. | Oc t. 1. 1912 
N.Y. West Shore & Buffalo—1st M.. cold, coup. & reg. 463 | 1881 (1,000&6) 50,000,000 5g. J. & J. New York or London. July, 1931 
W. Shore & Ont. Terminal Co., Ist M., gold, guar.| .... | 1883 1,000&¢ 4,417,000 5g. .F. & A.) do do Aug. 1, 1923 
N.Y. Wood. @ Roci:.—\1st mortgage (for #600, 000) ; 16 | 1882 1,000 395,000 6g. J. & J. Treasurer’s Office. Jan. 1, 1902 
Niagara Bridge é€ Canandaigua—Stock ............ 5GD f  sse- alii 1,000,000 3 A. & O. N. Y., Cent. RR. Office.| Oct. 1, 1884 
Norfolk & Southern—I1st mortgage, a 75 | 1880 1,000 00,000 6g. M. & 8.\N. Y., Mercantile Tr. Co.| Sept. 1, 1920 
2a mortgage, income (cumuilative).....-.......... 75 | 1881) 1,000) 1,000, oo4 S PROB s)  - - pest ascece Jan. 1, 1970 
Sinking fund debenture certificates............... ---. | 1881 | 1,000 | 250,06 6 A. & }. N. Y., Mercantile Tr. Co.| Oct. 1, 1892 
Norfolk & Western.—Common stock. ................ 503 | ... web 6,975,900} nen cons. | ..  -WeaeweGdae @ leks opted 
Preferred (6 per cent) stock.....................-.. 903 | ... ot 15.000,000 |3 19 serip. Q.—Me i ——_ Jan. 15, 1884 
General mortgag, gold (for $11,000,000)......... 42 1881 1.000 6,699,000 6 ¢. M. & N.|N. Y. and Philadelphia.; May 1, 1931 
lst M., gold, on New Riv. div, (cp., but may be rg.) 80 1882 1,000 | 2,000.C00 -6 g. A. & O.| N. Y., 34 Pine Street. | April 1, 1932 
ES ee eee ee me |Var’a | .... | 1,742,475 a: | ll (<téitt Various. 
Improv. & Ext. mort., gold, ($8,000,000 author "d)| 558 |} 1883 | 1,000 1,500,000 6 g. F. & A. Compy’s Agency, Phila.| Feb. 1, 1934 
Convertible debent’res (red’ble - 30 days’ notice ) ves. 5 ee | 500 | 525,000 6 J. & J. Phiiade ‘Iphia Office. | Jan..15, 1894 
Nortolk & Petersburg—-2d mort............---.---) 81 | 1868) 1,000 496,000 o J. & J.N.Y., Union Nat. Bank.| July 1, 1893 
South Side—Ilst pref. consol. mort ................ 133 | 1866 | 1,000 | 603,000 ~ as An 4 Y., Nat. Park Bk. |Jan. 1, ’85-’90 
do 24 = -:—C sé guar. Peters’ rg] 133 | 1866 | 200 &C 488,300 6 J. & J. Petersburg, Va. Jan. 1. ’85-"90 
do 3d Seer 133 , 1866 | 200 &c. 452,800 6 I. & J. do do Jan.1,’96-1900 











to New Berlin. 22 miles to Delhi 17 miles; to Ellenville, 8 miles; 
leased—Middletown to Cornwall aud thence to Weehawken, 77 miles ; 
total operated, 421 miles. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore- 
closure November 14, 1879. The present company was organized 
January 22, 1880. From assessments about $10,000,000 was realized, 
the holders of first mort gage bonds taking new common stock without 
paying any assessment, and the holders of receivers’ certificates taking 
new preferred stock. The terms of reorganization forbid the placing of 
a mortgage ahead of these stocks, except by consent of a majority o 
holders of both stocks. 

In September, 1881, agreements were made with the New York’ West 
Shore & Buffalo road. Preferred stock to reccive 6 per cent (non-cumu- 
lative) from net earnings; surplus goes to common. In March, 1883, 
dividends for two years were paid on preferred stock. (See terms of 
alliance with the New York West Shore & Buffalo below under title of 
— company). 

uly, lé-4, an English committee examined into the affairs of the 
company. and effected the following important changes as per their 
report in V. 39, p. ls2, viz.: 1. The guarantee of $,00,090 per annum 
has been cauceled, the only obligation being the payment of 25 per cent 
of the local and W ‘est Shore train ear nings, ‘which amounts at present to 
about $200,000 per annwn. 2. The Ontario Co. is not to puy 25 per 
cent of its own traffir, but retains the whole of the earnings from its 
own traffic coming from noith of Middletown (which at the present 
time exceeds $200,000 per annum, and is ince: using), until the gross 
earnings from : ll sources on the section exceed $2,000,000 per annum. 
3. The question «f the allowance of 60 cents per train mile for West 
Shore trains over the leased line has been arbitrated before Mr. Albert 
Fink, the Trunk Line Commissioner, and the committee have the satis- 
faction to report that the arbitrator has reduced that allowance to 37 
cents per mile for passenger trains of five cars and 51 cents for freight 
trains of 30 cars. 

The remedies proposed state that $100,000 would put the equivment 
in good condition, and the floating debt is $1,595,0U0. The plan is to 
ay this off by authorizing $.4,0. 0,000 of 5 per cen* first mortgage 
Senda. $2,000,000 only to be issued at present. A majority of common 
and preferred stockholders must assent to this issue of bonds iu writing, 

and the committee has sent blanks to the holders. 

In the year ending Sept. 30, 183, gross earnings were $1,357,778 
and net $159,702. In 1881-82, gross, $1,036.564; net, $188,291. (V. 
ey 719, 87, 146, 148; V. 38. p, 230, 359, 883, 571; V. 39, p. 22, 182, 

4.) 


i 


New York Pennsylvania & Ohio,—Ow 1s from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—Franklin June. to Oil City, 
33 miles ; Junction (main line) to Silver Creek, O., 2 miles; total owned, 
423 miles. Leased lines: —Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles; Liberty & Vi ienna RR,, Vienna Junction to Vienna, 8 miles ; Ohio 
Line to Sharon, Pa., 2 mile; Sharon R’y, and extension, 15 miles; 
Youngstown Branch, 4 miles; total, operated, 570 miles. Changed to 
standard gauge June, 1880. Formerly Atlantic & Great Western Rail- 
way. Sold July 1, 1871, and leased to Erie on May 1, 1874, but lease 
not carried out. Again sold Jan. 6, 1880, and reorganizeé by a London 
committee of stock and bond holders. (See V. 30, p. 143.) 

Fivetrustees exercise the) voting power of the new stock until the third 
mort. bondholders receive 7 per ceutinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; s pay ment of interest to become absolute not 
later than July 1, 1895, and until June 1,.1595, the right to foreclose 
the mortgage is suspended. On the second and third nortgages there 
is no right to sue the company or to foreclose. The stock is—preferred 

common, $35,000, 

From May , 1883, leased to N. Y. Lake Erie & Western. The rental 
will be 32.per cent of all gross earnings up to $6,000,000, and 50 pe 
cent of gross earnings above $6,000,000, or until the — earnings 
- $7,200,000, and then 35 per cent of all earnings. But if 32 per cent 

the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent year. Out of the rental 
paid, the N. Y. P. & O. has to pay its interest andrentals, and for five 
aoa. y a ~ oy 4 - $260,000 a year to the cartrust. (V. 37, p. 375, 
New yvork P1 Pittsburg & Chicago.—This was the projected line, 
from Red Bank, Pa., to wen ee cna. and to Chicago, forming a west- 
ern connection for the Central of N he company was building from 
fampum, Pa., to Murion, O., 165 ok os and the whole route was to ex- 
tend fre’... New York Vity to Marion,©. Heury Day,N. Y., 1s trustee 
of the mortgage, and Gen. J. 8. Negles, Pittsburg, is President. 

New York Pirevidence & Bosion.—Owns from Providence. R. 
I., te Groton, Conn., 62 miles; Warwick RR., 10 miles; operates also 
Pawtuxet and Pontide »ranch roads, 10 miles; total operated, 82 miles. 
Owns # majority interest in the Providence '& Stonington Steamshiy 
Line, which has a capital of $1,400,000. Operatious and earnings for 
two years past were : 

Passenger Freight (ton) Gross Total net Div. 


3 





Years. Miles. Mileage. yo aoe Earnings. a4 ame p. ¢c. 
A881-82 .72 23,836,502 14 00,005 $1,065,654 $375,079 °S ¢ 
1882-83 ..72 27,016,757 15, 384, 287 1133, 445 419; 139 2 


we changed Feb. 1, 1883. 


New York Susquehanna & Western.— West Eud, J., to 
Unionville, N. Y., 72 miles; Two Bridges, N. J., to Gravel lg >. 50 
miles; branches, 9 miles. Leased Unionville to Middletown, N. ea De 
miles; Lodi Branch, 2 miles; total owned, leased and operated, 147 iniles. 

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hands Mareh 30, 
1875, and was sold in foreclosure Feb. 21, 1880, and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in June, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania yoo and the Mid 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 7 per cent), $8.000,000. The amounts of os * were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref., as first authorized. 
The New Jersey Midland junior securities were exchangeable into stock 
of this company on certain a. — the status of the exchanges was 
stated in the CHRONICLE, V. 38, } 

The annual report for 1883 med “ V. 38, p. 594.° Gross earnings were 
$1,038,656; net, $400,064; interest on bonds, $382,500. (V. 36, p. 
81, 536, 588; V. 37. p. 23; V. 38, p. 230, 541, 59-4.) 


New York Texas & Mexican,-— Line a from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. July, 18#2,92 miles in 
operation. Mortgage $22,850 per mile, covering 5,120 acres of land, 
being half of the grant, which is 10,240 acres per mile, if it can be ob- 
teined. Stock, $2,000,000. These road was operated by the contractor 
till June, 884. D. E. Hungerford, President, Victoria, Texas. See VY. 
36, p. 479. 

New York West Shore & Buffalo.—(Sece Map.)—This was 
a consolidation in Juiy, L881, of the New York West Shore & Buffalo. 
the Jersey City & Albany and the North River railroads. The line of 
road is from Weehawken, N. J.,to Athens, on the Hudson River (with 
branch to Albany), and thence to Buffalo (425 miles), and connecting 
with the road of the N. Y. Ontario & Western at Middletown, N. Y., by a 
branch from Cornwall on the Hudson, total length 472 miles. The 
company also has a contract with the N.Y. Susquehanna & Western RR. 
to run its cars from Little Ferry, N. J., over the tracks of that road tothe 
|Pennsy.vania RR. Depot in Jersey City. At the western _terminus 
reaches Suspension Bridge and International Bridge over the N. Y. Lake 
Erie & Western tracks. 

The N. Y. Ontario & Western built from Weehawken to Cornwall and 
from Cornwall to Middletown for the N. Y. West Shore & Buffalo, in 
consideration of receiving $10,000,000 mortgage bonds and $2,000,000- 
stock of the N. Y. West Shore & Butfalo. The n the N. Y. Ontario & 
Western leases from the N.Y. West Shore & Buffalo the piece of road from 
Middletow n to Cornwall, and from Cornwall to Weehawken, for 99 
years, at 25 per cent of the gross car nings per year, but guaranteeing 
a minimum rental of $500,000. This lease. is subje ct ‘to the right of the 
N. Y. West Shore & Buffaloto run over the road from Cornwall to 
Weehawken, accounting to the N. Y. O. & W. for its pro rata share of 
the earnings. From Cornwall to Buffalo the North River Construction 
Company is the builder. 

The terminal property on the Hudson River at Weehawken embraces a 
water front of 6,790 feet; it is owned by a company entitled “ The 
West Shore & Ontario Terminal Co.,’’ and it is leased jointly and separ- 
ately to the two railroad companies, and one-ha!t its stock is held by each 
company (the total stock being $5,700,000), and the bonds ($12,000,000) 
are guaranteed, principal and interest, by both of the railr oad companies. 

The stock is $40,000,000 and Ist mortgage bonds $50,000,000, the U. 
S. Trust Co. of New York being trustee. These bonds cover the road 
and equipment, but not the Weehawken terminal property. 

On January 12, 1884, Mr. Ashbel Green was appointed receiver of the 
North River Construction Co. His financial statement was made in 
April (see CHRONICLE, V. 38, p. 456), giving assets of the Construction 
Co, including a a ($20,035,500) of West Shore stock. The cou- 
pons of July 1, 1884, were not paid. Foreclosure proceedings were 
begun, and on June 7, 1834, Theo. Houston and Horace Russeli were ap- 
pointed receivers of the company, and authorized to issue certificates 
to a limited amount. The statement of earnings from April 1 to to 
7, 1884, showed — earnings $606,813; overating expenses, $919,772 
net deticit, $312, 

—(V. 37, p. 48, ‘51, o75 234, 267, 294, 343, 375, 502, 534, 640, 695, 
719; V. 38, p. 30, 60, 61, 115, 148, 178, 203. 230, 262, 359, 456, 509, 
540, 572, 595, 706, 164; Vv. 39, p. 71, 96, 149, 182, 265, 382.) 

New York Woodhaven & Rockaway.—Owns from Glendale 
Junction, L. I., to Rockaway Beach, 11 miles; leased—Giendale to 
Long Island ¢ Nity, 6 miles; total operated, 17 miles. The stock is 
$1,000,000. Income bonds, 6 per cent, $1,000,000. A readjustment of 
the finances took place in 1882, and the new $600,000 first mortgage 
was issued, of which $205,000 is reserved to pay off a car trust; and 
the $1, 000,000 incomes were issued for the old mortgage bonds. In 
1882-3 088 earnings were $148,614; net, $77,748; interest and 
rentals, $75,569. 

Niagara Bridge & Canandaigua,.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum. 


Norfolk & og go the Elizabeth City & ning 
Owns from Norfolk, Va., to Edenton, N. 


., 73 miles. Capital "stock, $1,000,000. (V. 36, p. 16 69.) 


Norfolk & Western,.—/ See May )—Owns from Norfolk, Va.,to Pe- 
tersburg, Va., 81 miles; Petersbirs, Va.,to Lynchburg, Va. 123 miles, 


ee ee ee 





AAI EA, “CU  G ET OEL Aais 42 














RAILROAD STOCKS AND BONDS. 


OCTOBER, 1884. | 


















































































































— 





PURGE DI-97 PAT ROT wpe 








Sie a et ae ee 
















































































4 San eCleveland reen, — : . 
‘ e N U1) Ridgewa eq wood -amsport 
~ Posy | hy, Hurov ‘ed aa : 1 Ci , on" - wwe™ ° Pittsto o ~~ 
ae Deshler Mi - — A(Gratton a. O, arr vankli Oil Cit Shawmut, ay y . YI z ¢< ba e 
— coe ER Z ¢ a | Ys \ Prt i, Yada ai cl ; o CWilkesbarre - 
N.¥. C. & st ifn “%, 1 » /s —e. Nilesh 4Merees Clarion . 2 & 
4 1 #) is C / : \ . 7 4 
a ¥ “1g -~ Ak Ci ary . : J ‘ts wl ock Have \s y . 
| & - é ny YY oyngstow ay nie a at —— ae . 
> 4 Cre® Co" oe : : ; ae” 5 Cleartield- >» Shoe : ~ Stroudsburg\ ve, 
Q aOn’’e Winew Cast! Y © Milton( 9 S 
; St] Shelby pA , ‘ & ow CLastie ,jesvure , ach Chu, e 
sn\ wi. 4 4 ; Alliance ye eS oe i \& Ww. 
P F : "g a Orrville / pP E N N S L y A v ‘ 
. S S 
Lima y D \ ansfield th~ Bayard D mewod 5 ) ~< Sy < D N Ww. 
fe 6; , A Bedver Kiskimt ¢ AK Milroy . Al > Ury Pottsvil ’ n ol 
a ~ /| Mario Millerabn we mn % yrone YL rer 4 P.Trevorton at ‘Ss Om EVA 
. j ° dA Siillersburg “4 YY dllow Cr “ ones % Lewistown £ 2 Alibupir Pt(Clinto Y ervi) 
L % te / > " 7a. = . ’ rt - 2 4 R s om ep Moh 
Sidney]? —— in, ‘ae el ubeny jy), ZPITTSBUR -renson / 33 Pos "hg, Sy e. ae ¥\ (4 ai \0d S \e town / 9 tp 
ar c.t*: P ; ; R 
—_1— U> > Deiaw: * Coshoe : & SF ie ’ Ry ag ar eFy. CG “ty S we Re p x /DoylesT , 
bay ~~ mye Ch — ae | — % Johnstown Shy Cy. wy, “, oO s bY oh 4g oo 
— CO~ - e A % af Ch, Yen, iy ea ak 2 ea) <, £a-%G| FD Bp, ENTON 
Pay 4 Newark Dresden % ore + Saxton’ Lin, % av & %o Ho, %, %& . ws 
, ake. Cambria 2b, . "€) Gy e %% “8,.1°% j 2 
. - ambridge ° 6% Ge 
Springfield : enn T's G , ie Ae ye a’. Se 7 ey? 5 Ors & woolly 2 }} 
} CLUMBUS Zanesville * & © ,: ees ounelisvifte = Bedford “ar, 4 ( Pine Gr. York} CN PE OLE C (¢/, 
Dayto Y vl NON e | Uniontown, ¢ Rockwood Q% Ld amen , ifer ' Ja 
as f - Rr: (Now * Waynesbur . € ; dercersb’g c yi; y iip)) ‘3 Ky | 
| Xenia Lancaster Sew Lexingtor 0. Hyndman (Greencastleg VGettysburg “Afanover oe Hi Bi] #9 
j by Washincton & Ss} : \ LL: ; > e a eee ‘ ee ee eee eee o— <— A aTick i min ton Tuckery, Mf Ak: 
Pd a. a. a Circleville New Straitsville Q ¢ * Cumberla Q Kxo8e ne Winslow a ve, i id 
Hamilton fa’. > . sy C). O | 2) Sc: - . py ‘ 
qyanchestet Marietta oF. “hy, <a i ‘~ Q ASEp Vy a ey | 
[Chitiicothe/ w- Led. Zoo ep 6.1 & ND04,, lm Mes STOWN te Vinelan “Lf, & dy = 
a - NNATI Hillsboro fen. > vA Grafton ‘ J ‘to ‘A 4+ of T Monocacy ; \ x 2 “Oo fo 
2 Hamden > “St p> | Flesto G) 4 * Elkridge Ld iss a ao 
— “Rio , G _ (/ Annapotis J. Vw ee ’ 
x ®rs Wes <4 € ° Qi Ww) ; | 
} eston Or, 0 } i: ae Wz) |/ Z A 
: Up a Op, DP “2 3 - of. & Vi, (( ADD //, Mi 
fF <~ > 9 g 82°C6 "tlh, MG Ne g Hacti ANNES 255 Ue e oy 
o + A, pt ortsmouth ee N SS THE ANNAP OF | _ a NWSE oe Y 
\ ZA 2 ' 4. Jexandra® LoS WS = e 
2 Maysville, “ae a) ca \~ f > Beverly 3 “Ong eames Sn ay q | 
: °o cael = ry 0 \\ : 
2 , Riverton i Br: ' = 20 Ron” agen” 4 | - Geor' 
ye ©: os, = .. Braxton a] ~ a & . , 
Z Marshall ; SS ag eaford _ 
4; Ashland c. & ye ot ¢ % . “ | 
a 7 Mt 8 — ‘ : A de . ar, 8 Jo ») | 
: . “<" +o Cy, Charl Y " ee see ‘ 
, aris QO. e CN 2 dotte 1arlestou ¢. Salisbury 
o: L- “yy 2 GB Huntersville Culpeppe * 
Mt.Sterlin Se a. 27 @ 
8 o W. Liberty € Sewell Gordonsville ng le © 
y > Frenchburg % wY rg Ure a Ye 
a 4 Logan White °"Yp ar a 
“Campton 2 Kanawha Fal Sp Se, dp, : bor, J °. = 
ws p = 0 ‘n ne . we gambia unction “e) ~) 
Ku Sep, _ Wyoming e C @ a 
| U C eee P @ \ sh} GaMoND %) . | 
x « >:1- at , Sy we €a a ‘ A \ 
E o Jackson _— roy. ha By) Cake Mg 47 A Riverton % = @. 
Livingston 43; mS / Yep, . Ve % eS On. Chy "Y oINT 
* Whitesburg? oo ' 2. ar ge Ay wv } 5 e, x | 
v7 . go s/s. wea. OL eis gce ‘ ‘ 
2 London IA F Gr “aye we Pid : aS ' K & 35 %, % 3 af acz > | MAP OF THE 
Age > «Churches Bex Vet a8 ? 
EPs ‘ ~  NeMERcIeS2 023 6% Yow as wee | 
rilli Sak ‘F 4 BME Riy es w~es & ESTE Te - a ' . 
Villiamsburg yy a Mineso... (Pars AVR 5 RSB UR NAN \\\ A "hs Ang | 
‘farhoursville pee i V gg? oat 4 Le GOES S m, [EF SW ty WH /}{ de “ “pee 
ag Ne : SALTVILLE.. ee Is ‘ e R 0% , % COZ, ‘e, o See 4 we eS \« (A// es —= aoe 
wren Ree & ¢ 4 y 4k NS ca, af Hic | Hatteras y 
sy at: See e NO %, % e Bes a 3h 2 see a. NA) a AND 
7 ee Soe illvilleo ~ YS G ) a hate be eva < TYANORFOLK | «) : 
yee My, 2, PreBe Me, * i ° 2 oF BAA) \\\ J SI 
e CG a 2,4 kaos » 0,9, ty : 2. = ° = Z a\\\\ \\ 4 } | . if \ (_ 
4, G2 OW, esay yarksville “es aes eee a\)\\\\ J 
OO, & “ea 8 > Taylorsville 3 y} A\\\\ —_ = 
Jn me hy v4 ~ bad g a; o } 2S x \\\\\\ 
a WY, ~" ar 2h -—f, ER) |) AND | 
ty, Mt.Ai eAWlargargts V.4 O % 7a WS | 
By Junction ¥ . SAV \\\\ 4A \ 
7) — c = \ a 
Ce P Weldon arysburg hove “ C N \\ \\\ \ Ss EX B | 
Reidsville Hendérsony Elizabeth City AW\\\ \] 
Orn T Whe ‘o LJ WAAL OY 
» " \\\\Wlaa | 
ee* WN \\\\\ \\ 
Do. oe SewCon A REO L ZLINGN AQ Z Wu | VALLEY R. R? | 
Salem : 4s SJ NAA == ® 8. 
* Rock Mount Ni 25 \ A | 
-k MOUNn tA ——F : a WA) \\ \ 
p= ¥\ Nn AND CONNEC | 
— Le \\\\\)) NNECTIONS. | 
Pe ¥ pe ARAL EIGH Jamesville =) \Y AN 








PT ARON RENO LARRY PRR OO LOLI OLE SIAR TEST NR ~ APE Tle i 


CRS est bE IAS 





A a 


oS Sart hs Bh neh Fhe RR FS 


- 
+ 
F | 





G2 RAILROAD STOCKS AND BONDS. 



















































































(Vou. XXXIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
NDS. Bonds—Princi. 
DESCRIPTION. Miles | Date | size, or | or INTEREST OR DIVIDENDS Bom hea De: 
#or explanation of column headings, &c., see notes} 0 | of Par Outatandin Rate per| When | Where Payable, and by! Stocks—Last 
on first page of tables. Road. Bonds' Value. | S! Cent. Payable Whom. Dividend. 
at olk & Western —( Continued )— 
as pena » ‘eer mort.(extend’din ’84), 214 1854 | $1,000 5 J. & J.\N.Y., Clark, Dod ow. July 1, Ly ne 
do PED. contcaccosses 214 1865); 1,000 8 J. & J./ ‘do Meh. 1 
forth Carolina—Stock, common............-.------ tT cede 100 3 M. & 8. Comer Shopa, N. C. Ree. 10, 1884 
tn .. .vtieseiatdsbdbivedceoeiadeeees sane 100 3 M. & 8S. do Aug 10, 1884 
FE REES PE IE A RNS 223 "67-68 500 8 M. & N. do do Noy., 1888 
Worth Pacific Coasi—1st and 2d mortgages......... 76 | 1881 apere: 6 SS 2 5 ee Nov. 1, 1901 
North Pennsylvania—Stock, guar........... ...---- aS - aman 50 2 Q.—F. | Philadelphia Office Aug. 26, 1884 
iden wbkad an bedbenenehnhdeshen: wcndel 56 | .... | 500 &e. 6 J. & J. Jan. 1, 188 
ident idee edicecusadeebseateedenseush 56 | .... | 500 &e. 7 M.& N. do do May 1, 1896 
General morteace Donds. ...........ccccccccccccces Pa ae anee 7 J. & J. do do 903 
Bonds secured by $1,200,000 stock.............-. sooo | Se ous 3 M. & S. do do Sept. 1, 1905 
BNortheastern (8S. O.)—StocK...........2.-.s00c00+-0e- | Jo 50 6 we ieee ee April 10, 1 
St 2 Cs iden an aa dmaibnnbeedbeonsrneed 102 | 1869 500 8> |M.& 8. aay em Ome. Sept. 1, 
ete ein nkhe ieeidoves eiseieseuees 102 | 1869 500 8 M. & 8.) Sept. 1, 1899 
Consol. mort., zold (for $1,836,000).... ........... ..-- | 1883; 1,000 6g. iJ. & J.IN.Y., _ ad Paton & Co. Jan. 1, 1933 
WVorthern (Cal. j—1st mortgage (86,300 000), _ 149 | 1877 | 1,000 6g. J. & J. Central Pacifie RR. Jan. 1,19 
San Pablo & Tulare—l1st mort. ($3, 750,000 Sicaaniied 47 | 1878) 1,000 6 A. & O. ‘ do do pril 1, 1908 
Ne STR, fe LAAT 322 | .... 50 4d J. & J. Baltimore & Philadel. | July 15, 1884 
ist mortgage, State (Maryland) loan............ = Io een 6 QJ. | Annapolis. [rreaeemable. 
2d mortgage, coupon, sinking fund............... 138 | 1856 | 500 &e. 6 J. & J.) Baltimore. July 1. 1885 
ns i nvidndduns ¢epesntesecbnee 138 | 1865 | 500 &e. 6 A. & O., Baltimore & Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 | 6g. J. & J. Balt y oy re. July 1, 1900 
Consolidated mortgage, gold. re aa 138 | 1868 | 1,000. 6g. |A. & O.! July 1, 1900 
‘Consol. general mort., gold, s. f., coup., 8 0 A ---| 138 | Vars. | 1,000 , 6g. J. & J., London & Baltimore. July 1, 1904 
2d general mort., “A,” coupon (sinking fund) - 138 | 1876 | 1,000 | 5 J. & J Baltimore. Jan. 1, 1926 
do * B.” coupon (convertible) ...... 138 | 1876 | 1,000; 1,000,000 5 iJ. & J. do , Jan. 1, 1926 
Union RR., Ist mortgage....... $iedevastoeuess cose _ ---. | 500 &.| 900,000 6 J. & J. Baltunore. aAgtse 
do 2d mortzae, gold........ ..00c.0ceceee seas 1 - coos Sand 600,000 | 6¢. M.& N. London & Baltimore. | 1900 
Is PRP PIINUE cvdcnoccnsdcbieseuccesdidccese _ ae 100 | 3,068,400 | 3 iJ. &D. Boston, Office. | June 2, 18384 
| 














Eendhus, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
ans 10 mi e8 ; Junction to Saltville, Va., 10 miles; New River Division, 

miles. Total operated, 503 miles. U nder construction, Cripple Creek 
Branch, 60 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated bonds was made 
@ctober 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. In January, 1883, 
common stock was increased by ,000,000 to exchange for Shenan- 
doah Valley RR. stock, and a close working contract was made with 
that Co. Of the general mortgage, $5,137, 006 is reserved to take up 
‘prior liens. The dividends on preferred stock were suspended in_ 1883 
to pay off floating debt. The interest charge on debt in 1883 was 
‘about $780,635, In 1883 the extension and improvement loan was 
-authorized fer $5,000,000, of which $2,500,000 was to be issued for con- 
atruction and equipment. InJan.. 1884, the cony ertible debenture bonds 
were issued for taking up the se rip of about $525,0C0 issued for dividend 
on preferred stock. The annual report for 1883 in V. 38, p. 385, had 
the following: 

** Upon its. organization in 1881, the company adopted the policy of 
giving encouragement to local industries, and liberal reductions were 
made in the local rates on both passenger and freight traffic. Under 
this policy the gross earnings of the line increased during a period of 
three years 36 per cent, although local rates had been reduc ed nearly 25 
per cent” 

No cash dividends were paid during the year 1883. * Your directors, 
believing that, so long as it was considered advisable to use the surplus 
earnings of the company fer the purpose of bettering its property or 
mecreasing its facilities for doing business, the pre ferred shareholders 
are entitled to se rip dividends represe nting the amount which has been | 
ao appli d, and which would otherwise be applicable to cash dividends, 
wt a meeting held Dec. 26, declared a scaip dividend of 34% per cent, 
payable Jan. 15, 1884, on the $15,000,000 of prefe rred shares then out- 
standing. The scrip, when presented to the qmpany in sums of $500, 
is exchangeable into convertible debenture bonds, payable in 1894, 


eredit of income account amounted Dec. 31, 1883, to $464,193, of which 
the sum of $492,410 had been earne d during the year 1883. After 
charging off this dividend, amounting to $525, 000, the balance remain- 
ing to the credit of income account is $339,193.” 

For eight months from Jan. 1, 1884, gross earnings were $1,660,734, 
“against $1,690,334 in 1883; uet, $652,948, against 97387. 741 

The earnings and expenses for three years past were 


OPERATIONS AND FISCAL RESULTS, 
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er cent are paid on the stock, of which the State of North Carolina holda 
,000,000, and the div idends thus received by the State are er to 
her bonds issued to the North Carolina RR. Earnings in a 3, $860, - 
110; net, $243.537; rental, $260,000; loss to lessec. $16,642. 


North Pacific Coast,.—Owns from Saucelito to Moscow Millis, Cal., 
74 miles branch to San Rafael, 2 miles; leased, ro Ratael to San 
ae. 4 miles ; total ee 7 80 miles. Stock, $2,500,000. Earnings 
aO7 a $382 960: net, $64,739. Gross in 1882, $358,199; net, 

ls s. 


North Pennsylvania,—Ow ps from Philadelphia, Pa., to Bethie- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doy lestown, 10 miles; Iron Hill to Shimersv ille, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony C reek Toads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 





at 6@7 p.¢.on stock till 1883, and 8 per cent thereafter.—(V. 38, p. 447. ; 


V. 39, p. 96.) 


mowmponntern (Ss. C.)—-Owns from Chatienton. 8. C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8S. C., to Sumter, 8.C.. 3% miles 
Total operated, 140 miles. This company is earned the interest on its 
bonds, with a good surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142, 000 to be held to retire debts of prior 
lien, and $694, 000 issued for betterme nts, equipment, &e. In 1880-81 
gross caruitngs were $484,760; net, $137, 864; In 1881-2, gross, $560,2: a 
het. $182, 118; in 1882-83, gross, #618,747; net, $184, 824. (V. 37, 


Northern California,—Owns from West Oakland to Martinez, 31 
miles: Benicia to Suisun, 16 miles; Woodland to Te “9, i, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles, 
total operated, 195 miles. Completed in 1878 and is lease d to the 
Central Pacific till Jan. 1, 1885, at a a of $47,500 per month for 
Northern and San Pablo & T, In 1882, fental, $590,617; expenses, 
SL7TR577; profit, $Li2,038. Rental in 1883, $033,000; EXPENSes, 
($186,026; net, $446,974. In 18818 percent dividend paw; in 1888, 
13; in 1883, 349. The Northern stock is $6, 190,500—authorised, 
$8,400,000, and Sam P. & T. stock, $1,861,000. W. V. Hantingten, 


President. San Francisco. 
bearing six per cent interest, payable semi-annually. The sur plus to the | 


Western used 7 miles; total operated, 322 miles. 


Northern Central,—Owns from Baltimore. Md.,  Sunbary, Pa, 
139 niles branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Volley & Petisville RR., 28 miles; Elmira ‘& Wiki: imsport Railroad, 78 
miles; operated ar cost—Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 mnles: track of New ‘York Lake Erie & 
This was a consolida- 


(tion of several roads in Jan., 12855. The terms of the several leases will 
‘be found under the names of the leased roads. In February, 1882 . pur- 


chased at par the stock of Union Railroad in Baltimore, $600,000, 
practically making that road a part of the Northern Central propert~, 
subject to its mortgages. The consolidated general mortgage (gold) of 
L874 was for #10,000,000 to retire all prior bonds. Of the above bonds 
$2,628,000 are dollar or sterling, interest payable in London or Balti 
more, and the balance are dollar bonds, interest in Baltimore. Under 
the 24 general mortgage of 1876 $1,000,000 more may be issued as 


| Series C. 
The business of the company depends to a_ considerable extent on 
coal trattic. For eight months from Jan. 1, 1884, gross earnings were 


| 


| 
' 
i 
' 


$3,608,198, against $1,006,410 in I883: net, 
$1.53 1.394, in 1883. 
The tiseal vear ends December 31. and the report for 1883 was in 


%1,338,488, against 


the CHRONICLE, V. 38, p. 228 


Income account for tour years was as follows: 
INCOME ACCOUNT. 











1850. 1881. 1882. 1883. 
Reccipls— ¥ bs ~ # 
Net earnings........ 1.795.119 1,656,254 1,957,352 2,256,525 
Interest & divid’ds.. 1 rag 12 151,570 203,156 241,914 
Other receipts........ 3.797 109,630 80,812 4,929 
Total income...... 2,001,428 1,917,454 2 _ 820 2,503,368 
Disbursements — ~ 7 ~ 
| Rentals l's’d lines, &e¢" 452,097 472,095 473.2: a6 557,313 
Interest on debt..... 898,060 a Poe 880,875 881,180 
| BRU OOOIIES. .cccdcoccce: 146,048 350,517 444,272 520,000 
| Rate of Dividend . 2 6 7 . 
Miscellaneous ....... 113,834 54,216 154.2 270 41,130 
Balt. & Potomae int 196,494 ns «ds “Baievcens? 80. “. batons 
Tot. disbursements 1,806,553 1,809,935 1,956,673 ~~ 1,999,623 
Balance, surplus. . 284,895 197,519 285,147 503,745 


Operations— 1881. 1882. IS83. 
Passengers Carried ........ ......6- 215,904 263,347 307,927 
Passenger mileage. ... ............. 13,074,204 14,915,267 16,285,288 
Freight (tons) moved .............. 838,102 609,727 797.255 
Freight (tons) mileage. ............120,554,453 133,231,218 155,521,709 
Earnings— $ * 
i eee 8686 ebeenes 452,240 485,805 
NA ee RR ee, Ee OC 1,847,958 2,181,711 
DIMER ns speeseeeesenee  ~#ebnehps 120,542 145.260 | 
Total gross earnings ......... 267,289 2,429,740 2,812,776 
Operating Expenses— $ g ~ 
Maintenance of way, &C........... = seeeeee- 322.068 314,247 | 
Maintenance of equipment ........ «2 -ee. 101,700 122,077 
i acicccseseenekenenees  . abssegee 402,480 147,563 
“Transportation expences mies  § wilimudios 387,558 500,550 
i twbceetein copescaede cosine. Suienae -- © 108,770 125,137 | 
Total (including taxes) ........ 1,163,233 1,322,576 1,509,574 
Ret CRTMINGS 2000 ccccccces -cccccecss 1,104,056 1,107,164 = 1,308,202 
ct. of operating exp. to earn’s. 51°38 DA 53°7 
INCOME ACCOUNT. 
1882. LSS83. 
Receipls— ba $s 
ioe i tneteee semeansavenien w-ccoe 1,107,163 1,303,202 
ein e ns wilnedd opelmencened ee «5s eeencoes 
‘Total income........ ii) aeneeniinenedakent 1,170,552 = 1,303,202 
Disbursements — ; 
tnd ch beckdddodercedoccercscceconsecessees 729,359 810,792 
EE: whicdhanudsnekons.asde sanginasenontennese 600,000 525,000 | 
Total dishursements........ .....266- peacoen 1,329,359 1,335,792 
ii i a hs ce carey “pean eenenatiiedl .. def. 158,807 *def.32,590 | 


* The accumulated surplus Dee. 31,1882, was $371,783; deducting 
the deficit for 1883 leaves net surplus December 31, sss, $339,194. 

—(V. 36, p. 56, 81, 108, 193, 252, 275, 366, 472, 591, 731; V. 37, p. 99, 
235, 343, 480, 595. 695. Tas Ws 38 aid. 148, 262, 385,38  54l, bie: - 
39, p. 22, 72, 109, 128, 265, 382.) 

North Carelina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to the Richmond & Danviile 
ae for 30 vears.at a rengg! of $260,000 per year, Dividends of 6 | 


| 446,595; V. 38, p. 30, 115, 


~* Includes rent of roads and interest on equipment. 
—(V. 36, p. 108, 219, 252, 366, 472. 591, 731; V. 37, p. 99, 202, 343, 
228, 267, 388, 509, 647, 764; V. 39, p. 96, 
234, 349.) 
Rewsnerm, New ere. ~Ow ns Som Concord, N. H., to West 
Lebanon, H.. 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 


miles: uly 83 miles, In 1882-3, gross earnings were $583,627 ; net, 


abo 
$167 .550. In 1883-4, gross, $971,729; net, $171,602. The only liabili- 
ties are a guaranty of $500, OOO ‘oncord & © ‘laremont Railroad, bonds, of 
whieh the Northern RR. owns $2990.500. (V. 38, p. 705, 731; V. 35 
p. 71.) BRI oa 
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Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables. 
D q ; y Bonds—Princi- 
ESCRIPTION Miles Date Sise, or 2 eo INTEREST OR DIVIDENDS. pal, When — 
For explanation of column headings, &c., see notes} of Par} Outstandin r| When | Where Payable, and by! Stocks—Last 
on first page of tables. Road. eon Value. § Cent. Payable Wien. Dividend, 
Northern of New Jersey—Stock. .........22--esseee--- | ae oa $1,000,000 | 4 wOnete. New York Office. Jan. 15, 1 
lst memes sing GS cident eesguedammneie | 21) 1878 | 100 &e.'! 200,000 | J.J. City, Hudson Co. B’k.| July, isee 
i TE ARE RR se IES a a ep lo 21 | 1869 | 100 &e.) 200,000 | 7 Mi. & 8. do do March, 1889 
Northern Pacufic_Pret. stock(8 p. ¢., not cum’ tive). | {2 22 ioe 100 | 39,807,068 |111,9cert a N. Y., Mills Building. | Jan. 15, 1883 
ES 0 li IE LIE LAGE SE ET, pee: 100 | ‘000,000... RE, Se PRIN is Saenz. Dec. 1, 1933 
Mortgage and land grant bonds, Missouri Div... . 1308 1879 100 &¢., 2, 260, 400 | 6 M.& N. N.Y., Mills Building. | May 1, 1919 
Mortgage and land gr. bonds, Pend d’ Oreille Div.; 209 | 1879 3,240, 000 | 6 M. & S.! do do Sept. 1, 1919 
Cons. Ist M. ld. g., gold, $25,000 p. m., cp. or reg.| .... | 1881 {1 ,000&e | 40,278,000 | 6g. J. & J.) do do Jan. 1, 1922 
do 2d mort., go.d, coupon and re istered All | 1883 !1,000&e) 15,857,000 6 g. |A. & O.! do do Dec. 1, 1933 
Dividend certificates..............--2ee-eeecees couel. seta.) ee | 4,640,821 | 6 Jan’y. | do do Jan. 1, 1888 
Northern. Pac. Terminal Co.—ist motrt., gold rons me. Ff 1,000 | 3,000,000 6g. \J. & J.'N.Y., Winslow, L. & Co.! Jan. 1, 1933 
Northwestern Ohio—Stock. ...............- cece eceuees . pips eee | 2,000,000 jaaat Eo) caee ih. eS. caaaee :- 2 4 eee 
Norwich & iWorcesler—Stock. ...........20---2--00-+--- . Pt 100 | 2,604,400 5 iJ. & J. | Boston, : 2d National Bk.| July 10, 1884 
New bonds, Ps ey WR gg i be saheseiveoscnsonens 66 1877) 1,000 | 400,000 6 i'M. & 8. ‘Boston, N. E. Trust Co.|Mareh 1, 1897 
Codensburg & Lake Champlain—Stock............. : Bee kee, | 100 | 3,077,000 2 iJ. & J.| Boston, Office. July 10 ,1876 
i Pd tes sccbeasnnceneoeasesee| oie | anh. man a 380,000 | s M. & S.| do Mar., 1890 
Mortgage ponds (redeemable July, 1890) ......... | 118 | 1877 1,000 | 600, 000 | 6 J. & J.! do 186 
Consolidated mortgage (for $3,500, — ctu daaladinata | 118 | 1880 |} 500 &e.) 1,514 4.150 6 A. & O.| do | April 1, 1920 
Income bonds, not “cumulative Ais S-* i S See SP iste |} Bee | 100 &e.: 999,750! S&G6 IA. & O.) do ' April, 1920 
Ohio Centrat--ist mortgage gold.................-.. | 200; 1880, 1,000) 3,000,000 | 6¢. 13. & J.| Toledo, O., Receiver. | Jan. 1, 1920 
Income bonds (non-cumulative)............--..--. 200 | 1880 | 1,000 | 3,000,000 | 7 sane | do do | Jan. 1, 1920 
Terminal mortgage bonds .......-.. weer cc ercees cel 200 | 1880) «1,000 | '600.000 | 6 J. & J.| do do July 1, 1920 
NN EEE EE Rp ' 261 1881 1,000 | 300,000 6g. iJ. & J. do do July 1, 1928 
lst mort., ~—_ Div., gold, coup. or reg.........-..| ..-. | 1882; 1,000; 5,316, ‘000 | 6 g. |M. & 8S. do do | March, 1922 
’ gold, PED sduscwidnames eee | see | 1882! 1,000 | 4,000,000 | 6 g. Scaida do do | Mar 1, ag nd 
Car trust eortificate _* "§ epee pr ieine cast wus | <aeg ee | \teaes*.| 320,000 | 8 os ee | $40,000 p. 
do ere rere ~~ cane | Se an 600,000; 10 at. anes ‘10 p. c. year 7. 
do 8 a ae ee i “eee | sacar | 1,200000, 10 ore PS eee 10 p. ¢. yearly 
Ohio & Mississippi—Stock, common..............-... + GE te «ces } | 0,000,000 | .... ocean 4. > weseganewn . | - +55 an 
Preferred stock (7 p. ¢. yearly, cumulative) ip icouts pee a 100 | 4 030.000 | 3% (M. & 8.| N. Y., 31 Pine Street. | Mar. 1, 1875 
1st general mortgage (for $16.00 ee o24 | 1882 1,000 3,000,000 5 J. & D. do do June 1, 1932 
Income and funded debt bonds (extended, 82)... 148 | 1862 | 1,000 | 174. .000 | 7 A. & O. , do do | Oct. 1, 1883 
| 




















€ 
Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
ili, N. Y., 21 miles; leased Sparkili to Nyack, miles; total oper: 
ated, 26 miles. This road was opened October 1, 1859. By oomapost 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
cent of its gross earnings. It is understood the contract is termina * 
by either party on notice. Dividends are paid as earned on the rental. 
Gross receipts in 1883, $305.956; net, $65,329. (V. 39, p. 48.) 


Northern Pacific.—(See Map.)—LINE OF ROAD—On June 30, 1884, 
the mileage was made up as follows: Northern Pacific Junction, Wis., 
to Wallula Junction, Oregon, 1,651 miles; Duluth to Northern Pac iflc 
Junction, 23 miles; Northern Pacific Junction to Superior City, 23° 
miles; Superior City to east end of track, 26°5 miles; Portland to Colum- 
bia River, opposite Kalama, 35 miles; Kalama to Tacoma, 105 miles; 
Tacoma to South Prairie, 25 miles; Columbia River up Yakima Valley, 
25 miles; Payailup Junction to Stuck Junction, 7 miles; South Prairie 
to Carbouado and Wilkesen and Coal Fields. 9 wiles; total owned, 1,931 
miles. Leased—Brainerd to Minneapolis, 127 miles; Minneapolis to St. 
Paul, 11 miles; Little Falls & Dakota RR.. 88 miles; Northern Pacific Fer- 

us & Black Hills RR.,117 miles; Fargo & Southwestern RR., 87 miles; San 

Joop. & Turile Mount 'RR..36 miles: Jamestown & Northern R R., 64 miles; 
Sykestown Branch RK., 13 miles; Rocky Mount RR. of Montana, 52 miles; 
Helena & Jcfferson Co. RR., 20 miles; total leased, 616 miles; total owned 
and leased, 2,547 miles The road from Thompson Junction, Minn., to 
Duluth is ow ned jointly with the St. Paul & Duluth. Grading 60 miles 
of the Cascade Division to Yakima in progress. 


he 


ORGANIZATION.—This company Was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portiand, Or. 
The land grant was 20 sections per mile ‘in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, "1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond 
and overdue interest. 


STOCKS AND Bonpbs.—The preferred stock was issued to old first mort- 
gage (7-30) bomlhoklers for their bonds and overdue interest, and has a 
— for 8 per cent in each year if earned, but is not cumulative. 

le 6ommmMon stock then takes 8 per cent, and after that both share alike. 
The preferred stock has a claim on net income over and above interest 
and other charges, except that such net income may be expended for 
new equipme nt. The common stock was mostly heid by the original pro- 
jectors and their associates prior to the default of 1874, and did not 
represent capital expended. The preferred stock is receiv ed in payment 
for the company’s lands east of the Missouri River at par. These lands 
tee jee yet unseld are about 4,079,955 acres, and the proceeds of 
these lands when sold for money or on time also goto the retirement of 
preferred stock. 

A large interest in the stock. (151,800 shares of preferred and 162,792 
of common), oun June 30, 1883, was held by the * Oregon & Trans- -Couti 
nental Co.” 

In Se t., 1882, a dividend, in certificates of 11119 per cent, amounting 
to $4,667 vA 0, was declared on the pref. stock payable Jan. 15, 1883 

The consol. first mortgage bonds are a tirst lien on the main line; and 
on all the lands of the company except those subject to the two div isional 
mortgages and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile. 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of ae if the earnings of the road are insutticient. 
Centrat Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum begins in 1886. The 
total issue of the Missouri Division and Pend d@’Oreiile Division bonds 
was $6,481,000, again-t which are reserved a like amount of the 
Northern Pacitic first mor tgage bonds. 

In October, L883, the second mortgage was authorized for $20,000,- 
000, of which $15, 000, 000 were taken by a syndicate at about 821 net 
to the company. 


LANDS. ~ Che land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned bys 
construction to June 30, 1884, were estimated to be about 41,600,00° 
acres, of which about 36,500,000 remained ursold and were approxi- 
mately classitied as follows: Agriculture and timber lands, 12.0)',000 
meres; grazing lauds, 13,000, 000 acres; mountain lands, 11,509,000 
acres. The lands cast of Bismarek (Minn. and Dak. Divs.) are pledged to 
the preferred stock, and that stock is received in rey, meut therefor. ‘The 
general mortgage bonds cover all the other lands, the divisional mort- 
gages having prior liens on their respective divi-ions. The following 
shows in detail the sales of land for the fiscal years ending June 3v, 
1883 and 1884: 

“Ss ~ i g June 30,°83.~ —Yr. end’g June 30,’84.— 








Divisions. Amount. Acres. Amount. 
Minnesoia & Dakote4iy. 588 $1,700,517 221,912 $i OY, BH) 
| | Re 110,033 324,420 46,483 148,058 
Yellowstone ........ 6, 67 7 setae  emminiadill 
Montana and Pacific 60,885 > 278,682 107,355 467,327 
Pend Wore “tlle menees 16: ‘s360 733,614 102,366 472,756 

ey -61,! 236 $3,061,860 478,116 $2,134,041 


a ee 


OPERATIONS AND FINANCIAL CONDITION.—The fiscal year sane June 
30. The annual report for 1883-81 was published in V. 39, p 322, to 
which reference should be made for a statement of the progress of the 
company’s work during that year and its general condition. To pay the 
doating debt and complete the work, the directors issued the second 
mortgage bonds October, 1883. Gross earnings from July 1 to Aug. 31. 
two joanna in 1884, were $2,055,040, against $1,893,847 in 1883; net, 
$853,320, against $608, 022. The annua a in CHRONICL K, V. 39, 
p. 322, had the following statement of earnings 








: 1880-81. 1881-82. 1882-83. 1883-84. 
Miles oper. June 30.. 754 1,298 1,701 2,547 
Earnings — ~ $ $ $ 
Passenger............ 668,621 1,302,261 2,099,746 4,237,259 
, er 2,207,299 3,909,423 5,4°9,08L 7,865,367 
Mail, express, &.... ‘Lis, 599 218,621 346,632 500,949 
hind untisindiinn 2,994,519 30,305 7,855,459 12,603,575 


5,4 > 

Operat. expenses. 2,025,389 3. 072,839 5,336,930 7,590,155 
Net earnings......... $969.13) $1,857,466 $2,518,529 $5,013,420 
P.c.of op. ex to earn’s 67°G4 65°80 67°93 60°22 
Per ct. of oper. exp. to earnin’s ale 65°80 67°93 
—(V. 37, p. 189, 294, 318, 333, 397, foo. 446, 480, 509, 510, 583, 615, 
667, 695: V. 38. p. 6L, 88, 115, 203, 332, 509, 607, 620, 647, 679, 707, 
731, 764; V. 39, p. 3, 11, 22, 48, 62, 182, 227, 297, 309, '322, 324, 338 
349. 393, 410.) 





Northern Pacific Terminal Co,—This company owns termina 
facilities which are leased for tifty years to the Northern Pacific RR., 
the Oregon Railway & Navigation Co. andi the Oregon & California RR., 
with a guaranteed rental “suttic ient to pay interest, sinking fund and 
taxes, ‘The sinking fund begins in 1893 and is to be sufficient to retire 
the bonds by maturity. The : stock of $3,000,00U0 is owned by said three 
companies (40 per cent by Oregon Railway & Navigation Co., 40 
cent by Northern Pacific and 20 per cent by Oregon & California RR), 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwestern Ohio.—Owns from Mansfield to Toledo, Ohio, 86 
miles, but leases 7 miles to Pittsburg Fort Wayne & Chicago RR. This 

was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Compa YS at cost of operating. In 1883 gross oe 
$282,304; deficit, $49,7 In 1882 gross, $272,742; net, $27,160 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles ; 
total, 66 miles. To be extended to Groton, Conn. In 1869 the ro 
was ‘leased to the Boston Hartford & Erie for 100 years, the lessees 
to pay all liabilities and 10 per cent on the capital stock. The present 
lessee company has the option to terminate the lease, and now operates 
under temporary agreement. In the fiscal year ending Sept. 30, 1883, 
the gross receipts were $785,706; net, $287,239; payments for rentals, 
$36,160; interest, $26,239; dividends a per cent), $259,780; balance 
deticit to lessee, $34,940. ¢V. 36, p. 724. 


Ogdensburg & Lake =e at from Rouse’s Point, 
N y. to Ogdensburg, N. Y., 122 miles. The annual report for year 
ending March 31 was in V. 39, p. 348. Gross earnings, $623, We net, 
$201,551. In 1882-83 gross earnings were $642,196; net, $191,4 
—(V. 37, p. 167, 502, 695; V. 38, p. 739; V. 39, p. 348. ) 


Ohio Central,—The road extends from Toledo, Ohio, to the Ohio 
River at a place opposite to Point Pleasant, 257 miles (including in this 
16 miles of track used under rental) and from Point Pleasant to Charles- 
ton, West Va.. 58 miles. with branches from Hadley Junction, Ohio, to 
Alum Creek k, 24 miles; Mineral Division, South Shawnee to Corning, 20 
miles; and Switch to Bue kingham, 11 miles; total line, 375 miles; of 
which about 325 miles were comple ted on Jan. 1, 1883, and the balance 
of road and briige over the Ohio River finished by Nov., 1883 

The stock was $4,400,000—par $100—and in January, 1881, the com- 
pany increased it to $12,000,000 for improvements, &c., and to buy the 
stock of the Ohio Central Coal Co., and further increased it to $22,000,- 
000 in 1882 and 1883. In January, 1882, consolidation was made with 
the Atlantic & Northwes'ern of Va. A consolidation with the Rich- 
mond & Alleghany in Virginia was proposed, but fuiled. Of the River 
Division lst mortgage bounds certain amounts were reserved to ex- 
change for Mineral Division bonds and for bonds of the Ohio Central 
Coal ¢ ‘ompany. 

On September Ist, 1883, default was made on the interest of the River 
Div. mort. bonds, and January 1 default on the ist mort. bonds, and 
receivers were aapelntes. A plan of reorganization propused Sept., 
1384, wasin V. 3, p. 297. 

Gross pag ig for year ending June 30, 1883, were #1, 077, aus: net, 
$349,785.—( V. 3 140. 202, 213, 233, 235, 295, 321, » 400 
447, 480, 534, S63. 3; V. 38, p. 30, 61, 114, 350; V. 39, p. 307° 435.) 


Ohio & Mis&ssippi.—Owns from Cincinnati, Obie, to East St. 
Lous, U11., 338 miles; Louisville branch, North Ve rnon ‘to Jetfersors 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


DESCRIPTION. aii INTEREST OR DIVIDENDS. Bonds—Princi- 
f 


Date | Size,or; 4 mount : pal,When Due. 
For explanation of column beadings, &c., see notes of Par Outstanding Rate per} When |Where Payable, and by! Stocks—Last 
m. 


0 
on first page of tables. Road.| Bonds} Value. Cent. |Payable) Who Dividend. 























Ohio & Mississippi—( Continued )— 
ist consolitated mort. ($3,445,000 are s. f.) ...... 393 | 1868 
Corsolidated mortgage, sterling. .................. 393 | 1868 
2d consolidated sinking fund mortgage ........... 393 | 1871 
Debenture sinking fund bonds (for $1,000,000)...| .... | 1873 
Spring. Div. “rs Til. SE.) Ist M. (for $3,000,000).; 222 | 1874 
Ohio Southern—1st mort. ($15,000 per mile)........ 128 | 1881 
2d mort., income ($15,000 per mile)............... 128 | 1881 
ee CE bik bo oS dno oc cn ccccecdeedéccceposhes Gs: ‘snes 
Bonds (not mortgage) coupon and registered.....} .... | 1874 
Sonds do do do 


| Bonds do lo oe -° iises sees | Se 
Bonas do ) rsh.  sbleec sus 1877 
Bonds do oO Se 3s wtbewn .-.- | 1882 
Bonds for Framingham & Lowell bonds .......... was | Se 
Bost. Clin. F.& N. B., mortgage bonds 1869-70... 43 |’69-’70 
do REMI: BEE GR RR 58 | 1874 
ado DL: cnc souds tah adeoseebnes nas) Bee 


a 


N. Y, 31 Pine 8t. Jan. 1, 1898 
London. Jan. 1, 1898 
N. Ba B23 —_ St. April, 1911 


a do oO 
. Springfield, D1L,1st N. B.| Nov. 1, 1905 
N.Y., Corbin Bank’gCo.| June 1, 1921 


do 
aa Oftice. July 1, 1884 
oO 


$6,688,000 
112,000 
3,829,000 
14 

2,009, 
1,920,000 
1,920,000 
10,575,620 
1,692,000 
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} do lb 
_Bost., Old Colony Office.; = ........ 
do do 1889 & ’90 
do do July 1, 1894 
do do Feb. 1, 1885 
\Boston, N. E. Trust Co.; Jan. 1, 1910 
.N.Y., London & Franktf.| July 1, 1921 
..New York and London.} Oct. 1, 1900 
New York. Aug. 1, 1884 
.| July 1, 1909 
do do 1885-6 
Boston. April 1, 18387 
.. 195 Broadway. | Feb. 1, 1922 
Farmers’ L.& T.Co.} May 1, i922 
Farmers’ L..&T.Co. ay, 1915 
.. Central : rust Co- teb., 1891 
2866 
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OS RE ee eS ee scienabtici® a oby 'T ‘aires ght 2,200,000° 
Oregon Pacijfic—1st mort., land grant, gold....... oe! cakp-) ae 
Oregon Railway & Navigation—Stock...............- GRE T 00: ) 

i  , vadcdineetscedceddoedenecccwas vs } 2670 5.719,000 
is idan eeek eens sees NeeNe tee soouse vbed 'T * Wiese eeee ; 1,301,000 
Debenture gold loan........ ..-.... eS ee othe 5,000,..00 

Oregon ShoriL.—1st,gld.,int.gu.by U.P.($25,000p.m), 592 | 1882 1,000 : Y 
Oregoné Trans-Oonlinentat—st’ ck (for $50,000,000); .... 4) .... 100 | 40,000,000 
Trust bonds, gold (1st M. collateral) $20,000 p.m..} .... | 1882 ; 1,000 9,215,000 
Oswego € Rome—ist mortgage guaranteed......... 28144, 1865 000 
Income mortgage bonds.......... eameaeiniaindiell nae ' 1866 | 1,000 
ia tema emanen aan eieied ..-. | 1866 | 
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ville, Ind., 53 miles; total Ohio & Miss. line, 391 miles; the Springfield | branches, Walla Walla to Texas Ferry, 56 miles; Bolle’s Junc. to Dayton, 
Division, Beardstown to Siawneetown, Ill., 225 miles; total operated, | 14 miles; Whitman to Blue Mountain, 14 miles; Walla-Walla Branch, 6 
61¢ miles. The Eastern and Western divisions were sold in foreclosure | miles; Portland to Bonnerville, 41 miles; Umatiila to Mikecha, 78 
and the Ohio & Mississippi Co. formed by consolidation Nov. 21, 1567. miles; Umatilla to Pendleton, 44 miles; Portage Read to Lower Cas- 
On Nov. 17, 1876, the company was placed in the hands of r-ceivers. | cades, 6 miles; Oregonian Railroad in Willamette Valley (leased), 150 
A suit by preferred stockholiers to establish their lien ahead of the | miles; total of railway, 611 miles, and 213 more under construction. 
second mortgage bonds was defeated in the U. S. Supreme Court. (See | Ocean line between San Francisco and Portland, 670 miles; Puget 
article in V. 37, p. 233.) The receiver was discharged in Apz:il, 1884, | Sound lines, 238 m.; River lines, 667 m.; total of water lines, 1,565 miles. 
and overdue «coupons of April and October, 1878, and April, 1879, on The company pursued the policy of increasing its capital stock to raise 
2a mori gage bonds were then paid. money for improvements, and in a few years the amount was raised 
The new general mortguge fur $16,000,000 is authorized under the | from $6,000,000 to $24,600,C00. 
roposed plan of reorganization, by which $12,784,000 will be reserved The managers purchased in February and March, 1881, a large 
Ge onsheniae for old bonds as they mature; $2,216,000 will be used in | interest in the common and preferred stock of the Northern Pacifice 
aying overdue coupons and all other claims; and $9)9.695 be expended | Railroad with cash furnished by a syndicate, and the control of this 
or new equipment and terminal facilities. There are yet $97,000 of ola | company and of Northern Pacific was transferred to the Oregon & 
M first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of | Traua-Continental. The new mortgage for $14,280,000 was to be issued 
’ preference of the pret. stock state that the holder thereof shall be entitled | Jan.. 1384, but the negotiation was checked by a technical legal 
i to receive trom net errnings of the company 7 per cent per aunum, ; objection under a law of Oregon, and the debentures were issued. 
: and to have s ich interest paid in full for each and every year before any Negotiations are pending which will probably result in a close work- 
d payment of dividend upou the cominon stock. ing contract with the Northern Pacific RR., practica ly amounting to a 
: The yearends Dee. 31. The annual election is held in October. No | lease to that coinpany on the basis of paying ob-igations of the O. R. & 
: report for 1883 was issued. For four years the income was as follows : — and re pte — = = stock. ~~ V. < p. oo. ines io th 
i ; Miles. ‘oss Earnings. +t Earnings. e annual report for the year ending June 30. » Was in the 
1880" ee eee 613 SPOTL TESTO Net 256,708 CHRONICLE of Oct. 25, ’84, to which reference should be made. The net 
ee 616 4,074,407 959,053 | Teceipts were $2,734,019, against $2,459,213 in 1582-83. (V. 37, 
inet ia pa ag 616 4,225,499 1,061,663 Pp. 331, 549, 561; V. 38, p. 61, 178.247, 359, 379, 572, 585, 731; V. 
ee 616 4,250,150 980,321 | 39, p. 11, 22, 48, 62, 209, 227, 382, 402.) 
—(V. 37, p. 23. 100, 117, 233, 235, 267, 343, 376, 400, 422, 424, 535, ; , 
. ‘ 115, 26 — Onn e7aQ Ane ‘ RR Oregon Short Line,.— Road in progress from Granger vu the Union 
, a) TAD BS, 155, SE, SUS, SO, STR, COR aa Vs De Sean Pacific, (156 miles east of Ogden) to a junction with the railroad of the 
et sg ~ yes & pede gy ran es at —<e ro Ha the — ey 
Ohio Southern.—The road will extend from Springfield, Ohio, ¢ aho an regon, avou vo. © niles, Wi ood River brane to Ha y 
operation June 1, 1883: Springtield, Ohio, to Coalton, with extensions November, 1883. The contract between the Oregon system and the 
and branches, 135 miles. Stock (par $100), $3,840,000. Receipts, | Northern and Union Pacific for future trafiic is reported to be advan- 
1882 $359.283; net, $90,687; other sources, $29,512; payments, | tascous to the Union Pucific, since the business of Oregon is to be 
$120,084. Gross in 1883, $364,091; net, $117,106; rental, $1,014; | divided between the Northern and Union Pacific in proportiov to the 
interest on debt, $115,200; surplus for year, $599. Alfred Sully, Presi- | ttaftic they deliver to the Oregon road. Built under Union Pacific con- 
dent. (V.37,p. 151.) trol, and interest on the bonds guaranteed. One $1,000 bond and $500 
in stock sold to Union Pacific stockholders for $1,00U cash. The 
Old Colony (Mass.)—Owns from Boston to Provincetown, Mass., | stock is $25,000 per mile, of which Union Pacific retains one-half. (V. 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New | 37, p. 202, 236, 376, 400, 446; V. 38, p. 62, 447, 572; V. 39, p. 209, 265, 
Bedford and Fitchburg, Mass., and to Newport, R. L; total. 343 miles; | 349.) 
numerous branches, 54 miles in all; leased—Lowell & Framingham RR.., 
26 miles; Fall River RR., 12 miles; Dorchester & Milton RR., 3 miles; Oregon & Trans-Continental,—Company organized under the 
total length of all lines, 468 miles. Fall River RR. was leased April | laws ot Oregon on June 27, 1881, and received from the “Villard Pool” 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston | an assignment of the stock of the Northern Pacitic Railroad purchased 
ton Fitchburg & New Bedford was made and an increase of stock to | by it. The company’s object was to hold the stocks of the Oregon Rail 
$12,000,000 was voted. In May, 188i, the Lowell & Framingham was | way & Navigation Co. and the Northern Pacific, and te construct con- 
absorbed on the terms given in V. 3%, p. 540, and the 41g per cent bonds | necting roads; about January 1, 1884, this company held $15,202,- 
of 1lss4 were issucd. Operations for three years ending Sept. 30: 70U O. R. & N. stock; $15,470,000 Northern Pacitic pref., and $14,793,- 
ears. Miles. Pass. Mile. Fr’ght Mile. Gr’s Earn. Net Earn. D.p.c. | 400 Northern Pacific common. Butin January, to provide for the set- 
1880-81...... 455 89,187,583 53,794,401 $3,746,448 $1,246,846 6 tlement of the floating debt, the company announced a loan of $8,000,- 
1881-82...... 468 100,460,413 58,349,479 4,126,258 1,305,449 Gg | OVu for one year on the pledge of 91.500 shares of Northern Pac:fic pre- 
1882-83...... 468 104,989,238 57,915,789 4,249,179 1,228,441 7 | ferred, 91,500 shares of Norihern Pacific common, and 91,500 shares 
—(V. 36, p. 251, 284, 445; V. 37, p. 533; V. 38, p. 480, 540, 595.) of Oregon Ry. « Nav. Co. stocks. The securities to be deposited with 


= ; the Farmers’ Loan & Trust Co., which was to issue its trust receipts to 
mW. eo ba = Fans mp ny pe cnn ; : pt oy hs ‘uae Fe eg te those agreeing to take the loan. At the end of the year a cash commis- 
land to Corvallis, 97 miles. Total finished, 450 miles; to be completed | 910" Of 2 per cent was to be allowed. For the loan 153 notes of equal 
to # junction wii, Comtzel Paste a4 the Caltinmnie State line, 34 amounts Were issued, and the holders of these notes were granted a 
miles, which will probably bo finished in 1884. The present Oregon & | QUViese of buying 45.750 shares of each of the stocks named at 25 for 
California Raiiroad is a reorganization of the original Oregon & Cali- bd ae ~~ pees = = _ — —— 1 IO aa sy Pe gg eng 
fornia, which company was in default after 1873. The land grant is i nette oo nied —y the ti n got th ay a fa 2 yoy + Png a 
— -_ cacy = y rate me _ they must buy a ree 0 € stoc 
pes oon _ sae 2 .. | eatimaaas for lands. Preferred stock | named at tue prices stated. but in August, 1434, wheu No. Paciie pref. 
In pa ge @ contract for the completion of the east side line. | “2° sel. ing above 53, calls were made for that only, and thus the tering 
$00 ellen Wan tende Gith the Greaen Tennent iantinemtel Company, and of the loan were reported as permitting the call of one witnout the other 
the 0. & CG. RR. leased to the O.T. company. The latter became og stocks. The pri, ilege was limited to the period between July 1, and Nov. 
aaanedh aan d the oie ne abroga ond em ths \aresn stated ta ¢ Se p. is2 1,1584. Also the company atterward sold t» a syndicate 10,0uU.: shares 
leaving the company, as there stated by Mr. Villard, thus: “In virtue of Oregon Navigation at 73; 30): OO err Northern Pacific preferred af 
6 terms of the reorganization plan (ar modified in March, 1883), and re , = a , “yr . a . — common at 16, and bormwed of 
of the settlement witn the Oregon & Trans-Continental Co., the issue of | , —— = Rai I in 1 My - ™ i ti — t — The pledge of 3000 shares 
securities is limited to $20,000 per constructed mile of tirst mortgage ag omy nt a TOS NO. she tel sheen coultes 
bonds and $10,0V0 per constructed mile of seconds. Of these securities | ‘® og 0,000.0 0. The bonds are secured by deposit in trust of first 
the company now has at its disposal $225,000 first ‘mortgage bonds and ate ig —— , y~ new me > ee at $20,000 per mile; also 
about $3,400,000 second mortgage bonds, while its floating debt (includ- | SCCUFed Dy trallie contracks with the Northern Pacific RK. Co. guar. 
ing the sums payable to the Oregon Trans Continental Co.) does not anteeing (after lapse of two years) a miuimum net annual income of 
mnoh ex. $800,000. Tue iacrease of mileage ey Aime tien pletion of t1.400 per mile, being equal to 6 per cent per annum on $20,000 per 
the hy ne ait iiietonen titean ematueeie oar Gn $60,000 firsts and nule of bonded indebtedness, and a sinking fund charge of one per 
0v,000 seconds.” For year ending Maroh 31, 1883, gross receipts —., oS LOSS, - od in Ve B eng Ey. creas & By ee 
’ - 7 . Pa ’ . s ~ |road on e terms mentioned in V. 36, p. , and in June, , the 
’ > ¥. oY, Pp. ’ ) Py evn ag egg ong - oy 1 i “s lg per cent, and ceased 
Oregon Pacific.—Road in progress and 70 miles, from Corvallis to Tr October, Iss. See article in V. 37, Dp. 331. ,V. 37, p. F4, 331, 
Yaquiua, on Yaquina Bay, couipleted ia October, 1:84. Land grant, | 489, 668; V. 33, p. 30, 00, 61, »48, 285; V. 38, p. 480, 510, o41, 731, 
over 900,000 acres, and covered by tirst mortgage. Stock is $30.000 per | 764; V. 39, p. 11, 48, 128, 157, 209). 
mile. T. E, Hogg, Presideut, Corva lis, Oregon. N. Y. Offtve, 45 Wiliam 
Street. (V. 3x. p. 456: V. 39. p. 297. Oswego & Rome,.—Owns from Richland, N. Y., to Oswego, N. Y. 
( »P ; >t ) - s 
0 A 29 iniles. Road opened Jan. 1, 1866. It is leased to the Rome Water, 
aaeeon Railway & Navigation,—June 30, 1883, raiJroads oper- | town & Ogdensvurg RR. at 8 per cent on its stock ($225,000) and 7 per 
a were 28 follows: Boonev. to Walla Walla (vain line) 2VU3 miles; / cent on .uar. bonds, pref. stock being represented by conv~. ible bo. da, 
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ESCRIPT {TERES Bonds—Prin 
DEACEIPTION. Miles | Date Size, or] ° Amount = oe Stveer> pal,When Dne-. 
For explanation of column headings, &c., see notes; of of Par | outstanding »4te per, When Where a Nong and by| Sloeks—i ast 
on first page of tables. Road.| Bonds) Value. =) Cent. Payable hom. Dividend. 
| 
Oswego ¢ Syracuse—Stock, 9 per cent quar......... OS 4 wees $50 414 F. & A.\N. Y., Del.,L. & W. RR.| Aug., 1884 
tee cite nae ae 35 | 1864 | 500 &e. 7 (|M.&N.| do do 18% 
Conso). mortgage (guar. D. L. & W.).... .........-. ---- | 1876} 1,000 7 M. & §&.} do do 1907 
Construction mort.. guar. (for $1,000,000)........ ots 1 ee Rs OF 5 i sess sede: ‘ 1903 
Owensboro ¢ Nashville—1st mortgage, gold......... 123 1881 1,000 6 g. |M. & N.| New York. Nov. 1], 1931 
Painesvuile € Youngsiown—l1st mortgage........-... 65 | 1879 | 500 &e. 7 J. & J.'| New York, Agency. | Jan. 1, 1910 
2d ew od income, convertible ..............-. & 1879 or y : J. & J. . - Raid +m e. an » rt 5 
toe oe ere ee eee ee eee ere eeer e ce. ni. , 
General mortgace, sterling, (£1,000,000)......... 48 | 1867| 2200 7 g.\A. & O. London. 84 to’89 & ’97 
3, leet fone Bi OF GES | Rewyon | Bay a teas 
uU _— oe ee ee eee ee ee ee “see eee . . . . ar) 
tn innnererecankhebocokeneus tsi 2,036 | .... 50 4 M.& N. Philadelphia, Office. | May 29, 1884 
Gen. M., Ph. to Pitts., coup., J. & J.; reg.,A. &O.| .... | 1870 | 1,000 6 Q.—J. Philadelphia & London. 1910 
Statelien (pay’bie in annual inst’1m’ts of $460,000); .... | -... ost 5 A. & O.|_ Philadelphia, Office. Annually. 
deat aa]. | aero | ieee 5 |J- & D.\Philadelphia & London.| Dee. 1. 1919 
V . BARC, MOM. ...-ccccccceece secsccescsss coee . » FHUAaAGC | <_<. 
Bonds, reg. (P. . & B. stock deposited as collat’])| 571 | 1881 et 4 J. & J. do do July 1, 1921 
Collat trust loan (coup., but may be reg.).....| .... | 1883 | 1,000 41, J. & D. do do June 1, 1913 
Car Trust certs. (in series payable 1, 9th yearly) sof weed T dees 1,000 5 Q’rt rly Philadelphia. 1891-93 
dee... 1... sae)... || ee 4 |) "pittsburgh, Co.'s Office | Ta 1883. 
en nia Company—Stock.......... .....--..-- ’ eae bubs gh, Co. 
Reg. bonds, a by P. Ft.W.& C. special stock} -... | 1877 | 1,000 6 Q.—J. Phila. Tr. 8. D. & I. Co.| July 5, 1907 
Bonds, gold, secured by pledge and guarantee....| | .... | 1851 1,000 4igg. J. & J.| N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st mort., guar... ..... 105 | 1866 | 1,000 7 J. & D.'Phila., B’k N. America.| June i, 1896 
lst mortgage, guaranteed. ...........-....-------+- 105 | 1866 | 1,000 7 \J. & D. do do June 1, 1906 
Pennsylvania Schuylkill Valley—Stock ............. pbinn | Wows ogee neee ssee--f ceceeeseese | | seer ewes 
—— een“ enneeeee. CE Te Se mR bien 100 F. & A. N.Y., Chic., R. I. & Pac.| Aug., 1884 
eoria atur DOES A cvcccceecccscos 2 —— cece eege naar a er ee) mae ry 
Jet mort., gold (Pekin to Mattoon)................. ..-- | 1880 | 1,000 6g. iJ. & J.N. Y., Met. Nat. Bank.| Jan. 1, 1920 
Income bonds, do not accumulative} .... | 1880 | 1,000 6 cove | do do Jan. 1, 1920 
| 








Oswego & Syracuse.,—Owns from Oswego, N. Y., to Syracuse 
N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. 
for 9 per cent per year on stock and interest on bonds. In 1881-82 
gross earnings, $477,254; net, $199.02v. 


Owensboro & Nashville,—Owns from Owensboro, Ky., to Adair- 
ville. Ky., 84 miles. Controlled in 1879 by the Nashville Chattanooga 
& 8&t. uis, and now operated by Louisville & Nashville Railroad, 
which owns a majority of the stock. Gross earnings for 1882-83, 856, 
335; net, $6,415. Gross in 1883-4, $101,138; net, $15,832. Stock is 
$1,156,517. ' 

Painesville & Youngstown,—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The old company made default, and 
road was sold in foreclosure June 2,1879. Under the reorganization 
bonds are issued as above, and the stock is $288,000. The income bonds 
have votes, and are convertible into stock. The road went inte the pos- 
session of new managers in 1881. On Jan. 1, 1882, defaulted on Ist 
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure 
proceedings pending. (V. 36, p. 35x.) 

Panama,.—Owns from Aspinwall to Panama, 48 miles. 
through January 28, 1855. This road had a practical monopoly 
of the California business till the penne of the Pacific Railroads in 
1869. Of the general mortgage bonds $1,000,000 fall due in ten half- 

early payments beginning October, 1884 and balance in October, 

897. he $2,857, subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U.S. of Colombia by 
the company. In June, 1881, most of the stock was sold to patiies 
interested in the De Lesseps PanamaCanal Co. The report for 1883 was 
in V. 38, p. 423, showing net income of $1,690,569, and a surplus, after 
paying 1312 per cent dividends, of $206,792. (V. 38, p. 423.) 


Paterson & Hudson.—Owns from Jersey City, N. J., to Pater 
son, N. J., 15 miles. The road was opened in 1834, and leased 
in cer pens September 9, 1852, to the New York & Erie, at a rental of 
$48, per year, and is operated by the New York Lake Erie & Western 
as part of its main line. 


Opened 


. 8. Rogers, President, New York City. 


OF RoAD—The Pennsylvania system embraces 
including all east and west of Pittsburg, 
covered can only be conveyed by a map. 

operated east of Pittsburg & Erie, on 
were based, was divided as follows: Penn- 
branches, 1,313; Philadelphia & Erie Divirion, 
of N. J. and branches, 435; total operated, New 
branches, 2,036. 


ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13. 1846, for a line from Harrisburg to Pittsburg. 

e line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Ed; ar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
ee leased roads. 

é Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control and operate all the lines west of Pittsburg & Erie. 
and the Pennsylvania Railroad Co. holds all the stock of the Pennsylva- 
nia Company; the similarity of names has given rise to much confusion. 

STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. In the period of depression following 1873 the Pennsylvania 
RR. dividends were reduced and sometimes passed. The dividends paid 
each year since 1870 have been—in 1871, 1872, 1873 and 1874, 10 per 
cent each year; in 1875 and 1876, 8 per cent each year; in 1877, 4; in 
1878, 2; in 1879. 419; in 1880,6 and 1 per centin scrip; in 1881, 8; 
in 1882, 819: in 1883, 8. 

The prices of the stock yearly in Philadelphia since 1875 have been— 
Tn 1876, 45@5838; in 1877, 2458@49; in 1878, 27@35 4; in 1879, 3233 
@5133; in 1880, 48@6714; in 1881. 5912@701s8; in 1882, 5373@65%; 
in 1882, 5648@64%; in 1884 to Oct. 17, 49% @61. 

In March, 1881, the company purchased 217,819 shares of the Phila- 
delpkia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,000 new stock of the Pennsylvania RR. In July. 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued. and they are 

urchased vear:v at not over par with the surplus proceeds of Ph. W. & 

. dividends paid to the trustees, and not needed for the payment of ‘nt. 

The collateral trust loan of 1883 is secured by. the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000. 


OPERATIONS, FINANCES, &C.—The Pennsylvania RR. was the firstin the 
United States to begin the practice of leasing or controllinga great number 
of branch and connecting roads to secure the business in certain terri- 

ories. The company finally gave up its interest in roads south of the 
Potomac, including the Richmond & Danville. Thetotal cost to the Penn- 
sylvania Railroad Co. of the stocks and bonds of other companies held 
in its wie a was $95,331,716 (par value of the same $125,405,419). 
most of which is represented on the other side of the balance sheet by 
issues of Pennsylvania Railroad stock and bonds and other debit items, 

the balance to credit of “ profit and loss” is $13,613,184. 
A scheme to buy up the company’s guaranteed securities with $600,- 


000 per year from earnings is in operation, and the entire amount 
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—_ by a company into the Trust up to the end of 1883 was $3,100,- 


here had been purchased for the fund securities of the par 
value of $3,568,750 which yield an interest of 7 86 per cent per annum 
upon the investment. 

For the eight months from Jan. 1 to Sept. 1, 1884. the gross earnings 
of lines east of Pittsburg and Erie were $31,940,228, against $33,258,- 
909 in 1883; net earnings, $11,654,865, against $12,154,182 in 1883. 

An abstract of the latest report issued, that for 1883, was published in 
the CHRONICLE (V. 38, pp. 291 and 296). 

A summary of the total business of 1883 in tonnage, passengers and 
income, compared with previous years. is shown in the following : 

ALL LINES EAST OF PITTSBURG & ERIK. 


1880. 1881. 1882. 1883. 

Gross earnings...... $41,260,073 $44,124,182 $49,079,834 $51,083,252 

Operating expenses. 24,625,018 26,709,809 30,647,405 31,747,150 

Net earnings .... $16,635,025 $17,414,373 $18,432,429 $19,336,102 

The income account embraces all receipts and expenses of the Penn- 

sylvania Railroad proper, but not including the roads west of Pittsburg 
& Erie operated by the Pennsylvania Company. 

GENERAL INCOME ACCOUNT—(PENN. RR. CO.) 
1881. 1882. 1883. 

Net income Penn. RR. Division.$10.131,718 $10,768,563 $11,943,432 

Net loss New Jersey Division .. 302,865 568,758 653,914 

Balance over all charges.... $9,828,853 $10,199,805 $11,289,516 






































Deduct— 
Payments to trust fund......... $600,000 $600,000 $600,000 
Consol. mortgage redeemed .... 286,480 282,810 230,860 
Balt. & Poto. RR.—Advances ee ~~ “See | nite 
Shamokin Coal Co.—Advances . 7,000 3,500 sagheese 
Phila. & Erie—Deficiency.. -.... ae! —tsé@s wh tbip oO Sem 
Allegheny Val. RR.—Deficiency 242,621 257,384 251,520 
Do dvances. 157,464 361,591 409,490 
Sunb. Haz. & Wilk.—Deticiency. 50,000 Sayer ti«C*F ER. . nwn 
Fred. & Penn. Line RR. do 15,000 15,000 145,000 
Am. SS. Co.—Int. and advances. 90.000 115,000 180,000 
$1,767,870 $1,685,285 $1,736,870 
Balance to credit of income..... $8,060,983 $8,514,520 $9,552,646 
SEED). PELE Te 5,861.718 6,890,715 7,530,650 
Rate of dividend................ (8) (8 4x) 
To credit of profit and loss...... $2,199,265 $1,623,805 $2,021,996 
Amount from old accounts an 
profit on sale of securities. ... 350,866 a: .. memecews 
$2,550,131 $1,850,560 $2,021,996 
Deduct balance in settlement 
of claims and old accounts... =—«s_ ....--2. 0 ew cee 452 


‘ 603,45 
To credit of profit & loss Jan.1. 7,793,949 10,344,079 12,191,639 


To credit profit & loss Dec. 31...$10,344,079 $12,194,€39 $13,613,183 
—(V. 37, p. 23, 202, 343, 448, 480, 510, 535, 595. 720: V. 38, p. 31, 116, 
196, 203, 241, 262, 275, 291, 296, 323, 370, 388. 493, 510, 541, 630, 
647, 707, 751, 764; V. 39, p. 48, 85, 96, 202, 220, 234, 337, 349.) 

Pennsylvania Company.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct from the Pennsylvania RR., and operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chie. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at per. 

The whole number of miles operated or in any way controlled- 
by this company is 3,232. The income account of the company showed 
net profits over all liabilities of $1,896,487 in 1880; $1,866,183 in 1881; 
$1,867,883 in 1882; $872,829 1n 1883. (V. 37, p. 98.) 


Pennsylvania & New York (Canal and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, 23 miles. Operated in connection 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 
1,061,700, and preferred stock, $4,000,000. Gross earnings in 1881-82, 
2,303,544; net, $1,043.401, Gross in 1882-83, $’,316,847; net, 
61,821. Ten per cent paid on pref. stock in January,1884. Elisha P. 
Wilbur, President, Philadelphia, Pa. 


Pennsylvania Schuy!ki!l Valley.—June 1, 1883, the organiza- 
tion of this company was comyp.eted by consolidation between the Phila- 
delphia Norristown & Pheenixvilie, the Phcenixville Pottstown & Read- 
ing and the Phenixville & West Chester railroad companies. The road 
is projected to extend from Philadelphia to Reading, and is controlled 
by the Pennsylvania Railroad Company. The capital is $4,500,6_0. 


Peoria & Bureau Valley.—Owns from Bureau Junction te Peo 
ria, [1l., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 
Officers same as Rock Island. 

Peoria Decatur & Evansville.—Owns from Peoria to Evansville 
235 miles; branch—Stewarteville, Ind., to New Harmony, Ind., 6 
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INT NDS. Bonds—Princi- 
; Fp ne majee| Date |8ize.0r! amount _ |isceo peri. When |Whare Pagani, and by!" Sito 
or explanation of column headings, &c., See notes; oO Oo ar per| When ere Payable, and by 
” on tirst page of tables. Road.| Bonds | Value. Outstanding | "Cent. ‘Payable, Whom. Dividend. 
Peoria Decatur & Evansville—( Continued) — 4 : 
lst mortgage (Evansv. Div.).............--------- .--- | 1880 | $1,000 | $1, 6 M. & 8. New York. Sept. 1, 1920 
Income bonds (&vansyv. Div.), not cumulative....| .... | 1880] 1,000 6 M.& 8.) do Sept. 1, 1920 
Peoria é@ Pekin Union—1st mortgage. gold,coupon| 20/1881) 1,000 6 g. .—F. N.Y.,W.H Brown& Bro.} Feb. 1, 1921 
Income mortgage, non-cumulative, gold.......... 20 | 1881 1,000 6 gz. ayi.|; do do Feb. 1, 1921 
Perkiomen—l1st mortgage. ............---+-0-+-s-- “. 38 | 1867 100 6 A. & O. Phila., Phil. & Read.RR; Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 6g. J. & D. uo do June 1, 1913 
Peterborough (N. H.)—Stock.........----------+++---- ae 100 3 M.& N| Nashua, Treasurer. Nov., 1884 
Bonds (not mort.), redeemable after 1882 ........ ---. | 1877 | 500 &e. 6 A. & GO. Boston, N. E. Trust Co.; Oct. 1, 1897 
Petersburg—Stock ($323,500 preferred) ...........-.- a 100 ond oven | whemapoede PR Fn 
1st mort. bonds (payable $25,000 yearly)......... 82 | Licv onda s 5. & J.) Petersburg, Va Jan., 1879-98 
SE Ree MELEE EERE AIG OLS ESO ..-- | 1831 chen 5 iJ. & J, 0 July 1, 1926 
RE inns ten endemneawes enooseneembeonese sess | Sue aivaes 6 ae GQ > wawewasews Oct. 1, 1926 
Philadetphia & Balt. Centrai—Stock.............---- Oe | isecs 50 2 _— wees | cecescnces |. nweecepe 
1st mortgage (for $2,500,000). ................-..- 83 | 1881; 1,000 5 M. & N. N.Y., Company s Office. 1911 
Westchester & Phila., lst mortgage............... 2 1871 | 100 &e.| 1,100,' 7 A. & O. do do April 1, 1891 
Philadelphia d& Erie—Stock, common. .........-..--- SOT FT ites 50} 7,015,000 len eteite 9 A a aes ee 3 
hs stn. ec anltlebdindnececeneekeose eee Se TE wdcos 50 2.400,000 ioe ..-._ | Philadelphia, Pa. RR. | _ ........ 
1st mort., Sunbury& E. (extended 20 years in ’77). 40 | 1857 1,000 976,000 7 A. & O. Philadelphia, Pa. RR. | Oct. 1, 1897 
SP IIIRL« 4 20 cdi ndinn stash aeebbedeueseses cee 287 | 1868 | 1,000 3,000,000 7 J. & J. do do July 1, 1883 
_ General M., g., guar by Pa.RR.($5,263,000 rg. 5s)} 287 | 1869 | 1,000 | 13,943,000 | 5 & 6 g. | Q.—J. | Philadelphia & London.| July, 1, 1920 
Phila. Germant’n @ Chestnut Hill—1st mort., guar| .... | .... ie ,000,000 4lg at. i: 3): peeks: . baa 
Philadeiphia Germantown & Norristown—Stock. ... SOF. whe 50 2.231,900 3 Q.—M. Phila., Treasurer of Co.| Sept. 3, 1884 
Philadelphia @ Long Branch—\st mortgage ....... .... | 1833 nae 900,000 5 ree eee ee ee eee 
Phiiadelphia Newtown & New York—Stock.......... code 1) Sess 50 1,200,000} .... Or een ee ae ene oe 
Bonds. guar. by Phila. & Read., coup........-..... 21} .... | 100 &e. 700,000 6 A. & O. Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Reading—Stock, common.... ....... 932 .... 50 | 33,182,875 2% | Q—dJ. | Philadelpbia, Office. | Jan. 25,1876 
thn tnocenatiibccovesedeceoeseecesste | pee 50 1,551,800 38 QJ. | do do 1880 
ID, 21 dneadasssenessnceteseeese ---. | 1884 re q S&S ere ee eo ee Oe: aa 
Mortgage loan, sterling, coupon.. ............--.-- .--- | 1843 | 2500 967,200 6 J. & J. _ London. July, 1910 
do GOATS, GOUOE «0 oc odecsccccncccces ---- {1843-9} 1,000 1,499,500 6 J. & J. Philadelphia, Office. July, 1910 
do convertible, coupon..............2.| see. | 1857 | 500 &e. 79, 6 J. & J. do do July, 1886 





miles; leased, Pekin, [ll., to Peoria, IIL, 10 miles; through Decatur, 
$3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Deeatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1883 in V. 38, p. 387. Gross earnings in 1883, $721.254; net, $218,311; 
interest on mort. bonds, $165,420; payment on equipment certiticates, 
$40,000; surplus. $12,891. (V.37, p. 200, 375; V. 38, p. 387.) 

Peoria & Pekin Union,—Owns from Pekin to Peoria, 10 miles 
on each side of [ll. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 1882-83, gross receipts, $399,125; net, $183,225; balance 
over interest and rentals, $78,102. A. L. Hopkins, President, New 
York. (V. 36, p. 253.) 

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the ag rty was surrendered and all control given up in May, 1879. 
Stock, $35,040. The balance sheet gives on the credit side $781,120 as 
Philadelphia & Reading luan account. Net earnings in 1831-82, $122,- 
245; in 1882-83, $115,804. Interest on debt, $115,476. (V. 38, p. 107.) 


Peterborough,—Owns from Wilton to Greenfield, N. H., 11 miles. 


Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 


for 20 years from 1873 at 6 per cent on cost of the road. In 1879 
lessees Withheld rental, but a suit was decided in favor of Peterborough. 
James Scott. President, Peterborough, N. H. 

Petersburg.—Petersvurg, Va.,to Weldon, N.C., 63 miles. In May 
1877. areceiver was appointed, but steps were taken by second mort” 

age bondholders to prevent a sale, and reorganization was made with 

323,500 preferred stock and $1,000,700 common stock. On preferred 
stock 3 per cent was paid in 1882-83 In 1881-2, gross earnings, $298,- 
543; net, $138,840; in 1882-83, gross, $335,179; net, $154,215. 

Philadelphia & Baltimore Central.—Philadelphia to West- 
chester, 26 uiiles; Westchester Junction to Octoraro ,» 46 miles; 
leased Chester Creek Railroad, 7 miles, and Columbia & Port Deposit 
Railroad, 4 miles; total operated, 83 miles. This was a consolidation, 
Oct., 1881, of the Philadelphia & Baltimore Central and the Westches- 
ter & Philadelphia railroads. Of the new stock Philadelphia Wilmiog- 
ton & Baltimore nolds $1,669,400. In 1882 gross earnings, $663,956; 
net, $152,893; deficit after paying all charges, $5,943. In 1883 net 
earnings $100,945; deficit, $45,686. 

Philadelphia & Erie.—Owus from Sunbury to Erie, 287 miles 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 ae from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
receipt as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The consolidated mortgage is guaranteed by 
the Pennsylvania Railroad. The unpaid coupons of $1,569,392 are held 
by the lessee for advances. 

For eight mouths from Jan. 1, 1884, gross earnings were $2,309,441, 
against $2.656,162; net, $-53,406, against $943,609. Last annual 
report in CHRONICLE, Y. 38, p. 228, giving the following: 

INCOME ACCOUNT. 
1880. 1881. 1832. 1883. 


$ 
Total grossearnings.. 3,727,733 3,454,309 4,011,414 4,108,843 
Net receipis— 











Net earnings......... 1,369,380 1,024,250 1,411,880 1,488,020 
ie A anaeakica atin 4,840 4,835 3,586 4,892 
Total income. ...... 1,374,220 1,029,085 1,415,466 1,492,912 
Disbursements— 
Interest on debt ..... 1,093,720 1,077,995 1,062,270 1,062,270 
Interest on equipm’t. 162,200 165,345 160,410 162,281 
rdin’ry expen. 106,567 tf: il 10,000 
Miscellaneous .... ... 37,306 45,710 95,087 43,024 


Total disbursements. 1,399,793 1,424,328 1,317,767 1,277,575 
Balance, sur. or def.. def.25,573 def.395,243 sur.97,699 sur.215,337 
—(V. 36. p. 250, 480; V. 38, p 31. 228.) 

Philadelphia Germantown & Chestnut Hill,—In Philadel- 

hia from Counecting Railroad to Chestnut Hill, 642 miles. From May 

» 1883, leased for 3u years to the Pennsylvania RR. Co., which guar- 
antees 419 per cent on the bonds. (V. 36. p. 366.) — 

Philadelphia Germantown & Norristown, — Philadelphia. 

a., to Nurristown, Pa., 17 miles; Germantown Branch, es; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 

nds ef 12 per cent per annum are regularly paid. 

Philadelphia & Long Branch,—A consolidation in 1883 of the 
Pembertou & N. Y. read and the Philadelphia & Long Branch road. Ex- 
tends from Pemberton Junction to the N. Y. & Long Branch road, near 
Bay Head, N J., — miles. Stock is $900,000, of which $750,000, to- 








N. J., 
gether with $750,000 bonds, are held by PennsylvaniaRailroad Co. 
Philadelphia Newtown & New York.—Owns from Erie Ave., 
Philadelphia. w Newtown, Pa.. 21 miles. Capital stock, $1,200,000. 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 





12,012 shares, giving controlof the property, and guerante>4 tho honds; 
the road is operated in connection with the North Pennsylvania RR. 
Earnings in 1881-82, $60,000; expenses. $126,422; deficit, $05,717. In 
1882-83 earnings, $68,447; expenses, $102,259; deficit, $33,812. 


Philadelphia & Reading.— LINE OF ROAD—Owns main line, 
Philadelphia to Mount Carbun, Pa., 98 miles; branches owred, 228 
miles ; leased lines, $32 miles; roads controlled, 73 miles: total oper- 
ated in Nov., 1883,932 miles. These leased lines include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J., and branch to Trenton, but not the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey, inclu 

its leased lines in Pennsylvania, 650 miles, but 63 miles of these ro 
are sub-let to other companies. In June, 1883, the Shamokin Sunb 

& Lewisburg was finished, and this, in connection with the Jersey 
Shore Pine Creek & Buffalo road to Stokesdale, forms over other lines 
the important connection with the New York Central & Hudson lines at 
Geneva and Lyons, N. Y. 


ORGANIZATION, LEASES, &C.--The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philauelphia to Pottsville in Jan., 
1842. The Philadelphia & Reading Co. leases a number of reads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill.Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, sorming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January and stock must 
stand in the name of a holder for three months prior to the elec- 
tion to entitle such holder to vote. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Iron Company. 

The Phila. & Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers 
were appointed. 


STocK AND Bonps.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 2. per eent for 
back dividends was voted, contingent on the negotiation of the collateral 
trustloan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 1V0 per cent each year; in 1876 242 per cent 
was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been : 
in 1876, 1812@55; in 1877, 10@2044; in 1878, 11330@19%; in 1879, 
11149@3758; in 80, 6%@3619; in 1881, 25330374: in 1882, 234%a 
3353; in 1883, 23142@3019; in 1884 to Oct. 17, 10%@304. 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, &c. Of the 
general anes mf bonds dated in 1874, $5,000,000 more at 7 per cent 
were issued in 1882. Under the sinking fund clause the right has been 
claimed by Mr. Gowen to pay off the general mortgage bonds at any 
time on proper notice. he trustees of the general mortgage of 
1874 hold the bonds of the Coal & Iron Co., viz., $29.737.965 mortg 
of 1874 and the Philadelphia & Reading Co. also holds the $10,000,000 
mortgage of the Coal & Lron Co. dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,0GO income 
mortgage (see termns in V. 36. p. 48), payable on 90 days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
consol. mortgage dated in 1882, due in 1922, is issued in adjustment 
of certain habilities, and of this mortgage $6,000,000 of the first series 
and $5,000,000 second series were listed at the New York Stock Ex- 
change in June, 1883. In addition to the bonds above given there were 
P. & R. real estate mortgages amounting, Nov. 30, 1883, to $2,049,030 
and P. & R. Coal & Iron Co. real estate mortgages of $690,988, and 
Locust Dale mortgage $156,000. 

In the annual report for 1883, Mr. Gowen (V. 33. p. 86) stated the 
total floating debt Jan. 10, 1884, at $6.754,000, and the amount yet due 
on 50,000 shares of Central of N. J. stock purchased. $3,460,311; the 
income mortgage bonds outstanding to be retired were $2,141,000. 


OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary 
the Philadelphia & Reading Coal & Iron Co., became a large owner of . 
coallands. Between 1870 and 1876 the P. & R. increased heavily its 
capital account in the purchase of new Leet and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held possession till May.1883. But in 
June, 1884, the company again went into receivers’ bands. 

In 1883 the P. & R. Co. assumed a new position in two respects, first 
by building the connecting line to carry coal to the New York Central 
& Hudson, and secondly by leasing the Central of New Jersey 
system, assuming all its liabilities and agreeing to pay 6 per cent a year 
on the Central of New Jersey stock. By this lease all the Central of N.J. 











coal lands and coal traftic were controlled, giving the Phila. & 
control of about 40 per ceut of the anthracite coal busi.ess. 
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ESC INTEREST DI IDENDS. Bonds—Princi- 
“ as — | ° | Size, x Amount Rat "x We he my and by Shocker 

Fe xplanation of column headings, &c., see notes| 0 oO ar : ate per en e e, — 
— on first page of tables. Road.| Bonds} Value. Outstanding | “Cent. | Pay able) Wh Dividend. 

iladel eading—( Continued )— 

Pictetee Sg a 4 ale tanita dina neteit winaineeil ..-- | 1868 | $1,000 | $2,700,000 7 A. & 0, Philadelphia, Office. Oct. 1, 1893 
Consul. mort. ($8. 3193, 009 are gold = cp. orreg.| .... | 1871 | 200 &c.| 18,811,000 |6 g. or 7 J. & D. Philadelphia & London. June, 1°11 if 
Improvement ey gold, DOP By GOED, «nse ccccnd- --e- | 1873 | 1,000 9,364,000 6 A. & QO.) - do Oct. 1. 1897 
Gen. mort., gold, $ and £, cp. ($3,000, 000 are 78).| .... | 1874 | 1.000; 24,686,000 | 7 & 6 g. J. & J. ‘| do July i, 1908 
Income mortgage Ri Wines rn cbeedhoinne de 0casecese ob: .--- | 1876 | 1,000; 2,141,000 7 J. & D. Philadelphia, Office. | Dec. 1, 1896 
Consol. ms of 30. ist ser., gold (for $80,000,000).| .... | 1882 | 500 &¢.; 3,133,064 5 g. |M.& N.| Phila. and Leudien. Feb. 1, 1933 

2a series (for $80,000,000)... oot t' & 500 &e.| 1,689,587 5g. |F. & A. do —S Feb. 1, 1933 

Dedenture DULL, <accccnigdginabpeloesaooioote .--- | 1868 | 100 &ce. 650,200 6 J. & J} Philadelphia, Office. | July 1, 1893 

convertible, ae... Pee ..e- | 1873 | 100 &¢.| 10,359,900 7 J. & J. do do Jan. 1, 1893 

Scrip geben. and guar. bonds, currency.........-- -coe | 1877 | 10 &e. 613.114 5 a4 '@ .. do July, 1882-84 

Scrip general mort. and Sicsnem. 6. sterling..| .... | 1877 | 90 &e. 1,555,020 6 J. & J.'\ Philadelphia & London.| July, 1882-85 

Deferred Income bonds.... ..........-.---.+--+--+- ..-- | 1882 | 50 &c. | 25,501,030 6 ‘gee _. . segweewses Irredeema)le. 

Conv. adjustment scrip (for $4,000,000) .......... oooe | 1383 te sof 2,232,940 6 J. & J.|Philadelphia & Lonadon.| Jan, 1, 1888 
ae A trust ome “aaa EE ETT TRE OR 9 oa aooe abies ae 6 sede Tk . » 0 <i> Anaeiinaiainte’ > = “Nan e. 
eer | ) hein See See icee po ee 

P. & R. Coal & 3 purchase money mort. bonds... .... |1872-4| 500 &e.| 12,200,000; 6&7 |Various: sheer ead lia, ome. 1892 to 1894 

do debenture loan..... ............ cone 4 BOee 1,000 152, 7 1.& 8.) 1892 

Philadelphia ¢& Trenton—Stock.... ...........-...--- CU ee V0 1,259,100 2% | Q.—J. | Philadelphia, Sete: Oct. 10, 1884 

Philadeiphia Wilmington & Baltimore—Stock.... .. GBP 4: caus 50 | 11,794,350 4 . & J. Philadelphi a & | eas: July 2, 1884 
EE ncn cnbcndeccasewocséuboooerese ces vate 867 | 1,000)! 1,000,000 6 A. & O.| do April, 1887 

do i netidlsniiaigtiiminhidbipinninieete were |1872-4| 1,000 | 700,000 6 A. & O.' Phil’delphia, Co. "3 Ofic Oct. 1, 1892 
do ERAN Pipe eee Cn Sane. eee. | 1875 |, 1.000 | ),000 6 A. & O.! dc April 1. 1900 
do Aichi darted nick inane ntitrtahdadianietniuatinile ..-- | 1880 aes yryers - i. & | ee " ao Fate hg 

Pittsbur Oleveland d- Toledo—1st mortgage ........ 77 | 1882 ---- | 2,400, : | - New York. ot. I, 

Piiis. C. A St. L.—1st M., consol., reg. aa coup...... 200 | 1868 | 1,000! 6,863,000 7 KF. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
lt ELAR A ES LAELIA 200 | 1873 | 1,000 | ,000,000 7 A. & O. do do , April 1, 1913 
1st mort., Steub. & Ind., extend. in 1884, reg..... 125 | 1864 | 1,000 | 3,000,000 5 J. & J. do do Jan. 1914 
Col. & Newark Division bonds...........-........- 33 | 1864] 1,000 | 134,000 7 J. & J. do do Jan.. 1900 
Holliday’s Cove RR. mortgage bonds............. Pe: pe uiete | 120,000 6 F. & A. do do $3 

Pitisb. @ Connelisville.—1st mortgage...... ......-- 149 | 1868 1,000 | 4,000,000 7 J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
lst mortgage Turtle Creek division............... 10 | 1859 | 100 &e.| 326,600 6 F. & A. Pittsb., First Nat. Bank! Aug. 1, 1889 
Consol. mort., guar. B. & O. (s. f. £7,200 pr. yr.). 149 | 1876 6.292.000 62.11. & J.\London.J.8.Morgan&Co! Jan. 1, 1926 
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The charges on Central of N.J. lease were heavy and coal profits 
declined largely, so that on June 2, 1884, G. DeB. Keim, Etwin M. Lewis 
and Stephen A. Caldwell were appointed receivers of the Philadeiphia & 
Reading RR. and Iron Cos. No financial exhibit was made by the 
receivers till Oct. 20, 1884, and that wasin the CHRONICLE of Oct, 25. 
The money to pay J uly interest was borrowed and receivers’ certificates 
have been issued for Sen dl millions. 

For six monthsfrom Dec. 1, 1883, to June 1.1884, the earnings of the 
Phila. & Read , including the Coal & Iron Co., but not including the Cent. 
of N. J., have been: Gross, $16,601,231; azainst $16,643,645 in 1882-83; 
net, $3, 256,507, against $4,313,059 in 1882-83. The loss on the Central 
New Jersey lease in the same period was'$1,122,4633. 

From June 1 to Sept. 1 (three —— gross ear niogs (including Cent. 
of N. J.) were, $12,681,352 ainst $14,182,198 in 1883; net, 
$1,063,836, against $4.794, 183. = 483. 

The fiscal year ends November 30. The annual report of Mr. Gowen 
for 1883 was published in the CHRONICLE of Jan. 19, 1884(V. 38, p. 45 
and 259), and covers so much ground that reference should be made 
thereto. The following table shows a comparison between the results 
of the two years’ operations. The earnings of the railroad Co. (not 
including Central of New J feswen) ware as follows: 

————- 1881 





— + 1882-83.— —— 

ross Net Gross Net 
Earnings. Earnings. Earnings. Earnings. 
Railroad traffic...$20,333,649 $8,861,139 $21,484,767 $10,375, 506 
Canal traffic ...... 841,143 332,452 923,628 391, 772 
Steam colliers .... 618,490 371'548 533,351 179,845 
Richmond barges. 66, 834 Loss.17,543 64,950 Logs.13,715 








ee $21,890, 116 $9,447,596 $23,006,756 $10,933,409 
The: he jot statement of the Railroad and the Coal and Iron companies, 
showing the earnings and expenses, the fixed charges for interest, 
rentals, &c. (but not including any payments to sinking funds), are given 
as follows for tive years past: 
Gross Op. Exp. and Net 





Year tevenue. Rentals. Revenue. Interest, &o. ofit 
1880-61 $35,286,463 $28,598,114 $6,688,348 $6,505 093 $ 183,256 
1881-82 37.300,161 30,053,228 7,246,933 6,363, "989 882,944 
1882-83 40,045,616 31,705,682 8,339,934 6, 816,183 1,523,751 


® preceding statements inc lude nothing of the Central of New 
Jersey RR. operations. (V. 38, p. 61, 85, \48, 241, 259, 262. 388, 399, 
424, 521, 541, 558, 62°, 630, BAT, ‘661, 679, 707, 731: V. 39, p. 3, 22, 
109, 128, 157, 209, 220, 234, 350, 352, 402 2.) 


Philadelphia & Trenton,.—Owns from Kensington, Pa., to Mor 
risville, Pa., 26 wiles and Tioga Branch, 1 mile; leased- Trenton Bridge 
Connecting ‘Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 
miles; total owned and leased, 39 miles. On Dee. 1, 1871, it was 
leased with the United Companies of New Jersey to the Pennsylvani: u 
Railroad, at 10 per cent on stock, and 1s operated as a part o/ its New 
York division. 


Philadelphia Wilmington & Baltimore,—Milcage as follows: 
Philad: lphia Wilmington & Baltimore RR., 12> mules; Philadelvhia & 
Baltimore Central, 79; Delaware RR., 100; Queen Anne & Kent RR.. 
26; Delaware & Chesapeake Bay, 55; Camde ‘n’& Seaford RR., 27; totul 
operated, 457 miles. Owns over half the stock of the Phil. & Balt. Cent. 

This road on the main route, Philadelphia to Baltimore, has been 
= rofitable, pay ing regular dividends, with a considerable surplus. From 

870 dividends of 8 per cent on the stock have been paid each year. 

In April, 18<1, nearly the whole stock was purchased and Is held by 
Penn. RR. Co. Income account was as follows: 

"NCOME ACCOUNT. 








1880. 1881. 1882. 1883. 
Miles of road ........ 112 liz 373 407 
Receipts— $ $ $ $ 
Net earnings......... 1,451,521 1,449,488 1,751,598 1,675,897 
Other receipts........ 88,628 153,270 103,.58 109,343 
Total income..... 1,540,209 1,562.758 1,854.856 1,785,245 
Disbursenents— $ bl 
Sa SIR OS a A 331,417 285,329 
oe Oncdebt...... 219,934 242,49 180,284 211,772 
PatiKtcedes ence 85,298 94,203 54,367 42,234 
Div ide nds, 8 per « et. 926,080 935,512 943,604 943,604 
CG of) Coe ik we 13,170 150,133 
Total distursem'ts. eins 312 1,272,704 1,522,842 1,639,078 
alance, surpiius..... O8.897 290,054 332,014 146,167 


--(V. 36, p. 282; V. 38, be 259.) 

Pittsbu ¢ Cleveland & Toledo.—From Newcastle Junction, Pa. 
to Va:ley Su ution. O,77 miles, Steck $3,000,000, par $50. Le ased in 
July, #4, for 9+ ve ars, ata rental whieh pays interest on the bonds, 
to Pittsburz & Western, Which is contri led by Balt. « Ohio. 


Pittsburg Cincinnati A St, Louis, —Owns from Pittsburg, Pa., 
to Columbus, Olio, 193 n tiles; branch to Cadiz, Ohio, 8 miles; total, 201 
miles. This ws: a consolidation of several companies, May 1, 186 58, in- 
cluding the Steubenville & Indiaua and the Pan Handle roads. This com- 
pany is controled by the Penn, Company, through the ownership of a 
majority of its stuck. This company aiso held leases of the Little Miami 





second preferred, $3.000,000; par value of shares, 850. Authorized 
amount of lst mort. $10,090,000, of which $3,137 000° reserved to take 
up pone liens. 

The report for the year 1883, in V. 38, p. 645, said: ‘*The tonn 
transported was 3,466,544 tons, against 3, 125. 645 tons in 1882, an in- 
crease of 340,899 tons, mainly in coal and live stock. The coke traffic 
shows a decrease of about 25 per cent, or 84,346 tons, and grain a de- 

crv'ase of 78,097 tons. There was an increase in freight earnings of 
$315,669, of which $179,521 was from through tonnage. The average 
rate received per ton per mile was 7°6 ls, : as compared with 7 mills 
for the previous year, but the average cost also shows a slight increase. 
There were carried 1.235,%83 passengers, as compared with 1,161,538 
in 1882, the gain being on local travel. “Th re was an increase of "B57, 794 
in pas’ger ear. ’ga, the rates being bett ron both local and through traffle. 

“Tho increase in expenses was mainly due to the cost of re-building 
engine 8,and an outlay of $91.465 upon the new shops at Columbus.” 

* © Under the re-organization of the Col. Chic & Ind. Central 
Railway C mpany, alre ady referred to, your compauy received in settie- 
ment of its claim against the former $i, 028,608 of the preferred and 

















common stock of the Chic. 8t. Louis & Pittsbur ‘g Railroad Company.” 
Comparative statistics for four years were as follows 
188 1882. 1883 
Miles owned & oper. 201 201 201 
EARNINGS AND EXPENSES. 

Earnings— ~ $ 
Total gross carnings. 4,323, 407 4,069,053 4,214,923 4,623,740 
Total operatingexp. 2,290,725 2,759,740 _ 2,88 1,000 3,087,465 
Net earnings......... ee see 313 ~ 1,383,923 1,536,275 
P.c.of op.ex.to earn’s 67°17 66°77 

bt ogous “J 
1880. 1881. 1882. 1883. 

Receipts— $ > 
Net earnings......... 2 —_ 682 1, oy 313 «i mye 1,536,275 
Rentals and interest 6.041 22, 2670 19.6 8,784 
Net from |’sed roads. 617,358 532, 690 609, O71 401, 132 
i cide, tbtinbeaata «. adieehdes ee - |. csbebbbece 

Totalincome..... 2,696,581 1,864,673 2,099,351 1,946,191 

Disbursements — ba § + 
Rentals paid......... 801,048 819,464 25,447 851,931 
{nterest on debt..... 842,480 846,769 851,990 714,490 
Other interest... -... 174,944 181,777 222,985 231,216 
[nt.on C.&M.Val.bds., 165,000 105,000 105,000 105,000 
Loss on St. L. V.&T. H. 27,241 Fears 82,534 
CE ccc, widens -galkewant 14,832 

I a8 ds shiidalabdiiids 1,950,713 2,123. 455 2 2,005,422 2,000,033 
eee sur. 745,368 def, 258,782 sur. 33,929 def.53,842 


~* [exelusive of Col. Chic. & Ind. Cent. 


GENERAL BALANCE 


AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882 




















and its depeude neics. Operated by the Penna. Company, and caraiaas 
separately stated. Cominon stock, $2,508,000; first pref. $2,929, 200: 

















1880 1883. 
Asseis— 7 $ $ as 
RR., equipment, &c.. 19, --. 295 19, sr = 19,995,963 20,605,107 
Stocks owned, cost.. 39¢ 399 57 7,299 1,085,967 
Bonds owned, cost .. 283000 28:7°000 ee - enesases 
Betterm’tstol’s’d r’ds 706,241 835,376 656,777 20,318 
Bills & acets. receiv... 1,076,528 980,133 1,001,034 1,107 "502 
Materials, fuel, &c... 625,859 732.474 832,930 474,337 
Cash on hand........ 462,183 297,465 437,707 317,725 
Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,6 
Profit & loss balance __........... 376,393 282,465 232, "415 
Total assets...... 23,219,144 23,606. 912. 33, 611, 814 23, ess 010 
Liabilities— $ $ 
Stock, common...... 508,000 2,508,000 2,5 508,000 2, 50) 0 
Stock, preferred ..... 4 _ 200 5,929,200 »,929,200 5,929,2 
Bonds (see SuP’m’T).. 12,497,000 12,617 000 12.617,000 12,617,000 
All other dues& ace’ts "TBA 754 1,118,636 1,212,134 1.692, ] 
Due Little Miami RR. 891,189 853,890 847,390 817,360 
Due C. C.& LC. RR . 184,601 184.601 S450, 8 8 aeconam 
Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous. ....... 64,849 133 ,085 50,989 50, '9 
Protit & loss balance. EE” =. >} se caeGutiits Y cescthon.:. >. eee 
Totalliabilities . 23,219.144 23,606,912 23,611,814 23,908,010 


—(V. 3%, p. 359, 645.) 


Pittsburg & Soegesete. Orns from 


Mt. Savage Junc., Md., 14 


J miles; 


branch, 2 miies; 


Pittsburg, Pa., “to 


leased lines, 22 miles; 


total, 17i miles. On Dee. 13 1875, tlie property was leased to the Balt. 
The . & C. ia credited 
with all the earnings and charged with all the expenses, and surplus 
earnings over i: terest charges are credited to the B. & O. Co. for ad- 
vanees. The city of Baltimore transfered its interest to the Baltimore 
& Ohio Railroad for $1,000,000, and the consolidated sterling mo 

was made and guaranteed by the Baltimore & Ohio. It is operated as 


& Ohio RR., 


Pittsburg Division of the Baltimore & Ohio RR. In Feb., 


ment in fav or of BoA 


and possession given Jan. 1, 1376. 


1880, a judg- 
0. Co. was confessed tor $4,354, 74 


Stock is 


8. 
$1,944,100. In18 79-80 the net earnings were $1,011 827; in 1830-31, 
$1,124,473; in 1881-2, $1,542,125; in 1882-83 $1,478,274. 




















n OcTOBER, 1884. } 


RAILROAD STOCKS AND BONDS. 









































































































































uv—__ —— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. | ‘i ; Bonds—Frin 
For explanation of column ee &c., see notes — “a . hee °*) . Amount Rat a = a db pal When Due 
» &C., é 6 per; When ere Payable, an j i 
on first page of tables. Road.|Bonds} Value. | O¥tstanding Cent. Payable Whom. : Dividend 
Pitisburg Ft. Wayne & Chicago—Stock, guar........ Get. «ses $100 |$19.714,286 1% .—J. iN. Y., Winslow, L. & Co.} Oct. 
Special improvement stock, guaranteed. ....... ...| 468 | 1871 100 8,100,000 1% e—y do "do See fe bry 
ist mort. (series A to F)) Bonds all coupon, but! 468 | 1862 | 500 &e 5,250,000 7 Various do do July 1, 1912 
2a do (series G to ™M) may be made payable} 468 | 1862 | 500 &e.! 5,160,000 7 Various do do uly 1, 1912 
3d mortgage............ to order. 468 | 1862 | 500 &e.; 2,000,000 7 & O ao do 1. 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.} .... | 1857 | 1,000 100.000 7 J. & J. do do Jan. 1, 18 
Pitisoburg @d Lake Erie—Stook..............-.... saad TOA : none 50 | 2,050,000 10 3. Pe Sane 1883 
ist mortgage, gold, coupon. ....................... 70 | 1878 1,000 2,000,000 6g. |J. & J.| N. Y., Phila. & Pittab. | J jy 1. 1928 
Sy McKeesport &€ Youghiogeny—Iist mortz. .| .... | 1882 oid 2,250,000 ‘nae %. & J.| N.Y., Union Trust Co. 1932 
P. itso. Va. &é Charlesion—1st mortgage, gold........ BO) sb 1,000 2.000,000 7g. |A. & O. Philadelphia. April 1, 1902 
i thccckeeds osccadiunnimsnessand 70 } 1882 | 1,000 3 000,000 5 A. & O. do April !, 1912 
Pitisburg & Western.—1st mort., g. (for $6,000,000); .... | 1881 1,000 4,095,000 6 g. |J. & J.\New York, 3 Broad St./ July 1, 1921 
I IE. Be G0 Bin ddcoseccdccveddeccéhawcccdd 103 | 188i f 800,008 6 A. & O. do do April 1, 1911 
Consol mort@age........ ......6. .2e. ‘iaheadtheoonet eae TRY oaail 275,500 nme Soke OO. tee ibe 1911 
Port Huron & Northwestern—1st mortgage....-... od «eed fee onee 755,000 7 A. & O.|N. Y., First Nat. Bank.! Oct. 1, 1899 
Consolidated mortgage. ............-....02..00- seadl. sendin eee cows 917,000 6 M. & 8. do do Mar. 1, 1922 
ER EE ET eae ongd Tet gptthie paled 165,000 7 At © Bee ree oil Se BS Ps 
Pori Jervis & Monticello—Stock.......... ee ee 24 thin Lotis 724,276 ihe Pe kee en ne Cy ee 
Port Royal é@ Augusta -1st mortgage............ ...-| 112 | 1878 | 100 &e. 250,000 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
2d mort., endorsed by Central Ga .............-.... 112 | 1882 és 121,000 6 Pe Hh oer = 6 1898 
Augusta & Knoxville........ steels aaidalacan viediicn aia 68 | 1880 ties 630,000 7 acct N. Y., Nat. City Bank. | July 1, 1900 
General martgame income bonds, coup ............ .--- | 1878 | 100 &e 1,500,000 6 J. & J.' N. Y., 252 Broadway. | Jan. 1, 1899 
Portland & Ogdensb.—1st mort., gold ........ ...... 60 | 1870 | 500 &e 800, 62g. |J. & J.jPortland, Treas. Oftice.; Jan., 1 
Consol. mortgage (for $3,300,000) ................. 94 | 1871 | 100 & 2,268,000 6g. |M. & N. do do Nov., 1901 
Portland & Rochester—Stock ($600,000) .... ........ GB i: ee. sobs 82,000 oun cove. | _ ‘weneddcgae °° OPE Se Bee 
Portiand Saco & Porismouth—Stock.... ............. Oe ae 100 1,500, 3 J. & J. Boston, Oftice. July 15, 1884 
Portsmouth ¢ Dover--Stock.... ..........00.c0e-eeeee 2 oer 100 | 769,000 3 J. & J.) Portsmouth, Treas, July 1, 1884 
Portsmouth Gt. Falts € Conway—Stock.... ......... , Ts 100 | 770,000 3 J. & J.|/Bost., Eastern RR. Co.| July 15, 1873 
inthe nediinnet aes dedel sntenteesbanteds 71 | 1877 | 500 &c.' 1.000.000 444 J. & D. do do July 2, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort. 42 | 1875 shai 535,000 | 7 eh aaa 1905 
Providence & Springf.—1st M. \end. by City Prov.). 23 | 1872 | 1,000 500,000 | 7 J. & J./Providence,Am. Nat.Bk} July 1, 1892 
Providence & Worcesier—Stock..................2..- tae 100 | 2,500,090 | 3 J. & Providence, Office. July 1, 1884 
ae ie ina AIR NR re scam 1 MOET NL | ccee 1.242.000; 6 [A.&0O do do 1897 





Pittsburg Fort Wayne & Chicago.—Owns from Pittsburg, Pa., 
to Chicago, I11., 468 miles. The company made default Oct. 1, 1857, and 
ain in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 
s title Feb. 26, 1862. On June 27, 1869, the company leased ali its 
road and property to the Penn. RR. at a renial equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental charge 
is about $2,930,000 per year, and the profit to lessees las been large. 
The Pittsburg Ft. Wayne & Chicago leases the Newcastle & Beaver 
Valley and the Lawrence roads, which in turn are leased again by the 
Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on ‘‘A” series being payable Jan. 
and July; on “B” itis February and August; on “C” it is March and 
September ; on “D” it is April and October; on “E” it is May and Nov., 
andon“F” itis June and December. The second mortgage is also in 
six series of $60.000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jun. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on *‘1,” April and Oct. on *‘ K,” May and Nov. on “ L,” 
and June and Dec. on *M.”” The bonds are coupon, but may be regis- 
tered payable to order. Of the lst mortgage bonds, $1,337.500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, 188i. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease, viz. 

* ARTICLE 16. The party of the first part hereby agrees that, for the 
purpose of enabling the party of the second part to meet the obligations 
of the party of the first part to the public, by making from time to time 
such improvements upon and additions to the said Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or iren bridges for wooden bridges, or steel rails for iron 
rails, the party of the first part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securities.” * ~ The said party of the second pari 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate of interest as may be agreed upon between the parties hereto, 
to be paid by the said party of the second part to the holders thereof 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said party of the first part in writing.” * * * 

It was proposed to change the terms of the lease so as to issue bonds 
to the lessee instead of the special guaronteed stock, but this was not 
consumma‘¢d and in June, i884, the Pennsylvania Company began suit 
to compel the issue of stock duc for betterments. 

Operations and earnings for three vears past were as foluows: 

Passenger Freight (ton) Gross Net Div’d 

Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 

1881.... 468 130,470,469 1,014,447,161 $10,741,490 $4,883,005 7 

991,907,50! 10,894,870 4,622,476 7 

1883.... 468 127,5°0,075 914,563,376 10,844,358 3,927,633 7 
—(V. 38, p. 136, 359, 425, 511, 620, 707; V uv, p. 168, 324.) 

Pittsburg & Lake Erie.—Owns from Piitsburg, Pa. to Youngs 
town, Ohio, 68 miles; branch line to Neweastle, Pa., 2 miles; total, 70 
miles. Leased f om .ian.1 1884, for {9 years, the Pittsburg McKeesport 
& Youghiozheny RR, from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for 46:5,000, bearing 6 per cent 
interest and payable at will. are also outstanding. Under same ausp‘ces 
as Lake Shore & Michigan Southern. Gross earnings in 1885, $1,.402,- 
763; net, $553.004. In 1882 gross, $1.265,748; net, $508,704. (V. 36, 
P. 107, 561, 591, 675; V. 38,p. 80. 293; V. 39, p. 182.) 

Pittsburg McKeesport & VYoughiogheny.—Owns from Pitis- 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Noy., 1883, and le»sed to Pittsb & Lake Erie RR. for 99 
years, 6 per Gent on the $3,000,00v stock and interest on the bonds bein 
gear. by P. & L. Erie and Lake Sh. & M. Sv.Cos. W. C. Quincey, Presi- 

ent, Pittsburg, Pa. 

Pittsburg Virginia & Charleston,—From Birmingham, Pu., to 
Uniontown, Pa., 70 miles. The stock is $1,504,500. The bonds, $2,000,- 
000, besides $208,100 debt certificates, and of the stock $1,251,050, 
are owned oy the Penn. RR. Net earnings in 18382, $316,466, against 
$141,245 in 1882. 

Pittsburg & Western,—Owns from Alleghany City, Pa., to New 
Castle, Pa., 64 miles; Callery Junction to Kaue, 126 miles; Duck Run 
Branch, 6 miles; Clarion Branch, 6 miles; Saw Mill branches, 6 miles; 
total, 208 miles. In July, 1284, leased the Pittsb. Clevelaud & Toledo 
for 99 years. This was a consolidation of several roads, dated June 
15, 1881, and in 1883 Pitt-burg Bradiord & Buffalo was acquired. The 
mortgage was executed Oct. 1, 18381, to the Mercantile Trust Co., 
covering the projected lines. In July, 184, leased the Pitisb. Cleveland 
& Toledo RR., giving line to Akron, O. Operated in the Baltimore & 
Ohio interest. Stock, $7,250,000. In addition to above bouds. there 
Were $300,000 other issues. In 1882-83 eroess earnings, $342,336; 
het, $77,426. Jas. Callery, President, Pittsvurg; Solon Humphreys. 
Vice-President. New York. (V. 5, p. 220; V. 3% p. 12m. 370.) 





Port Huron & Northwestern—Line or RoAD.—Po:t Huron to 
East Saginaw, 91 miles; Saginaw Junction to Saud Beach, 58; Port 








Austin to Palms, 35; Port Huron to Almont, 34; tota!, 218 miles. In 
1852 gross earnings were $245,218; net earnings, $132,282; interest 
payiment, $87,225. In 1883 gross, $314,780; net, $116,250; interest 
p:yments, $119,104. John P. Sanborn, President, Port Huron, Mich. 

Port Jervis & Monticello,—Owns from Port Jervis, N Y., to 
Monticello, N. Y., 24 miles. Formerly the Monticello & Port Jervis 
RR., which was sold in foreclosure July 16, 1875, and reorganized 
a3 the present Port Jervis & Monticello. Gross earnings in 1882-83, 
$33,399; net, $5,150; 1881-82, gross, $31,920: deficit, $4,123. ‘The 
stock ($724.276) was issued to the former holders of first mortgage 
bonds, of which bonds $31,090 are still out. 


Port Royal & Augusta,—Owiis from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville ro 
Augusta, Ga., to Greenwood, 8. C., 63 miles, for 99 years, at 5 per cen 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Noy. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Earnings for 1882-83 seen with previous years as follows: 


| 82-83. 1881-82. 1880-81. 
Gross earnings...... -....... $307, LOO $32u,234 $356,085 
Operating expenses......... 272,112 280,227 241,198 

Net earnings ............ $34,987 $40,006 $114,887 


—(V. 38, p. 541.) 


Portiand & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Bostou Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
lst mortgage interest and foreclosure proceedings were begun. but com- 

romise was made by giving notes for overdue coupons up to July, 1878. 

nterest is not paid on the consolidated mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a contro 
interest in the stock, which is $1,052,186. 

In March, 183, a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver's certificates was given by the 
Cour!. Earnings of the road for three years past were as follows: 


ears. Miles. Gross Earn’gs. Net Earn’gs 
Pa. oseesgahssinseqethe 9 $304,245 $91,077 
hi RE AA Mi 354,173 106,304 
eel A ee ‘ 333,844 49,720 


83 O4 
—(V. 36, p. 168; V. 37, p. 400; V. 38, p. 350, 383, 7J7.) 


Portiand & Rochester,—Owns from Portland, Me., to Roches- 
ter, N. H., 53 miles. The old company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment wes made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. Gross earnings in 1881-82; 
$201,847; net, $6,526. Tu 1882-83, cross, $197,940; ne’, $20,475. 

Portland Saco & Portsmouth,--Portiand, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. No debt. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
oi New Uampsiire ai 6 per cent per annum on the stock. Operated 
now by astern (Mass.) Frank Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls & Conway.—Owus from Conwa 
Junction, Me.. to North Conway, N. H., 71 miles. The Eastern Rai 
in Massachusetts has made a tease or the road for 60 years from Dee, I, 
1878, witha guaranteed reutal of $45,000 a year, which pays 4% per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 

Poughkeepsie Hartford & Boston,.—Owns from ponahiness- 
sie, N. Y., to Millerton, 47 miles. The Poughkeepsie & Eastern . 
was sold in foreclosure May 15,1875. This road was sold in foreclo- 
sure January 26, 1881, under the second mortgage, and purchased 
in two sections. (V.38,p.149. The first mortgage bonds are $35,000, 
second ww $500,000 The stock is $850,000. In 1881-2, gross 
earnings, $68.408; net, $3,912. In 1882-83, gross, $57,712; net, $10,350. 
G. P. Pelton, President. Poughkeepsie, N. Y. (V. 38, p. 149.) 

Providence & Springfield.—Previdence, Ry [., to Pascoag, 23 
miles. it is proposed to extend the road to Springtield, Mass., 80 miles. 
Stock is $516,850. In 1882-83, gross earnings. $96,241; net, $27,298; 
in 1881-82, gross, $96,252; net, $34.997. William Tinkham, President, 
Providence, R. I. 

Providence & Worcester.—Owns from Providence, R. L, te 
Worcester, Mass., 44 miles: hranches, 7 miles: operates Milford & Woone 
socket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. Notes 
Pp sable are $456,30). Opere ions and earnings for three years were: 





Pa senger Freight (ton) Gruss Net Div 
Years. Miles. Mileaze. Mileage. Tneome. Income. p. 6. 
1880-81 ..66 17,439.529 22,211,710 $1,039,671 $316,345 6 
1831-82 ..66 19,977,254 25,023,982 1,147,514 302,799 6 
1832-83 .. 66 20,585,077 23,174,410 1,158,304 322,330 6 


CS A Ae RE RN ets ee LR TLS oe s 


Por rome eget ere aaa 


ws a i ei Rea 


a hind eer HA” Sap aythen ts 


ong 


Vo ek Seta 








PE Te om AO AE RO i ARO PBC Tes ti bt TRAD 















































70 RAILROAD STOCKS AND BONDS {Vou, XXXIX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Shi ESC | | EST Bonds—Princi- 
exp - ats jam & —" oot Par |, Amount Rate ree = sia an - db gy ley 
For lanation of column headings, &c., see notes, oO of ar r en ere Payable, and by cks—Last 
on first page of ‘ania Road. Bonds, Value. Outstanding Cent. {Payable Whom. Dividend. 
Raleigh & Augusta— Stock 1,000,000 pref.)....... 00+ ic. F Be on Fe AR Res Gimme oS 
h @ Gaston—list mo oo” roost . sbpinteaeginns 97 1873 | 1,000 8 J. & J.|Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading & Columbia—1st mort , coup. (extended)..| 40 | 1862 100&c. 5 |M.& 8.\N. Y., Union Nat. Bank.| Mch. 1, 1912 
EL PRGTOERMD, GOUIOR. 2.0.00 ccsivccsccccvdcsccsscccces 40 1864, 1.000 7 J. & D.|/Columbia, First Nat.B’k| June, 1884 
i ele ans eked cunbudeed .--- | 1877 | 1,000 6 J. & D.'  Phila., Co.’s Office. Dec. 1, 1917 
enanenee & Beating, lst mortgage...... .......-. 15 | 1873 | 100 &e. 7 J. & J. do do July 1, 1893 
Ren Dn nV nsunedibesboedoee oe 100 4 J. & J.\N. Y., Nat. B’k Com’ree.| July 1, 1884 
lst mortgage, ‘oomaoiidated (for $2,000,000). ..... 79 | 1871) 1,000 7 M & N.'N. Y., "Del.& H.CanalCo.| Nov., 1921 
Richmond € Alleghany—1st mortenst, gold Ficcdibe’ 250 1880) 1,000 7g.\J. & J.\N. Y., No. 2 Wall Street.| July 1, 1920 
Second mortgage, 0 ld (34,000 000) . sh acedesces 250 | 1881 1,000 6 g. |M. & N. ‘do do May 1, 1916 
Car trust — (payable $19,860 per year)....... re Oo odse 6 SN tk tel ee ae Yearly to 1900 
Rich EE IES nc opddedacvescecn , {ee 100 2 Q.—F. | N. Y., Met. Nat. Bk. |/Aug. 15, 1882 
3d mortgage, ees of 1867) coup. or reg..-.-.. 141 , 1867 | 100 &e. 6 M. & N.\N. Y., Central Trust Co.|May 1,’85 &’90 
General mort., gold (for $6,000,000) .............. 141 | 1874, 1,000 6g. \|J. & J. do do 191 
Debenture mortgs e bonds, cumulative........... _... | 1882! 1,000 6 |A. &O. do do April 1, 1927 
Piedmont branch, lst mortgage.........---.------ 48 | 1868 1,000 8 A. & O.) do do 188 
Northwestern, N. C., 1st mort., guar. . men 29 1873 1,000 6 A. & O.) Richmond. 1902 
Richmond York River & Ches., 1st mortgage...... 38 | 1873 | 1,000 8 J. & J. do 1894 
do do 2d mortgage...... 38 | 1880) 1,000 6 M. & N.| a 1890 
Rich’d Dreterichiburg & Foiemae—Books, eter... .. seta” ddes snes 6g. J. & J. Lond 1885 
I ite ec tdecedes keoheesdbesscuvené sete’ } cease cece 5,6, 7 | Various) Richmond, “Oftice. eer ae © al 
Coupon ‘ponds of A < ssiphubacibbdeubedite stmewkes sean} Sens ees 8 J. & J. Phil., Townsend W.& Co. 
Coupon bonds of 1901 ...........---.-+---------e0- te oese 6 M.&N. Richmond, Office. 1901 
Richmond ¢ Petersburg—Stock........-..---------+- mm se°" 100 2lo |J. & J| Richmond, Office July 1, 1884 
1st mernanan. 08 CONPOR......-2 eS Ee | 25 | 1870 , 1,000 8 A. & 0.) do do 1884 to ’86 
hae sinned 25 | 1875 | 500 &c 6&7 |M. & N.| do do May 1, 1915 
Rich ooia Wear Pi. Ter. R. & W. Co. —Stock os eeeee ower “see ooee oaee. 4...» ,_S680e88080 4 . ;%F- _.s06eReeRS 
Trust notes, secured by collateral .... ............ | sees | 1883 | 5,000 6 J. & J. N.Y. Central Trust Co. 1885 
| 
| 




















Raleigh & Augusta,—Owns from Raleigh, N. ©., to Hamlet, N.C. 
98 miles. Formerly Chatham Railroad, and isc — by Raleigh 
—— Earnings 1881-82. $222,354; net, $53,336 

aleigh é- Gaston.—From Raleigh to W een, Xi C.. 97 miles- 
Btook, $1,500,000. In October, 1881, 3 percent dividend paid. John M- 
Robinson, Pres’t, Baltimore. Earnings for tive years were as —— 


Gross 
Years. Miles. Earnin Earnings 
EOE EES ee eee Sars 97 $234,5 1 $85,756 
2s. ite ec seebesaneedads 97 242,478 107,185 
EE FS ee ere anlnt Ditiat 97 264,410 78,937 
AAS LTAE FTI SASS: 97 439,785 53,3604 
ponte aaa ciniliaatiale cainilieal - 446,951 99,294 


& Columbia.—Owns from Columbia to Sinking Springs, 

a 40. niles; branches, 8 miles; Lancaster & ading Railroad, 

5 miles; total operated, 63 miles. Stock, $958,268. The 

road is controlled and operated by Philadelphia & Reading, but 

a kept separate. The first mor tgage 7 per cent bon 8, due 

82, were extended 30 years at 5 per cent ross earnings in ttt 
6,459; net earn’gs, $133,421; 1881-82 gross. $432,995; net, $138,61 


= a & Saratoga.—Owns from Albany to Lake ad 
retin - 79 miles; Troy to Waterford Junction, N. Y.6 miles; 
tehall. N to Castleton, Vt., 14 miles; Eagle Bridge to Rutland, 
ae 62 miles: other, 2 miles; leased : Ballston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 193 
es. It was a consolidation of several lines, and the Delaware & 
udson Canal Co. leased the whole Mareh 1, 1871, at a rentalof 8 per 
cent on the stock and 7 per cent on the bonds. In the fiscal year end- 


Sos boa: 30, 1883, the permeate bp by the lessee company for rental were 





I 
‘ 


leavin ga deficit of $917. Operations and earnings for three 

years past were as follows: 
Passenger or & (ton) Gross Net Div. 
Years. M:'es. Mileage. Earnings. Earnings. p.c. 


1880-81.183 23,427,570 55,989. "982 $1,922,002 $762 ,637 8 
1881-82.193 28,378,001 65,388,489 2.104596 828,908 8 
1882-83.193 29,612,425 68, 780,201 2; 149, 043 764,587 8 


Richmond & Alleghany.—Owns from Richmond to Williamsons, 
Va., with branches to Lexington, 25V0 mites, and leased Henrico RR., 
Lorraine to Hungary Station. 11 miles; total operated, 261 miles. 
The company was chartered Feb. 27, 1879, and acquired by purchase 
the properties and franchises of the James River & Kanawha Canal Co. = 
and the Buchanan & Clifton Forge Railway Com any, including water 

hts on James River and terminals in Richmon e cost of these in 
stock and cash was $6,588,609. The main line, Richmond to William- 
son’s, was completed Sept. 12, 1881. In June, 1881, it was voted to con- 
solidate with the Ohio C ‘entral Railroad and connection was to be made 
with the River Division of that road. Subscriptions to bonds on this 
basis were also made, but from failure to obtain the necessary legislation 
me consolidation was never perfected. 

plan of re-organization proposed was given in the CHRONICLE, V. 38. 
Ate by which first mortgage bondholders take 31 per cent interest 
Jan. |, 1887; second mort. holders to exchange for preferred stock; 

and stockholders p.~. y an assessment of 10 per cent cash. 

The stock is $5,000,000, and the 2d mortgage bonds for $4,000,000, 
though not all reported as sold, are understood to have been pledged to 
@ considerable extent for loans. In May, 1883, default on the mort- 
gage interest was made, and on Jue 23 receivers were appointed. The 
report for 1882-83 was published in the CHRONICL E, V. 37, p. 694, and 
showed the gross earnings to have been $635,327, and net income, 
$170,205. (V.37, p. 23, 200, 694; V.38, p. 178, 301, 350; V. 39, p. 297.) 


Richmond & Danville.—/(See Map.)—IInE oFr Roap.—The 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, 
12 miles; gee aoa Va., to Greensboro, N. C., 47 miles; Salem ~ ee 
to Salem, 25 mil : West Point, Va.. to Richmond, 38 mil €8; 
eatebore, N.C., to ‘Charioite, 223 miles; Charlotte, N. C., to ~ ee 
269 and narrow gauge branches, 70 miles; total ‘own whed 
Isased, Sos mire. of which 744 miles are operated direetly a So Rich. 
mond & Danville Co. and the earnings based thereon, an 

of the Atl. & Ch. narrow-gauge branches, are reported sopecntely” 

By weer mo § of a me yg! of the stock of the Richmond & West 
Point Termina | malta Warehouse Company, the Richmond & Dan: 
ville Railroad Com mpeny indirectly controls an "operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia’ 
& Greenville, 197 miles; Chester & Lenoir RR. (n. f ), 90 miles ; ; Chester 

w (n. g.), 29 miles; Atlantic Tenn. & Ohio R , 47 miles; Laurens 
Railway 31 miles; Knoxville & Augusta RR., 16 ha ae Richm. & Meck. 
Railroad, 31 miles; Shen wenn Union & Columbia 68 miles ; ; Northeast- 
ern of Georgia, 6 Western North Carolina Railroad, 274 miles; 
Asheville & wee burg, 50 miles; Virginia Midland Railway, 405; 

es; Georgia Pacific, 313 miles; total miles thus indirectly controlled 
through R. & W. Pt. Ter’l R. W. Co., 1,804 miles, of which in Nov., 
110 miles were under construction ; grand total of miles directly a 
indirect|y controlled by Richm. & Danville RR. Co., 2,629. 


Demamnaries. LEASES, oe. —The Richmond & Danville RR. Co. was 
tered March 9, 1847. The Piedmont KR. is virtually owned and the! 
orth western North Canotina is also owned. The Rich. York R. & Chesa 
)} eake is leased in rpetuity; the terms of the North Carolina RR 
nd the Atlanta & rlotte Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 











way & Warehouse Co. (see title of that company below) is an auxiliary 
corporation in which the Richmond & Danville holds a majority 
($7,510,000) of the stock. The Richmond & Danville Extension Co. 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richi ond & West Point Terminal Co. 


STOCK AND monps. pean old stock and bonds of the Richmond & Dan 
ville Co. have n > tly increased in its eae ne of late years. 
In ee oe rn 1882, PL. 000, stock was issued for 000 of the Ter- 

stock. The capital stock is $5,000,000, er the first dividend 
4 per cent) was paid in January, 18 1. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent; none since. 

The stock was listed on the New York Board in Oct., 1881. The high- 
est and lowest hoon since then have been: In 1881 &, months), 991s6@ 
171: in 1882, 52@250; in ees. 47@72; in 1884 to Oct. 17, 32@61. 

The total authorized issue of genes mortgage bonds ia $6,000, ny of 
which $2,151,000 are reserved to take up prior liens, includi 
due the State of Virginia and the Piedmont RR. bonds. Ear) : 1882 
the debenture bonds were sold to Richmond & Danville stockholders at 
45, and semi-annual interest was paid on these bonds up to April, 1883, 
inclusive. The rest on the bondsis strictly cumulative. (See CHRON- 

ICLE, V. 37, p. 373 and 421.) In September the new board of directors 
issued a circular as to payment of interest on the debenture bonds, stat- 
ing that the net earnings for the year ending Sept. 30, 1882, as shown 
by the annual report, did not warrant the payment of interest on the 
debentures, &c. (See V. 37, p. 344.) 

Follo on ieee are the earnings for six mee, from September 30, 1883, 
- ba gy 1 1882-3. 1883-4 


8 
ie hintininest eiehneneenninsaeenameess $2,048,554 











$2,084, 950 

oh including new equipment con- 
struction and betterments of all kinds.. 1,323,096 1,237,976 
karen sktebenaneda. oeducsceesse 725,457 $846,974 


ES ITE EE A EE $259,528 
The annual report for the a ending Sept. 30, 1883, was published 
in the CHRONICLE, V. 37, p. 665, containing the following: 












































Revenues. Expenses. 
Richmond & Danville & Piedmont railroads .. $1,554,041 $745,499 
Richmond York River & Ches. Railroad....... 249,826 151,280 
Horta Oarolina Raliroad ........ .ccccccccccccss 860,110 616,572 
Northwestern North Carolina Railroad....... 67,796 28,659 
Atianta & Charlotte Air-Line Railway........ 1,074,015 676,840 
$3.805,791 $2,218,853 

EE Oe $3,651,073 $2.353,¢ 
Net earnings for the year paee 2 sista aiaaitnianiaieineantemmiiaaiat $1,586, ‘ 7 

COP eee eee eee eee eee se ee c yf 

The earnings in detail iis “re Biows: 
1882-83. 1881-82. 

i SO, icocadvoccecasceseusesces $2,591,181 $2,618,122 
i TT I a a eR 909,564 965,937 
I IEEE ETN 68,834 66,600 
From United States nt tcedeteindeubéksdece 152,130 186,602 
From miscellaneous sources. .................-. 84,080 113, 3,811 
$3,805,791 83, 651, 1,072 
V. 36, p. 82, 140, 187, 313,332, 358, 561,699; V. 37. p aay 100, 


i 128, 151, 176, 235, 268, 295, 344, 373, 421, 535, 665, 694; V. 38, 
p. 88, 116, 203, 425, 480, 541, 572.) 


Bihmene Fredericksburg & Potomac.—Owns from Rich- 

mond, Va., to Quantico, 82 miles. In November, 1881, there were 

voted dividend certificates for 755,039 to be issued te holders of com- 

mon stock (70 per cent on eac share), to represent moaney spent on 

the property out of earnin The common stock is $1,030, 100, eed 
stock is $500, 3 | and “dividend obli ations " "B700'9 

In Aprih, 1884, the ‘Va. Court of Appeals decided that the cliateaheed 

steck hada claim for “dividend obligations” like those issued to common 

stock nolders In 1881-82, gross earnings, $439,875; net, $172,543. In 
882-83, gross. $470.580; ry: 085. 401; net income over fixed charges, 
$102, 216. Jan. T 1884 ue lg per cent on —— and dividend ob 

tions. (V. 35, p. 625; 37, p. 564; V. 38, p. 447.) 


Richmond & Petersburg.—Owns from Richmond to Petersbur, 
Va., 28 miles ; noch, 2 miles; total, 25 miles. The road earn 
m dividends and the debt account is very small. In 1881-82 
gross oo oaae og 74,378; net, $56,596. In 1882-83, gross, $182,821; 
net, $78,245. (¥V. 37, p. 666.) 

saiemuenbenan & West Point Terminal Railway & Ware- 
house Co,—This company a Dyas: greg ve by an act of the Legisla- 
ture of Virginia of March 8,1 is the auxiliary corperesien of 
the Richmond & Danville soniakane. controlling several stocks by own- 
ership of a majority, the total miles of road thus controlled being 1,804. 
In April, isse the stock was increased from $5,000,000 to $15, 
the old stockholders Aang Y two new shares at $25 per share for each 
old share owned. The Richmond & Danville Co. owns 97.510. 090 R 
this ~~ “The va rtin V. 37, p. 717 showed that the R. & 
& W. Co. owned these stocks, viz.: $2,607,150 Richmend 4 ‘Genie 
Extension Co. $120.000 Northeastern Railroad of Georgia, $3,168,300 
Western North Garolina RR. common and $3,168,300 pref.; $100,000 


aii 











Knoxville & Augusta RR., $1,302,400 Charlotte Columbia & Augusta 
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72 RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































' N. - : > Bonds—Prin 
DESCRIt =— Miles | Date | Size, or nani INTEREST OR DIVIDENDS. pal, When D = 
For explanation of columu headings, &c., see notes} of of Par | outstanding| Rate per When | Where Payable, and by} Stocks— 
on first pag> of tables. Road.| Bonds! Value. £1 Cent. |Payable| Whom. Dividend 
Rio Grande & Pecos—ist M.. gold ($20,000 p. m.)... 31 | 1882 ; $1,000 $500,000 6g. \J. & D.|N.Y., Mercantile Tr.Co.| June 1, 1912 
Rochester 4d Genessee Valley—Stock .................. _ iF aeeet 100 555,200 3 J. & J.|N.Y.,by N.Y L.E.&W.Coul July 1, 1884 
Rochester & Pitisburg.—1st mortgage....... ........ 108 | 1881 1,000 1,300,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
EE ETE LETTE NE TS ET 258 | 1882) 1,000 3,860,000 6 J. & D. New York Dec. 1, 1922 
2d mort. for terminal facilities .................... ..-. | L883; 1,000 600,000 6 M.& N.| N. Y., GallatinBank. May 1, 1888 
New 2d consolidated mortgage.-................... 258 | 1884 1,000 2,000,000 6 F. & A. do do Feb. 1, 1924 
uipment bonds (car trust) in 3 series .........-.- .--- | Var’s; 1,000 384,000 7 Various do do Various 
Rock Island & Peoria—Stock.................-.------ 91 pee ahs 1,500,000 ee aS < Vee ce July, 1884 
ast mortgage...... ... .. rdimitbidi’ anbehaaiianssnil 91 | 1878 | 25,000 150,000 10 J. & J.|N. Y., Corn Exeh. Bank.| Jan. 1, 1900 
Rome Watertown & Ogdensburg —Stock.. ........... St © “shen i00 5,293,900 3 J. & J.|N. Y., Central Trust Co.| July 15, 1875 
let sinking fund mort., Wat. & R. (extended)... .. 97 | 1855 | 100 &e. 418,100 6 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 | 1861 | 500 &e.| 1,021,500 7 (|J. & D. do do Dec. 1, 1891 
DT Vocnceth! —ciesehdedtbheos sco ccePanes 190 | 1872 | 1,000 1,000,000 7 J. & J. do do an. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).| 409 | 1874; 1,000 4,929,000 5 A. & O. do do July 1, 1922 
i thacectndesene cosegCbers sees sectsess ---. | 1882 1,000 1,677,335 7 a ey July 1, 1932 
Syracuse Northern (gold) .................-...-...- 45 }1871) 1,000 500,000 7 J. & J.|N. Y., Farm. L. & T.Co.| July, 1901 
na—General mort. (8 per cent, reduced to 6)..| 120 | 1872 | 100 &c.; 1,500,000 6 M. & N.|Bost.,Coiumbian N. Bk.| Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &.| 120 | 1878 | 100 &e.; 1,500,000 5 FB’. & A. do do 1898 
Babine Pass & Texas North—1st M. ($3,500,000) .{| .... | 1882 eek (2) 6 J. & J.|London and New York.| Jan. 1, 1912 
Sacramento & Placerville —1st mortgage (S. V. RR.).| .... | 1855 | 1,000 400,000 10 J. & J.|N. Y. Central Pac. RR. 1875 
ee I, GR BELO. 00s cc cccwccccoccccecsess 48 | 1877); 1,000 700,000 6 J. & J. do ) 1907 
Baginaw Valley é St. Louis.—1st mortg., coup...... 29 | 1872 | 1,000 446, 8 M. & N.|Boston, C. Merriam, Tr.}| May 1, 1902 
Mt. Johnsbury & L. Champlain—\st M.,coup. or reg.| 120 | 1880 | 1,000 600,000 62. 'A. & © |Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated mortgage (for $1,000,00v) .......... ..-- | 1884] 1,000 400,00; 5&6 ;A. & O. Boston. April 1, 1914 
&t. Joseph & St. Louis—\1st mortgage....... -sisepec Se | OEee 100 358,000 7 M. & 8. New York. 1894 
Bi. Joseph & Weslern—ist M.8t. Joseph & Pacific..| 112 | 1876 | 100 &¢.) 1,900,000 7 a. @& @. New York. Jan. 1, 1915 
2a meartenge A ER ERE ARTES Bei CA ae 112 ; 1876 pane 1,200,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, Ist mortgage ................ 115 | 1876 | 100 &e.| 1,400,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage................. 115 | 1876 ined 1,200,000 7 J. & J. do Jan. 1, 1915 
Hastings & Grand Island, Ist mort............... 25 ae 1,000 375,000 eace we @ de do Jan. 1, 1910 
Si. Louis Alion @ Terre Haute—Stock ..............- 331 mene 100 2,300,000 pa auaie ar ee oS 2 
Pret. eU'6K (7 Gumimlative).. ..ccccccccccccccccscccss 331 woes | 100 2,468,400 7 N.Y.,Office 34 NassauSt.|} May 1, 1884 


























RR., $3.577,333 Virginia Midland Railway, $1,001,000 Columbia & 
Greenville RR., $49..00 Dan. Mock. & So W. RR., $300,000 Richmond 
& Mecklenb Railroad, $103,000 Rabun Gap Short Line, $85,9v0, 
Terminal stock, $2,089,320 Georgia Pacific Railroad; and the fol- 
lowing bonds: $100,000 Knoxville & Augusta lst mortgage 6 per cents, 

68,000 Spartanburg & Ashevilie 1st mortgage 6 per cents, $1,720,000 

estern North Carolina Ist mortgage aud $3,030,000 2d mortgage, 
$603,553 Virginia Midland 6 per cent Acc. Incomes, $315,000 
Northeastern of Georgia general mortg., $1,305,875 Georgia Pacilic 
2d incomes, and $3:1,800 blue Ridge RR. and miscellaneous county and 
township bonds, and $30,000 subscriptions. In Jan., 1883, the above 
trust notes were issued at 90, secured by a deposit of stocks and 
bonds as collateral. (V. 36, p. 56, 109; V. 37, p. 717.) 


Rio Grande & Pecos,—Projected from Laredo, Texas, to Brazos 
Santiago, 251 miles. Completed from Laredo on Rio Grande River, to 
Santa ‘Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 
Mortgage issned at $16,000 per mile. Narrow :auge. Interest not 
paid. A.C. Hunt, President,Laredo, Texas. (V. 37, p. 564.) 

Rochester & Genessee Valley.—Owns irom Avon to Rochester. 

. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental. $34,012. James Brackett, President, Rochester, N. Y 


Rochester & Pittsburg.—(Sce Map.)—Owns from Rochester, N 
Y., southward te Punxutawney in Pa., 204 miles (except 36 miles of this 
leased); and Buffalo Branch from Ashford June. to Buffalo, 44 miles; 
total, 248 miles. Leased, 46 miles. Total operated, 294 miles. Forme: ly 
Rochester & State Live, which road was sold and purchased 
by Walston H. Brown, of New York, and was reorganized as the Roches- 
ter & Pittsburg. In November, 1881, an important consolidation 
was made. (See V. 33, p. 623.) In December, 1882, the new consoli- 
dated mortgage was issued in place of old income bonds and for other 

urposes. The capital stock was increased in 1882, to $20,000. 
500 In December, 1883, a new second mortgage to rank next 
after the consolidated was authorized for $1,000,000, of which 
enough will be reserved to retire the previous 2d mortgage of +600,00::, 
and $2,(:00,000 were offered to stockholders of record December 1, ‘833, 
at 75. See the report. 

After the rity hl the line through to Punxutawney and the Buffalo 
Branch in 1883 the earnings increased largely. The annual report in 
Vv. ys 29, showed for the year ending Sept. 30, 18%3, gross earnings, 
$543.639 ;opsrating expenses, $422,032; net, $121,607. Fixed charges 
and taxes for 1883 were about equal to the net earnings. 

On August 1 the division from Bradford to Dubois was turned over 
to the company, and September 15 the line from Ashford Junction to 
Buffalo and bu Bois to Punxutawney. 

Owing to great competition and cutting of rates on coal business, the 
earnings fell off in 1883-84, and the company defaulted on the interest 
due August 1, 1884, on the second mortgaze bonds. The plan of relief 
propo-ed by the officers of the company Oct. 20. ) 884, stated that of the 
seconds only $1,132,500 were subscribed for, and on them interest due 
Aug. 1 was defaulted and foreclosure proceedings were commenced. 
The second mort gage bondholders would take for their bonds 75 per cent 
(the price given ior them) with interest, and the floating debt creditors 
would take their money with \ike interest,if re-organization could be 
effected within reasonable time and without sacrifice of the bonds they 
hold as coliateral. The plan of re organization embraces the formation 
of a new corporation, to be called the huffalo Rochester & Pitt-birg 
Railroad Co. ‘he capital stock t¢ be $15,000,000, of which $5,000,000 
to be preferred and $10,000,000 con:on sto k. Of the evmmou 
stock, $5,000,000 to be distil utcd plo ra:a among the holders of ihe 
stock of the presert Gompany without payment. The term of sub-cripe 
tion to be $60 ‘or two shares, one of preferred and one of common stock. 
The money realized to be used to pay off the second mortgage bonds and 
floating debt, and leave the new company wiih funds for the nec ssities 
of its business. One important condit on of 1 e-organization to be that no 
pew mortgage be executed by the new company without the sanction of 
two-thirds of the stock. (V. 37, p. 534, 535, 595; V. 38, p. 29, 541, 620; 
V. 39, p. 11, 72, 158, 225, 265, 297, 3x82.) 


Bock Island & Peoria.—Owns from Rock Island, T1., to Peoria. 
Tl.. 91 miles. This was the Peoria & Rock Island, sold in foreclosure 
April 4, 1877, the bondholders becoming the Pumehocss. Gross earnings 
1882. $405,263; net earnings, $64,918, out of whien 5 per cent dividend 
was vaid on the stock. Gross earnings in 1883, $354,597: net, $107,045, 
out of which 4 per cent dividends yaid. 

Rome Watertown & Ogdensburg, —Owns from Rome to 
Ogdensburg, 141 wiles; branches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Syracuse, 

miles; leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR.,& 

; total owned, leased and operated, 417 wiles. It was a consolida- 

tion Oct., 1861, of the Watert’n & Rome and ths Potsdam & Watertown 

railroads. The Lake Ontario Shore Railroad was foreclosed Sept. 22. 

1274, and transferred to this company January 15,1875. The Syracuse 

Northern was foreclosed, and purchased by this company August 1. 

1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 

en stock and interest on bonds. The Niagara Falls Br. road was leased 
Nov. 1, 1881, at 7 per cent on its stock of $250,000. 

The company was in default on coupons of the consol. bonds after 
Apri! }, 1878, but afterward give new sheets of coupons, 5 per cent 
inteie & also funded the 3544 PB r cent overdue interest (to July, 1882,) 
into 7 per cent income bonds g “so assessed 10 per cent cash on stock. 





The present management of the company has been economical and 
efficient. Charles Parsons, New York, President. Fixe i oharges tor 
interest and rentais for year are $189,541. For ten months Oot. 1, ’83, 
to Aug. 1, ’84, gross earnings were $1,353,00-, against $1,338,150 the 
previous year: het earnings, $437,629, against $216,843. Operations 
and earnings for four years past were : 


Years. Miles. Pass’r mile. Fr’ht(ton)mile. Gross earn. Net earn. 
1880-81 ..... 409 17,417,353 45,887,851 1,510,442 284,088 
1881-82 ..... 417 19,223.584 54,470,111 1,814,495 401.581 
1882-83 ..... 417 18,872,541 55,834,358 1,694,231 30U,723 


1 

-(V. 37, p. 267, 535; V. 38, p 149; 510, 680, 738; V. 39, p. 265.) 

Ruatland.—Owns trom Bellow’s Falls. Vt., to Burlington, Vt., 120 
wiles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont in Dec., 1870, 
for 20 years, but the lessee became insolvent, and finally a modification 
of the lease was made, giving $250, per year as a minimum rental 
and $8,000 tor organization expenses. The bondholders agreed to accept 
5 per cent bonds in exchange for equipments and 6 per cent bonds in lieu 
of & percents. The 5 percent 2ds are a first mortgaze on rolling stoek 
and personal property. The common stock is $2,480,600 and preferred 
$4,000,000. During the year 1883-4 the floating debt was wiped out 
= per cent dividend paid on preferred stock in August. (V. 57, p. 

) 


Sabine Pass & Texas North,.—Line of road, Marshall, Tex., to 
Sabine Pass, Gulf of Mexico, 218 miles. Road under construction. 
Stock. $4,000,000. R. H. Parks, President, New York. 


Sacramento & Placerville.—Owiis from Sacramento, Cal., te 
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877. 
Capital stock, $1,756,000. Grossearnings, 1883. $121,995; net. $45,738 
deficit over charges, $19,230. Gross, 1882, $96,531; net, $11,106 
deficit, $13,283. Leland Stanford, President, San Francisco. 


Saginaw Valley & St. Louis,—Owis from Saginaw to St. Louis 
and Aima to Ithaca, Mich., 35 miles. Opened January, 1873. Capital 
stock, $264,804. In 1882, gross earnings were $109,328; net $35,225. 
In 1583, gross, $109,729; net, $22,438; interest payments, &o., $35,680. 
In July, 1879, management was transferred to the Detroit Lans. & No. 

St. Johnsbury & Lake Champlain.—Owns from Lunenburg, 
Vt.,to Maquam Bay, on Lake Champlai:, 120 miles. This was the 
Portiand & Ogdensburg, Vermont ivision, and was reorganized, 
under this title in 1880. ferred stock, $1,298,500; common stock, 
$2,550,000. In March, 1884. voted to issue the consolidated bonds, of 
which $60,000 are reserved to take up its first mortgage bonds. In 
1881-82, income, $242,662 gross and $43,166 net. In 1#82-s3 gross, 
$26<,966. (V. 38, p. 379; V. 39, p. 210.) 

St. Joseph & St. Louis.—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual payment of 30 per cent of gross 
earnings, but $25,000 guaranteed. Stock, $100,000. 


St. Joseph & Western,.—LINE OF ROAD—East Division—West 8t. 
Joseph, Kun., to Marysville, Kan, 112 miles; West Division--Marys- 
ville, Kan., to Hastings, Neb., 115 miles; Hastings & Grand Island 
road, 25 miles; total, 252 miles. 

This is a reorganization of the former St. Joseph & Denver C 
road, which went into the hands of a Receiver in 1874 and was so 
in foreclosure in November, 1875. On the foreclosure of the two 
divisions two companies were organized, the St. Joseph & Pacifie 
and the Kansas & Nebraska, with bonds as above. These were 
consolidated as St. Joseph & Western, the stock is $4,100,000 
par $100. The present bonds have no lien on lands, as the land 
grant of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land serip of $2,250,000. The road is controlled 7 
the Union Pacific and the coupons on bends are not paid. The U. P. 
holds $1,536,200 of the steck of $41,100,000 and $1,303,369 St. Joseph & 
Pacific lst mortgage and $1,114,661 Kansas & Nebraska 1st mortgage. 
In 1883 gross earnings $1,041.854; net, $274,082. In January. 1884, 
foreclosure suit was begun on the first mortgage. (V. 37, p. 151, 595; 
V. 38, p. 62, 80, 764.) 


St. Louis Alton & Terre Haute.—Owns from Terre Haute, 
fnd., to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellev ile, 15; leased lines—Belleville & Southern Ill. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. RR. 
from Belleville to E Carondelet, 17; total, 331 miles. This company was®& 
reorganization. Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. [linvis is leased to this company for 999 years from Oct. 
1, 1866, ani the Bbellev & Car. for 9<3 years from Jan., 1583. The main 
line (St.L. Alton & T. H.) was .eased Nov. 1, 1882, to the new Indianap. 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and that amount is 
that is to be paid unless the gross earnings exceed $1,750,00U in any 
year ending Oct. 31, and then 2 per cent is to be paid of the excess of 
grogs earnings over $1,750 Ov0. 

This company, in July, 1882, obtained a decision in its favor agains 
the two solvent lessee companies for $221,624 against each. An appeal 
to the United States Supreme Court is pending. The Belleville Branch 
and Extension are o ted sep | 





pera arately b company, and ea 
Let in 1881, $159,907; in 1882, $238,930; in 1883, $205,935. The 
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DESCRIPTION. | INTEREST OR DIVIDENDS. | Bonds—Princi- 
: Miles | Date Size,or| , mount pal,When Due, 
For explanation of column headings, &c., see notes; 0 oO ar |Ontstandin Rate per When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds, Value. . 8! Cent. |Payable| Whom. | Dividend. 
8. Louis Alton & Terre Haute—( Continued)— | 
ist mortgage (series A) sinking fund..) = > 207 | 1864 | $1,000 | $1,100,000 7 J. & J.|N.Y. Office, 34 Nassau St. 1894 
lst mortgage (series B) sinking fund.. | 22~ 8 207 | 1864 | 500 &e.| 1,100, 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... op 2)| 207 64 | 1,000| 1,400, 7 iF. & A. du do 1894 
2d mortgage, preferred (series D)...... Tats 207 | 1864 | 1,000 1, - 7 M. & N. do do 1894 
2d mortgege, income......-.---.-..---. ES&S || .... | 1864 | 500 &e.) 1,700,000 7 (|M.&N. do do 1894 
Equipment mortgage.....- a eaibivenvinds 5 £0 .... | 1870 | 1,000 300,000} 10 (|M.& 8. do do 1880 
Income bonds, not cumulative ..............-. Sees cose | BODE Need 1,357,000 6 June 1 do do Jan. 1, 1894 
St. Louis & Oairo—ist M., income (not cumulative)) 144 | 1881 | 1,000 2,600,060 5 g. |A. & O.| New York or London. 21 
St. Louis Fl. scolt d Wachita—1st M. ($15,000 p. m.)| 160 | 1880 | 1,000 2,408,000 7 A. & O./New York, Moran Bros.} Oct, 1, 1910 
&t. L. Han.d K.—1st M .cony. till 87 ($12,000 p.m.) 85 | 1877 | 100 &c. 91€6,9% 7 A. & O.'\Cedar Rapids, Ia., oftice.|; Oct. 1, 1917 
21. Louis Keokuk & N.W.- Stock($1,350,0u0is pref.)} 184); .... 1,000 2,700, Mie: viet i? ST petseeeeet  E.- salen 
EO a ee ee 135 | 1876 | 1,000 1,620,000 a = YS eee oe Jan. 1, 1906 
Income bonds. . ... yore cvccnee coccee cencccenserecees 135 | 1876 | 1,000 1,080,000 7 FS eee ere ae Jan. 1, 1906 
St. Louis Salem & Litile Rock—1st mortgage.......- oso 4 Bete ai 1,000,000 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 
St. Louis & San Franciseo.—Stock, common ........ 5 ---- 1 10,500,000 | ... Sead: "h 4 “Sondhieden 64D S Rees 
Preferred, 7 per cent, not cumulative............. a. Pt dams 10 ,000 wale ee & 1: wwewdwesse Ot > Bieta 
1st preferred, 7 per cent, not cumulative.......... PE tere haat 4,500,000" 31g |F. & A.|N. Y., Company’s Office.; Aug. 1, 1 
lst mortgage (South Pacific), gold, (land grant)...| 293 | 1868 | 500 &oq 7,144,500 62¢.\|J. & J. do do Juiy, 1888 
2d mortgage Honda, A. .....5.00.. cccccccccccecccce 293 | 1876 ' 100 ee, . 6€ ) 6g. |M.& N. do do ov. 1, 1 
do ip ind. axSecaseocngiieeoees 293 | 1876 | 500 &c4 2,766,500 6 g. |M. & N. do do Nov. 1, 1906 
do SE bnncenccequtcee Heesmane 293 | 1876 | 500 &ej 2, 000 6 g. |M. & N. do do ov. 1. 1906 
Equipment mortgage, gold ....................-..-. ..-- | 1880} 1,000 841.000 7g.\J. & D. do ado June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... 84 | 1879 | 1,000 1,100,000 6g. /F. & A. do do Aug. 1, 1919 
BG Onin on go<poceksbosoccccctssbsseoescococcs 100 | 1880; 1,000 1,350,000 6 F. & A. do do 1920 
St. Louis Wichita & Western. ..............-....... 145 | 1879 sain 2,000,000 6 M. & 8S. do do 1919 
Gen. M., gold, coup. or reg (a 1st M.on 182 miles); All | 1881 1,000 | 7,000,¢ 6 g. |J. & J. do do July 1. 1931 
Zt. Louis Vandalia & Terre Haute—ist M.s.f. guar; 158 | 1867] 1,000 1,899,000 7 J. & J.N. Y., Central TrustCo. Jan. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868} 1,000 2,600, 7 M. & N. do do | May 1, 1898 
| 
| 
































Belleville & Eldorado was ieased for 985 years from July 1, 1880, ata 
rental of 30 per cent on the gross carns., but $15,400 per year guarant’d. 
Of the first mortg. Donds $°36,000 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re- 
maining 55 per cent of accum. dividends by the issue of income bonds, 
and has since paid the 7 percent. (V.36,p. 533,561; V. 38, p. 677.) 

St. Louis & Cairo, —This road (3ft. gauge) extends from Cairo to East 
st. Louis, 152 miles with a branch to High Prairie, 9 miies. The former 
Cairo & St. Louis made default April 1, 1374, and was sold in foreclosure 
July, 1881, and bought in, in behalf of bondholders. Stock is $6,500,000, 
and 5 per cent interes: was paid April 1, 1883, 0n the bonds, and 3 per 
cent in 1884. Gross earnings in 1583-84, $375,784; net. $78,837; in 
worest, $78,000; surplus, $337. (V. 36, p. 427, 589; V. 37, p. 445.) 

St. Louis Fort Scott & Wichita.—From Fort Scott to Wichita, 
Kan., 16V wiles, completed July, 1583. Moran Brothers of New York 
and other capitalists, largely interestea. Stock, $5,833,855. Gross earn- 
ings in 1883, $286,712; net, $55,09). (V.37, p. 659.) 

St. Louls Hannibal & Keokuk.—Owns from Hannibal, Mo., 
to Gilmore, ou Wabash st. Louis & Pacific, 82 miles. In 1883 acquired 
control of Forest Park & Central Roa 1, for entrance to St. Louis. Stock, 

1,636,000. Lurnings for 18343, $100,979; net, $6,023. In 1882 gross, 

81,651; net, $31,070. W.W. Walker, President, Hannibal, Mo. On 
Feb. 8,1884, EK J. Case, of Peoria, Ill., was appoined receiver. See 
¥.38, p. 1738. (V. 36, p. 427; V. 3s, p. 1738, 523.) 


St. Louis Keokuk & Northwestern,.—Owns from Keokuk, 
fa.. to St. Peters, 155 miles; leased Keoxuk to Mt. Pleasaut, 49 miles; 
sotal operated, 184 miles. The Miss. Val. & Western RR. was sold April 
14, 1875, and this company organized July 1, 1875. Road compieted in 
autumn of 1879. Income bonds above were originally a part of 
$2.700,000 first mortgage bonds, but by agreement they were changed 
into their p nt form. Gross earnings year i882 $411,494; operating 
expenses, $41 2,938; deficit, $1,494. Gross in 188 ’, $536,912; expenses, 
$437,772; net, t09.140. W. W. Baldwin, President, Burlington, Ia. 

St. Louis Salem & Little Rock,.— Owns from Cuba, Mo., 
to Salem, Mu., 42 miles, and branches, Ls miles; alse 17 miles of branches 
controlled ; total operated,72 miles. Reaches St. Louis by St. L. & San 
F. . Stock is $1,000,000. Earnings in 1883 0n 54 miles were $93, 
521; net. $49,983. In 1882, on 51 miles, $160,018 net, $102,057. A. 
L. CrawforwW, President, Newcastle, Pa. 

St. Louts & San Francisco,.—LINE OF RoOAD—This considerable 
system of railroads, formiug part of a through route to the Pacific coast, 
requires & map to show it well. The maiu line is from St. Louis, Mo., 
to Seneca, 326 miles; branches—Granby branch, 1% miles; Orongo, 
Mo., to Joplin, 10 miles; Girard to Galena, Kan., 47 miles; Carbon 
Branch, 3 miles; Peirce City to Wichita, Kan., 214 miles; Plymouth. 
Mo., to Fort Smith Ark., 13419 miles; Springfield to Chadwick, Mo., 35 
miles; total operated, 776 miles. The eastern terminus was at Pacific. 
Mo., till December, 1833, and from there to St. Louis, 37 miles, the 
tracks of the M:ssouri Pacific were used. The tracks of the Atchison 
Topeka & Santa Fe are also used from Wichita to Halstead, Kansas, 25 
- om This ees ee || the ee portion of the Atlantic & 

acific road, Centra ivision, from Seneca, Mo., “d F j 
Indian Territory, 102 miles. ithe seletaamieess as 

ORGANIZATION, &¢.—This company was organized Sept. 20 76 
successor to the Atlantic & Pacific “4 Mo. The latter Pn al ene iamee 
a —) eT ceuee wast Branch of the Pacific RR. of Mo., 

artere c. 25, 1852), which was consolidated with } i 
Pacific read Oct. 25, 1870. ayy aera 

The Atlantic & Pacific was chartered by act of Congress July 27, 1866, 
and was au: horized to construct a road on the 35th ; arallel to the Pacific 
Ocean. The Atlantic & Pacific leased the Pacific of Missouri July, 1872, 
but failed to pay the rental in 1875 and also defaulted on its bonds, and 
a receiver was appointed November, 1875. The Atlantic & Pacific road 
and lands were sold in foreclosure Sept. 8, 1376, and the St. Louis & 
San Fran¢is¢o became possessor of the property. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction ef a through line tothe 
— my. nat 2 aoe pro Annee to San Francisco. The 

oad was to cost $25, , , and to be built under th 
of Pep Remageee Pacific Railway. reer we 

e anual mecting of the stockholders of the St. L. & 8S. F. Co. i 
March, 1834, the followin : directors were elected for the ensuing year : 
©. P. Cr Whee — a gd Gould, Russell Sage, Jesse Selig- 
man, E. nslow, J. ‘ish, W.S. Buckley, Horaee 
Hatch, of Nee Seek we ; ace Porter and A. 8. 
8S. Hayes, of St. Louis. 

STOCKS AND Bonbs.—The first preferred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The lst pref. 
also by the terms of a resolution of the board of directors (ex- 
pressed in the certificates) had a precedence for income over any mort- 
gages mide subsequent to the creation of said stocks. 

Dividends have been paid on first preferred stock in 1881 and since 
at 7 per cent per annu .j 





.L. Frost, of Boston, and C. W. Rogers and R. 


Tie range of the stocks row since 1877 has been: First preferred in 
1873 (4 months), 549@11%; in 1879, 9%@782; in 1880, 60@100; in 
1881, 90@115%4; in 1882, 79% @10619; in 18838, 87@10049; in 1884 
to Oct. 17, 70@9642. 

Second preferred in 1878, 142@5%4: in 1879, 4148@6014; in 1880, 33@ 
65; im 18381, 55@81%4; in 1882, 43@6049; in 1883, 40@5049; in 1884 
to Oct. 17, 24%@5D. 

Common in 1378 (8 months), 1142@44s; in 1879, 313@53; in 1880, 25% 
@48;4n 1881, 39@55; in 1882, 31@467g; in 1883, 201422364; in 1884 
to Oct. 17, 1112 @29%. 

Phe interest on bonds “B” and “C” was 5 till 1884 and 6 after- 
ward, The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general erty ca, of 1881 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30,000,000 is made to 
the United. States Trust Company as trustee, and $17,261,000 reserved 
to take up all prior debt. 


LANDS.—The South Pacific Railroad had a grant of lands by act of 
Congress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacific 
received about 507,000 acres of land. The South Pacific lands 
showed 162,652 acres on hand January 1,1884. Atlantic & Pacific lands 
showed 1,631 acres on hand at same date, and for these lands 
(A. & P.) the second mortgage bonds, class B, are receivable in pay- 
ment. The land department assets are estimated 2 oer 








‘ S82. 1883. 
Se ae ere ee $1,749,455 $891,961 $246,425 
aii atlantis ak ealiem iia 44,720 95,050 73,650 
EE NR Se ARE Ie ee 545,925 563,307 464,436 
oko. ce cadindesaltieaes 177,409 469,052 185,620 
$2,517,509 $2,019,371 $970,131 


OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 
made good pro in traffic and income, without very heavily increas- 
ing its annual rest charges. The relations with the present Atlantic 
& Pacific Ce. are somewhat complicated, but the actual obligations of 
that co ny for interest on its mortgage bonds is provided fer by a 
joint traffic guarantee, 

The St. Louis& San Francisco annual report for 1883 (CHRONICLE, V. 
38, p. 330) had the following: 


1880. 1881. 1882. 1883. . 
Miles operated ....... 598 661 725 776 
, OPERATIONS AND FISCAL RESULTS. 
Operations— 0. 1881. 1382. - 1883. 


181,744 293,22 348,811 428,987 
11,886.x82 18,529,:40 20,148,500 25,872,527 
Rate per pass. p. mile 3°57 cts. 3°59 ets. 3°68 cts. 3°26 cts. 
Freight (tons )moved. 636,686 683,544 753,573 784,735 
Freight (tons) miles..109,178,009 123,867,774 wee ro an ae 

. 93 ¢ ‘72 cts. 


Passengers carried. .. 
Passenger mileage... 


























Av. rate per ton p. m. 1°99 cts. 1's9 cts ts. 

Lar nings— } * ~ $ 
ye 424,102 665,331 741,388 £42,266 
Freight........ mew 2,180,333 2,342,610 2,648,383 2,793,503 
Mail, express, &¢.... 93,936 152,582 182,469 260,796 

Total ............. 2,698,371 3,160,523 3,572,240 3.896,565 
Operating expenses. 1,506,169 1,617,966 1,625,781 1,823,128 
Net earaings......... 1,192,202 1,542,557 1,946,459 2,073,437 

INCOME ACCOUNT. 

Receipts— ; ~ $ 
Net earnings......... 1,192,202 1,542,557 1,946,459 2,073,437 
Other receipts. ....... 25,598 50,648 56,857 24,376 

Total net income. 1,217,800 1,593,205 2,003,316 2,097,813 

Disbursements— 

Interest and sink. fd. 705,950 821,492 1,071,815 1,303,579 
Int. acerned, not due. 101,254 109,865 49,026 11,004 
Divs. on Ist pf. stock 157,500 315,00) 315,000 315,000 
Rate of dividends. . .. Bly 7 7 7 

Miscellaneous. ....... 105,022 162,575 63,913 $9,857 

Total disbursem’ts. 1,069,726 1,408,932 1,499,754 1,669,440 
Balanee, surplus..... 148,07 184,273 503,562 422,373 
—(V. 36, p. 18, 197, 301, 310, 445; V.37, p. 480; V. 38, p. 31, 313, 330.) 


St. Louis Vandalia & Terre Haute,—Owns from East St 


Louis to Indiana State 


line, 158 miles. 
It is leased to the Terre Hauté & Indianapolis 


Road o 


ned July 1, 1870. 
ailroad at a rental 


of 30 per cent of grossearnings. For the year ending October 31, 1883, 


the net income was 


$510,286, and the year’s charges against this sul 


were $357,910; leaving a surplus for the fiscal year of $152,375, which 


was applied to the extent of 
r the years 1873-i-5. 


taxes 


$25,086 i. the payment of suspended 
Loss to lessee in 1879-80, $19,822 ; in 


1880-81, $281,080; in 1881-82, $70,272; in 1892-83, $115,399. The 


annual report for 1882-83 was published in the C 


HRONICLE, V. 38, 


176. The first mortgage and $1,000,000 of second mortgage bonds are 
. by the iessees and also by the Pitts. Cin. & St. L. RR. 


016 com. and $1,544,700 


Che stock is 


pref. The prei. was issued for income 


and for deficiencies made up by the lessees. Thos. D. 
Pa. Operations and earn’s for four yeare| were: 


vonds ($1,000, 
Meaaler, Pres., Pittsburg, 
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—(V. 36. p. 79; V. 38, p. 62, 176.) t 

St. Paul & Duluth.—LINE OF RoAD.--St. Paul, Minn.,to Duluth, 
Minn., 155 miles; branch to Knife Falls, 7 miles; leased: Stillwater & 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 12 miles; Taylor’s 
Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 miles; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24 miles, 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. 1, 1875 
and road sold in foreclosure May 1, 1877, and this company organized 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of Common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent from 
‘“‘income from all sources, including land sales ;”’ then common to receive 
6 p. c.; then remainder of income to be applied to purchase of pref. stock. 

he net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
terred stockholders of record Nov. 1.1881, payable Nov. 14,*o repre- 
sent the cash so spent In improvements, and the Aug. 1. 1884, divi- 
dend was paid in preferred stock, increasing the stock to $5,237,570. 
but resolutions passed to apply income thereaiter to cash dividends 
See income statement V. 39, p. 183; V. 39. p. 72. 183. 

The company has a land grant, of which 1,206,867 acres remained 
unsold Jan. 1, 1584. In 1882 gross earnings, $1,109,840; net, $355,610; 
net receipts from lands, $227,597 ; total net income, $564,035. In i883 
the report in the CHRONICLE, V. 38, p. 177, showed gross earnings 
$1,328,527; net income from railroad, $365,548, from lands, $220,233, 
total, $585,787; interest paid, $94,362; dividend on preferred stock, 
$350,731; balance, $140,693. (V. 06, p. 254, 425; V. 37, p. 152, 502; 
V. 38, p. 1797; V. 39, p. 72, 183.) 

St. Paul Minneapolis & Manitoba—(Sce Map).—Owns from St. 
Paul to Fergus Falls, 186 miles; Osseo Junction to 8t. Cloud, 63 miles ; 
St. Cioud to Hinckley, 66 miles; Sauk Centre to Eagle Bend, 36 miles; 
East Minneapolis to Breckenridge, 204 niles; Breckenridge to Portland, 
101 miles; Everest to Mayville, 46 miles; Ripon to Hope, 30 miles; 
Morris to Brown’s Valley, 47 miles; Fergus Falls to St. Vincent, 202 
miles; Breckenridge Junction to Grand Fork’s Junction, 126 niles; Grand 

Forks to Boundary, 81 miles; Crookstou Junction to Devil’s Lake, 113 
miles; Fergus Falls to Pelican Rapids, 22 miles; Shirley to St. Hilaire, 22 
miles; Moorhead Junction to Halstad, 34 miles; other small branches, 
18 miles; total operated, 1,397 miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacitfie Railroad, and embraced the St. Paul & Paeitic 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company took 2,000,000, acres of land as successor to the roads above 
named, which were foreclosed, The proceeds of land sales are reserved 
by the first mortgage trustees as a sinking fund for the redemption of 
the t-onds at or under 105 and interest, and bonds «re called in yearly 
so far as the funds are in hand. The second mortgage bonds do not 
cover the land. The land sales for year ending June 30, 1884, were 
83,907 acres, for $460,982, and the total cash receipts $581,299. The 
net amount due on land contracts June 30, 1884, was $1,059,141; lands 
unsold, 2,335,111 acres. 

The Dakota Extension bonds are issued at $12,000 per mile. The 
consolidated mortgage bonds of 1883 were issued to stockholders of 
May 1, 1883, to the extent of one half their holdings onthe payment 
of 10 per cent of the bonds in cash. The authorized amount of con. 
solidated mortgage is $50,000,000, of which $19,426,000 is reserved to 
pay prior liens, and the balance may be issued for new road et $15,000 

r mile single track or $27,000 per inmile double track. The Minaeapolis 
Union RR. is a connecting road for other roads from the stock vards at 
&t. Paul to Minneapolis, and its stock is $1,000 








‘ 


The annual report for year ending June 30, 1884, was in V. 39, p. 323. 


INCOME ACCOUNT. 
1880-81. 1881-82. — — 











the property of the company for similar purposes in and about Minne- 
apolis and St. Paul comprises a total of 490 acres. The land grant of 
the company is located along the line of the road between Braineré and 
Sauk Rapids, and about 220,000 acres remain unsold. The road, with 
its terminal property, is leased for 999 years to the Northern Pacific. 
The contract provides that the Northern Pacific shall pay a net rental 
equal to 40 p. c. of the gross receipts, which it guarantees shall never 
be less than the interest upon the bonds, and it also guarantees to pay 
the principal of the latter at maturity. The first mortgage is for $10,- 
000,000, and the registered interest is payable quarierly—Feb., May, 
Aug. and Nov.; only $5,000,000 have yet been issued, and enough of 
the issue is reserved to retire the Western Minvesota bonds in above 
table. Since the opening of the line (in 1877) rezular cash dividends 
have been paid, averaging 6°8 per cent per annum. (VY. 39, p, 49.) 


Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option to the Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1880-81, gross 
earnings were $899.751; net, $112.373; in 1881-82, gross, $940,769; 
net, $234,701; in 1882-83, gross, $999,128; net, $291,781. 

San Francisco & North Pacific.—Owns from Donahue, Cal., 
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerne- 
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total 
93 miles. This is a consolidation of several companies. Earnings were: 
In 1883, gross, $538,821; net, $263,296. In 1882, gross, $505,771; 
net, $222,087. 

Savannah Florida & Western,--Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; branches—Bainbridge Junction to Bain- 
bridge, 8 miles; extension to Savannah wharves, 2 miles; Junction 
Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles; Live Oak to 
Branford, 24 miles: Thomasville to Live Oak, 58 miles; total, 404 
miles. Also from Waycross to Jacksonville, under separate organiza- 
tions, 75 miles. This was a consolidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlantic & Gulf under the latter 
name. The Atlantic & Gulf road was sold in foreclosure of the second 
mortgage on November 4, 1879, subject to the consolidated mort- 
sage and other prior liens amounting to about $2,705,000. The old 
sectional mortgages yet amount to about out $260,500. The present 
company has a capital stock of $2,331,800, which is held in very few 
hands and dividends are paid as earned. The earnings in 1883 were 
$2,159,823 gross and $381,779 net. In L&S82 gross earnings, $1,.675,- 
817; net, $358,762. H. B. Plant, President, New York. (V. 38, p. 619.) 


Savannah Griffin & North Alabama,—Owns from Griffin, 
Ga., to Carrollton, Ga., 60 miles. Operated im connection with Central 
Railroad of Georgia. Capital stock, $1,010,900. In 1880-81 gross earn- 
ings $79,113; net, $14,985; in 1881-82 gross, $81,216; net, $8,130. 


Schenectady & Duanesburg.—Fromw Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus- 
quehanna Railroad, and was foreclosed in 1873; reorganized and leased 
in perpetuity to the Delaware & Hudson Canal Company. Lease rental, 
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500. 


Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa. 
11 miles; branches, 8; total, 19 miles. It is an old road, and was lease 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bonded debt. (V. 37, p. 152.) 

Scioto Valley.—Owns from Columbus, O., to the Ohio River oppos- 
ite Ashland, Ky., 132 miles. Enough of the consolidated mortgage is 
reserved to take up the first and second mortzage bonds. In July, 1882, 


Receipts — $ , it was voted to increase the stock to $10,000,000, of whi 2 
, i P ‘ : e ‘rease the $10, ’ " ch $2,093,350 
ae. Land Dep't eG yt ry a Trt wy eo ued to Dec., 1833, and issue a general consolidated mortgage, and 
Other receipts 4600 34259 92:106 214.434 extend the road from Columbus to Fort Wayne, Ind. Nowe of the con- 
PPemesesenccccess : : . 7 sol. bende had none — - to July, 1884. In 1882 Es earnings, 
; . 5 AS $549,255; net, $137,517. n 1885 gross earnings, $553.602; net, 
Pe nr lama 2,066,249 4,008,852 5,459,519 “= $143,696; rental, $12,000; interest on bonds, $155.90: other interest, 
Interest on debt........... 1,109,951 1,188,091 1,264,279 1,94 ,690 $28,713; deficit for year, . 52.907. Wm. Adams, President, New York. 

adaiicaucnsen  siliecewne 975,000 1,724,664 1,600,000 “~ 36, p. 254; V. 37, p. 201.) 
Rate of dividend.......... ce. --- 4 Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon, 
SON, BONE. cae cocccceces 223,832 702,864 $13,945 419,270 N.C., 30 miles. Of the stock, $1,058,600 is common, $200,000 is 1st 7 
Lc chsceusses | sheeteds 157,812 =... --- 381,545 per cent guar., and $44,200 is 2d guar. Net earnings 1880-81, $232,495 ; 
1881-82, $178,587; 1882-83, $156,778. J. M. Robinson, President, 
Total disbursements... 1,333,783 3,023,767 3,802,888 4,349,505 Baltimore, Md. (V. 37, p. 128; V. 38, p. 562.) 

Balance, surplus.......... 732,466 98. ,085 1,656,631 610,677 ghamokin Sunbury & Lewisburg.—Line from Shamokin to 


4 : 06, 
—(V 37, p. 100 152,309, 320: V. 38, p. 60; V. 39, p. 210, 323, 402.) 


1874 as the Western KR. Cu. of Minnesota, and 


St. Paul & Northern Pacific.—This compat was incorporated in ‘The road was built by Philadelpnia & R 
as been in o tion its coal trathc northward, Steck. #1,00v,000: unfunded debt, $486,958; 


West Milton. Pa., with iron bridge over as eesigeeee River $y. ero ay 
ng, and opened in for 


since ’77 from Brainerd. 6042 miles south to Sauk Kapids. In ’83 it was \—(V. 36, p. 561, 675, 699.) 


t 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 7 ; 
DESCRIPTION. . INTEREST OR DIVIDENDS. bonds—Prrinel . | 
For explanation of column headings, &c., see notes! of of Par | outstanding *@te ‘ad When |Where Payable, and by! Stocks—Last ; 
| on first page of tables. Road.' Bonds: Value. 8 Cent. (Payable Whom. Dividend. # 
| ay to & +: 0 cata rnan 7p.c. stock & scrip. aan eos ae ry yt 7in pfi.stki\J. & J..N. Y., Fourth Nat. Bk.! Aug. 1, 1884 f 
ini dans Wendnees ss delecosescessse ded aii fe ie ,055, gps saan 4 7 3 cpgakeees fe ee Hy 
: 1st mort. bonds, coup. or reg... ----.---------++-- 169 | 1881 | 1,000, 1,000,000) 5 F. & A. New York. Aus. 1, 1931 | 
St. Paul Minneapolis d Manitooa—Stock .........-... 1,350 | .... 100 | 20, ,000 | lip | Q.-—F. | N.Y., 63 William St. | Nov. 1, 1884 # 
2d M., and 1ston road from St. Paul to Watab .... 76 | 1862 | 1,000 366,000 | 7 J. & J.! do do 1892 a 
_ net ee grant sinking fund, gold...... .... oo bpd cr &e. yee ; g. ‘4 : r 2 |New York and London. o 1909 z 
2d MOrt., GOld...-. ----- +. -o-e nee ee eee ee ee eee 000 000,000 | 3g. |A. o do t. 1, ¥ 
Dak. Ext. lst mort., gold ($12,000 per mile)....-. 413 | 1880; 1,000 5,676,000 | 6g. |M. & N.| N. Y., 63 William St. Nov. ai 1910 4 
Consoi mort., gold (for $50,000,000), coup. or reg./1,394 | 1883 | 1,000 | 11,976,000 6g. J. & J.| do do July 1, 1933 # 
Minneap. Un. RR.. Ist M., gold,guar.($3,000,000); .... | 1882; 1, ,150,00€ 6¢. 15. & J.! ado ado July 1, 1922 a 
St. Paul & No. Pac.—Stock ($10,000,000 authorized)! .... cial sseinds 800,800 3 ---- (N.Y., Winslow, L. & Co.| July, 188 i: 
General eg ery ere 152 | 1883 } 1,000 5,000,000 6g. F. & A. do do Feb. 1, 1923 4 
Western a inn., a —- bua heaabee coce 130% yr 500,000 ; - é =" de do May 1, 1907 Py 
oO an @e..... sagbecesee coe 000 102,00 } ~- &.N. do ) a 1 a 
Sandusky Mansfield &d Newark—Re-organized stock; 116} .... ” 50 1,074,832 2 ..-.. |lstN. Bk., Sandusky, O. Fel. = 1883 -- bs 
ann pein as Norik PuckheSiosk Geceseecsnecene — 1869 | 1,000 3750000 7 J. & J.|N. Y.. Union Trust Co.| July, 1902 Fi 
Savannah Florida & West.—Consolidated 1st mort.| 286 | 1867 | 500 &e 1,780,500 ?. iReae fe sean J uly, ‘1897 bi 
South Georgia & oe 1st montenge ee 55 1800 oo reyes ; - ¥ .|New York, H. B. Plant.| May 1, 1899 , 
0 0 mMortgage........ ,000 200, , d do do M 1, 1899 bi 
Savannah Griffin é N.Ala.—1st mortgage........--. 60 | 1871 | 1,000 500,000 7 \J. & J. Savannah, Cent. RR.Bk Jury 1, 1891 rs 
nanny, A esa 2 yaaa M., guar. D. & H.. - 1874 | 100 $0. anes Su = rs 8. es oe Canal Co.} Sept. 1, 1924 4 
uylki TT idhe piel danhbdne be0eus sanes acne dy 2 J./ adelphia, Office. | J 15, 1884 Pf 
Scioto Valley—1st mort. (s. fund $13,000 per year).| 98 | 1876 | 500 &c. »294,000 7 J. & J.\N.Y., Lloyd & McKean. Ja. 1, 1896 qt 
on mosteage (sinking fund, $5,000 per year)..... ont be oh te Prryee Z > 2 : o do April 1, 1894 ih 
ONBOL. MOTUSALE. .....----~-- +--+ nee ween e ee ewes ,000 .000 : ‘ do do July 1, 1910 a 
General nemael, sactiinnes (for $7,500,000)........ ACS: éabia y <a (2) 6 M. & S. ELE nf a 
Equipment bonds. ........-..-.-. --.+.---+-----++-++: cece | cone ebes 92,000! 7 (|M.&N./N.Y., Winslow, L. & Co.) 9 ........ | 
Seaboard & Roanoke—Stock ($244,800 is pref.)...-.. eS .xnihe 100 1,302,800 5 M. & N.'Balt.,Farm.& Plant. Bk.| May 1, 1884 | 
Shamokin Sunbury & Lewisburg—I1st mort., coup. 31 | 1882] 1,000 1,000,000 | 5 M. & N. Phila., Phil. & Read.RR.| May 1, 1912 4 
Shamokin Valley & Pottsville—Stock.. ..........--.. Be | inane 50 869,450 | 3 F. & A.|Philadelphia,Treasurer.} Aug., 1884 ri 
1st mortgage, gold, on road and lands............ 28 | 1871 | 500 &e.; 2,000,000 7g. \J. & J. do do July, 1901 P| 
, t 
Pass. Freight (ton) Gross Net | put under construction, 6612 miles, from Sauk Rapids to Minneapolis, 4 
Years. Miles. Mile. Mile. Earn. Earn. ,and completed July 1, 1884, since which date the main line from 
1879-80 .. 158 17,309,919 96,544,226 $1,552,801 $146,018 | Brainerd to Minneapolis has been in operation, and over it now passes 
x .. 158 19,161,449 107,089,535 1,565,515 188,574 | the entire tratlic of the Northern Pacific Railroad to ana from Minne- 
1881-82 .. 158 8,311,812 115,982,845 1,596,126 403,566 | apolis and St. Paul. The terminal improvements at Minneapolis are 
1882-83 .. 158 18,585,282 111,810,481 1,700,954 442,218 | located upon a plot of 20 acres in the business centre of the city, and 
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IPTI ‘ hn Bonds—Princi- 
ii eaneee DESCE ON. Miles | Date | Size, or! amount | SS SS ee pal,When Due.. 
For explanation of column headings, &c., see notes! of of Par Outstandin iRate per| When | Where Payable, and by! Stocks—Last 
on first page of tables. Road.| Bonds; Value. 8} Cent. |Payable hom. Dividend. 
a 
Shenandoah Valiey— ist mortgage.... ...........--. 144 1880 | $1,000 | $2,270,000 7 g. |J. & J.|Philadelphia & London.; Jan. 1, 1909 i 
ics dts sack neueabigedy senreeeds 249 | 1881) 1,000 3,991,000 6 g. |A. & O. Philadelphia and N. Y.|; April 1, 1921 a 
3d mortgage income bonds, registereG, non-cum..| 249 1883 | 1,000 1,500,000 6 Feb. 1 | Philadelphi, Office. | Jan. 1, 1923: £ 
Shenango @ Alleghany—1st mortgage... -....-..-- 57 1869 | 500 &e.| 1,200,000 7 A. & O.|N. Y., N. Bk. of Com’rce.| 1889 & 1907 PY 
West Pennsylvania & Shenango, lst mortgage... .... | .... 5 ea UR a pt al were, ce Pe CRIA Gai: 1 
Bhore Line ( Conn.) -Btock.......... ..20--. 22--0--- 100 1,000,000 3149 |J. & J.\N. H., Nat. N. H. Bank.| July 5, 1884 4 
Pi ccthicexcdngnassees copesccsoscsqvegese 50 | 1880 |1000Kce. 200,000 444 |M.& 8. do do March, 1910 i 
Somerset—ist mortgage, gold.......................- 25 | 1871 100 450,000 ~p |] + ore mn July, 1891 + 
| Bouth Carolina—Stock.............22..2-.00eceeeeeee 243 | .... 100 | 4,204,160 5 cee Te? Swen Feb. 1, 1883 1 
let mortgage, sterling loan.......................- | 242 ' 1868 | Various $61,197 5g. iJ. & J. London. 1884 to 1838 i 
lst mortgage, Jollar bonds (L).... .....--..--.---. 242 | 1868 500 442,000 6 J. & J.| N. Y., Nat. City Bank. | 1884 to 1888 4 
1st consol mortgage (for $5,000,000). ............)  ..-. 1881 1,000 4,275,000 6 A. & O.'N.Y., H.Talmadge& Co.| Oct. 1, 1920 } 
as enteciasegnshasaeuncysaees 242 1881 1,000; 1,130,000 6 J. & J. do do Jan. 1, 1931 Vi 
Income mortgage bonds (not_cumulative)........ .--- | 1881 | 1,000 2.538,000 6 Yearly. do do Jan. 1. 1931 , 
So. € No. Ailabama—i1st M., endorsed + Sesseene 181 1870 , 391,00 8 g. J. & J.'N. Y., Drexel, M. & Co.; Jan. 1, 1890 ¥ 
Sterling mort.,s. fund, guar. by L. & N ........ -.| 183 | 1873 £200 4,872,310 6 g. iM. & N. London, Baring Bros. | May 1, 1903 | 
2d mortgage bends (owned by L. & N.)............; ---. | «ee iad 2,000,000 6 . <a. 2. en 1910 f 
South Pacific Coast— Duéittaeenas seéconseeegesse 76 | -- | . 1,000,000 jeee aa... °. aAm_edneae Ps See 
South Pennsylvania—Stock (for $15,000,000). ......) 2... sees | , (?) inte nahin 2. . dda €5 ) 0iE . somemmeale 
South Pennsylvania—l1st mortgage, gold cnet share 5 ne | 625,000 (ef 5 S FS Senor eee Mar. 1, 1900 
Southern Cent. (N.¥.J)—1st mortgage bonds ........ 114 ; 1869 | 200 &e. 90, ri F. & A.;| N Y., Vermilye & Co | Aug. 1, 1889 
New consol. mort. (for $3,400,0C0) convertible...; 114 | 1882 | 200 &e.' 2,232,600 5 F. & A. do do Feb. 1, 1922 
Southern Kansas—1st mori gage ..............-.-..-- 175 | 1879 | 500 &e.; 2,940,000 6 A. & O./Boston, Nat. Union Bk.; Apr. 1, 1909 
Southern Kansas & Western—l1st mortgage....... 149 | 1880; 1,000 1,742,000 7 J. & J. lo do Jan. 1, 1910 
Swaoner County RR.—1st mortgage ........-...... 18 | 1880, 1,000 230, 7 M.& 8S do do | Sept.1, 1910 . 
Ottawa & Burlington RR.— 1st mortg., guar...... 42 1880 1,000 500,000 6 (kp “eS eR AE tee _ April 1, 1909 
Southern Maryland—\ist mortgage, gold vue @nek: aeaek 2 aces enna 500,000 6 2 SOA Se ee ohms | samecase 
Southern Pac. of Arizona—-1st mort., golid,cp. or reg.| 384 79-80! 1,060 9,604,000 6g. iJ. & J. New York City. \Mar., 1909-10 
South. Pac.(Cai.)—1st mort.,zoid,land gT.,cp.orreg.| 955 |'75-82; 500 &c.| 33,650,000 6g. |A. & O.! N. Y., Mills Building. 1905-6 & 1912 
Monterey, Ist mortgage ............ Saieedounients 15 | 1880; 1,000 250,000| 5. |A. & O. do do | April 1, 1900 
| J 
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Shamokin Valley & Pottsville,—Line of road, Sunbury, Pa., to Southern Central (N. Y.)—Owns trom Fairhaven, N.Y., to Penn- 
ht. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 29 | sylvania State Line, 114 miles. Leases the Ithaca Auburn & Western, 
files. The road was leased February 27, 1863, to the Northern Ceutral | Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. Total 
Railway Company, with a guarantee of interest on the bonds and 6 per | operated, 154 miles. Road forms an extension into New York State for 
cent per annum on the stock. The yearly reports will be found in the | Lehigh Valley Railroad, in the interest of which company it is con- 
| CHRONICLE With the reports of the Northern Cent. RR. Gross earnings for | trolled. A readjustment of funded debt was made in 1882 on the present 
1882-83, $500,688; net, $300,847. Geo. B. Roberts, President, Phila. basis. The ne, ves foe it ier — —— a of re — 
me <i -| ten years, and $ ’ are held in trust to retire the prior bonds due 
Shenandoah Valley.— (See Map of Norfolk & West.)—From Hagers. | \'g¢9, Capital stock paid in is $1,790,231. In 1881-82, gross earnings 
town, Md., to Waynesboro and thence to a connection with the Nor ‘ 310: net. $192.143: m 1882-83, cross, $511.900: net - 
; - were $542,310; net, $192,143; m 188 » ross, $511,900; net, $230, 
folk & Western road at* Roanoke, 239 miles and branch 10 miles. A | 579 (V. 36, p. 427; V. 37, p. 695.) 

close contract tor working and an exchange of stock for Norfolk & ; ) 
Western stock has been made; also a contract with Pennsylvania RR. Southern Kansas,.—Owus from Lawrence, Kan., to Coffeyville 
for exchange of business was made in 1883, by which the Pennsylvanta | (Indian Ter. Line), 144 miles: branches—Ottawa Junction to Olathe, 
and the Cumberland Valley RR. companies agreed to lay by 20 per cent | 32 miles; Olathe to Waseca, 14 miles; Cherryvale to Harper Kan., 
of the gross receipts from business with the Shenandoah Vailey till Oct. | 149 miles; Wellington, Kan., to Hunnewell, Kan., 18 miles; Ottawa & 
1, 1885, i per cent for five years succeeding that date, and 10 per | Burlington RR., 42 miles; total operated, 398 miles. The Southern 
cent for the tive years following, for the purchase of the principal of the | Kansas Railway is a conrolidation of the Kansas City Lawrence’ & 
Shenandoah Vailey’s general mortgage at the rate of $200,000 a year, if | Southern Kansas Railroad, the Kansas City & Olathe Railroad and the 
the bonds can be purchased at par; otherwise the fund for that year | Ottawa & Burlington RR. The Kan, City Lawrence & Southern Kan. was 
lapses. In any year prior to October i, 188s, this fund may be applicd | formerly the Leavy. Law. & Gal. RR., which was sold in foreclosure Aug. 
to the purchase of coupons if tlhe carnings are insufficient to pay | 9, 1878, and purchased by bondholders, and the present company organ- 
interest. The stock is $3,696,200, of which $3,050,600 is held by the | ized May, 1879. In November, 1880, the consolidation of the three 
Norfolk & West. RR. Co. The statistics in Nor. & W. report V. 38, p 385, | roads above named was made, and the consolidated stock of $3,759,000 
showed for the Shenandoah road in 1883 gross earings, $854,415; net. | was purchased in the interest of the Atchison Top. & 8. Fe with the 5 
$192,257; interest charges, $375,905; deficit, $183,64%, for which ad-| per cent bonds of that company, through its auxiiiary corporation, the 
vances were made by the Nor. & West. For 8 months from Jan. 1, 1884, ansas City Topeka & Western. (¥V. 36, p. 399, 559: V. 37, p. 23, 99, 

gross earnings were $476,047, against $5.7.364; net, $65,106, against | 127, 259, 376; V. 38, p. 31, 295, 479, 6738; V. 39, p. 47, 157, 263.) 


97,332. (V. 37, p. 49, 100; V. 38, p. 295, 541, 647; V. 39, p. 49, 382. aad 
997,332. (V. 37, p. 49, 100; V. 38, p. 295, 541, 647; V. 39, p. 49, 382.) Southern Maryland.—The Southern Maryland RR. was designed to 

Shenango & Alleghany.— Owns from Greenville to Hilliard, Pa., | extend from Point Lookout, at the mouth of the Potomac River, to 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West | Washingten. Interest was in default and W. W. Seott appointed receiver 
Pennsylvania & Shenango connecting road, extending from this line to | See CHRONICLE, V. 36, p. 445. 
default in 1879, but the October coupons were paid Feb. 21, 1880. Road | south. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
now in hands of receiver. Stock, $200,000. Gross earnings in 1884. | miles. The stock is $19,995,000. Operated under lease to Central Pac. 
no tg Ale ws ae ggg ra as 380 6; net, $73,855. A. H. | till Nov. 1, 1885, at $135 per mile per month. Rental for 1883, $635,355. 

ee a SVs ey i See Southern Pacific (of California),—LINE OF RoAD.—This road 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New | and its extended connections require a map to show them clearly. The 
London, Coun., 50 miles. Leased to New York & New Haven RR. Co. in | road in California isin two divisions—the North. Div. from San Francisco, 
pepetass ‘ Nov. 1, 1870, at $100,000 net perannum. Chartered as New | to Tres Pines, 100142 miles; Carnadero Junc. to Soledad, 6042 miles; and 

aven & New London RR.; sold in foreclosure and reorganized under | leased line, Castroville June. to Monterey, 15 miles; Santa Cruz RR., 21 

resent title June 29, 1864. Dividends 319 in Jan. and 4 in July. Opera- | m.; total in North. Div., 197 miles;—the South. Div., Huron via Goshen to 

ions and earnings are included in the reports of the lessee. yee “nag A — — a gt nar the a a ae Sh a 

; Angeles via Wilmington to San Pedro, 25 miles; total South. Div., 7 
pngueet.—-Cakient, Me., to Anson, Me.,25 miles. Capital stock, | miles; total South. Pacific in Cal., 992 miles. At Goshen the Southern 
eo in September, 1883, the bondhol jers took possession and pre- | Diy. meets the San Joaquin Branch of the Cent. Pac., by which it reaches 

5 07 to reorganize the company. Gross earn’¢s in 1881-2, $27,792; net, | San Francisco and the main line of Central Pacific. The line Mojave 

070. Gress in 1882-83, $25,996; net, $1,660. Junction to Onlerade River forme a connection with the Avent . Pac. 

South Carolina,—Owns from Charleston to Augusta, 8. C., 137 m.; | for the East. The Southern Facitic, at Yuma, connects with its close : 
branches to Columbia, 68 m., and to Camden, 38 m.; total main line and | attilated lines extending to El Paso, and thence over the Galv. Har. q 
branches, 243 m. Default was made and the road sold in foreclosure July | 84m Ant. and its connections to Galveston and New Orleans. ; 
28.81, and the company was reorganized with stock and bonds as above. | ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, ; 

The me ayy held in its treasury, Oct., 1884, $200,600 2d consoli- | 1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francisco 
dated bonds and $462 0CO incomes. The annual report was in the | & San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1868, 

CHRONICLE, V. 3%, p. 176. The fixed charges were $373,754, and 3 per | and California Southern, Jan. 22, 1870. Afterwards the Southern Pacific 
gent paid on income bonds, $76,140. Earnings for three years past were: | Branch RR. (chartered Dec 23, 1872,) and the Los Angeles & San Pedro 





ears, Miles. Gross Earnings. Net Earn’gs. | (chartered Feb. 18, 136%) were absorbed. The Central Pacific RR. leased 
ade a 243 $1,233,901 $500,951 | the southern division of this road for a period of five years from Jan., 
ae a are 243 1,313,820 501,190 | 1880, (which is likely to be extended for a further term). The net 
Rea Sapna as 243 1,326,969 432,840 | rental is $250 a month or $3,000 a year, per mile, and if it shall be 
(V. 36, p. 82, 220; V.37, p. 555; V. 38, p. 176.) reduced by mutual consent, the rental shall be at least suflicient to pay 


South & North Alabama,—Owns from Decatur, Ala., to Mout-| interest on bonds. In August, 1884, sold 242 miles of road to the 
mery, Ala., 182 miles, with a branch of 6 miles from Elmore to Seen? < aaa, Sxaenene See the a re gn A. a2: 
etumpka. The road is controlled by the Louisville & Nashville RR. | © Mojave; and a ut of way over the balance of the line to Ban 
mpany, which owns a majority ot the stock and all of the second mort- | Francisco is secured at a fixed rental. 
dy gee ac a > — th which are pledged with the Union gi4 030 —_ a bee rage stock Ra er pone MiMi 
10. a8 security for the L. & N. bonds, dated June 1,1880. 500,000 4,039,1 as been issued and is supposed to eld inostly by the 
ares of land in Alabama, largely mineral, nave been transterred to the | directors. The bonds above are m series A, B, C,D and E, of which A 
Louisville & Nasi.ville Co. Common stock, $1,469,082; preferred stock, | includes $15,000,000 and B, C, D and E each $5,000,000; there are 
000,000. In 1883-84 gross earnings were $1,643,562; net, $558,170; | also two other series, F of $5,000,000 and G of $6,000,000 for new con- 
mirest a ~y comes, 376 1,264; deficit, $3,094; due Louisville & Nashville | struction as > ry a. A. - C —— ae oe — 
- Co., $1,565, : series Ein 1912. Over $5,000,000 of these bonds are held in the Cen 
Sou =— : Pacific sinking funds. The bonds are a mortgage on the lands, and ag 
dunetion Gane oe = bg eto my eee ae ee S proceeds of lands come into the hands of the trustees, bonds are pur- 
i.; Felton to Santa Cruz, 6 m.; total, 76m. There are no bons, but in preg vey By rm have been so retired. There is also a sink- 
an., 1884, there was debt 91 322. _ | jug fund of § Y per year. 
ings 1883, $711,426; oot, $107 656" i E. ln alg A ch ing LAND CRANE SN “ee —o is ns ye acres per mile, - ag eee 4 
; of sales go to pay bonds. The total grant is estimated to furnis 
peouth P ennsylvania,—This is the title of the company construct 10,445,227 acres, bit a large proportion of the lands are barren and 
en “—< in Fennsylvania as a connection of the Phila. & Read. tO} yseless for agricultural purposes without irrigation. In 1883 the sales 
ested in i‘ ni Ps Vanderbilt is supposed to be very heavily inter-| were 83.565 acres for $361,278; total acres sold to Dec. 31, 1853, 688, - 
So : - 39, p. 209. 64 for $3,006,964, leaving 9,~ 05,227 acres unsold Dee. 31, 1883. 
uth Pennsylvania Railway & Mining Co.—South Pennsyl OPERATIONS, FINANCES, &C.—The Southern Pacific of California, with 
—— Junction to Richmond, ae aan, ng branch from Rich- ita connecting lines, forms a route from San Francisco to ew 
or oes Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, | Orleans, and is one of the most extended systems in the country. 
und erland Valley Railroad Company. Road originally organized |The short lease to the Central Pacific was made soon after the 
érthe name of Southern Pennsylvania Iron & Railroad Company, | completion of the Southern Pacific and gave the latter company an 
t y pany I : 
— sold by foreclosure of second mortgage December, 1872, and assured status. Owning the Morgan RR. and Steamship Co., this line has, 
fanized under present name. Capital stoc , $800,000. | a traftic from New York and other Atlantic cities direct to California. 
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78 RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables. 





















































| | Bonds—Prinei- 
DESCRIPTION. M iles | Date | Size, or ye INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c.,see notes of | of Par Outstandin ar: ~ When |Where a Scns and by| Stocks—Last 
on first page of tables. Road. Bonds} Value. 8! Cent. |Payable Whom. Dividend. 
Southern Pacific of N. Mvxico—Mort., coup. or reg.., 467 "1881 [$1,000 6g. iJ. & J.\N. Y., Com ay eee Jan. 1, 1911 
Southwestern (Ga.j)—Stock, guarant a7 per annum; 321 /.... 100 31g J. & D. Savannah, ent.RR. Bk.| June 24, 1884 
Southwest gl semboallenaaan ibtimnninaddpeatesnn ST cums ginieds 5 M. & S.|Phila. and Greensburg. Sept., 1883 
ED, don ncinme, de tenicainductintdeietc obese oo 1877 | 1,000 7 F. & A.| Philadelphia Office. Feb., 1917 
yten Duy yoil & Port Morris—Stoe lnathdunedinogines St. sake wand 4 J. & J. New York. July, 1834 
te Line & ’ Sullican—ist M. .. conv. (red’ble aft. $8) 21 | 1877 100 7 J. & J.\N Y., Union Trust Co.| Jan. 1899 
ten Island—1st mortgage...........-....----.----| 13 | 1873 | 1,000 7 A. & O.|SN.Y. » Companys 8 Office.; April 1. 1893 
Sterling a (N. Yj ist mort., income, ar | | 7%! 1881 1, 7 Feb. New York. July 7, 1895 
Stockton © Sanrrepete— ist a mort., (guar. by C. P.) 45 | 1875 | 500 & 5 J. & J.| N. Y., Central Pacific. | January, 1905 
Summit Branch (Pa.)—Stock ..........-....--.--+--- «| oe 3 F. & A.| Prila.,233 So. 4th St. | Feb. 16, 1876 
1st ¢ maxtenge RE 9 Ie IE a SR ee 20 | 1874, 1,000 7 J. & J.| = do do Jan. 1, 1904 
Sunbury ¢ town—l1st mortgage............... 4319, 1876 500 7 J. & J.|ehila., Guar. T. & D.Co| July 1, 1896 
ee Bridge & Erie Junction—Stock........-.. Be | nons ame 7 acc... heeheih Ben early. 
Sh Dal ae een de ybenherg ses 23 | 1870) 1,000 7 J. & J.|N. Y. Lake Erie & West.| July 1, 1900 
syracuse Binghampton & N. Y.—Stock............-. 81 | 1875 100 2 a3 N.Y., D. L.& W. RR. Co.} Sept. 1, 1884 
PE ERE MER pc ccccccccpdeccccocesccsoee 81 | 1867, 1,000 7 . &D. do do June, 1887 
rodents mortgage (guar. D. L. & W.).... .....-...- 81 1876 1,000 7 A. & O. do do Oct. 1, 1906 
acuse Chenango ¢ New York—Funded debt..... 43 | 1877; 50 &c. 7 F. & A. my zpenae Savings Bank.| Aug. 1, 1907 
— ~ mys é Corning—l1st mortgage ......... 57 | 1875 send 7 M. & N.|».Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
eh noe eee ee areeibeensene sooo’ | BCE sided 5 is Uk. 3 peed outshine Mar. 1. 1909 
Terre E Hau dé indianapotis Stock EE SD Fg ieee 50 4 F. & A.|N.Y.,Farmers L.& T.Co.| Aug. 15, 1884 
i ea pia cinwainenn ee ee ..-- | 1873 | 1,000 7 A. & O do 
Pay ah Logiinsport. Stock saicabmmsinniomben ‘i 50 jee atney tint Na aiemmmabeie in cont, ey eal 
lst mortgage, guar. ~& eng? ates Ind’napolis 93 | 1879 | 1,000 6 J. & J N.Y., Farmers’L.& T.Co. 1910 
Texas Cenirai—1st mortgage, gold ...............-.. 143 | 1879 1,0 72. |M.&N N. Y. .. J.J. Cisco & Son.; Nov, 1, 1909 
Mortgage, gold (2d on - 3 "ie iies) 5 = EI ESN 84 | 1881) 1,000 72¢.iM&N do May 1, 1911 
General eierttend: $25,000 per mile .............. conus 1 re Ai. iin adtie. ec.) > wenevadnes. §.\2 Sicsdaaeiieaee 
Texas-Mexican— ist mortgage, gold ($15,000 p.m.).| 165 | 1881 | 1,000 , 6g. \J. & J -. ilieain aelindiiai July 1, 1921 
Texas & N. Orleans of ’74—1st mortg. land gr.,coup; 105 | 1875 | 1,000 | 7 F. & A N. Y.,Cent. P. RR.Office.| Aug, 1, 1905 
Babine Division, lst mortgage ($25,000 per mile) 104 | .... mee | asain ssee 1s. tegeesceee . | hs. aegnhees 
Tevas & Pacifle—Stock.........--.00-+-cecsecccecceees ek | ¢ gee aad iain TURE ERE Og aa, Alpi ox Nes 
1st mortgage, gold, coup. (E. Div.) ..............-. 524 | 1875 | 1,000 | 6 g. |M. & 8. Phila., N. York &London'| March 1, 1905 
_ 2d mort., consol., gold, coup. (E. Div.).............) 524 | 1875 1,000 | | 62. /1J. & D. do do | June 1, 1905 














The Southern Pacific gave to the Atlantic & Pacific road a tratiic guar- 
antee of 25 per cent on earnings from business exchanged with that | line, 

necessary, for payment of interest on Atlantic & Pacific bonds. Gross 
earnings for six months of 1884, from Jan. 1, on North. and South. divis- 
ions, were $2,40'!,526, against $2,690,€ O1 in 1883; net, $871,04%, 
against $1, 200, 316. The annual report for 1883, published in August, 
pee was in the CHRONICL E, V. 39, p. 181. Income account was as fel- 
OwW8: 

INCOME ACCOUNT. 











Receipts— 882. 1883. 
Net earniegs of Northern “gaan Tae $642,508 $623,642 
Rental of Southern Division..........-..--. 1,666,666 1,958,197 
Contract with Wells, Fargo & Se fe cae a Seg B 
i. aiccseneniutihe eg6seen ‘ieeease " subiedins 43,645 
Redemption of bonds........ . einiaaniitibaiaiiaiitie: 595,000 300,000 

Total receipts. ........... mitisonm£;sadl $3,063,174 $2,925,484 

Disbursements— 
tracts adi -eamennemiia $1,712,435 $1,977,624 

ET <aasiietehtianiad atin 100,000 100,000 
Taxes and street assessments. ....... aeons 323,988 250,479 
en anata emai ies obicein 172,380 190,361 

Total disbursements............ .. —r ‘$2, 308, 803 $2,518,464 


TT Te EE $754,371 $407,020 
—(V. 37, p. 68, 265. 343; V. 38, p. 62; V. 39, p. 21, 181, 263, 349.) 


Southern Pacific of New Mexico,—Road extends from Ari- 
zona State Line to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under lease to Centra! Pacific till Nov. 1, 18%5, at $1.620 per mile 

r annum. Rental in i882 was $285,638. Gross earnings were 

789,753, and surplus over expenses and rental, $89,901. Stock, 
$6,888,800. (V. 37, p. 667.) 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valiey to Col- 
umbus, 71 miles. A lease was made Aug. 1, L869, to the Central RR. 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per centis to be paid if 10 per cent is paid on Central 
stock. In June, 1881, $32 per share in 6 per cent debt certificates was 
deciared by Central Georgia Railroad. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles. Opened April 1, 1873, and leased to Penusylvania Railroad, 
which operates it at cost, paying net earnings as rental. In 1881 

Oss Carnings were $710,595 and net earnings, $409,038. Interest on 

onds and 9 per cent on stock were nay out of net earnings of 1882. 
Five per cent paid on stock, Sept.. 1 

Spuyten Duyvel & Port Morris.—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem. 
Leased to New York Central November 1, 1871. Rental is 8 per cent on 
eapital stock of $989,000. Operations are included in lessee’s returns. 

State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles Originally organized as Sullivan © Erie ‘Coal & Railroad 
Co., which was sold in foreclosure Oct. 14, 1874, and a new company 
formed December 2, 1874, under the present name. Stock, $990,00C€. 

(par $50). The mortgage covers 5,000 acres coal lands. In April, 1884, 

is road was reported as leased to the Leigh Valley for fifty years, at 
ory .000 per annum for three years and $40,000 afterwards.  (V. 38, p. 

0.) 

Staten Island,.—Local road on Staten Island, Stapleton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ne ew ag A Capital stock, $210,000. In October, 1883, leased to 
Staten Islund Rapid Transit Co. Earnings in 1882-3, gross, $3 32,408; 
net, $251,420; surplus a interest, dividends, &c., $13, 900. One per 
ce nt dividend paid July 21, x (Vv. 36, p. 724: v. 37, p. 400.) 

Sterling Mountain (N. ¥.)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 76 miles. Bonds guaranteed by Sterling frou 
& Railway Co. Stock, $80,000. Earniugs in 1881-82, $45,505; in 
1882-83, $43.097. 

Stockton & Copperopolis,—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 

Summit Branch (Pa.)—This company leases the Lykens Valley 
RR., and it has a small branch of its own to Memeo Mines, 4% of a mile. 
The road is operated by the Northern Central under contract. Trafic is 
almost exclusively coal. Gross receipts in 1882, inelud. coal, $1,368,929; 
net, $193, 293 ; ict. and advan., $186,188. Gross in 1883, $1,535,399 ; 
net, $256.912; int. and advances, $150,921. (V. 38, p. 196. ) 

Sunbury & Lewistown.—Selinszrove Junction to Lewistown, 
Pa., 43 miles. Leased to Pennsylvania RR. for net earnings, which in 
1880 were $95,577; in 1831, $119,240; in 1882, $120,065. Stock, 
$606, and dividends + 4] er cent a year have been paid. Last div- 
idend 3 per cent, October, 1 | 

Suspension Bridge Erie Junction,—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR | 
leased, 14 miles; total operated. 37 miles. Road opened January, 1871. 
It is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 








of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Loss to lessees in 1880-81, $17,901. In 1381-82, loss, $18,296. 
Lessees own all stock except 297 shares. 


Syracuse Binghampton & New York.—Owns from Geddes- 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bing- 
aampton and opened Oct. 23, 1854; foreclosed and reorganized Apri 

, 1857, and leased to Delaware Lackawanna & Western. In 1881-82 
pn Di earnings, $1.128,269; net, $538,270; interest, $141,400; divi- 
dends (10 per cent), $250 ,000. In 1882-83, gross, $963,43 3; net 
$451,023; int., $141,500; div. (9 p. c.), $225, 000. (V. 36, p. 141.) 


Syracuse chenense & New York.—Owns from Syracuse, N. Y., 
to Earlville, N. Y., 43 miles. The Syracuse & Chenango Valley Rail- 
road was sold in ye E. and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15, 

1877, road was again sold in foreclosure and present company organ- 
ized. ‘which also became embarrassed and passed into the hands of a 
receiver January, 1879. The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $500,000 common and $301,400 pref. 
Earnings in 1881-2, gross, $94,111; deficiency after charging out inter- 
est account, $26, 413. In 1882-83 gross earnings $86,139 ; “deticieney 
after charging interest, $53,990. 

Syracuse Geneva & Corning.—Owns from Corning, N. Y., 
Geneva, N. 53 miles. This road: was opened December 10, 1877. 
and is leased to the Fall Brook Coal Co. at a rental of 3313 per cent 
of its gross earnings. Stock is $1,200,000. In 1882-83 gross earnings 
were $596,860; operating expenses, $315,421; net, $281,439; rental, 
$198,953; balance to lessor, $82,485. 


Terre Haute & Indianapolis,—Owns from Indianapolis to [li- 
nois State Line, 80 in., with coal branches, 34 m.; total, 114 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin, & St. 
Louis RR., at 30 per cent of gross earnings, but ee the first and 
second mort. bonds. itn 1882-83 KOSS earnings, $1,297,630; net earn- 
ines, $104,103; total net income, $45 93,777; interest and 8 per cent divi- 
dends, $271, O52; loss on T. H. & L. lease, $141, 208; lozs on St. L. V. & 
T. H., $23,079; surplus for year, $18,437. 


Terre Haute & Logansport,.--Owns from Logansport, Ind., 
to Rockville, Ind., 94 miles; le ased, Rockville to Terre Haute, 22 miles. 
Totwl operated, 116 miles. Formerly Logansp. Crawfordsy. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds morentees by 
that company. Rental, 1880- 81, $64,649; in 1881-82, $80,313 


Texas Central,—Line of road from Ross, in iiell aeatioms Co., to 
Albany. Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
company it is operated; but accounts are kept separate. Gross earnings 
on 143 miles in 1880-81, $247,707; net, $128,670. In 1881-82 on 180 
miles, gross, $269,542; net, $121,679. Stock, $1,500,000. C. A. Whit: 
nev, Pres.. N.O. (V. 36, p. 675; V. 39, p. 436.) 

Wexas-Mexican,—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, 165 miles. Charter covers 1,400 miles in all. Under 
same control as the Mexican National, and in November, 1583, a lease 
for 99 years was made to the Mexican National Company. W. J. Palmer, 
jcnaee Land grant, 16 sections per mile. Stock authorized $12,- 

Oo 

Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
(Sabine River), 105 miles; and Sabine City to Rockland, 104 miles; 
total 209 miles. In August, 1881, this company acquired the Louisiana 
& Western from Vermillionville, La., to Orange, Texas, 112 miles. 
In Aug., 1882, it was voted to increase the stock to $5,009,000, for the 
purpose of acquiring the Sabine & East Texas road. This was a reorga- 
yey 1874, of the old Texas & New Orleans RR. The stock is 

,000, and a controlling interest was sold to the Huntington Syn- 
dicate of the Southern Pacific. In addition to above bonds, there are 
$500,000 Texas School bonds. Gross earnings, 1831, $763,361; net, 
$399,593, 1882, gross, $816,510; net, $425,186; these earnings are on 
105 miles only. Gross earnings Jan. 1 to August 1 in 1884, $466,007, 
against $604,081 in 1883; net, og O86, against #302, My "C. P. Hunt- 
ington, President, New York. (V. 38, p. 61; V. 39, p. 324 

Texas & Pacific.—(See Map Missouri "Pacific. ad from Tex- 
arkana to Fort Worth, 253 miles; Texarkana to Fort Worth via 
Sherman, 244 miles; Marshall to Shreveport, 40 miles; total 
eastern division 537 miles. Fort Worth to Sierra Blanco, 524 miles; 
Sierra Blanco to El Paso (joint track), 92 miles; total Rio Grande 
a ision, 616 m.; total of both. 1,153 miles. WN. O. ’Pac., Shreveport to 

N. O., 336 miles. Total of all, 1, 489 miles. The eastern division ends 
at Fort Worth, and Rio Grande division begins there; the N. O. Pacific 
terminates at Shreveport. 

The Texas & Pacific was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards 
Paso on the Rio Grande, oo meet the Southern Pacific of California, with 
$25,000 in bonds and $25,000 in stock od mile of road. The Fidelity 
Insurance Trust & 8. D. Co. of Philade phia are Trustees of the Rio 
Grande Div. mortgage. The stock authorized is $50,000,000. A con- 
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| i st at ni , | Miles | Date | Stns en PRETO | INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of | of Par Outstandi _, Rate per, When | Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds| Value. anding Cent. | Payable! Whon.. | Dividend. 
.—— & Parte ( oe peer) ati he $ $ | 
come and land mort., E. Div.. reg..........-.--.. 2 75 | $1,000 8,692,000 7 | July. |New York& Philad’phia n. 1, 
Scrip for int.oninc.mort.(red’mable inst’kor land); .... {1880-1 sinaelh 1,833,139 7 iad . , PF NES ES: . 7 . - ‘ ane 
lst mort., gold, land grant, Rio Grande Division.} 521 | 1880, 1,000 3,028,000 6 g. |F. & A.|N.Y., Mercantile Tr. Co.| Feb. 1, 1930 
New Orleans Pacific, Ist mortgage. .............-.- 336 | 1880; 1,000 | 6,720,000 6g. J. & J. do do July 1, 1920 
General mort. (for fund. coup’s, &c.) ($6,500,000)) All | 1384 oan (?) 6 F. & A. PS Ee eas oe % 
Texas & St. Louis in Mo.dé Ark.—\1st mort., gold.....| .... | 1881 | 1,000 4,740,000 6g. |M. & 8S |N.Y.,Nat.Bk.of Com'ree| Oct. 1, 1911 
2d mortgage, income................. pemeneoncons ---. | 1881 500 4,740,009 6 March et Pays Oct. 1, 1911 
Tex. & St. L. in Texas, lst mortgage, gold ........ 266 | 1880) 1,000 2,128,000 6g. J. & D.|N.Y ,Nat.Bk.of Com’ree;} June 1. 1910 
do 2d M.,income bonds. lst M. on land; 190 / 1880 500 2,128,000 6 TS gh ate ee tO aa June 1, 1920 
do general 1st mort., gold ..........-...| .... | 1381; 1,000 1,817,000 6g. J. & D New York. Aug. 1, 1921 
do general Ist M. land grant &income.; .... | 1881 500 1,817,000 6 M. & 8.|N.Y.,Nat.Bk. of Com'ree) Aug. 1, 1931 
Texas Western (N. G.)—1st mortgage............--.. ---. | 1882 ---- '12,000 p. m. 6 2 > * eee eee Feb. 1, 1922 
a RkR.—1st mortgage, due 1882 and extended . 54 | 1852 wees 239,500 7 M. & N.iN.Y., Bk. of N. America.} —_...... on 
Consolidated mortgage. ...........--.0.0----00---- 54 | 1876 inna 125,000 7 gee. Talks —~ gabgembinae Nov. 1, 1896 
BxtenelOn BODAS, ....... 2... cccrecceaccccccceccees 20 | 1875 waine 265,000 | 7 1 {3 oe ere Oct. 1, 1905 
Elmira State Line Railroad mortgage............. 7 | 1875 Ca 160,000 | 7 A. & O. sinalies mabe Oct. 1, 1895 
Toledo Ann Arbor & N. Mich.—\ist mort., 8. Div..... 61 | 1881 1,006 1,260,000 | 62e./'J. & J..N.Y.,Farmers’ L.&Tr.Co, Jan. 1, 1921 
Ast Mport., gold, NO. Div.... .........-cc-eee-eecceee| 4); 1834, 1,030 800,000 | 6g. \M. & N.! Fe ae ae May 1, 1924 
Toledo Canada southern & Detroit—Stock........... 4. ames 1,547,662 | sped es | 2. wuhacewess> - --” | ae 
Toledo Cincinnats & St. Louis—Stock..............--  -r 50 | 15,000,000 | ie eer tes eee a 
Py I: MEE cndev anus sesdsnedatbocesecoccees 270 | 1881 1,000 3,000,000 | 6 uz. J. & J.! New York or London. 1921 
2a mortgage, Income, not cumulative............. 270 | 13881 | 500 &e.; 3,000.000; .... | LL... Boston Office. July 1, 1921 
Tol. Del. & B., Latmort., Tol. to Kok........ ...... 181 | 1880; 1,000 1,250,000 6 iy. & J.| do do Jan. 1, 1910 
do 2d M., inc., non-cum., Tol. to Kok....| 181 | 1880) 1,000 »250,000 ee BRS Saes do do Jan. 1, 1910 
do 1st mort., Dayton Division............ 102 | 1880 1,000 1,000,000 6 iA. & O. do do April 1, 1910 
do 2d M., Dayton Div.,inc., non-cum..... 102 | 1880 1,000 1,000,000 2S ee do do April 1, 1910 
do 1st mort., Tol. terminal trust “A’’....) .... | 1880 1,000 250,000 6 iJ. & J. do do July 1, 1910 
do 1st mort., gola, Southeastern Div... ... 180 | 1881 1,000 2,250,000 6 ¢g. |A. & O.i do do April l, 1921 
do Income bds, Southeast. Div.,non-cum,) .... | 1881 | 500 &e 2,250,000 6 pee do do April l, 1921 
do Cineinnati Div., lst mort., gold....... 22 | 1881 1,000 250,000 6g. |A. & O. do do Aprill, 1921 
do do income, non-cum..... .--- | 1881 | 1,000 250,000 6 cond do do Aprill, 1925 
do Bavipment bonds. .....<.....-.2.-.-...| .--. | 1881 wiicie 2,052,000 7 Pee do “BPE Bees 5 3 





























solidation with New Orleans Pacific, share for share, was voted in May, 
1881. m the State of Texas the company received 10,240 acres 
of land per mile, and by building east of Fort Worth earned 4,941,70 
acres, on Which the income bonds are a lien, as also a 3d mortgage on 
the r east of Fort Worth. The total sales in 18§3 were 205,693 acres 
at an average price of $2 68 per acre; total sales, including lots, amounted 
to $646,006; lands yet unsold Dec. 31, 1883, 4.523,349 weres The rail- 
road lands in Texas, however, do not lie adjacent to the line of the roads 
owning them, and these are located in part in counties along the Riv 
Grande division. The R. G. Div. bonds were a mortgage on the lands 
earned by building that division, which would have amounted to about 
5,375,000 acres if located, but the passage of a law in Texas changing 
the terms of its railroad land grants puta stop to the location of lands 
by this company and many others. 

On income bonds the company may pay interest in scrip at its option, 
but if the option is not declared the interest must be paid in cash. Serip 
was issued to holders of income bonds up to July, 1881, but notin July, 
1882 or 1883. In Oct., 1883, after action taken by bondholders to collect 
interest, the company zave notice that 14 per cent scrip would be issued 
for the two yearsto July, 1883. Tie interest scrip is redeemabie only in 
stock or in payment for land and interest at 7 per cent is allowed on 
it only when turned in in payment for land. In July, 1884, interest up 
to June 30 was paid in scrip. 

In June, 1834, the earnings of the company were insufficient to meet 
its interest, owing largely to the disasters by floods on the New Orleans 

*acifie Division. The coupons due June 1, 1-84, on the consol. bonds 
EB. D., were bought at par for the Missouri Pacific Rai‘troad, and a com- 
yrrehensive scheme for funding coupons of the Rio Grande Divison 
vonds, the New Orleans Paeitic Division and the 2d mortgage Eastern 
Division, was published in V. 39, p. ¥7, together with a financial exhibit 
as of July 1, 1834. On the Rio Grande Division and New Orleans 
Pacific bonds one half of uine coupons in succession is to be funded 
into generai 2d mortgage bonds, and on the oll 2d mortgage Eastern 
Division bonds one-) alf of four coupons, the balance of coupons not 
thus funded being paid in cash as they fall due. 

The report fur the year 1883 was in V. 33, p. 357, and had the following: 


INCOME ACCOUNT. 











1882. 1883. 
ao cis ib viwecwaes ic cneieenacen $5,019,732 $7,045,652 
Be IE Aub chdcedncccosevesacenecocener $1,343,292 $1,648,008 
Other receipta..... Ciidate enasiwenettsbetets 346,511 392,791 

a $1,689,803 $2,040,799 
Disbursements— 
ER ey ee -- $1,670,950 $1,970,085 
RE ED. GING con ccccencsdncscanseeses 137,333 244,317 
Total disbursctihhonte. ..........2.. 2.00. $1,808,283 $2,214,402 
EE BOER co ces cdaccesdecccceccadecess def.118,480 def. 173.603 


—(V. 38, p. 294, 331. 357, 447, 510. 572, 647, 680, 764; V. 39, p. 11, 84, 
97, 129, 235, 325, 35, 382, 402, 436.) 

Texas & St. Louis in Missouri and Arkansas,—Narrow- 
gauge ruad from Birds Point, Mo., opposite Cairo, Lll., to Texarkana, 

ex., 419 miles, and thence by the **Texas & St Louis RR. in Texas” to 
Gatesville, 304 miles; total, main line, 723 miles; branches, Paw Paw 
to New Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles. 
Capital stock is $9,5+2,500 (par $100), which amount includes $3,045, 
000 deposite:! in trust to take up a like amount or the old stock of the 
Texas & St. Louis in Texas. Also enough of the general first mortgage 
and general income bonds are reserved to retire the old first mortgaze 
und incomes. The company issues $12,500 per mile in Lst mortzage 
bouds, $12,500 Jjncomes and $12,500 stock, and the incomes area lst 
mortgage on the land grant and a 2d mortgage on the road. Land grant 
was 10.240 acres for each mile of finished road in Texas, but only about 
1,000,000 acres are assured. The road was open «i in 18383. 

The company has been managed entirely by Western and Southern 
men, Mr. J. W. Paramore, of St. Louis, beiny its President, and the 
board of directors as follows: J. W. Paramore, W. M. Senter, J. M. 
Gilkeson, st. Louis, Mo.; L. H. Roots, Little Rock, Ark.; T. R. Bonner, 
L. B. Fish, Tyler, Tex.; L. C. DeMorse, Texarkana, Ark; T. J. Lowe, 
Gilmer, Tex.; C. M. Seley, Waco, Tex. The roalis a close competitor for 
traffic with the Gould Southwestern roads. The stocks have not been very 
witty pistuabed. and both stock and bonds are understood to be largely 
held by the promoters of the enterprise and their friends. 

In January, |\8<4. W. R Woodward was appointed receiver on suits 
brought by the Ceutral Trust Co. of New York as trustee of the mort- 
gages, and rec ‘ivers’ certificates to a limited extent have been issucd. 
These suits were said to be for the purpose of a friendly foreclosure 
to carry out th-+ “adjustment” proposed to the bond holders in 
November, 1383, of which the main points are condensed in the state- 
ments which follow. The cash assessment of 742 per cent is compulsory 
on the holders of stock and income bonds. The plan for readjust- 
ment provided for the calling in and cancellation of first mortgage 
bonds issued on Missouri & Arkansas division at rate of $12,000 
per mile and on Texas Division at rite of $8,000 per mile. It was 
proposed to issue new first mortgage bonds at rate of #15,00) per 
mile and new 6 per cent second a income bonds at same rate. 
They would draw interest only from June 1, 1884, and the first semi- 





annual coupons would be payable Dec. 1,1884. An assessment of 74s 
per cent cash on stock and incomes was made and new stock, first mort- 
gage bonds and incomes given to represent this assessment. 

Tables publis'ed in the SUPPLEMEN7S of December, 1833, and Feb- 
ruary, 184, will show the former outstanding securities, the proposed 
exchanges thereof for new issues, and the to amount of new issues to 
be made. (V. 36, p. 18, 454, 561, 675, 676, 731; V. 37, p, 24, 49, 152, 
935, 595, 920; V. 38, p. 80, 220; V. 39, p. 41.) 


Texas Western.—Projected from Houston, Tex., to Presidio Del 
Norte. ‘Tex., 900 miles, and under construction. In operation. Houston 
to Sealey, 52 miles, connecting with Gulf Col. &8. Fe RR. Stock author- 
ized, $3,000,000. Land grant 10,240 acres per mile. Fred. D. Grant, 
President, N. Y. City. 


Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. E. & W. 
The stock is $391,200 common and $189,700 preferred. In 1882-83, 
gross earnings, $524,171; net, $257,967; in 1881-82 gross, $562,335; 
net, $197,913. 

Toledo Ann Arbor & North Michigan.—(See Vap.)—Owns 
from Poledo, O., to Suuth Lyons, Mich., 61 miles; Owosso to St. Louis, 
Mich., 41 miles. The gap between Owosso and South Lyons, 50 miles, 
is under construction, and an ext-n ion of 140 miles northwest from St. 
Louis to Frankfort, on Lake Michigan, is projected. Stock, $1,900,000. 
The company completed during the present year an important line of 40 
niles to the lumber region of Michigan. and from the increased traftic 
accruing the net earnings of 1884 are estimated at $140,( Ov, the in- 
terest charge being $93,600. The following summary shows the net 
results of its operations in 1882 and 1834, the mileage being the same 
in each year. 











1882. 1833. 
Gross earnings and rentals. ...........-.ccce-ce- $178,237 $210,067 
CE, UII, 000 c0sccecccdus ce0seusenenad 99,153 100,393 
pS Ee, Re eh, $79,073 #109 673 
TY Ee oe $73,600 $73,000 


—(V. 37, p. 98, 152, 392; V. 38, p. 737; V. 39, p. 98.) 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich., 55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo Cincinnati & St. Louis,—This is the consolidated line 
(narruw gauge) of the Toledo Delphos & Burlington and Toledo Cin. & St. 
Louis. Owns from Toledo to St. Louis, Mo., 451 miles; branch, Delphos 
to Dayton and Shanesville br., 102 miles; Southeastern Division, 185 
miles; Cincinnati Division, 17 miles; Iron RR., 24 miles; total, 757 miles 
June, 1884. The interest coupons due in 1883 and 1884 on the tirst- 
mortgage bonds, in April, 1883, were partly funded intw 6 per cent scrip 
due Oct., 1891. It was proposed to exchange all income bonds for 
preferred stock, in shares of #50 each,and a considerable amount was 
so exchanged. Iu July, 1833, Mr. E. E. Dwight was appointed receiver, 
the company being embarrassed, and afterwards Mr. Dwight and Mr. 
Craig were appointed as joint receivers of different parts of the property. 

The proposed plan of reorganization (Quigley plan), in the CuRron- 
ICLE, V. 38, p. 48, embraces the following points: The organi- 
zation of a new company and the conversion of the narrow into a 
standurd gauge track. A first mortgage will be made fur $6,750,00u 
($15,000 per mile), the bonds to run 40 years aud bear 6 per eent 
interest. he second mortgage will be for $7,000,000, to run fifty years, 
and bear interest at 4 per cent from Jauuary 1, 1888. to January 1, 
1893 and 6 per cent thereafter. The exchange for old stock and bonds 
to be made as there stated. 

The other plan for Toledo Cincinnati & St Louis bonds (Corbin plan) 
was in V. 33, p. 596, and embraces the genera! idea of issuing new 
mortgage bouds at $8,009 per mile on the St. Louis Division and giving 
the present tirst mortgage bondholders preferred stock in place of their 
mortgage bonds. 

At Cincinnati, June 26, by order of the United States Circuit 
Court, four divisions of the Tole.io Cincinnati & St. Louis narrow- 
gauge system were so].i to satisfy judgments. The Cincinnati Division 
118 miles) was sold for $20,090 to George N. Smalley of Watertown, 
Mass., on behalf of a committee of first mortgage bondholders of that 
division. The next was the Dayton Division (96 miles), which sold for 
$125,0UV0 to a Commii'tee on behalf of the bondhoiders. The Dayton & 
Southeastern Division (180 miles) was sold for $500,000 to a committee 
of bon lholders. The last solid was the Iron Railroad and its branches 
18 miles) for $500,000 to a committee of bondholders. Later transac- 
tions that may have occurred will be found indexed below, and the plan 
for re-organization of the Southeas‘ern Division is in V. 39. v 402. 
Till re-organizations are perfected, the bonds are left as above. (V. 37, p. 
49, 10v, 128, 152, 176, 344, 376, 392, 424, 1448, 554, 595, 668, 687; V. 
3%, p. 104, 178, 196, 250, 350, 379,412, 456, 480. 510, 541, 562, 
138) 608, 620,617 V. 39, p. 22, 4Y, 72, 93, 158, 183, 210, 296, 402, 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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N. ITERES’ r NDS Bonds—Princi- 
= a DESCRIPTION - ; Miles Date Size I ati : INTEREST oR DIVIDENDS. ol Whea Dee, 
or explanation of column headings, &¢c., see notes) oO oO ar re ate per) When |Where Payable, and by Stocks—Last 

on first page of tables. Road.| Bonds} Value. |OUtstanding | "Gent. ‘Payable! Whom. Dividend. 
Toledo Cincinnati & St. Louis—(Continued)— | 
Tol. Del. & Burl., Iron RR., lst mortgage ......... ess TX ™ $500,000 6 J. & J.) N. Y¥., Boston Office. 1901 
Oo do Sib et tec CES | 1... | 1881 ae 500,000 6 | Jan. 1. do do 1911 
Tonawanda Valley é Ouba—1st mort. ($500,000)... 60 | 1881 1,000 325,000 6 |M. & S. New York Office. Sept. 1, 1932 
Troy & Boston—\1st mortgage, consolidated ......... | 35 | 1874 1,00 1,380,010 7 J. & J.) N. Y., Nat. B’k of Com. 1924 
New mortgage bonds (for $1,000,000) ............ | 8311878) 1,00 925,000 7 ‘A. & O. do do 903 
Tyrone é Olearfield—Stock........ ....-.-...-cceeeee + GE oes nial 1,000,000 24 | .... | Phila., 233 South 4th. (%) 
iM ties nctins cegbevagets ela | ess ila 1,000 1,000,000 RA OS 3 ees ae tare 2 
Ulster & Delaware—1st mortgage.............--.--.. | 7411876! 1,000 159,000 7 J. & J.\Rondout, Co.’s Office. 1906 
2d mortgage income bonds. ...............-.eee--0- | .-. | 1875 | 100 &e.| 1,342,600 7 , & A. do o July 1, 1905 
United N. J. RR. & Canal Companies—Stock.... -. | GaP i... 100 | 21,240,400 2% | Q.—J. |Phila. and N. Y. Offices.) Oct. 10, 1884 
i ccnntbiiamien ¢ieechaanescdnedbedseetse ee | .--- | 1883 | 1,000 1,824,000 4 ‘F. & A.) Philadelphia Office. | Feb. 1, 1923 
Genera! mortg., gola and currency, coup.......... | esos § bee 1 568 5,669,000 6 g. 'M. & 8. do do Mch. 1, 1901 
Unitea Co.’s mortgage, sinking fund, registered..| .... | 1871 menial 2,000,0 6 A. & O.'Phila., Pennsylv’a RR.| Oct. 1, 1894 
do sterling loan mortgage, sinking fund; .... | 1871 1,846,000 6 ¢. |M. & 8.! London. Mech. 1, 1894 
oO do do do do | esse | Dawe ithe 1,800,000 6 ¢. IM. & S. do Mch. 1, 1894 
do dollar loan, mortgage ................ | cece | Bane wate 154,000 6 F. & A.|Phila., Penn. RR. Offiee.|; Feb. 1, 1888 
do  ncccanccasieanabaneddees | sees 1878 eae 841,000 6 g. |M. & S. do Sept. 1, 1908 
Joint Co.’s plain bonds................. sce-eseese| ecco | BOOe on 866,000 6 J. & D.' Princeton, N. J. Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880)' .... | 1862 whad ,000,000 6 M.& N.| Philadelphia Offices. | Nov. 1, 1889 
N.J. RR. & T. Co., 34 loan due State of N. J..~..)  .... | 1868 — 100,000 6 A. & O.'N. Y., B’k of Commerce.) Overdue. 
WAS FMOIMO—BEOON.... ...- ooo cccccccccccscccccscescase F .. = 100 | 60,868,500 1% | Q.—J. |New York and Boston.) Aprill, 1884 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9| 1,000 | 27,229,000 6g. 13. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)....|1,038 |1866-9; 1,000 | 27,236,512 6 J. & J..U.S. Treas., at maturity., 1896 to 1899 
3a do on road (2d on land), sinking fund..,1,038 | 1874 dhes 13,861,000 s M. & 8.|New York and Boston.) Sept. 1, 1893 
NG DRE. cnn. kootoregeedneennsnsense secs <a . |1867-9; 1,000 4,589,000 7 A. & O. do do | 1887/89 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).) .... | 1871 £200 1,805,000 8 g. ;A. & O.| London & New York. | April, 1896 
omnes Tree DOMES... occccccccccccccéccccocens | soso  BOUe 1,000 4,662,000 6 J. & J.) N. Y., Union Trust Co.| July 1, 1908 
Collateral trust ponds of 1883, gold ..............)  .... | 1883 1,000 3,719,000 5 J. & D.| Boston, N. Engl’dTr.Co.} Dee. 1, 07 
Kans. Pac., cons. M..,g.(for en ae rg.| .... | 1879 1,000 | 15,775,005 6 2. |M.& N.| N.Y., 195 Broadway. May 1, 1919 
do Ist M.. g, ep., on 140m. west Mo. aay 140 | 1865 | 1,000 2,240,000 6g. |F. & A. do ’ do Aug. 1, 1895 
| 











Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved 
to redeem prior issues. Earnings in 1882-83, $29,987. R. G. Taylor, 
Buffalo, N. Y., President. 


F sagt A & Boston,.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The lst consol. bonds are used to redeem ist and 2d morts., and 2d 
consols. to redeem floating debt. $230,000 of other issues of bonds out- 
standing Sept.. 1883. Stock, $1,623,110. In 1882-3 def. over all 
charges was $14,915. Operations and earnings for three years past were: 








Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1880-81 ........ 5 6,246,817 $24,778,236 $498,719 $182,206 
1881-82 ........ 53 7,315,713 24,979,268 523,547 213,766 
1882-83 .. 53 7,313,014 25,965,501 569,820 205,323 


—(V. 36, p. 170; V. 39, p. 202.) 


Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878 and new lease made 
in 1382. J, N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again, 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 
$1,152,100. In 1880-81 the gross carnings were $237,166; net earn- 
ings $25,619 Im 1881-82, gross, $269,751; net. $$36,346, Thomas 
Cornell is President, Rondout, N. Y. 


United New Jersey Railroad & Canal Co,—LINESs OF RoAD.— 
New York to Philadelphia and branches, 127 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
* miles; total operated, 434 miles. Delaware & Raritan Canal, 66 
miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden «& — Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May,1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania ilroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railro 
svstem. The net earnings are paid over tothe lessorsin full as rental. 
The lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net loss in 1879 was $939,889; in 1880, $1,035,308; 
in 1881, $302,864; in 1882, #568,759; in 1883, $635,914; but the con- 
nection with New York was indispensable. Operations and earnings for 
five years past (including the canal) were as follows: 





Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
ins Sesis 171,055,377 381.885,409 11,544,68 3,329,473 10 
ic. ease 197,366,974 480,995,398 13,022,864 4,211,590 10 


1882... 429 227,938,390 521,869,010 14,231,458 4,062,363 10 
= 7 ag - 238,561,431 542,827,918 14,856,596 4,151,682 10 
—( f 3 ; p. 0.) 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
line—Council Blaifis to Ogden, 1,037 miles; branches—Ogden to 
Junction Central Pacific, 5 miles; Kansas City to Denver, 639; Denver 
to Cheyenne, 106; Leavenworth to Lawrence, 34; total owned, 1,821 
miles; controlled and operated in the U. P. system Jan., 1884 -Omaha & 
Repub, Valley RR., 197 miles; Omaha N. & Black Hills RR., 84; Color- 
ado Central RR., 329; Echo & Park City RR., 32; Utah & Northern RR., 
462; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 70; 
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen., 170; Den. & Boulder 
Valley., 28; Golden Boulder & Car., 6; Oregon Short Line and branch, 
497 ; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific, 324; 
Salt Lake & Western, 57; total thus controlled, 2,437 miles; total operated 
in the U. P. system Jan. 1, 1884, 4,258 miles. 

The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Paciftie under an agreement with Union Pacific, 
and not included in the mileage operated by Union Pacific. The U. P. 
also has large interests in the St. Jos. & West. RR., 251 miles; the Utah 
Central, 280 m.; Leavenworth Topeka & 8. W., 47 m.; Manhattan 
Alma & Burlingame, 28 m; Manhattan & Blue Valley, 4m.; Marysville 
& Blue Val. RR., 38m.; Georgetown Breckenridge & Leadville, 2m.; 
and Nevada Central, 93 m.; total, 543 miles, all of which are operated 
separately. 


ORGANIZATION, &C.—This company, the Union Pacific Rajlway, was 
formed by a consolidation, January 24, 1880. of the Union Pacific Rail- 
road and the Kansas Pacific and Denver Pacific, made under authorit 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stoc 
was issued for the old stock of the three companies, but their bonds 
remained unchanged. The Union Pacific Railroad was chartered by 
Act of Congress of July 1, 1862, which gave the company a land grant 
of 12,800 acres per mile, esti"aated at a total of 12,083,227 acres, and a 
subsidy in U.8.bonds of $27,.236.512 on 1,033 miles of road, 





The Kansas Pacific was organized as “ Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “ Kansas Pacific’ on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miies—was built under 
the charter of the Union Pacific, E. D. (Kan:as Pacific), and opened 
January 1,1871. The stock of $4,000,000 went into this consolidation 
January 1880, and the bonds are retired with the consolidated mort- 
gage of the Kansas Pacific. 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government ae fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first my py bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. 


STOCK AND BonpDs.—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880. 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1684, April dividend, 144. 

The yearly range in prices of the stock has been—In 1880, 80@1L13% 
ip 1881, 10514¢@131%; in 1882, 9814@119%; in 1883, 701801044; in 
1884 to Oct. 17, 28@84 5x. 

By act of Congress of July 2, 1864, the Government loan was madea 
second lien and the company’s first mortgage bonds to the sane amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacific collateral trust bonds, the firstissue was limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$850,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern 
Railroad, about $3,480,000; total, $6,856,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$2.446,000; Utah & Northern RR. $2,353,000; Omaha & Rep. Vaey 
RR. $419,000; Utah Southern RR. extension $975,000; Denver yo 
Park & Pacific RR. $1,544,000; Kansas Central RR. $1,162, . 
total $8,299,000. ‘ 

The outstanding bonds of Kansas Pacific above are given lesa the 
amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1884, the following bonds or the Kansas Pacific, making 
$6,095,250 in all, viz.: Leavenworth Branch, $565,000; income (unsub- 
ordinated) bonds. $215,350; income (subordinated) bonds, ree . 
Cheyenne Branch Den. Pac. bonds, $2,019,000. They also held’ $1.875,- 
800 of the stocks and $3,158,000 after the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.-—-The lands on the Union Pacific main line are applieable 
to the principal ot the land grant bonds, and after those to the sinking 
fund mortgage 8 per cent bonds,and after those to thesinkiog fund mort 
8 per cent bonds, and these b nds are to be retired with the proceeds of 
lands. On the Kansas Pacific the cash income from land is applied to 
the interest onthe general mortgage bonds, and after that towards prin- 
cipal. To Dec. 31, 1883. the company had already secured, either in eash 
or contracts, the sum of $2,591,084 in excess of what was needed to dis- 
charge at maturity the balance of the original — grant bonds. 









































, 18g3. 

Net proceeds, U. Pac. grant................ $910,683 $2,598387 
Net proceeds Kan. Pac. grant.... ......... 321,890 948,414 
Other lands, lots, income, &¢.............. 114,195 182,387 
Total net proceeds for the year........ $1,346,770 $3,657,168 
Deduct interest paid on consol. bonds. .... 58,275 616,700 
Leaves Bet PTOCCOES. «2... <cccccccccesss $1,088,495 $3,040,468 

U. P. lands remaining unsold, acres ....... 9,129,000 8,280,000 
K. P. lands remaining unsold, acres ....... 5,336,000 5,142,000 
U. P. land contracts and cash.............. $4,617,401 $7,180,084 
The Kansas Pacific lands, from the 380th mile westward, are covered 


first by the Denver Division mortgage, and all the lands of the Kan. Pac. 
by the consol. mortgage. ; 

During 1884 sales have been very large, owing to the sale by the 
Union Pacific land department cf large tracts of gracing lands at alow 
price per acre, so that on Oct. 1, 1884, the amount of land contracts 
applicable to the 3d mortgage sinking fund bonds was about $8,800,000. 
The land department reported the following for 1882 and 1883: 

Land sales from Jan. 1 to Oct. 1 in 1834 and 1833 were as follows: 

Main Line— 83. 


ES ES ee ee era ee eae 3,969,995 524,633 
PT toc casnsdeseeoeevennghedsqdadesedetes $6,221,570 $1,773,756 
Kansas Pacific— 
iE RTT IT TESS an ee een 268,482 217,881 
ha ntcnnditinhBasdedsacconsstbaraeesten $1,288,588 $1,000,515 
Increase acres sold bota lines nine months............... 3 aot se 
cc cancendeaebapuawstedekinknnauneeen $4,735,886 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, °* 
Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ‘saint odd OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per! When |Where a oa and by, Stocks— 
on first page of tables. Road.| Bonds.| Value. ance) Cent. |Payable om. Dividend. 
a | 
Union Pacific—( Continued )— 
Kansas Pac., lst mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 6 g. |\J. & D. New York,195 Br’dway.' June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7 aes 6 vayable ts transportation. 1895 to ’97 
Go l1st,394th to 639th m., L.g.,3,000,000acs| 245 | 1869) 1,000 6 =. |\M. & N.N. Y., Lond. & Frankf’t.; May 1, 1899 
do i1stmort., coup., (Leavenworth Br.)... 34) 1866) 1,000 7] iM. & N. New York, 195 B’way.| Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles; 427 | 1866); 50 &e. 7 M. & S..N. Y., Bk. of Commerce} July 1, 1916 
ci ccscnpencanccceseneneesss| GL. saat 100 ly | Q.—J. | N. Y., 195 Broadway. | Jan., 1884, 
let mortgage, gold................-..00. onegevtebden | 364! 1870) 1,000 62. J. & J. do do Jan. 1, 18 
Utah Southern, lst mortgage, open sett a ciiind his | 75 | 1871! 1,000 7 J. & J. o do July 1, 1891 
oO general mortgage (for $1,950,000)| 105 | 1879 | 1,000 7 J, & J. do do July 1, 

Utah South. Exten., lst M., Juab to Frisco....... | 138 | 1879 | 1,000 7 J. @& d. do do July 1, 1909 
Uiah &@ Nevada—Stock.... ............0.- 0.2 cccceee | 2) oe aad iia jaws. £2.) weenie 129° oe ae 
Utah & Northern.—1st mortgage..........-.-.-..--. | 462 | 1878) 1,000 7 J. & J. New York.195 Br’dway.| July 1, 1908 
Utica @ Black Rwer—Stock........  ....-. canadian | Beet nse 100 2 M. & 8. tica. (?) 1884 

tT i vcncdinn, -seanéhusenedas $0+6<0cednee | 87) 1871 esse 7 J. & J. N.Y., Nat.Bk.of Com’ce.; July, 1891 

Black River & Morristown, lst mortgage. ........ | 6 1874 | 500 &e. 7 lJ. & J. do do an. l, 

Clayton & Theresa, lst mortgage, guaranteed .... 16 Ae el eS 7 J. & J. Utica & N.Y.Bk.of Com.| July 1, 1898 
Utica Ohenango ¢ Susquehanna Valley—Stock..... . oe 100 3 iM. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1884 
Utica Olinton & Binghamton—\1st mortgage...... . 31 |’66-72!) 500 &e. 6&7 (|J. & J.N. Y., Cont. Nat. Bank.) 1886 & 1890 
Utica Ithaca & Elmira—1st mortgage, gold......... sana | See ave 5 oY i ) Sere ees Jan. 1, 1911 
NN Tn ecaceeceasicctboebe og ate BS | cose | Ben MeO. during 1883 

Ss ul coves | BE alae 5 es do do Aug. 1, 1911 
Valley (Ohio)—\st mortgage........ .....-..--20-00- ss sees 7 SRS I ee 1906 

EE ED oo nkasoernGhs secenc cscs seessbeoues | seine | Be ogus 6 (|M.& 8. New York. 1921 
Valley (Va.J—1st mortygage................2--20ee eee ' 26 | 1881 1,000 6 (|A. & O.| Balt.and New York. | Oct. 1, 1921 
Vermont & Massachusetis—Stock...... ......-.-.-+-- - et 100 | 3 6'A. & O.) Boston, Office. Oct. 7, 1884 

EE WIL, scnsdkbidoancecscecunssocnons | -see | 1872 | 1,000 | 5 7 (|J. & J. Boston, Fitchburg RR. | July 1, 1885 

Bonds of 1883 (guaranteed by Fitchburg RR.)...| .... | 1833 ‘hint 1,000,000 5 \M. & N.) do do May 1, 1903 
Vermont Valley of ’71—1st mortgage..............- | 241! 1880! 1,000 | 800,000 5 A. & O. Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 












































































































































OPERATIONS, FINANCES, &¢.—The Union Pacific has made large earn- 
ings and until 1883 and 1884 operated its road at a low percentage of 
expenses. The company has extended rapidly and built and acquired 
much new tmnileage, of which the Utah Northern and Oregon Short Line 
are two of the most important branches. Itis not yet possible to esti- 
mate the final effect of the competition ot the several new Pacitic lines 
on the trattic of this road, nor the benefit to be derived from the Oregon 
Short Line, which was a heavy charge for some time, as it was not opened 
through to a connection with Oregon till November, 1834. 

The report of Government experts, showing earnings, financial condi- 
tion, &c., was in V. 38, p. 739; and also extract from same report in V. 
39, p. 23, showing earnings and charges of each of the branch and 
auxiliary lines, never previously published. 

The report ot Mr. Adams for the year ending June 30, 1884, with state- 
ment of all income and charges, and a balance sheet to June 30, was in 
V. 39, pp. 325, 382. 

For eight months from January 1, 1384, gross earnings on all lines 
operated were $15,871,292, against $17,938,160 in 1883; net $6,498,863 

gainst $8,714,455 in 1883. 

he annual report tor 1883 was published in V. 38, p. 291. The 
earnings below cover only the 1,821 miles of main road in the three 
years : 
FISCAL RESULTS. 
1881. 1882. 1883. 

Earnings— $ 
Passenger—Cash ............-. 4,922,711 5,054,344 4,545,248 

iin nd pane wait 208,860 143,386 113,768 
Freight—Caah................. 15,075,515 13,543,841 12,596,584 

PE ivacccansescesesse 484,013 361,648 342,957 

Din: tid sctedonedeqton 1,503,599 1,496,675 1,324,751 

Mail, express, &¢..... ........ $2,064,119 $2,223,987 $2,075,134 
Total gross earnings...... $24,258,817 $22,823.884 $21.002,542 
Total op. exp. (incl’d’g taxes). 12,480,343 10,727,049 10,354,541 
SEE .cicocctdtcee dhucecs $11,778,474 $12,096,835 $10,648,001 
Per ct. of op. exp. to earnings 51°45 47°00 49°30 
INCOME ACCOUNT. 
1881. 1882. 1883. 

Receipts — $ < s 
OD tocenses sagasiend 11,778,474 12,096,835 10,648,001 
Interest and dividends........ 1,332,678 2,211,099 2,066,682 

Total income ............0. 13,111,152 14,307,934 12,714,683 

Disbursements— 

Interest on debt .... .......... 4,819,128 4,976,204 4,667,711 
Discount, int’st, premiums,&c. 117,196 191,645 177,863 
alg ea a 4,076,134 4,260,788 4,260,783 

Rate per cent. of dividend. ... 7 7 7 
IN cencien ammaounes 307,000 442,000 476,489 
Due U.S. on year’s busines3.. 1,653,359 2,097,190 1,869,958 
Total disbursements ...... 10,972,817 11,967,827 11,452,809 
Balance, surplus .............. 2,138,335 2,340,107 1,261,874 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882. 1883. 
Assets—- $ 
Road, equip’t, &C........c.ce0- 156,878,669 156,949,005 157,391,640 
Stocks owned, cost............ 12,755,754 13,582,700 14,236,762 
Bonds owned, cost........ .... 16,375,055 18,537,976 *19,500,645 
| TASES SAS 0 2,563,360 2,552,213 4,811,124 
Materials, fuel, &c........ .... 3,164,47 $ t 

. P. bonds and stock......... 164,046 } t 
Denver Extension sink’g fund 199,545 185,572 289,000 
Coal lands and mines. ......... 106,178 231,122 431,570 
Bonds and stocks held in trust 2,195,950 3,208,950 3,210,950 
Land department assets.... .. 6,074,212 6,306,759 9,214,106 

i iciinivweehdow adanes 200,477,246 201,554,297 209,085,797 

Liabilities— $ $ $ 
OT I oe 60,868,500 60,868,500 60,868,500 
Punded debt (see SUPPLEM’NT) 82,118,13% 81,845,507 84,506,332 
United States subsidy bonds.. 33,539,512 33,539,512 33,539,512 
Accrued int.on subsidy bonds 12,590,388 13,136,489 13,868,041 
Bills payable, and all other 

dues and accounts.......... 4,035,078 842,743 {308,509 
Interest accrued not due...... 780,766 789,635 795,915 
Balance of income account... 6,544,868 10,531,911 15,198,983 

Total liabilities............ 200,477,246 201,554,297 209,085,797 

* The items include stocks and bonds of other companies owned by the 
Union Pacitic. Of these the stocks and bonds of railroad companies 
amount at their par value to $61,347,722. 

tThe balance choet in 1882 and 1883 is changed in form as to the items 

“unfunded debt,” only the net excess of floating liabilities over 
ns assets being carried out. 
—~(V. 37, p. 49, 65, 68, 189, 194, 236, 268, 343, 447. 448, 510, 564, 
659, 667, 687; V. 38, p. 29. 31, 62, 87. 116, 149, 214, 230, 273, 291, 
296, 313, 332, 359, 447, 456, 467, 468, 479, 480, 510, 541, 582, 596, 











639, 680, 690, 707.739, 764; V. 39, p 25, 73, 85, 98, 129, 183, 197, 


235, 297, 310, 325, 350, 382, 393, 402, 436.) 


Utah Central—(See map Un. Pacific)—From Ogden, Utah, to Frisco, 
280 miles. A consolidation July 1, 1831, of the Utah Central, Utah 
Southern and Utah Southern Extension. Stock is $4,225,000 and 6 per 
cent paid in 1883. In 1882 gross receipts $1,531,486; net, $897,949. In 
1883, gross, $1,174,737; net. $756.212. For nine months from January 
1, 1884, gross earnings were $474,366, against $857,872 in 1883; net 
$331,801, agatast $440,452. Sidney Dillon, President. (V. 36, p. 358; 
V. 38, p. 412; V. 39, p. 350.) 


Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, and 
the road was held by trustees for the bondholders. and was foreclosed 
Nov. 3, 1880, and this company organized. Sidney Dillon, President, 
New York City. 


Utah & Northern—(S8ee map Union Pacific)—From Ogden, Utah, 
to Deer Lodge, Montana, and the line of Northern Pacific, with a branch 
to Butte City ; total, 462 miles. This road forms a connection between 
the Northern Pacific at Garrisons, Montana, and the Union Pacific at 
Ogden. Stock $5,543,000. The road was built and is mainly owned b 
the Union Pacific. For the year 1883, gross earnings, $1,969, : 
net, $778,681; in 1982, gross, $2,210,688; net, $905,308. 


Utica & Black River.—Owns from Utica, N. Y., to Philadel- 
pha, N. Y., 87 miles; leased lines to Morristown, N. Y., to Ogdens- 
burg, to Sackett’s Harbor and to Clayton, 93 miles in all; total = 
ated, 180 miles. The company has paid ite rentals and moderate divi. 
dends for a number of years.. The income account for the year ending 
September 30, 1883, showed a balance of $11,742 over all payments, 
including 7 per cent dividends. The surplus of the company is chi 
represented by advances to leased lines. The Ogdensburg extension is 
doing well, and promises to be a good investment. Operations and 
earnings for three years past were as follows: 

Passenger —— (ton, Gross Net Div. 
Years Miles Mileage. M aoee. Earnings. Earnings. p. ct. 
1880-81. .. 180 7,377,199 12,918,373 $693,170 $246,780 4 
1881-82. .. 180 8.599,023 15,224,870 766,463 323,011 5 
1882-83.. - 180 “2728088 #&# #&£3}8 «seer eee 827,407 285,410 7 
—(V. 37, p. 718.) 

Utica CRenange & Susquehanna Valley.—Owns from Utica 
N. Y., to Green, N. Y., 76 miles; branch to Richfield Springs, 22 
miles; total, 98 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 
—(V. 38, p. 705.) 

Utica Clinton & Binghamton.—Owns from Utica, N.Y., to 
Randallviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, 13 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
annum for U. Cl. & B. and $25,500 for Rome & Clinton. The road was 
operated by the Del. Lack. & West. till April 1.1883. Gross earnings 
in 1882-83, $199,600; net, $94,030. Capital stock, $636,285. lsaac 
Maynard, President, Utica, N. Y. (V. 36, p. 3662 

Utica Ithaca & Elmira.—Owns from Elmira, N. Y., to Cortland, 
N. Y., 71 miles; leased, Elmira to Horseheads, 5 miles; total operated, 
76 miles. This company was organized May 11, 1878, as successor 
of the U & E. RR Co., which was foreclosed April 30. 1578, 
Stock is $2,000,000. Gross earnings 1882-83, $147,820; def., $11,475; 

0388, 1881-82, $160,200; net, $5,328. Austin Corbin, President, New 
York City. 

Valley (N. Y.) Ratlroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuming the interest 
on bonds. Rental in 1881-82, $63,958. Samuel Sloan, President, New 
York City. (V. 38, p. 705.) 

Valley (Ohio).--Owns from Cleveland, O., to Wheeling Junction, O., 
76 miles, and 919 miles of small branches. The temporary debt and car 
trust amount to $663,541. Earnings in 1881, $275,673; net, $116,798. 
In 1882, gross, $367,737; net, $176,494. Stock, $1,042,302. 


Valley (Va.)-—-Owns from Harrisonburg to Lexington, Va., 62 miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Le¥ 
ington is 243 miles to Baltimore and 217 miles to Washington. Opes 
ated by Baltimore & Ohio, which has a large interest in its securities. 
Earnings, 1881-82, $56,772; net, $13,412. (V. 35, p. 603; V. 37, p. 502.) 

Vermont & Massachusetts.—Line of road, Fitchburg to Green- 
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fitch- 
burg RR. for 999 years at 6 percent. (V. 36, p. 212, 652.) 

Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con- 
trolled by Connecticut River RR. The Sullivan County RR. stock is 


deposited as collateral security for the above mort. bonds. In 1883-4 
gross earnings $166,925; net, $64,651. Dividends are paid on the 
pm $1,000,000 ; in January, 1884,3 per cent paid, andin July 
3 paid. 
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w4 RAILROAD STOCKS AND BONDS. 
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< Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


































































































Bonds—Princi 
DESCRIPTION. Miles | Date | Size,or | amount INTEREST OR DIVIDENDS. pal,When Due 
For explanation of column headings, &c., see notes; of of | Par  onutstanding|~8te Per When |Where Fepeuie, and by| Stocks Last 
on first page of tables. Road. Bonds; Value. | : 8) Cent. (Payable hom. Dividend. 
Vicksburg & Meridian—1st mortgage................ 140 | 1881 | $.... $1,000,000 6 A. & O.| New York, Plock & Co.; April 1, 1921 
PD cue cadéibbhddetpebeberseoovoscoenseece 140 | 1881 .--. 1,000,000; 3to6 |M.& N. do do ay 1, 1921 
3d any e, income (not cumulative)............ 140 | 1881 sedis 1,920,000 7 us do do June 1, 1921 
Virginia idland —Stock dthuidisductsebucdibiwcdibe 354 | .... 100. 5,357,374 ides ur ae ee” ee, ae 
asd cuerceeebesésboodvesoedeodsneée -eee | 1881 <<“ 9 600,000 6 M. & S.|Balto., Mech. Nat. Bank.; Mar. 1, 19 
ER ods. nck cic ewenscedpcoedsnnees sce Se haloes 1,900,000 6 M. & 8. do Mar. 1, 1911 
CE NE LT IES ELF ART eo. | 1881 acti 1,100,006' 5&6 |M.& 8. do Mar. 1, 1916 
tt On. 6 .ccidpcecesecesdesoncecteneinests --- | 1881 alien 943,800; 3-4-5 (iM. & 5S. do Mar. 1, 1921 
| TES Ae Sa SRE a .-.- | 1881 cone | ene 5 M.& 8 do Mar. 1, 1926 
2 | Sc cadet penccoucchnteeecosnde sapoces ome | 1881 ---- | 1,310,000; 4&5 (|M.& 8. do Mar. 1, 1931 
Income bonds, cumulative ................-....-..- wore | 1882 1,000 3,555,643 6 J. & J.|N.Y.Cent.Tr.or Alex’d’a| Jan. 1, 1927 
Vii é Truckee—1st M.(pay’ ble $100,000 a year) 54 1874) 1,000 | 700, 10 Q.—F. |San Fran., Bank of Cai.} Aug. 1, 1889 
w St. Louis & Pacific—Stock, common........ 3,518 | .... 100 | 27,337,200) .... iste Be 3 actin 
Preferred stock, 7 per cent, (not cumulative)....|3,518 | see. 100 | 23,034,200 lg | Q.—F. = 4 Nov. 15, 1881 
BREERVONW GUMEIMOINES. 0022 0.--0000--cccescccccces) cove | 1884 ---- | 2,000, ee nana ia | eee 
General mortgage, gold (for $50,000,000) ........ All. , 1880 | 1,000 | 17,000,000 — 6g. |J. & D. 1 ® June il, 1920 
Collatera) trust bonds coup. (see remarks) ....... All. | 1883 | 1,000 | 5,671,000 6 M. & N. af May 1, 1913 
lst mort. bonds on Champaign Hav. & West...... 131 | 1880 ,000 1,210,000 | 6 J. & D. as Dee., 1910 
do [st pref., convertible ....; 131 1879 | 100 &c. 340,900 | 7 J. & J. = 2 July 1, 1909 
lst mort. bonds on Chicago & Strawn............. 262 1880) 1,000 4,500,000 | 5 J. & J. ro ae July 1, 1910 
ist mort., gold, on Cairo Division ................. 270 1881 3 1,000 3,857,000 | 5g. |J. & J.| | 32d Oct. 1, 1931 
lst mort., gold, Detroit Division.... ............. 112 , 1881 | 1,000 1,853,000 | 6zg,.\J. & J. @o2 July 1, 1921 
1st mort., gold, Indianapolis Division ............ 87 1881 1,000 | 2,000,000 | 6 g. |J. & D. Aa = Jan. 1, 1921 
apolis Peru & Chic., Ist mortgage .... .... 74! wsso Eee I 275,000 | 7 J. & D. ent June 1, 1921 
Hav. Rantozl & East. lst mortgage .............. . sae ere 300,000 7 J. & J. aa 1897 
1st mort., gold, lowa Division........ iibalewces 143 | 188! 1,000 | 2.269,000 6g. |\M.& 58.) Aten Mar. 1, 1921 
Wabash, lst mort. (Toledo & Illinois) ............. 75 | 1853, 1,000 | 0,000 7 F. & A.) ais Aug. 1, 1890 
do ist mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853. 1,000 | 2,500,000 | 7 F. & A.) See Aug. 1, 1890 
do ist mort. (Great Western of 1859)...... 1-0 1863) ——-1,000 | 2,496,000 | 7 'F. & A. Hiv 1; Aug., 1888 
dao 1st mort. (Quincy & Toledo)......... coam 38 1865 1,000 | 500,000 | 7 iM. & N.' eS Li Noy. 1. 1890 

















Vicksburg & Meridian.—LINE or Ro D.—Vicksburg to Meridian, 
Miss. Itis mainly owned and controlled by tie Alabama N. O. Tex. & 
Pac. Junc.Co., and forms a part of the rout of that company between | 
Cincinnati and New Orleans, which was opened for business in Nov., 1883. | 
The company was unable to earn full interest, and reorganization was | 
made in 1881 with bonds as follows: $1,100,000 of first mortgage 6 — 
per cent, forty years, gold bonds ; $1,100,000 of second mortgage bonds, | 
with interest at 3 percent fortwo years, 4 per cent for two years, 5 per | 
cent for one year and 6 per cent for thirty-five years; $1,920,000 of | 
third mortgave income bonds, with interest at 7 per cent, if earned ; and | 

referred stock, $1,937,189; common stock, $3,957,100. Gross earn- | 

s for year ending March 31, 1883, were $495,851; net, $141,324. | 
—(V. 37, p. 69.) 


Virginia Midland.—LiIxr or Roap.—Frem Alexandria to Gor- | 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miies; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H.to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total 
owned and leased, 405 miles, of which 51 miles, Strasburg Junction 
to Harrisonburg, is leased to the Baltimore & OhioMeaving 354 miles 


operated. 

The Washington City Virginia Midland & Great Southern was a 
co m (November, 1872) of the Orange Alexandria & Man- 
assas and Lynchurg & Danville railroads. The Orange Alexandria 
& Manassas was a consolidation (June 1, 1867) of the Orange & Alex- 
andria and the Manassas Gap. The Washington City Virginia Mid- 
land & Great Southern was put into the hands of a receiver July 1, 
1876, interest being in default, and was soldin foreclosure May 13, 1880, 
and after litigation sold again Dec. 20, 1880. Reorganized as Vir- 
ginia Midland, and bonds and stock issued as above. 

The Baltimore & Olio had large claims against the company for 
coupons, and after reorganization that company and the Garretts 
sold their large interest, amounting to $3,00",000 in stock, to the Rich- 
mond & Danville Syndicate, the last payment being made in Jan., 1883. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Chanlottesville & Rapidan RR., and atirst lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth hen between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and afiftn lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $3,555,000 income bonds were issued to retire lst and 2d preferred 
stock, every 10 shares of preferred to be entitled to exchange for 10 
shares of common and a $1,000 mcome bond. The company issued 
additional common stock, making the total as above. 

The annual report for 1882-83, showed the following balance sheet 
Bept. 30, 1883: 




















Dr. Or. 
| 
Capital stock.......... $6,000,000 | Road and property . .. $17,263,227 
M and inc. bonds... 11,184,443 | North Caro. Midland 
payable.......... 105,281 | R&. stock.... ....... 58,762 
Accounts payable..... 35,307 Supplies on hand ..... 27,429 
ay-rolls (Septemb’r) . 47,167 | Connecting lines, &c.. 269,166 
Interest u _ Bee 157,998 | Cash in banks......... 79,587 
Connecting lines, &c. 154,901 | Cash with agents, &e. 41,302 
Profit and loss ........ 814 | 
$17,739,474 
$17,739,474 | 
Earnings for the years ending September 30 were: 
Miles. Gross earnings. Operat’g exv’ses. Net earn’gs. 
1880-81 .... ube $1,361,679 765,7 $595,982 
1821-82 .... rem 1,515,746 945,116 570,629 
1882-83 .... 405 1,664,204 998,494 665,709 


In 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c. (V.36, p. 138, 140, 332; V. 37, p. 564.) 


Ln gary & Truckee.— Reno, Nev., to Virginia, Nev., 52 miles; 
branch line, Silver Junction to Silver City. 2 miles; total, 54 miles. 
The bonds are payable $100,000 per year. Gross earnings in 1881 were 
4.271; net, 94,564. In 1882 gross earnings, $741,045; net, 
518; dividend payments, $97,500. While the nominal stock is 
000 the reports say thatthe amount of paid-up capital is not 

own in consequence of the destruction of the books by fire several 


Wabash St. Louis & Pacific.—(See Map—Missouri Pacific System) 
—lLiné Or Roi«pb.—The number of miles of road operated, December 
31,1882, was as follows: East of the Mississippi River—Toledo to 
East St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 
Quincey, 22; Bluffs to Hannibal, 48; Maysville to Pittstield, 6; Clayton 
to Elvastou, 35; Edwardsville to Edwar tsville Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov- 
ington, 15; West Lebanon to Leroy, 76; P. & D. Junction te St. Francis- 
ville, 109; Vincennes to Cairo, 158; Bates to Grafton, 71; Champaign 
to Sidney, 12; Hollis to Jacksonville, 75: Springfield to Havana, 7s 
Streator to Altamont, 157; Shuniway to Effingham, 8; Struwnuto Chicago, 
100; Urbana to Havana, 102; White Heath to Decatur, 30; State Line 
to Keokuk, 222; Hamilton to Warsaw, 5: La Harpe to Burlington, 20 
total east of the Mississippi, 2,267 miles. West of the Mississippi—st. 
Louis to Kansas City,277 miles; St. Louis Levee to Ferguson Junction, 
10; Centralia to Columbia, 22; Glasgow to Salisbury, 16; Moberly to 
Ottumwa, 131; Brunswick toe Council Bluffs, 22-4; Roseberry to Clarinda, 
21; N. Lexington to St. Joseph, 77; West Quincy to Trenton, 136; Keo- 
kuk to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda, 115; 
Aibia to Des Moines, 67; total west of the Mississippi, 1,252 miles. 
Grand tcetal east and west, 3,518 m., of which 808 m. were leased roads. 

ORGANIZATION, LEASES, &¢.—lhe Wabash St. Louis & Pacific was 
formed Noy. 7, 1879, by a consolidation of the Wabash and the st. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 

any Was organized Jan. 1, 1877, as successor of the Toledo Wabash & 

festern, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Lonis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in fereclosure August 26, 1871. 

In April, 1843, the Wabash st. Louis & Pacific was leased for 99 years 
to the St. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the generai basis of paying over to the Wabash its net carnings each 
year. The St. Louis & Iron Mt also guarantees the collateral trust bonds. 

in May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 

appointed receivers on the company’s own application in view of the 
default on interest due June 1 onthe general mortgage bonds. Re- 
evivers’ certificates were issued to the amount of $4.200,000. of 
which $2,200,000 to take up notes endorsed by Messrs. Gould, 
Humphreys and o hers, were of ivferior lien. See V. 38, p. 756; , 
p. 23. The prior bonds on which the interest was to be paid as soon as 
earned are enumerated in V. 39, p. 117, and the plan of reorganization 
is in V. 39, p. 149 and 210, by which it is proposed to assess the stock 
$8 a share, and to have an amicable foreclosure of the general and col- 
lateral trust mortgages and the issue of new securities, as foilows: 
1. Debenture mortgage bonds, 6s, dependent upon income $20,000,000 
IRS IRS 58 RETNA Sp bat WS 4,000.000 
Ce IOI... cccccdéec sadeccucdcdécadesesédowtas 23,000,000 
4. Common stock........ since: tkinie alia: saciaaiincin dees dela dar ek ee 27,000,000 
The debenture bonds to be exchanged for general mortgage bonds to the 
amount of $17.000,000, : nd the balance to be exchanged for collateral 
trust bonds. The holders of the preferred and common stock will be 
invited to subscribe at the rate of not excecding $8 a share for thé first 
preferred stock. And this subscription, anounuting to $£.000,000, will 
pro luce thatsruminm ney. The money will be applied to the payment 
of floating debt. The result of the plan, successtully carried out, will 
be to exchange a mortgage and secured debt of about $25,000,000 for a 
deber ture mortgage bond, dependent upon income, of $20,000,000, and a 
reduction of the compulsory fixed charges by the amount of about 
$1,500,000 a year; that is to say, this amouut of interest must depend 
upon income. All of the older bonds remain in the order of priority 
and the stock is kept in its relative position, except that the subscription 
of $8 a share is to be protected by an issue of first preferred stock to the 
exact amount of the sum +ubsecribed. By means of foreclosure the 
a > oe ys leases and other unsatisfactory contracts are to be extin- 
guished. 

The following roads were held under leases, viz: Eel River, Toledo 
Peoria & Western, Boone County & Booneville, St. Louis Ottumwa & 
Cedar Rapids, St. —s & St. Louis, Brunswick & Chillicothe, St. Louis 
Council Bluffs & Omaha, Quincy Missouri & Pacific, and Missouri Iowa & 
Nebraska, in all 808 miles of road. The factsin regard to the leased lines 
are condensed from the company’s report for 1882 and Poor’s Manual, a8 
follows: The rentals of the several lines contained in the tabular 
statement amount to $662,525. In addition the company leased a con- 
siderable number of short lines and parts of lines belonging to other 
companies. The amount of rentals paid in 1882 for lines not included in 
the table below was $325,083 ; the total paid (not including the St. Louis 
bridge) was $987,608. 


List of obligations on principal leased lines : Total 
Amount of Annual 
Description. Principal. Rate. Charges. 


Eel River— Logansport to ‘Butler, Ind.— 
’ Rental interest on $2,792,000 stock: 3 per 
cent for 2 years, 4 per cent for next 3, 
ee en ane irene en $2.792,000 4 $111,680 
Also $1,200 per annum for organization... —......... ad 1,200 
Tol. Peoria & West.—State Line, Ind., to Bur- 
lington, Hamilton and Warsaw, Itl.— 
Rental 30 per cent of gross earnings. Min- 
imum to equalinterest on first mortgage 





years ago. D. O. Mills, President. 


WOES He Bg GS Ws EP ccbcccccvcecccccecsces 4,500,000 7 315,000 
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DESCRIPTION. | 
peer Miles | Date |Size,or; ,nount 30> es —— pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin ‘Rate -: When Where —— and by} Stocks—Last 
on tirst page of tables. Road. Bonds; Value. g| Cent. (Payable) om. Dividend. 
| | 
Wabash St. Louis d& Pacific—( Continued) — 
Wabash, lst mort. ([ll & So. Iowa) extended..... 29 | 1862 |$500Ke 6 F. & A. Xb (; Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 3 | 250 &e 7 M. & N. & May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e. 7 M. & N.| 3 May 1, 1893 
do 2d mortgage (Great West. of 1859) ----. 180 | 1865 | 1,000 7 |\|M&N. ze May 1, 1 
do Consol. M., (on ali but Dec. & E 8t.L.)..| 490 | 1867! 1,000 7 Q.—F. | } = Feb., 1 
do 1st mort., (Decatur & E. St. Louis) ......| 109 | 1 1,000 7 F. & A.) 0 & Aug., 1889 
do Funded debt pds (sec. by dep’sit of coups.)| .... | 1877 | 500 &c 6&7 IF. & A.’ 22 Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..| .... 9; 1,000 72. )4. & O. mh -) April 1, 1909 
Hannibal & Naples, lst mortgage... ............... 50 9: 1,000 7 J. & D. sa June 1, 1909 
Bt. L. K. C. & No., 1st mort. (North Missouri) ...... 354 | 1865) 1,000 7 WW. & J. ae {| Jaly 1, 1895 
do real estate & railway 2d mort....| 354 74 1,000 7 i'M. & S. P &, ‘ Sept. 1, 5 
do 1st & 2d M.onS8t. Char.Bridge,coup.orrg| .... | 1878 | 1.900 6&7 ¢. A. & O. Ss | 1903-1 
do ist M.,Omaha Div., gld,s.f.,coup.orrg| 146 79 | 1,000 72g. |A. & O.' Zi 35 April 1, 1919 
do ist mort., gold, Clarinda Branch ...... 22 | 1879 | 1,000 6 g. |F. & A.| 29 Aug. 1, 191 
Toledo Peoria & West., lst mortgage .............. 237 | 1880 1,000 7 Q.—J. | nS 2 Oct. 1, 1917 
do 1st pref. income, conv., int. guar..| .... | 1880} 1,000 4 iJ. & J. | ne | Pe 
uincy Mo. & Pacitic, 1st mort., goid (int. guar.).| 136 ; 1879 | 1,000 6g. J. & J. Py os Oct. 1, 1909 
ntrev. Moravia & Alb. RR., lst mortgage...... BA |. 00. enon 66 6d. & J. a ae Feb., 1920 
Chicago Cincinnati & Louisville, lst mortgage...| 73 | 1867 | 500 &c. 7 @ @ ZA! [| Jan., 1887 
Ware River—Stock (guaranteed)..............-...... OF Finnsc 100 31g |J. & J.|Boston, Bost.& ARID.R.| July 1, 1884 
Ps 6650600006 coccececdcencenecces 18 | 1855 100 314g A. & O.\N.Y., Del., L. & W. RR.| Oct., 18 
et cist es is cease ceswewheedeenes 18 | 1870 nee 7 ‘A. & O. do do April 1, 1900 
i Pi stidccensdes des ccde cheed- epee 18 | 1875 sa 7 M. & 8.) do do March1, 1905 
Washington City & Pt. Lookout—1st M. bonds gold. 12 | 1873 oie 6 J. & D.' Baltimore, Balt.& O.RR. 1903 
lst mort., gold (for $2,000,000). ................2. cooe | ED " 1,000,000 6 are Stele Noy. 1, 1900 
ad | 
so Amount of Tot. An’1| Mr. Solon Humphreys), by the acquisition ot branch and connecting 
Description. Principal. Rate. Charges. | roads, and thereby assumed heavy liabilities. Although the earnings 
Int. on Ist pref. income bonds T. P.&@W.Ry. 1,189,000 4 47,560 | have increased largely, the annual liabilities have so far been in excess 
Boone Co. & Booneviile—Centralia to Col- of the net profits. The road is operated in close connection with the 
umbia, Mo.— Gould Southwestern system running into St. Louis, and the formal lease 
Rental of 7 per ct. per annum on $100,000. 100,000 7 7,000 | to the St. Louis & Iron Mountain Company placed the Wabash in com- 


St. L. Ott. & cedar Rapids—Coatsville, Mo., 
to Ottumwa, Iowa— 

Rental of 7 per cent on $322,500........... 

St. Jo. & St. L.—No. Lexington to St. Joseph— 

Rentai 30 per cent of the gross earnings, at 

a minimum of $25,000 per annum. ...... 
Brunswick & Chillicothe—bBrunswick to Chil- 
licothe, Mo.— 

Rental to be interest on $304,500: 4 per 
cent per annum for 3 years, 6 per cent for 
19 years, 8 per cent for 3 years. ... --.... 

8t. L. C. B. & Omaha—Chillicothe to Pattons- 
burg, Mo.— 

Rental be interest on $626,000: 4 per 
cent per annum for 5 years, 6 per cent 
after. Interest January and July. ... ... 

Quincy Mo. w Pacific—W. Quincy to Milan— 

Rental: upon earnings of $600,000 or more, 
30 per cent; upon earnings less tha 
$600,000 and not less .000, 4 

r cent; and upon earnings less than 
00,000, 20 perct. In any event inter- 
est upon the bonds to be paid and deficit 
made up by Wabash Company. Interest 
payable January and July................ 1,204,000 6 72,240 


nas cnh: inline: ane hieein sentences $11,637,000 $662,525 
Joint obligations with the Missouri Pacitic Railway Co. on account of 
the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 18eh. ane 


322,500 7 22,575 


571,000 7 40,000 


304,500 6 18,270 


626,000 4 25,040 








stated under the title of St. Louis B:idge & Tunnel RR. qmnong ** Miscel- 
laneous Securities” in this SurpPLEMENT. The earnings of the bridge and 
tunnel are not included in the earnings of the W St. Louis & Paeific 
Railway, but are applied to pay the rental. 

The Centrey. Mor. & Albiais leased in perpetuity; rental, interest on 
bonds. The Des Moiues Northwest. is leased for 99 years from Feb. 28, 
1881; rental, interest on bonds, any surplus of net e pnings after such 
payment to go to stockholders. The Des M. &St. L. RR is leased in per- 
petuity; rental, int. on bonds. All these roads are preetl ly the property 
of the W. St. L. & P. RR. Co., and preserve merely a nominal existence. 

The Toledo Peoria & War. compan made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20, 1880. It 
was purchased by a committee of bondholders for $6,000, and re- 
organized as Toledo Peoria & Western. This ys made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
$4, ,000 first mortgage bonds of the Toledo Peoria & Western. 
The $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 

tock. The $1,000,000 second preferred income bonds were also convert- 

ible into Wabash preferred stock, share for share. The stock of the 
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
stock. e Toledo Peoria & Western stock ($3,000,090) was changable 
into Wabash common stock, three shares for one. 


STOCKS AND Bonps.—Preferrea stock has a prior right to 7 per cent 
(non-cumulative); then common to 7; then both share in any surplus. 

Prices of stock since 1879 have been: Common in 1830, 264,048 : 
in 1881, 3314@60; in 1882, 2353@397.; in 1883, 1503614; mM 1884 
to Oct. 17, 4@19%. Preferred in 1880, 514@883s: in 1881 §+42 
964; in 1882, 4573@7158; in 1883, 29%g@57%9; in 1884 to Oct. 17, 


The trustees of the general mort. for $50,000,000 are the Central Trust 
Co. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed 
after six months default of interest, if a majority in value of all the bond- 
holders so request the trustees. First n.o1?. on 8t. Charles Bridge is for 
000,000, and is 6 pet cent now, running absolutes till 1908. 

é amount of funded debt bonds of 1377, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in t, 
which ¢ertificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the jem, gee of the bonds from which coupons were cut. 

The collateral trust bonds of 1883 were issued for floating debt and 
1,000,0U0 were reserved to take up car trust certificates as the 
mature. These bonds are guaranteed by the St. Louis Iron Mountain & 
Southern RR. Co., and in 1884 a moreno ge was recorded on all tbe 
Wabash property for $10,000,000 to the St. Louis Iron Mt. & Southern as 

security for this guarantee. 

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 

1874, making $1,100,110, and judgment was so entered in May, 
1884; but an appeal to the U. 8. Supreme Court was taken by the com- 
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y. 
OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the premdency of 


plete control of the Missouri Pacifie. 

For the year 1883 no annual report of this company was made, but a 
brief report cfthe income account for the last six mowtlis of the year 
was embraced in the Missouri Pacitic report. A condensed balance 
sheet of a few lines was also given, from which it appeared in compart- 
son with the balance sheet for 1882 that the net deticit in income for 
1883 was $2,037,704. 

GENERAL BALANCE DEC. 31. 


is 





Assels— 1882. 33. 
Cost of road and equipment................ $116,529,942 $117,625,082 
Investments in stocks and bonds .......... 8,667,697 9,365,677 
Supplies and materials on hand............ 700,404 600,494 
Income account (debit)...............2..... 2,035,880 4,073,584 

$127,733,923 $131.664,837 

Liabilities— 

Di iid ininncd sbbebeeascenenees $27,140,500 $27,337,2 
PremenToa Stee. .....<.ccccces ealaesietiipiadiinasi 23,034,200 23,034, 
init tn cieieie sainduinnnedamnduiie 70,937,854 76,466, 
Interest due and accrued .................. 1,443,040 1,544,836 
Notes and loans payable ................... 3,276,056 2,7: 3,51 
Balances aud accounts .............. SERRE 1,902,273 509,010 








$127,733,923 131,664,837 


The annual report for 1882 was published in the CHRONICLE, V. 36, D. 
338, and the following is an extract: ‘‘The net result of the year 
a deficit of $583,022 below the amount required for interest, renté 
and charges of every kind, which, with the deficit of 1881, made a 
total deficit in ~—_ and loss account of $2,035,880. The main re 
was by Mr. A. L. Hopkins, Vice-President, and he gives a plain, in - 
gent and candid statement of the affairs of the company.” 

The comparative statistics for three years up to 1882 inclusive, were 
as follows: 

ROAD AND EQUIPMENT. 














1880. 1881. 1882. 
Total miles operated........ 2.479 3,348 3,518 
OPERATIONS AND FISCAL RESULTS, 

Operations— 1880. 1881. 88 
Passengers carried.......... 1,992,763 3,215,200 4,251,393 
Passenger mileage........ .. 97,774,576 137,114,727 166,198,560 
Rate per passenger per mile 2°398 cts. 2°238 cts. 2°373 cota. 
Freight (tons) moved........ 4,533,187 5,393,917 5,911,012 
Freight (tons) mileage .:.... 1,105,783,399 1,149,774,547 1,247,611,320 
Av’ge rate per ton per mile. 0862 cts. 0°928 cts. 0°951 cts. 

Earnings— $ ~ + 
Dt scon cnavbactedbesse 2,344,452 3,067,989 3,944,520 
i cassndes bab dvewebened 9,532,334 10,667,906 11,885,226 
Mail, express, &¢............ 551,326 731,894 1,021,942 

Total gross earnings.... 12,428,112 14,467,789 16,851,689 
Total operating exp’ses 7,787.349 10,792,943 11,664,757 
Net earnings.... ........ 4,640,763 3,674,846 5,186,937 
Per ct. of expeus toearn.... 62°65 74°59 69°22 
INCOME ACCOUNT. 
1880. 1881. 1882, 

Receipts— $ $ 
IO... . omen eeonewies 4,640,763 3,674,946 5,186 ge7 
Other receipts............ ... 33,601 277, 328,760 

Total income.... ........ 4,674,364 3,952,091 5,515,697 

Disoursemenis— 4 $ $ 
Remtale BAM. 6... 2c<cceccces 483,255 1,009,079 987,608 
Interest on debt ............. 2,657,360 3,447,627 4,302,006 
Taxes, rent of cars, &c....-- 514,569 37,504 809,105 
Pith Hassndsdeeuinee: . teonketebedt 1,829,918 _ ....---+---. 





—_— —- 


Total disbursements .... 3,655,184 6,424,128 —_ 6,098,719 
Balance, surplus or deficit... sur.1,019,180 def.2,472,037 def.583,022 
—(V. 37, p. 392; V. 38, p. 178, 358, 447, 541, 620, 639, 680, 707, 731) 
756; V. 3Y, p. 23, 41, 73, 98, 117, 149, 183, 210, 265, 325, 350, 402, 437. 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is teased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Rumrill, President, Springtield, Mass. 

Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1344 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1881, 
$593.234: net. 45.274; 1882, gress, $431,985; net, $255,191. Johkm 
I. Blair, President, Blairstown, N. J. (V. 32, p. 611.) 

Washington City & Point Lookout,—Hyattsville, Md., to 
Shepherd, Md., 13 miles, and to be extended. This road was opened in 
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S6 RAILROAD STOCKS AND BONDS, [Von. XXXIX, 
Subscribers will confer a great favor by oe immediate notice of any error discovered in these Tables. 
— Bonds—Princi- 
woman os miles} Date |8z0.0F| amount |= oer{ When (Where Payable, cad by|?Soenioae 
or ex oe of column headings, &c., see notes ar r en ere Payable, and by ocks— 
eae n first page of tables. Road. = Bonds| Value, |Outstanding | "Cent. Payable’ Whom. Dividend. 
Ik 186 | eo $50 | $1,441, 3 M. & 8./|Phila., Pa.RR.Co. Office|Sept. 15, 1884 
lst mortgage RRR CERI rere | 88 | 1866 | 500&e.; 1 6 J. & J. do do Jan., 1896 
1st do EE EE ITS SEAS — 63 1869 | 500 &e 7 A. & O. do do Oct.. 1899 
Consolidated mortgage. .........-..--.---.-..--- -- 128 879 | 500 &¢ 6 M. & N. do do Nov., 1909 
West Jersey ¢ Atlantic—i1st mortgage.............-- 34 1880) 1,000 6 M. & 8.|Phila., Fidelity I. T. Co.| Sept. 1, 1910 
ee  cusedesese! coos | ---- | 100 &. 6 J. & J./Phila., Phil. & R’g Office July 1, 1910 
Western (Ala.)—Western KR. bonds, before consol. 44 1868 ‘iin 8 A. & O./ N. Y., Nat. City Bank. | Oct. 1. 1888 
24 mort.. guar. by Cent. of Ga. and Ga. RR. & B. Co.| 160 1870 1,000 8 A. & O. do do Oct. 1 1890 
Western ¢ ‘Silantie (Ga)—Income bonds ......-.------ 138 1873 1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct.’79 to ’91 
Western Maryland—1st mort., endorsed Balt. City. . 90 1858 | 100 &c 6 J. & J.\Balt., N. Mechanics’ B’k| Jan. 1, 1890 
lst mortgage, unendorsed.............. ....-.--.-- { 90) 1858 500 &c 6 J. & J. do do an. 1, 1890 
2d do endorsed by Baltimore...........-- ' 90, 1867 | 500 &c 6 J. & J. do do Jan., 1895 
2d do endorsed by Washington County . 90 | 1867 | 500 &¢ 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed............... 90 1868 500 &c 6 J. & J.|Bait.,N. Mechanics’ B’k| Jan., 1895 
3d mortgage, endorsee by Baltimore.... ......... 90 | 1870 500 &¢ 6 J. & J. ‘do do Jan., 1900 
4th do endorsed by Baitimore........ + bean 90 1872 500 &c 6 J. & J. do do Jan., 1902 
i i NE TTL LE TO OP A ii) ne sues 6 cease do do 1890 
Western Norih , Oarotina—isk a - A sone | 7 eee ee eee May 1, 1890 
nth eee eennndinadinadhnn te 189 | 1881. 1,000 — 6 a OY 2 ae ee re Jan. 1, 1911 
Pennsylvania—1st mortg: ge.... ...-------- 57 oner a oe . 7 ri > oe avy RR. oa ? 1893 
ittsl Pcniudbtnndsdehnods 28 65 ve. ‘ . oO 0 an 
_ nee as dle. -- eulaleRnt adiatdaaM enh iek ..-. | 1883, 1,000 Hi) J. & D. do do June 1, 1923 
££ 3 aaa Ce ft conun rene sae lesan |.’ eke eee oe 
gold ($15,000 p. m.);  .... | 1879 | 1,000 6 g. |M. & N.| N. Y., C. K. Garrison. | Nov. 1, 1909 
A LIA LCT ARS Be ALLAAH SOT ..-. | 1882 wane Y 7 M. & 8. hapemeinks 12 
é Augusta—Stock ........... _ 7 A ee ~= | 3 J. & J. Baltimore. July 10, 1884 
a aa iat eae ai kk —— 1880 “ee 6 J. & D.| N. Y. and Baltimore. June, 1910 
cnbeuieniasemmaneinde Ae _— | oe bal saiania catty ate ocawke 
Mada nepreetteenes - 180 100 | 4 J. & D. Beets oh CRO July 15, 1884 
Ta ae Yale oe 7g. \M. & N. London. 1886 
ED <0. cccadeeucinsseweiidbens | - | | 72g.\J. & J.\N.Y.,Bost.,Lond.,Frank 1896 

















1873. It is leased to the Baltimore & Ohio for $36,000 gold per 
annum. The stock ake in is $1,000,000. Same officers as Baltimore & 
Ohio Railroad. 


West Jersey.—Main line and branches—Camden to Cape May,. 
Bridgeton, Riddieton and Sea Isle, 119 miles; leased lines, 35 miles; 
West Jersey & Atlantic RR., 34 miles; total, 188 miles operated. 

Gross earnings for eight ae from Jan. 1, 1884, were $926,406, 
against $871,992 in 1883; net, $387,152, against $371,534 in 1883. The 
annual report for 1883 was published in the CHRONICLE, V. 38, p. 478. 
Income account for three years was as follows: 


INCOME ACCOUNT. 











1881. 1882 1883. 
Receipis— $ ' 
I as ts rain ai iets 427,572 454,667 441,896 
I cin ad ceuntiehnee ees EE, °. €aietemcieee. . 6 -, Semueaicemie 
EES Oe 430,646 454,667 441,896 
Disbursemente—_ $ $ $ 
Rentals nag - - 33,034 33,034 36,571 
(a 175,726 177.118 1 78.888 
Net carn. ae W. 5 & Atl. RR., &e.. 53,034 57,775 73,075 
as an eect 54,390 82,807 85,232 
Rate of divide a p.c 6p.c¢ 6p.e¢ 
Total disbursements............ 316,184 350,734 373,766 
SD SP, cnc ceacowceseceoses 114,462 103,933 68,130 


p26 oy p. 170, 313, 534; V. 37, p. 480, 641; V. 38, p. 149, 478; V. 39, 


«west Sexy & Atiantic.—Newtield, N. J., to Atlantic City, N. J. 

34 mil Pleasantville & Ocean City RR., 7 miles; total, 4] miles 

ed June 17, 1880, and operated by West Jersey Railroad on a 

Terse t trafic agreement and 25 per cent of gross receipts on West 

— trafiic of this road to be applied to any deficit in interest 

then as sinking fund for bonds —— at 105, or drawn if 

wd that. In 1882 net earnings were $57,408. Stock is $628,300. 
Two per cent dividend paid in July, 1884. 

Western Alabama,—LINE oF Roap—SelmatoO wo Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, - 
=. 50 miles is leased to Louisville & Nashville for 1352. 000 

Was a consolidation in 1870 of Montgomery & West Point in 

Western of Alabama. Sold May 10, 1875, in foreclosure and purchased 
joint y by the Georgia Railroad and Central Railroad of Georgia. The 
k and income bonds were wiped out in the foreclosure, and the 
nen is represented by the bonded debt and $846,000 due each of the 
above companies. There are $32, second mortgage 88 of Mont- 
ery &West Point RR. due May 1, 1888. The gross and net earn- 
es have been as follows: 














Gross Expenses and Net 

Miles. Earnings. axes. EFarnip 
ETE A 167 ,107 $367,454 $176, €52 
le SN 167 579,492 395,498 183,994 
ES Se 150 679,746 402,797 276, 949 
TEE! 117 692,911 376,757 5,154 
EA REGRET: 88 494,539 290,302 152 237 
ERC 838 491, 576 258,860 232 "716 


--(V. 36, p. 332.) 


Western & Atiantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 

es. Built by State of Georgia and opened in 1850, and by an act = 
October 24, 1870, was leased to a company for twenty years at a morth 
rental of $25.000. In 1881 gross earn ngs were estimated at $1,500, 000. 
and net, $600,000 000; rental, 00,000 ; surplus, $300, 


Western Maryland.—LinE of Roap—Baltimore to Williamsport 
Md., 90 miles ; Eminiteburg Branch, 7 miles; Edgemont to Shippens 
burg, Pa., 34 miles; total, 131 miles. The capital stock is $682,050 
The company was largely assisted by the city of Baltimore, naa 
was unable pay all its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimore & Hanover RR. was comple to its connection with 
this road in 1880. The Western ort feovy operations for five years 
have been as follows, but in 187 the construction account was 
closed and ‘all expenses charged to operating expenses, on which basis 
net earnings have since been relatively decreased. 


= 





Passenger Freight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings. 
1880-81......... 111 12,277,592 7,278,431 el. cot 5,93 
1881-82......... 124 13,401,848 9,172,272 *S Ere 
1882-83......... 131 16,201, '680 12,876, ‘711 G54, 163 254,175 


Western North Carolina.—Owns from Salisbury, N. C., to Paint 

> re State line, 190 miles; Asheville to Pigeon River, 20 

’; total, 2 miles. The road was financially embarrassed, and was 
ed "A pri 17, 1875, by commissioners for the State of North 
arolina, a juently finished by the Richmond & Danville Ter- 
minal betiwer née ai chouse Com +t and is operated as a part of the 
Rickmond & Danville s\stem. It roposed to complete the road to 
Cleveland, ‘tennessee. In 1881-82 erees earnings, $218,934; net, $28,- 





$4,000,000. 


ghany City, Pa., 6349 miles ; 
miles. Completed in 1865 
eS 000, lvania Railroad tor 30 years was made in 1883, and an issue of 


miles. 
May 2, 1878, and reorganized under this title. 
83, $104, 234; deficit, $5,979. Elijah Smith, President, Boston, Mass. 


505. In 1883 gross earnings were $360,065, net, $181,584. Stock, 


(V. 38, p. 541, 596, 620.) 

Western Pennsylvania,—The road runs from Blairsville to Alle- 
branch to Butler, Pa., 21 miles; total, 844, 
and branch in 1870. new lease the 


,000 consolidated bonds was authorized. The Pennsylvania Rail- 


G288, lessee, owns $993,050 stock out of the total amount of $1,022,450, 


of branch bonds. In 1881 net earnings were $166, 954; 
1882, $216,965. (V. 36, p. 611.) 


White Water.—Valley Junction, 0O., to Cambridge City, Ind., 65 
This was formerly the White Water Valley, sold in foreclosure 
Gross earnings in 1882- 


in 


Wheeling & Lake Erie.—Road under construction—Wheeling. 
Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, }., 
miles. In 1883 168 miles were in operation from Toledo to Valley J une- 
tion, O., and the branch from Norwalk to Huron, O. For 1884 compan 
was embarrassed. Foreclosure begun in July, 1884, and M. D. Wood- 
ford appointed receiver. Commodore Garrison in New York has been 
largely interested in this road. Oliver Garrison, President, Toledo, O 
—(V. 36, p. 560; V. 39, p. 98, 210, 484.) 


ay Te enington Columbia & Augusta.—Owns from Wilmin 

C., to Columbia, 8. C., 189 miles. Leased jointly, Lane, 8. C., "to 
OE, 8. C., 38 miles. Total operated, 227 miles. In 1880-81 there 
was expended $42,000 out of earnings for locomotives. Paid 3 per 
cent dividends for L880 and 1881. 

Road was sold in foreclosure, October, 1879, for $860,500, and re- 
organization is in progress. The scheme of reorganization (which was 
carried out) provided that a new corporation should be created, with a 
capital stock of $960,000 and $1,600,000 in thirty-year first mortga e 
bonds. The holder of $2,000 of the old vonds, together with the cert 
cates for funded interest, received a $1,000 bond of the new company, 
and in addition six shares of stock. 

The fiscal year ends Sept. 30. The report for 1882-3 said: ‘“‘ There has 
been an increase in passenger receipts amounting to $25,734, and in 
through freight transportation of $4,831. In local transportation a 
decrease of $26,153. This latter decrease is due to a diminution of rates 
more than any other cause, and at one time there was an indication that 
there would have to be a still further decrease of rates. The deficiency 
has been made up in through freight and passenger service, princi 
‘through’ travel. The Central Railroad of South Carolina has earned 

4,190. After paying rental and deducting all expenses, there has been 
ivided between this road and the Northeast. Railroad sy the sum 


Ww. 
21 


< Se 502 as the protits since April, 1882. The road is in first-rate con- 
on. 
Earnings have been: 
Years. Gross Earn’gs. Net Earn’g 
er eae a eee $547,44 $145, 433 
LE TERE EA LOE EEE 640,956 35,917 
EC CIEL TT IIe eee a 692,628 139, "592 
ERA I EI ae 7 718,599 205, 291 
on & Northern.—Owns from Wilmington Del., to 
. Pa., 72 miles; branches, 7 miles; total owned 79 miles. This 


company was A ge = Jan. 18, 1877, as successor to the eer gy 
& =m ge defaulted on its interest and was sold in fore- 


closure Dee 4, 1 - Has bonds amounting to $122,700 in several 
small issues. ‘eiearade, 8 in 1881 $325,012; net, $66,764. In 1882, 
gross, $339,092; net, $75,064. (V. 36, p. 591.) 


nem ae aT & Weldon,.—Road extends from Wilmington to 
a N 163 miles ; _—s to Tarboro, 17 miles; total, 18 miles. 
Was leased November, 1872 ilmington Columbia ‘& Augusta 
road for 99 years. The lessees ~ fe default December, 1877, and the 
aid: “ While 


lease was surrendered April 13, 1878. 
The fiscal year ends Sept. 30. The report for 1882-83 s 
there has been an increase in gross receipts of $14,103 55, there has 
been an apparent decrease in net earnings of $13,592 32. This appar- 
ase comes from the purchase of new engines, building new 
shops and warehouses at Wilmington, and betterments - the road. 
There nse. no construction account, all ay ol $7,008 
here has been a diminution in aM... ights o 00 
n local freights of $3,204, an increase in through 
gers ra of $18, $18, 383. and a decrease in local passengers of $6,974. It has 
n customary to set aside a certain amount of unexpended money 
for the npn urchase of rails, of which $41,639 remains, which prope 
we peng! net earnings, a8 so much money was not needed for renewal 


The earnings and expenses for five years have been: 











Gross Net | Gross 
ears arnings. Earnings. | Years. Lory 
1877-78 ...... $488,448 $176,277 | 1280-81 ...... $750,9 
1878-79 ...... 505,978 175,693 | 1881-82 ...... 83,7 
79-80 ...... 603,175 221.698 | 1882-83 ...... 797.428 





18 
—(V. 37, p. 717.) 
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| REST 4 ‘Bonds—Prinei- 
Festenn ipattage: Aa accnctea| “af”| Date |“PE""| _ ameuns |scas perl ‘Wann [Wisse Hapania, cad i7}'SStn 
or explanation of column ngs, &¢., see no oO 0 ar per en ere Payable, and by rcks— 
- . on first page of tables. Road.| Bonds; Value. | Outstanding Cent. Payable Whom. Dividend. 
| | | 

isconsin Central—Consol. mort., land grant, pref.| 326 | 1879 §$.... 5 M. & N. Bostoz, Office. op. ct. yearly 

"ln i cetenackahs. <qbetseadanwemenesansensedesees 326 | 1879 ooee 2to5 J. & J. do | 1909 

en ig Se eh SIE Sea a 326 | 1879 sia 2to7 J & J. o 1909 
Worcester € Nashua & Rochester—Stock .........-..- FG | vase 100 l% J. & J. Worcester, Office. | July 1, 1884 
i ac onedupakedérodccedeenkeesoen once. |. enn: ae 5  |Various do do | May 1, 1887 
ES . dinenennneedacesccqsensenuee+eees ---- | 1873 | 500 &c. 5 (|A. & O. Bost., Globe Nat. Bank.’ Apriil, 1893 
in nnine can near aendibnenieaehenes ..-- | 1875 [1000&c. 5 (FPF. & A. do do | Feb. 1, 1895 
Nashua & Rochester, 1st M., guar. (for $700,000) 48 | 1874 | 500 &e. 5 iy & O.| do do April 1, 1894 

| | | 














Wisconsin Central,.—Owned on Dec. 31, 1882, the main line and 
branches Stevens Point to Menasha, 65 miles; do. to Ashland, 186 
miles; do. to Portage City, 70 miles: branches, 7 miles; total owned, 327 
miles. Leased from Neenah to Schleisingerville, 65 miles; operated 
under contract, Milwaukee tv Schleisingerville, 32 miles. Total oper- 
ated, including feeders,450 miles. The lease of the Milwaukee & North- 
erm was surrende August, 1882. In January, 1879, the Wisconsin 
Central Road was taken possession of by the trustees for bondholders, 
who still operate it. There is a land-grant of over 800,000 acres. 

The plan of reorganization practically accomplished by consent 
embraced the issue of a new consol. mort. to cover $400, 5 p. c. pref. 
ponds; $3,800,000 first series bonds, bearing 2 p. c. for three years from 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the second series is 

ayable J. and J., but dependent each time on the net earnings of the 
halt ear ending six months before. The stock of $11,500,000 remains 
$2 
i 
j 





J ,000 of it preferred and $9,500,000 common, and is all depositea 
in trust with Stewart and Abbot, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the oe a of the trus- 
tees is likely to continue so to be. Trustees’ certificates for new stock 
(without voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. 

In March, 1882, the Trustees and company leased for 99 years the 
Milwaukee & Winnebago Railroad, from Neenah to Schleisingerville, 
which was completed in December, 1882; the rental is 374g per cent of 

oss earnings up to $175,000) per year, all surplus to go equally to 

essor and lessee, and the bonds are issued sbject to this lease. The 
surrender of the lease of the Milwaukee & Northern road in August, 
1882, materially changed the situation of the Wisconsin Central so that 
no comparison of tratlic with that year is of much importance. For the 
year ending June 30, 1884, the report to Wisconsin Commissioners gave 
gross income $1,476,821; net e»rnings, $405,392; net surplus, less 
taxes and rentals and interest, $19,807. In V. 33, p. 93, is a brie- 








abstract of the annual report for 1883, which showed heavy 
operating expenses and small net earnings. For four years past 
the earnings, &c., were: 











Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1880 .... 460 8,746,766 41,550,726 $1,146,352 $265,748 
1881 .... 461 10,466,444 47,766,777 1,365,967 272,108 
1882 .... 440 11,427,237 44,437,249 1,338,490 252,468 
Ee SP I aie RES aa Batt alee 1,447,799 122,660 
—(V. 36, p. 676; V. 37, p. 236, 344; V. 38, p. 220; V. 39, p. 98, 437.) 





Worcester & Nashua & Rochester,—Owns trom Worcester to 
Nashua and Nashua to Rochester, 9tmiles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester, on the basis of an equal exchange 
of the stock of each company for that of the consolidated company. 
The Worcester & Nashua Co. paid regular dividends of 10 per cent 
for some years before 1874-5. In 1875-6 the leased line charges (Nashua 
& Rochester, 48 miles) first appear in the accounts, and the Worcester 
& Nashua paid only 519 per cent dividends in that year. The rental 
charge being plainly too heavy, an agreement was made in 1879 to 
reduce the interest on bonds to 5 per cent, and the dividends on 
Nashua & Rochester stock to 3 per cent per annum. The interest on 
Worcester& Nashua bonds was also reduced to 5 per cent. In additiou 
to above there are $37,000 5 per cent Worcester & Nashua bonds or t- 
standing. Five years’ operations were as follows: 





Passenger Freight Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earn ngs. 
1878-9.... 94 6,168,871 12,123,444 $473,081 SLE 5,495 
1879-80 .. 94 6,784,960 14,995,020 553,592 1''7,033 
1880-81 .. 94 7,222,999 16,153,062 588,770 155,196 
1881-82... 94 7,467,524 16,999,008 631,982 156,993 
1882-83... 9 17,844,586 661,531 173,325 


4 092,458 
—(V. 36, p. 139: V. 37, p. 638, 641.) 
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| Bonds—Princi- 
sicigiiaadicn et seen teats Batata, "| Pa | | acme aE anes whens tumenin and oS 
or lanation of column h gs, &c., see no 1) 0 ar r en ere Payable, and by t 
_ on first page of tables. Canal.|Bonde | Value, \OUtstanding |Get. | Payable Whom. Dividend. 
Albermarie é€ Chesapeake—Stock .............-----+- BA ft  nece.} fete woes eee ee 
en tha cad min edeenaeianeoes 14 | 1879 | 1,000 J. & J.|N. Y., Union Trust Co.' July 1, 1909 
Ohesapeake & Delaware—Stock............-....----- |. ais 50 ---. |J. & D.| Philadelphia, Office. |  ........ 
lst mortgage (originally $2,800,000) .............. | 14 | 1856 | Vario’s J. & J. do do July, 1886 
Ohesapeake d Ohio—Stock....................------- | $06 1 wee 25 ee ee we. wetnwnds |.» Ws), aan 
Maryland loan, sinking fund....................... | 184] .... | 500 &e. 6 Q- J (|Gait., A. Brown & Sons. 1870 
Guaranteed sterling loan...................-...-.-- | 184 .... | 500 &e. 5 Q—J. London. 1890 
Bonds having next preference..............- mies | 184] .... | 500 &e, 6 J. & J.'Balt., A. Brown & Sons. 1885 
i i <cscoseneceusseessancest ses ees er ones 6 J. & J.'Balt., Farm.& Mech.Bk, 1898 
Delaware Division—Stock, (Conv.into L.C.&N.stck.)| 60) .... | 50 2 F. & A.) Phila., 244 So. 3d st. | Aug. 15, 1884 
lst mortgage (extended 20 years in 1878).......- 60 | 1858 1,000 6 J. & J. do do July 1. 1898 
Delaware & Hudson—Stock..................-.------ CS ee lt 1% Ow N. Y., Bk. of Commerce.| Sept. 10, 1884 
let mortgage, registered. ..................+----- ..| 148 } 1871 , 1,000 7 - & J 0 do 1891 
Debenture loan of 1894, coup and reg.........-. .--- | 1874; 1,000 7 A. & O.\N. Y. Office & Bk.of Com. 1894 
1st M., coup. & reg., on Penn. Div. ($10,000,000); .... | 1877 1000&c. 7 M. & 8. do _ do Sept. 1. 1917 
Lehigh Uoal & Navigation—Stock...... ......-....- 339 | .... | 50 3 J. & D.| Philadelphia, Office. | June 11, 1884 
Loan, conv., coup., gold (assumed L. & W.CoalCo)| .... | 1869 | 500 &e 6 g. |\M. & 8. do do 1894 
lst mortgage, reg. (extended at 449).... .........- ---- | 1864; Var 4lo Q—ZJ. do do July 1, 1914 
lst mortgage, registered, railroad............... ol, «ce DA | See 6 Q—F do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.)} .... | 1867 | 500 &c 6g. \J. & D do do 1897 
Consolidated mortgage loan......................-. ..-- | 1871 | 1,000 7 J. &D do do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..; .... | 1872 | 1,000 7 F. & A do do 1892 
General mortgage............ appdiakeerapeecasiund ——. 8 5 eee 4\g >ene ri me mee se Sti 
Morris—Stock, consolidated...................... BOS: 4: tacos 100 2 F. & A.|Leh. Val. RR. Co., Phila; Aug., 1884 
etn anenkncowotesddensbeccsced oe. ian | ee 5 F. & A. do do Aug., 1884 
New mortgage (for $1,000,000). ................-. 103 | 1876 | 1,000 7 A. & O. do do April 1, 1906 
ts is taille dekdnbincsenateeebahdiele 103 | 1865 ‘various. 7 A. & O.| do do Oct., 1885 
Preferred stoch scrip dividend.................... | «++. | 1869 various. 7 F. & A.! do do Feb., 1889 
| | | 
Albermarle & Chesapeake,.—Canal between Chesapeake Bay 1880. 1881. 1882. 1883. 
and Albermarle Sound, N. U., 14 miles. Gross earnings 1882-83, $102, ; $ ~ $ 
000; net, $70,000. President, Marshall Parks, Norfolk, Va. een age yr toa senbieal mer et mete or eae ers "S086 
/ elegra an ar Co.... 9, ° 39, ’ 
Chesapeake & Delaware,.— Delaware City to Chesapeake City, Md. Supplies on hand.......... 962,130 1,148,322 1,408,449 1,466.1 rt 
Chesapeake & Ohio.—This company was assisted with loans by the | Cash and bills receivable.. 3,785,656 3,884,088 2,609,203 3,914,976 
State of Maryland. It has long been unable to meet its interest. Ina preee ae , rag 
suit against the company the Court (January, 1881) declined to appoint a Total assets............ 41,041,614 40,9U2,484 41,087,986 43,213,038 
receiver, but ordered the company to report at stated times its receipts Liabilities— $ $ 7 7 
and payments. In July, 1884, application again made for a receiver | Stock...................... 20,000,000 20,000,000 20,000,000 20,000,0¢ 
and sale of the canal. In 1883 gross earnings, $329,527 ; net, $64,474 | BemGs......cccccccccccccccce 19,837,000 18,843,000 18,763,000 18,763,000 
interest on repair bonds, $7,44v. (V. 39, p. 21.) sagelionseme accounts. .. ~* “yt . ets . 836,899 2,444,732 
Delaware Division.—Leased to Lehigh Coal & Navigation Co. at Profit and loss............. a seme 488,087 2,005,3 
interest on bonds and 4 per cent a year on stock. In 1883 $234,950 was Total liabilities........ 41,041,614 40,902,484 41,087,986 43,213,038 


converted into Lehigh Coal & Navigation stock, leaving $440,000 un- 
converted. (V¥.36, p. 193.) 


Delaware & Hudson,.—The Delaware & Hudson Canal Co. was 
chartered April 7, 1823, and the canal from Rondout N. Y., to Hones- 
dale, Pa., was completed in 1828. The company owns the following 

8s, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
gon Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton, Pa., 
17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
This company is among the — miners and carriers of anthracite coal, 
and also leases the Albany & Susquehanna and Rensselaer & Saratoga 
railroads, including the N. Y, & Canada RR., whose bonds it endorses. 
The stock is to be increased to $30,0”0,000 to pay off bonds maturin 
in 1884 and 1891. ‘The stock is to be issued as follows, viz.: $3,500, 
in 1884, $1,000,000 in 1887, and $5,500,000 in 1891, the object of the 
issue being to take up an equal amount of 7 per cent bonds. To share- 
holders ot May 24, 1883, there was allotted 35,000 shares to be paid for 
at par, one share of new stock being allotted for every six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1883 was given in V. 38, p. 292, and stated “ that 
the mining of coal was suspended sixty days during the year, and, while 
prices were low, they were well maintained, thus justifying the policy 
of a proper restriction of the product. While the railroad system in its 
entirety yielded satisfactory results, the depression in the ore and iron 
industry seriously diminished the earnings of the leased lines, which 
was, however, partially overcome by the increased coal tonnage— 
953,000 tons having been transported over the Albany & Susquehanna 
and its connections. At the last annual meeting of the stockhOlders, 
an ordinance was unanimously adopted authorizing the increase of the 
capital stock from time to time as the bonded debt of the company 
matures, until the aggregate capital shall amount to $30,000,000.” 

Comparative statistics for four years: 


INCOME ACCOUNT. 




















1880. 1881. 1882. 1883. 
Recei aone ‘ $ $ 
Bales of coal ............... 7,210,524 9,328,763 8,993,540 9,575,362 
TRAIT 42,810 58,400 60,007 52,40: 
Miscellaneous profits...... 93,516 243,537 187,363 287,038 
Coal on hand (Dec. 31).... 727,283 345,075 492,924 745,136 
oad earningsin Penn. 561,948 805,914 812,455 888,559 
Profit on leased lines..... =... a rn 8,465 1,905 
Interest on investments... 312,243 301,858 249,497 257,541 
eee 8,948,327 11,083,547 10,894,251 11,808,244 
Disoursements— > $ 7 > 
Coal on hand Jan. 1....... 535,264 727,284 345,675 492,924 
CE EES 3,171,369 3,985,304 4,422,213 4,996,195 
Coal trarsportation, &c... 596,827 755,331 798,701 811,873 
Canal freight and exps.... 1,568,245 1,737,979 1,680,192 1,642,844 
that ati awn 1,343,973 1,374,784 i1,312,6S3 1,321,941 
Taxes and miscellaneous. 366,578 400,401 407,756 546,624 
Loss on leased railroads... le ee eal 
SN od. ghniiiits piiniadineiad 1,351,429 2,102,464 1,838,201 1.995.843 
EE ee ree 8,948,327 11,083,547 10,804,251 11,808,244 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. 1881. 1882. 1883. 
Asseis— 





* These miscellaneous assets include the following: Albany & Susque- 
hanna consols (1,970), $1,970,000; sundry bonds, $159,808; 8,540 shares 
Albany & Susquehanna, $854,000; 8.141 shares Rensselaer & Saratoga, 
$214,100; sundry stocks, $146,641. 


—(V. 37, p. 23; V. 38, p. 177, 292, 571.) 


ia Coal & Navigation,.—The Central Railroad of New Jersey 
a (in purchase ot equipment) $2,310,000 of the gold loan due 
1897 and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold loan due 1894. Bonds matur- 
ing 1884 were extended till 1914 at 4%. The Board of Managers’ re 
port has the following statement of receipts and disbursements: 

















Receipts— 1881. 1882. 1883. 
From railroads and Nesque. Tunnel. $1,429,468 $1,445,190 $1,614,695 
i ccnacns sekdesascdsvoosess 55,830 55,699 65,5 
Water Powers Lehigh Canal.......... 18,947 21,065 20,881 
Delaware Division Canal........ ..... 74,045 47,586 57,745 ° 
Net profit on Lehigh Coal............. 240,743 325,666 386,354 
Royalty on coal mined by lessees .... 7,574 7,209 3,642 
Revenue from rents .................. 35,669 31,973 33,463 
Miscellancous receipts................ 13,316 4,824 12,157 

Ss SD, ccnncudsncccusnsnses $1,875,592 $1,939,212 $2,194,489 

Disbursements— 

General and legal expenses .......... $59,101 $62,892 $65,064 
Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050 
Rent and taxes Delaware Div. Canal 120,330 102,356 81,438 
Dl tiinchesstigeechesveneseensowessnes 70,148 74,648 71,916 
ED wnnes. ceucescereccesees 915939 942,973 934,377 

Total disbursements............... $1,261,668 $1,279,919 $1,249,845 
Balance of earnings......... .-........ $613,924 $659,293 $944,644 


The balance to credit of dividend fund Dec. 31. 1881, $471,445; 
Dec. 31, 1882, was $535,457; Dec. 31, 1883, was $565 934. 

The annual report for 1883 in CHRONICLE, V. 38, p. 228, said: “Our 
net revenues from all sources were $2,194,489, an increase of $255,277 
over those of 188z. The fixed charges, including rentals, decreased 
$30,073, and the balance, after paying these charges, whichare $944,644, 
is $285,351 in excess of that of last year. From this balance $189,23 
has been marked off for depreciation of coal improvements and the coal 
sinking fund of ten cents per ton; and after ;aying two dividends of 
26 and 3 per cent respectively, the remainder, $130,476 has been 
credited to the dividend fund.” 

As to the lease between the Central of New Jersey and the Philadel- 
phia & Reading the report says: ‘‘The negotiations resulted in an agree 
ment, under date of May 29, 1883, between the two companies just 
named and this company, which provides that the Philadelphia & Read- 
ing Railroad Company shall assume and become responsible for all the 
undertakings of the Central Railroad Company of New Jersey under the 
original lease of March 31, 1871. * * * That they shall continue to ship 
about 40 per cent as much coal as shall be shipped from year to year from 
the lands of the Philadelphia & Reading Coal & Iron Company. * * * 
The agreement further provides that the rental of the Lehigh & Susque- 
hauna Railroad and branches shall never in any year be less t 
$1,414,400; we avreeing not to demand as part of the rental in any year 
prior to Dec. 31, 1887, any excess which one-third of the gross revenues 





$ 
Eee 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment... 6,414,759 6,456,258 6,581,070 6,957,188 








Real estate .......:........ 8,846,316 9,027,804 9%,044,17% 9,035,163 
Mines and fixtures ........ 2,713,957 2,729,311 2,751,236 2,796,329 
Coal-yard, barges, &c..... 746,791 690,397 683,185 670,67 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
Albany & Susquehanna...  ........ 1,074,808 1,008.787 520, 164 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,07 
Cherry Val. & Sharon RR. 300,000 300,000 300,000 300, 
Mechan.& Ft.Edward RR ......... 16,146 48,296 52,113 
Schen. & Mechan. RR..... = ........ 200,773 210,922 211,20 
Ooal on hand Dec. 31...... 727,283 345,075 492,924 745,436 


Advances to leased lines... 608,894 400,015 637,605 921,663 
Advances on coal royalties 613,181 615,514 625,073 648,724 


of the said railroads may produce over #1,728,700, nor in any Ph 
thereafter, and prior to Dec. 31, 1892, any similar excess over #1,885,- 
C00, vporin any year after the last-named date any similar excess over 
$2,043,900, except that toeach of these maximum yearly rentals 8 
be added interest at the rate of '7 per cent on all construction work on 
the said railroads, which may subsequent to Dec. 31, 1882, be char 
to our construction account under the provisions of the original ageee 
ment of March 31, 1871” 

The bonds maturing April 1, 1884, were extended to July 1, 1914, 
with interest at 41. per ceut. (V. 36, p. 219, 652; V. 37, p. 479; V. 38, 


~ 


,p. 228, 261, 301, 424, 540.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
amnum on pref. stock and 4 per cent on consol. stock. 
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_ Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables. : 
IPTION. | |. ITER ES | Bonds—Prinei- 
For explanati so ienlng &e., see notes : ws oa size OF | Amount e~ - oa in mi d pal, Whom Due, | 
or ation o ’ oO r en |Where Payable, and b * Stocks— 
on first page of tables. Canal.| Bonds! Value. outstanding ®2 | om Payable Whom. Dividend. 
| 
een rt as ance rd by Pei enn. 1. RR... 337 1870 1,000 ; & J.| Phila., 233 So. 4th St. | Jniy, 19) | 
mo rest gua y Penn. in ‘ 6 J. & J.| Phila., 233 So. 4th St. July, ‘ 
Schuylkill Navigation—Stock, common. en ore 50  $85e. enna Philadelphia, Office. Feb. 15, 1884 ; 
ics s sise0cs a -sccarsnsascnees eae ie 50 “ae Bipot do do Feb. 15, 1 
I, CINE, onic ccccccescescccecesesoes aS oe 1,000 6 Q. —M. do do March, 1 ; 
Ts Laci nwaiens ides as enseaneevess chee Gavia PSE 1,000 6 J. & J. do do 1882 to 1907 N 
Mortgage bonds, coup. (payable by P. & R.) ...... OT ie unadl 6 J. & J. do de 1895 ; 
Improvement bon iti éetuebeeedaneseuebnead .--- | 1870 | 1,000 6 M. & N. do do May, 1880 
Boat and car loan ........ i a ia alates eh als Ine ---- | 1863 | 1,000 6 iM. & N. do do May, 1913 : 
I ..-. | 1864 | 1,000 7 %(\M.&N. do do May, 1915 
nna—Maryland loan, 2d mortgage........ ---- | 1839 aia 6 §J. & J.| Phila. and Baltimore. | Jan., 1885 
Susquehanna Canal, po penta, 3d mort..... ..-- | 1859 | 1,000 6 J. & J. do do Jan. 1, 1918 
do pref. bonds, lst mort.... .... -.-- |°44/64 500 66 CUMS. & JZ. do do Jan., 1894 
do oe ref., 1st T. W. priority b’ds.| .... |'41-64 500 6 J. & J. do do Jan., 1894 
} : do nds of 1872, 4th mort...... ..-- | 1872 1,000 7 JI. & J. do do Jan., 1902 
Ne Md. Cn ssehdiqnwesdseeennen 85 eh. 60a 6 .M.&N.| Philadelphia, Office. May 5 1883 



































Pennsylvania. —Worked in interest of Pennsylvania RR., which | posal from Phila. & Reading to merge this company by giv oe shane 
a. pe * on bonds. An old mort nneyv ce of $86,000 is | of Phil. & R. stock for two of 8. N. al ferred me pf. x, eivin P.& Rf 


ue in 18 in 1882, $381,033; net, $127,292; interest, taxes, | four of 8. N.common w ected. (V. , ° 
Se., $205,987; Toss 7 694, Earnings in 1883. $395,218: net, $191,446; anaes (V. 36, p. 194, 332; V. 38, p. 202.) 


interest. &c.. 3,060; balance, $3,386; add Susquehanna,.—Leased and operated by Philadelphia & Readin 
total, $36, 0. 818 ° a refunded, $28,285 ; a - eet en bonds two Lf y net earnings. Trhe stock is = 
Ss han or Readin o of canal s or one 4 paced 
Schu ce to : pica. genes S ~ A go 1 g83, $635. 776 an The floating debt is considerable. (V. 36, p. 561; V. 37, p. 720.) . 


hia & 
880 thelessees defaul on the rental and propositions aoe by the Union,.—Stock, $2,909,850. Of the bonds $1,897,000 are held by | 














~~ ah sae teat: rs oa eee Se eG te pm ween tiem Seen oS 


eceivers of the Philadelphia & Reading RR. to purchase coupons andj the Phila. & Read ing RR. Co. which will probably foreclose the 
dividends on certain terms were carried out. Tn March, 1883. the pro- ' Foreclosure proceedings are pending. /(V. 37. p. 637 Vv. 38, a 178.) - 











CITY RAILWAYS. 


FE $$ $$ 


Second Avenue Stock, 
Sixth Awenue “tock and ™crip, 
Dry Dock Stock and Scrip, 
FOR SALE BY 3 


H. L. GRANT, 145 Broadway, New York. 


{" See also my quotations of City Railroads in the “Commercial and Financial Chronicle.” 
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| g {| | $ 
Par. | Amount. rentea Fas Date.* | Bid. | Ask. | Par. 'Amount. Fes Date.* Ask. 
Br cker St & Fult.F.—Stk! 100 | $900,000|J. & J.| %/|July, 1884] 2419] 2549 | 42d & Gr’nd St.F’ry—Stk — 100 
SARE AM ,000 | 700,000\J. & J.!7  [July, 1900)109%j111 || 1st mort.................. 1,000 
Bradway’ « Ith Av.—Stk. 2,100,000] Q.—J.| 2 |Oct., 1884,170 |176% Bighth “AV6._Stock... 100 
Gea 1,000 1,500,000\1. & D.| 5 |Jane,1904/102 1105 a SR AE ER 00 
Brooklyn | Ci y—Stock.. 10 (2 ( 0 ,000! Q.—F. | 34a Aug.,1884/218 1220 Houst. W.St.&P.F’y—Stk 100 
ie ih 1,000 | '800,000;\J.& J.|5 (Jam., 1902|106 {110 || Ist mort.............-..- 
‘lyn Crosstown—Stock; 100 | 200,000,A.& 0.) 4 (Oct., 1884/1565 |160 Second = —Stock...... 1 
ist mort. bonds......... 1,000 | 400,000,J. & J.|7 |Jan., 1888/105 [112 ai i 1,000 
Om. Pk.N.& E.Riv.—Stk| ‘100 |1,800,000) Q.—-J.| 2 |Oct., 1884}139 |142 aaa i, 
Conso). mort. bonds. 1,000 '1°200;000'J. & D.| 7 |Dec., 1902/11849/11949) Sixth Ave.—Stk..........) 100 
Christ’ph’r&10th St—Stk| |100 | 650,000 F.& A.| 249’ Aug.,1884/132 /135 Ss ncn naac deine 1,000 
A sap se speppRRlts pee 1,000 | 250,000/A.&0.| 7 (Oct., 18987110 [116 | |Third AVe.—Stock......- __ 100 
! Central Crosstown — Stk. 100 | 6V0,000; Q.—J. | 119 Oct., 1884)146 (152 Ee RS 1,000 
I ra ‘ 250,000| M.&N.| 6 |Nov.,1922}111 (11345 Twenty. third St._Stock.! 100 
Dry Dk.£.B.& Hat’y—Stk. 100 ,1,200,000| Q.—F.| 4 |Aug.,1884|19249)195 GE NR , 
. 18: mort., consol........ 500 | "900,000/5. & D.| 7 |June,1893/i14 6%) Ninth A AVEnUC....-.-00-0 00 | 800,000).......-|....|...c00 .--. 
_Serip 1001, 200, NNO, & A’... 41103%)106 


























« This column shows lastgdividend on 8TOCKS, and date of matarity of BONDS, 
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$C N. | | INTEREST OR DIVIDENDS. Bonds—Princ1- 
__DESCRIFTION | Date Size, or = - pal,When Due. 
explanation of column headings, &c., see notes ov of par Rate per| When | Where Payable, and by; Stocks—Last 
first page of tables. Bonds) Value. Cent. |Pay’ble Whom. Dividend. 
| 
i. tiie ene pradeennewenel | .... | $100 2 Q—M. N. Y., Company’s Office.| Sept. 1, 1884 
American Rell Telephone—Stock.. ............---ccee--osccee r= 100 3 Q.—J. |Boston, Compy’s Office.| Oct.15, 1884 
Convertible notes of 1882 .... ..........-..--.------+----- | 1882 eeee 6 A.& 0.) _ do _ do Oct. 20, 1885 
Amer. Tel. é Cable—Stock ($20,000,000) guar.5 by WestU. .... 100 D Le iN. Y., West. Union Tel.; Sept. 1, 1884 
American Coal (Maruland)—Stock..............-.------+--- | cameos 25 lg iM. & 8.) N. Y., 110 Broadway. |Sept. 10, 1877 
American District Telegraph—Stock..............--. -0+-++- | ‘ele 100 eee oa Lh eheeteelhelliaete boat eet an 
Amereean Express—Stock. ..........-. 2202 cccccccs cc cccceeces | inte 100 3 J. & J.\N. Y., Company’s Office.| July 1, 1884 
Bankers’ & Merchants’ Tel.—Stock ($10,000,000 author’d)..; ..-. acl 2 —J. | New York. Dec. 10, 1883 
—_— a a ere aera 1884; 1,000 << i ee do Jan. 1, 1904 
i cameos coneghere seceddssmedgessooepoces aalhe 10 sine a a eee So ee 
Beste Water Power—Bto0ck. ..........ccccccccescvccccccccces sine 50 10 s. “an Boston, Office. Nov. 12, 1872 
Mortgage bonds (for $2,800,000) ................-.-------- 1874 | 1,000 7 J. & D. do June, 1884 
rr c cccatzondesehaewdns ebsccssepeece seni 100 - “0 sec. i. ueeesssomes - 4 0). cenbeeeee 
Mortgage oe gold, sixes (for $2,500,000) ............. 1874 1,000 6 g. |J. & J.| New York or London. | Jan. 1, 1904 
Oentral New Jersey Land—Stock...............2.-----0--0-- - 100 7 scrip. weeks: F tovpebuciods Jan., 1875 
Central & South American Telegraph—Stock........ ....--- with 100 sane bones i) Soedenieee’ j§ 19: igeedbies 
pero Coal @ Tr 0tt—BtOCK..«occcce cdcccccccccaccccccoscce nein 100 eo cane nt eeees ees ee 
i cn nce cuetnedesesene shbcoenens 1880 1,000 6 g. |F. & A.|N.Y.,Office,47 William St; —........ 
Consolidation Coal of Maryland—Stock.............-....-- wen 100 2 ...._ |N.Y.,Co.’s Office,71 B’y' Jan. 27, 1882 
i CE cep escvcapececcerseconvewscsces 1864 | 1,000 7 J. & J. do do Jan., 1885 
lst mortgage, consolidated, convertible...............-.. 1872 1,000 6 J. & J. do 0 Jan. 1, 1897 
Oumberiand Coal @ Iron—Stock......... .....--..--.--+---- sien 100 6 A. & O.| N.Y., 19 Courtland St. Oct. 15, 1875 
International Ucean Telegraph--Stock ......- web eiaininenadin ead neni 3 J. & J.|N. Y., West. Union Tel.; July 1, 1884 
Ee Pi AE CEE coccnccocnccescscecs cocccoeccces neee 100 1 Q.—F. | Boston, Treas. Office. | Aug. i, 1884 
Iron Sieamboat Company— Bonds...... dhs ie dtdndde ewadsbhh 1881 500 6 J. & J.\N. Y., Mercantile Tr. Co.}; July 1, 1901 
Maryposa Land & Mining—Stock..........-..-.---+--++-++- ovee 100 cece coos | 2 —ietewccsece =—t—“(<é‘édrL:«C SS 
IS: GUE 6 cb céown cd bbec cb0cccce cocccccessnesecioese —e 100 esos “e001 . eeoweneenne. .... .. ut cxameeeeiel 
I J. cconnkdias spadbboshocpdhbe sinsedsiendedes | 1875 | 1,000 aay J. & J New York. Jan. 1, 1886 
Ma HIANGA VOGl—BtO0K... ... .. 2 occ ccccccccccccccccccccccscoes | esos 100 lig cans, |... eeecenpene Jan. 1, 1876 
I Me a a SUT TL did wassp tip pwddipansonn | J... | 1,000 eet Soe Nov. 1, 1906 
ey DEL. coco cépccdsiccccesvcosesoes scecess | _ 100 4 J. & J.\N.Y., Company’s Office.| July 1, 1884 























Adams Express.—No reports; no information. 


American Bell Telephone Co,—See report for the year ending 
March 1, 184, in CHRONICLE, V. 38, p. 478. Fiseal vear will end here- 
afte on Dec. 31. . 

American Telegraph & Cable Co,—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$10,000,000 was 70 per cent paid up, andin April, 1882, a poolin ” ar- 
rangement was made with the other cable companies for 35 years, vy 
which this company receives 22146 per cent of combined revenues while 
both its cables are working and 124% per centif only one is working. 
Then this company’s cable was leased to Western Uniop for 50 years, 
with a guaranty of 5 percent per annum on the stock, increased to 
$14,000.060. (V.37, p. 594.) 

American Coal.—There are mortgage bonds for $200,000. The 
annua! report for 1883 gave the following information: 

Total assets December 31, 1883—Lands and real estate at mines, 

1,542,365; real estate at Jersey City, $100,710; mine improvements, 

16.893; cash and demaud loans, $51,240; wharf improv. at Jer. 
City, $7,077; personal property at mines, $31,727; personal property 
at wharves, *3,037; bills receivable, $49,953; accounts, $125.439; 
canal boats, $20,500; value of coal on hand, $14,980; office furniture, 

610; Chesapeake & Ohio Canal bonds, $4,000; C. & P. Railroad stock, 

000; G. C. & C. Railroad stock, $160,000; sinking fund, $15,335 ; 
total, $2,144,924. 

American District Telegraph.—No information has been fur- 
nished by this company. Notice was given of an increase in stock to 
$3,000.000, the par of shares to be raised to $100. 

Bankers’ & Merchants’ Telegraph,— Organized March 23, 
1881, under laws of New York State. Authorized capital. $10,000,000. 
In Sept., 1883, this company negotiated for the control of the stock of 
the Southern and the Am. Rapid Telegraph, making a practical consoli- 
dation of the three lines. The following outline. published um fticially , 
was in the Crikosic.e, V. 39, p. 316: “The American Rapid Telegraph 
Company is bon ted for $3,000,000 and stocked for $5,000,000. The 
Southera Telegraph Company is bonded for $2,500,C0u and stocked 
for $5,000,000. The line of the Bankers’ & Merchants’ from 
New Yerk te Phi'adelphia is bondel for $280,000. The Bankers’ 
& Merchants own a majority of the stock of the Ra;id and the 
Southern, and amajority of the Rapid bonds. The &. & M. owns 4,700 
shares outof 9 200 shares outstanding of the Commercial Teleg:am 
Company’s stock. The interest on the Rapid bonds was dcefaultcd sept. 
15, but foreclosure pr. ceedings cannot be begun for six months The 
bonds are not guaranteed by the Bankers’ & Merchants’. It is learned 
thatallet the $10 009,000 of first mortgage bounds of the Bankers’ & 
Mere ants’ have practically been issued. About one-third were soldand 
the ba ance have been hypothecated or given in payment for construc- 
tion ani supplies, or as security for the same. In July. 1884, combina- 
tion for joint working made with Postal Tel. Co. and Balt & Ohio Tel. 
Co., but the pool was broken up, as in September the B.& M. Co. failed to 
meet obliga ions, and Richard 8. Neweombe and James G. Smith were 
appointed receivers. (V.37. p. 151, 167, 266, 502,640; V.38, p. 29, 
202, 350, 447, 707; V. 39, p. 71, 129, 263, 296, 316, 348, 381.) 

Boston Land,—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Operations and assets Jan. 1, 1884, shown 
in the annual report in V. 38, p. 136. (V. 36, p. 107; V.38, p. 136.) 

Boston Water Power,—The shares have strictly no par value. 
There are #5,3833 shares called “ propr.etary” shares, or the number into 
which the property of the company is divided. The assets consist 
mainly of lands on and near**Back Bay,” in Boston, putin the com- 
pany’s report at a valuation of $4,428,141. In 1883 considerable sales 
of land were made and bonds reduced accordingly. 

Canton Company (Balt.).—The capital stock in 1853 was made 
50,006 shares, par $100 of shares nominally, but practically only $16 25, 
and was afterward reduced by purchases and cancellation to 44,300 
shares. A brief history of the company was given in V. 30, p. 117. 
The company owned the stock of the Union RR. Co. and guaranteed 
its bonds, but sold this stock ($600,000) to the Northern Central RR. in 
April, 1882. for $594,000. The Union RR. sinking fund of $689,885 
remained the property of Canton Co., but is held by the trustees till 
bonds have been paid off at maturity. 

Central New Jersey Land Improvement,—The statement for 
two eer ending December 31. 1883, showed total receipts in 1882 
of $91,944 and in 1883 of $94,771. The balance sheet Deeember 31, 
1883, gave the following values of lands owned: Newark lands, $262,- 
199; Bergen, $565,855 ; Elizabeth, $164,950; Westtield, $26,307; Fan- 
wood, $478,408; Plaintield, $336,326; Dunellen, $346,048; Somerville, 
$77,861; Clinton, $4,780; Bloomsbury, $26,345; Phillipsburg, $1,500; 
total, $2,290,582. Bonds, &c., $22,084; land contracts, $10,747. 

Central & South Am. Telegraph,—Line from Vera Cruz, Mex- 
ico, to Lima, Peru, with branches, 3,16V miles of cable and 300 miles 
of land lines. Completed November, 1882. Connects at Lima with 
West Coast Tel. Co. of America, having 1,700 miles of cable to Valpa- 
raiso, and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000, 
no bonds. James A. Scrymser, Prest., N. Y. 

Colorado Coal & Iron,.—This company, with headquarters at Col- 
orado springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado fmprovement Co., the Colorado Coal & Steel Works. and the 
Southern Colorado Coal & Iron Co. The company was controlled in the in- 
terest of the Denver & Rio Grande Railroad. Stock is non-assessable. 

An abstract of the report for 1883 was in the CHRONICLE, V, 33, p. 261, 








showing gross earnings of $4,126,000 and net $313,000; surplus over 
fixed charges, $22,00v, including receipts from royalties. 

‘Tt will be seen from the statement of earnings and expenses that the 
manufacturing departments were not profitable during the past year. 
This was owing to the low prices for manufactured products which have 
prevailed, to the high price of labo , and to the comparatively small 
amount of our products that our murkets, as yet, are ready to take.’ 
Earnings and expenses were as follows: 

STATEMENT OF EARNINGS AND EXPENSES. 
Cost of product’n 





Gross and general Net 

earnirgs. expenses earnings. 

Coal department .........-.. $1,055,837 $901,905 $153,938 
Coke department ....... ..-- 913,693 387,768 , 125,924 
Iron and steel department... 2,365,710 2,361,559 4,151 
[ron mines department ..... 139,765 Rs. 2 eee 
Real estate department -... 40,595 17,840 22,555 
Miscellaneous earnings, &¢. —————  —=—“(«*C 6,743 
ee $4,122.145 $3,802,838 $313,307 
Discount on bonds bought for sinking fund.............. 4,812 
Premium on D. & R. G. bonds sold... ..............-..00. 6,738 
i ek ces deeneel 31,117 
I al le le $355,975 
Less discount on D. & R.G. Railway Co. bonds sold..... $9,803 
Less interest, discount and exchange. ...................- 20,985 
i i eae ec cade eeaseekuibns 186,635 
$217,424 

I ne a $138,551 


Sales of real estate for the year amounted to $38,145. 

In the real estate department the earnings are wholly from rentals of 
houses, lands, &c., containing no receipts from land sales. 
—(V. 36, p. 650; V. 38, p. 261, 291, 358, 379, 423.) 

Consolidation Coal,—The annual report for 1883 had the following: 
The gross receipts from mines, railroads, rents, 1882. 1883. 

&c., (inel’g value of st’ck of coal on hand) were. $1,714,213 $1,750,591 
Tot. expen’'s of every kind (excel. of int. & sink. fd., 

but incl. steel rails & all extraordin’ry outlays) 1,637,601 1,514,858 

NE ne $76,612 $235,733 

The int. and sink. fd. in 1883 took $175,416; balance, surplus, $60,317. 

Consolidated mortgage bonds are held to retire old bonds. This com- 
pany guarantees also 2d mortg. bonds of the Cumberland & Pennsyl- 
vania, and assumes $135,000 of the Union Mining Co.’s bonds. The 
total bonded debt on lands and railroads is $2,501,500. (V. 38, p. 293. 


International Ocean Telegraph Co,—The Western Union Co. 
operates the line by contract for ¥Y years from Jan. 1, 1882, paying 6 
per cent per year on stock. 

Iowa Railroad Land.—The total land owned was’ 65,328 acres 
March $1, 1383. (V. 36, p. 707; V. 38, p. 678.) 

fron Steamboat Co,—Property consists of seven iron steamboate. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. 


Mariposa Land & Mining.—There are outstanding only 15,000 
shares the balance being owned by company. Litigation is in progress. 

Maryland Coal Co,.—The annual report for 1882 in CHRONICLE, 
V. 36, p. 705, had the following: ‘*The Cumberland eoal industry of 
Maryland has been the one great exception, for the past eight years, to 
the general growth that has characterized the operations of nearly all 
the available bituminous districts.’ 78 4 

“Organized labor dictated its own terms, and in the absence of a com- 
mon interest and combined action on the part of the preducers, enforced 
the payment of wages thirty per cent higher than those established for 
similar labor in competing fields where work was more difficult and less 
productive.” . 

“ The construction of the George’s Creek & Cumberland Railroad was de- 
signed to connect the mines of the company, and others centrally situ- 
ated in the George’s Creek Valley, with the Chesapeake & Ohio Canal 
and the Baltimore & Ohio Railroad at Cumberland, and with the Penn 
sylvania Railroad system at the PennsylvaniaState Line. A better union 
of interests among the mining companies was effected than ever before 
prevailed, ‘ and in the spriag of 1882 measures were adopted by all the 
operators of the field to equalize the prices paid for mining and other 
labor with those prevailing in competing fields. A suspension of opera- 
tions throughout the regions for about five months resulted, and termin- 
ated in August in an acceptance by the employes of the wages offered.’ 
« * * The business of 1882 included total shipments of 97,777 tons. 
The profit and loss account in 1882 was as follows: Balance Jan. 1, 
1882, $16,780; balance credit:coal account, $24,885—$41,666. Ex- 
penses —interest, $7,091; interest on bonds, $11,270; taxes, $7,481; 
salaries and expenses, $13,121; legal expenses, $501—$40,276; balance 
Jan. 1, 1883, $1,389. 

Mexican Telegraph.—Galveston to Tampico and Vera Cruz; land 
line, Vera Cruz to Mexico City. Has exclusive right for 50 years for all 
foreign telegrams to Mexico, except telegrams to and from a neut 
zone on the U.S. border 156 miles wide, between the Guif and Pacific 
Ocean. Company owns 1,362 shares of the Cent. & So. Am. Tei. Co. Reve- 
nues in 1883, $233,040; oper. expenses, $58,094; dividends 8 p. ¢., $103,- 
146; surplus, $69,793. Jas.A. Scrymser, Prest., N.Y. (V. 36, p. 140.) 
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page of tables. Bonds} Value. S| Cent. |Payable} hom. Dividend. 
ee I ... «nes cdeemenedtintbencocenacecées atin $100 1 , New York, Oltice. Feb. 12, 1884 
N. Y. Mutual Telegraph—Stock, guaranteed 6 per cent....| -.... 25 3 ae New York. July 15, 1884 
lst nds, guar. by West. Union. ....... 1881 | 1,000 6 M. & N.|New York, lst Nat. Bk.| May 1, 1932 
( Limited)—Stock ..............-.... seed 50 10 in § = s  weeeeeaen Sept., 1883 
75 per cent for lands.............. nese goes cage ee Shtecsaess |. CS ana 
i ittinehinennie sesnet neil bane 7 tare EES ee 1 
hei iesiaiadeaslaiatdons ease 100 1 M’nthly New York. April, 1880 
omaene babiioessadéae esteqed sae 50 2 J. & J.'N. Y.,West. Un. Tel. Co.| July 1, 1884 
‘cetdnanhnembenansiennnnean ete uteke Guia 7g. \|J. & J. do do Jan. 1, 1904 
pieebwedaeeNio wetawed aaaiee 100 4 M. & 8 ee ee Sept. 15, 1 
IDI LEE 1880 | 1,000 6 g. |J. & D.|N.Y., Farmers’ L.&T.Co}] Dec. 1, 1910 
Raresipeeercrosnernseo-ay ser ws 7a 4* | QF. | N.Y. Tii Broaa Aug. i? issa 
1 A RETENTION abide .—F. s Bes roadway. ug. 1, 1884 
—Stock ($21,000,000) .........] ... shen onge “oan ee xi = ennui 
cieies hdeghesiiaaashininiee sseasagll onde iat 6 .... |N.Y¥.Am. Exch. Nat. Bk. EER 
hedininidiantisearenmenneeiitii 100 2 —F. |N. Y., Farm L. & T. Co.’ Nov. 15, 1884 
i ied eid enaddoabsnndeesdenmbeniis 1872 | 1,000 8 —F. | do do Feb. 15, 1887 
ia i stall cee datas nahin dens Qemmineddiel 1872 | 1,000 & —F. | ds do Aug. 15, 189 
tal lidieat ad iheenaiiendetd babar ebeepannsean 1,000 7 A. & O.| do do Oct. 15, 1888 
a ladies de ciahincen catia aise tig in ancien tien 1875 £100 7 g. |A. & O.|Lond’n, J.8.Morgan&Co} April 1, 1885 
stock.... .. oe Cceercesevecsess cows 100 40¢. coon | eee eesece May, 1882 
not cumulative ............... “iene 100 3 <a ..  . shemnvention Feb. 26, 1884 
(for $1,500,000) ........... oaniied 100 2g | Q.— N, Y., Clark, Post & M.| Aug. 1, 1884 
I cidtlns ot nns ncaa eine Var’s. | 1,000 4,1 6 Quar’ly do do arious, 
RR.—Bridge stock, common..... weed 100 dead wahe. 02 = “gamecwasee — *=? 9 = ia 
S cmeteiiegnuhbecensudebeen. neaeaie otto 100 2,490,000 21g |J. & J..N. Y., Drexel, M. & Co.| July 1, 1884 
ea dilhee dias tl didia end atikinn aimed aes 100 3,000,000 lig |J. & J. do do July 1, 1884 
RS A A heath e 1879 | 1,000 5,000,000 7 g. |A. & O.|New York and London.} April 1, 1928 
St. Louis, stock, GUAT. ... 2.2.2... ccc cccccce Pgh as 1,250,000 3 J. & J.|N. Y., Drexel, M. & Co.| Jan. 1, 1884 


























New Central Coal (Md.)—The annual report for 1883 showed net 
profits for year of $50,125; and balance to credit Dec. 31, 1883, of 
$325,040. (V. 36, p. 706.) 

New Work Mutual Telezraph.—Tie Mutual Union Telezrapb 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 18%3, a lease to Western 
Union for 99 years was agreed to at 14 per cent yearly dividends on 
thestock and interest on the bonds. The organization was changed to 
the New York Mutual Telegraph Company und the stock was reduced to 
$2, 500,000, carrying dividends of 6 per cent perannum. (V. 36, p. 30, 
162, 197, 252, 358, 399, 510, 537; V. 38, p. 30, 115.) 

New Work & Texas Land—This company took the lands granted 
tothe International and Houston & Great Northern railroads, about 
5,000,000 acres, which were given in settlement to the holders of con- 
vertible and second mortgage bonds. Upto Oct., 1883, it was reported 
that abozt 1,500,000 acres had been sold (largely to the Francklyn 
Syndicate) and half of the $6,000,000 land scrip retired, the holders 
being secured by debentures given by the purchasers of the land and de- 

sited intrust. This would leave about 3,500,000 acres of land unsold. 
fn Dec., 1883. the company called for proposals from scrip-holders to sell 
to the Co. and receive pay inland notes. (VY. 36, p. 536; V. 37, p. 640.) 


New Work & Straitsville Coal & LIron.—Has $300,000 bonds- 
The stock admitted to New York Board April, 1880. 

Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
dends of 4 per centat first, rising one-cighth per cent a year to 6 in 
1897 and afterward. The bond interest is guaranteed. 


Oregon Improvement Co, —This compaty owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.; $1,969,000 stock of the Pacific Coast 8S. 8. Co.; 
170,000 acres of lands. and other real estate. Floating debt July 1, 
1884, $981,000 (see balance sheet, V. 39, p. 182). For year ending Nov. 
30, 1883, gross earnings were $4,161,063; net, $342,044. For nine 
months from Noy. 30, 1883, to Sept. 1, 1884. gross earnings were 
$2,585,749; net $521,594, against $2,899,954 gross and $883,517 net 
tor same time in 1883. (V. 36, p. 253; V. 37, p. 563, 720; V. 38, p. 
30, 115, 332, 595, 731; V. 39. p. 48, 182, 234, 349, 436.) 

Pacific Mail Steamship.—The Pacific Riilroads give to the steam- 
ship company a monthly subsidy of $95,000 per month, and six months’ 
notice is required to terminate the agreement. The annual report for 
tiscal year ending April 30, 1884, was in the CHRONICLE, V. 38, p. 6435. 

The following is a statement of the carniugs and expenses for the 
years ending April 30, 1882, 1883 and 1883): 














1881-82. 1882-83. 1883-84. 
 iiccacecaddscetucedee $693,065 $799,767 $991,094 
Ee ee 1,675,777 1,844.462 1,790,927 
Trans-Pacific Line............... .. 1,058,370 715,732 1,231,762 
CS rr rrr 334,870 353,200 369,288 
Austral’n & N. Zealand subsidies... 208,031 173,980 180,190 
Cent. Am. & Mexican subsidies.... 90,463 102,8.0 105,500 
Hawaiian Government subsidy... 8,000 5,500 5,500 
Interest and divs. on investments. 13,663 17,941 14,694 
CE EEC OTS 37,698 27,766 45,666 
PD Kiccun soewednesscdonenes 3,876 61,616 33,278 

hs ities cccddndmonniedbee $4,124,713 $4,102,764 $1,787,899 
PE avébctnbsnee eeussbanesseeen 3,223,036 3,190,507 3,394,419 
EE OE $901,677 $912,257 $1.393,480 


The following is a statement of the financial condition of the company 
on April 30, 1882, 1883 and 1884: 








ASSETS. 
1582. 1583. 1854. 
Cost of steamers ........-..22.-.40- $11,971,158 $12,382,159 $11,266,815 
Real estate and improvemeants....  1,079,51: 1,079,513 1,079,513 
es vc cbecsconsseces 450,072 369,774 478,30: 
Ph acncnce siueccesesoese 512,328 264,947 1,236,981 
a 7,671,576 7,198,895 7,076,209 
iii eianduinessaeeienabews $21,684,647 $21,295,288 $21,187,819 
LIABILITIES. 

I in sad eamaseeesonds $20,000 000 $20,000,000 $20,000,000 
San Francisco—Unpaid bills... -.-... 72,153 28,926 20,166 
New York—Unpaid bills.... ..... os 44,167 65,396 76,793 
Panama RR. Co.—Loans....-....-- . 1,212,632 1,013,528 83%,944 

Do. Traftic account......... 80,576 76,123 yo4 
Unclaimed dividends. .............. 1,404 1,404 1,404 
ini, cacniubiisenecceoces 27,104 Sa —-ti(‘é nin 
John Pirie & Co (coal)............. 6,082 47,126 66,200 
Agents’ balances. .......... ..... a s eee eiiclaaees: * * gibede 
Due connecting steamship comp’s. 20,104 17,460 25,980 
assage credits and orders... ..... 23,642 25,009 36,054 
EE I inicannGhnkcconnen ce 1,516 1,590 16,686 
Miscellaneous. ........... .--.2.-c0- 11,093 5,752 5i3 
i ica, algal 1,503 33,533 
ee errr irr 521,684,647 $21,295,288 $21,187,819 





—(V. 36, p. 621; V. 38, p. 480, 630, 645; V. 39, p. 72, 436.) 








_emagovanin Coal.—Liabilities at a minimum, and 16 p. ec. dive. 
paid. 


Postal Telegraph & Cable—Lines to extend from New York to 
Chicago, New \ork to Washingon, New York Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to 8t. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
is outstanding, $12,000,000 is held in_ trust, and _ balance 
remains in treasury. Mr. J. W. Mackey is the President. The 
name of the Postal Telegraph Co. was chiunged November, 1883. 
(See V. 37, p. 564). The following account was given of the change in 
the organization: ‘The Postal Telegraph Company has sold ts 
property and franchises to the Postal Telegraph «& Cable Company, 
which was recently organized under the laws of this State expressly for 
this purpose. The deed of conveyance, which was recorded this week, 
states the consideration at $10,498,500. The transfer is merely the 
fultilment of a plan which has been under consideration for some time 
for reducing the carital stock of the company and for correcting certain 
legal irregularities in the organization and conduct of the original com- 
pany. When the present owners secured control, they discovered that 
the previous management had not always actedin strict conformity 
with the State laws, and while their counsel were of the opinion that 
the irregularities were not sufficient to vitiate the company’s charter, 
it was decided to organize anew company. The conveyance made to 
the Postal Telegraph & Cable Company was in accordance with this 
decision. In July, 18=-4, a contract for joint working and pooling of re- 
ceipts was made with Bankers’ & Merchants’ and the Baltimore & Ohio 
Telegraph companies, but the B. and M Co failed, and the pool was dis- 
solved. (V. 37, p. 175, 235, 321, 424, 564; V. 35, p. 31, 707; V.39, p. 
71,129, 402.) 


Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
Annual report for year ending June, 1884, in CHRONICLE, Oct. 25, 
1881. Income account forthree years was as follows: 





1881-82. 1882-83 1883-84 

Revenue— a 
Earnings (leased lines included)...... 2,815,986 2,946,277 3,424,279 
Proportion of earnings other assoc’ns. 582,231 605,596 488,231 
Patent royalties and manuf. profits... 339,321 528,256 543,947 
PIO, cccccccncccccacecseeesese eonstawe Bapeee « “esbeanse 
eo 3,737,538 4,093,215 4,456,457 


Disbursements— . 
Operat’g expenses (leased lines inel’d) 917,308 
Maintenance of upholstery, &C¢......-. 207,156 205,455 
Prop’n of expenses, &c., Other assoc’ns 148,427 175,702 136,556 
Rental of leased lines............-... .. 264,000 264,000 264,000 


976,380 1,110,932 











Coupon interest on bonds ........-..-- 169,043 171,074 171,466 
Dividends on capital stock.........--. 870,937 1,235,142 1,339,621 
EEE aieieamuae Sees neces 35,733 

Total disbursements. ...........--- 2,597,866 3,039,932 3,263,763 
eae Taal ta tlatnaiiaed 1,139,672 1,053,313 1,192,694 
Balance of account for rebuilding, &e. cia. 5 enecmieiaedal 
Balance of surplus for the year......-. 1,011,536 1,053,313 1,192,694 


—(V. 37, p. 424, 445; V.33, p. 230, 247; V. 3, p. 202.) 


uicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
goes to the common and preferred equally. 


Railroad Equipment Co.—This company leases equipment to 
railroads on the * Car Trust” plan, taking obligations of the railroad com 
panies running not over ten years at the utmost, which cover the princi- 
pal and interest of the special series of bonds issued by the Equipment 
Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds ar 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel BRailroad,—The railroad and tunnel 
were sold under the mortgage of 13873, July 1, 1878. Foreclosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On Juiy 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Facific for the term of their cor- 
porate charters, on the terms following, viz.: Of the stock $2,490,000 
lst preferred, by the terms of the lease, is guaranteed 5 per cent till Jan- 
uary, 1835, and then 6 per cent; $3,000, 2d preferred is guaranteed 
3 per cent per annum, the first semi-annual payment being July 1, 
1884. The RR. stock of $1,250,000 is guaitanteed 6 per cent a ag 
The whole annual charge for rentals is $670,000, one-half payable by 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent per an 
pum. (V. 38, p. 295.) 
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92 MISCELLANEOUS STOCKS AND BONDS. 





(Von, XXAIX. 











Subscribers will confer a great favor by giving immediate nates of any error discovered in these Tables. 












































| > IENDS. |Bonds—Princi- 
DESCRIPTION. | = Size. or | a a — nerip ee 7 =~ "i ‘When Dus 
on of column beadings, &c., see notes on fir as oO a r en Where Payable and by oc 
iuneenane page of tables. re Bonds Value. teeae cre Cent. Payable) Whom Dividend. 
| | er 
Southern & amie. ee | cece $25 | Zl iA. & O. | N.Y., West. Union Tel.| July, 1884 
Sterling Iron é& Railwa aM aetithk pitedibehieoseonend swe <6 20k jit ceeeneeee, 44. >. ik cane 
Mortgaxe bonda, income, i i el 1880 | 500 &e. Sd ! Feb. | New York. ( April 1, 1894 
ee seeeeenasinesesenkae 1876 — 6 oe ere Oct. 1, 1896 
anc cne concccas cocsonescccccespecesseoees ees sr soo |: etbosnes ten4 +. ie weenie 
ds (f I icctieeiegtthedssabesnes i879 cane dees — Loudon. Jan. 1, 1891 
United Bintes Ex, ~ oe oe anadhl in eee St TE a vin 100 1 Q.—F. | New York, Office. Aug. 15, 1884 
Wells, Fargo d Company aprenBtock EAE OS SE adie 100 q J. & J. New York, Office. duly 15, 1884 
Western Cnion nn nc cc cccgeediptithesessess< amet 100 1% | Q—J.'| New York, Office. Oct. 15, 1884 
Real estate bonds, gold, sinking fund..............--..-.- 1872 1,000 7 g. i'M. & N. | N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct. 1875 . 1,000 : M. & N. ‘N. | Treasurer’s Office July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p.ct.per annum) 1875 £100&¢ 6g. |\M. & 8. ‘London, Morton, R.& Co| March 1, 1900 
| | 
| | 
Sterli Kron & Railway.—The property of this company, in 31-82. 1*82-83. 1833-84. 
Orange County N. Y., (and a few sore “8 im Rockland) consists of 25,000 | Revenues for the year.......... $17,114,166 $19,454,903 $19,632,940 
acres of land, with furnaces, &c., having a capacity of. 1! Tite ¢ tons of Expenses (inclu. rentals, &c.). 9,995,096 11,794, 553 _ 13,022,504 
ig iron per year, and 81, miles of railroad. houses, &c. 1e ¢ aw — — — - —- —— 
cahigue the ‘3471. 674 bonds of the Ste ons Mountain W. _— Saale pan cnreon nee og $7, 118,070 O $7,660, 350 ~ $6,610,436 
hreys, President, 42 Pine Street, N. ishbursements— 
eee , vor wthe 9 AERO ceenaenes $4, 78. . $5, tet 124 $5, 599. Ath 
: ; ; - facilitating or interest on bonds........ on 91 218 
— ee on Comstock Lode for facilitating mining For sinking fands.............. 40.098 30,094 39,991 
Total disbursements.... ... $5,265,662 $5,666,036 $6,111,520 
ited States Express.—No reports. , , , , 
ene e . Balance of profits.......-.. $1,852,408 $1,994,314 $493,916 
Wells, Fargo & Company Express,.—An increase in capital to | surplus July 1 (begin’gof yr.)... $127.259 $1,654,240 $3,658,553 
$6,250,060 was made in 1879. No report. Balance of profits for year..... 1,852,408 1,994,314 493,916 
Western Union Tele rap -—On the practical consolidation with Totalnominal surplusJune jo = ©... 
the Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 30 (end of year).... ...... *B1,979.667 $3,658,554 $4,157,169 
graphing business in the United States. In 1879 the American Union 


Opposition line was started under the auspices of Mr. Jay Gould. The 
Western Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the — consolidation, in which the Western Union 
raised ita stock to $80,000,000, giving par. or $15.000.000., for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; 4nd a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensned, and the stock 
dividend was finally held to be legal by the N. Y. Court of Appeais in 
October, 1883 

The Mutual Union Telegraph made an opposition line, but in February, 
1883, alease was agreed upon. The Western Union also leases the Amer 
ican Cable, with a guarantee of 5 per cent per annum on its stock of 
$14,000,000. 

The statement for the quarter ending Sept. 30, 1884 (partly estimated), 
was as follows, compared with the actual figures for same quarter in 
1883: 


ee ending September 30—— 
1884. 


(Actual.) 


yee ) 
I el sw $1,669 366 














yt 50.000 
Deduct— 
Interest on bonds. . ~~ 420 $104,000 
Sinking fund .. ..... 0,000— 126,420 20,000— *104,000 
EE $1,542,946 $1,646,000 
Less di: idend, 1% per cent....... 1,399 781 1,399,810 
Surplus for the quarter..... . $143,162 #246.190 
Add surplus of June 30........... 3,698,553 4,157,46) 
Surplus of September 30..... $3,841,715 $4,403,659 


* $40,00 ‘ is deduc:‘ed for cash returned to the company by the sinking 
fund trustees. 


From the annual report published m the CHRONICLE, V. 39, p. 
408, the following was given for the fiscal years ending Jure 30. The 
revenues, expenses and profits were as follows: 

















* $315,425 was apvropriated from this surplus for construction and 
new properties. 


he annual report for the year ending June 30, 1884, was in the 
CHRONICLE V. 39, p. 403. The general re sults of oper ation as given did 
not make a favorable exhibit as compared with the previous year, but 
the report is better than its predecessors in giving particulars of 
expense items as follows: For operating and ge neral expenses, $9, 2 
761; for rentals of leased lines, $1,812,690; for maintenance ani ~ 
construc: ion, $1,350,147; for taxes, $30 L, 077: for equipment of offises 
and wires, $249, 528; total expenses, $13,022,503. 

The balance, from the date of the geueral cousolidation—July 1, 1866, 
showed the nominal surplus to June 30, 1884, of $21,082,287, out of 
which the stock dividend was declared in 1381 to the amount of $15,- 
526.590, leaving a nominal balance of $5,555,697. 

The following ¢ statement shows the mileage of lines and wires, number 
of offices, and tratlic of the company, foreach year from June 30, 1866, 
to June 30, 1884: 

Miles of Miles of No. of 






























Year. Poles & C’bl’s. Wire. Olfices. Messages. Receipts. Profits. 
1865-66 . 37,380 75,686 2,250 ............ $.......... aii dite 
1866-67. . 46,270 85,291 2,565 5,879,282 6,568,925 
1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 
1868-69. . 52,0 99 104,584 3,607 7,934,933 7,316,918 
1869-70... 54,109 112,191 3,972 9,157,646 7, 138,737 
1870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 
1871-72 52,033 137,190 5,237 12,444,499 (457,095 
1872-73.. 65,757 154,472 5,740 14,456,832 9,333,018 
1873-74.. 71,585 175,735 6,188 16,329,256 9.262.653 
1874-75.. 72,833 179,496 6,565 17,153,710 9,564,574 
1875-76 73,032 183,832 7,072 18,729,567 10,034,933 
1876-77.. 76,955 194,323 7,500 21,158,941 9,812,352 
1877-78... 81,002 206,202 8,014 23,918,894 9,861,355 
1878-79 82,987 211,566 8,534 25,070,106 10,960,640 
1879-8 85,645 233,534 29 (215,509 12,782,5v4 





1880-81..110,340 327,171 10,737 32,500,000 14,393,543 
1881-82..131,060 374,368 12,063 38,342,247 17,114,165 

mY 41,181,177 19.454.902 
42,076,226 2,939 
~(V. 97. p. 395,376, 397, 668; V.33, p 332. 425-4177 510, 635, 
v.39, p. 297, 408, 137.)° 
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GEORGE H. PRENTISS & CO., 


Deaters in Brooklyn and New York Gas and City Railroad Stocks and Local Securities, and also 
all Securities Dealt in at the New York Stock Exchange. 


49 Wall St... New York and 208 Montague St., Brooklyn. 


GEORGE H. PRENTISS, Member of N. Y. Stock Exchange. 


GAS COMPANIES” STOCKS AND BONDS. 







































3 | Date | 
GAS COMPANIES. Par. Amount. Period s K | Bid. | Ask 
\ | 

Brooklyn Gas- Light .. 25 Var's 5 May 1,'84\139 |141 

Citizens’ Gas-L. (Bklyn). 20 | Var'’s (3 July, ’84) #2 93 

oo itn mended 1,000 A.& 0. 3% 58'g F.,’99)107 1110 

aiiiaiaaiidiaaiiiaied 50 F.&A‘\3 |Aug. 1,84)130 [1385 

Jersey ea Hoboken... 20 | J.& J. TaJuly 1, '84! 25 1140 

See Spe Sa ,Var’s |5 Oct. 3,°84/200 1305 

one ies nasal 100 F.& A. 5 (Oct.14,°84/240 [250 
| PE 1,000 F.&A.'3 i902 Me 

Mutual (N. Y.)........-.. 100 | 242 Oct.10,'84/128 [131 

iaindihdhs snmedudenels 1 000 38 1902 = |104 |106 

—- cecum Seal ade 25 /2 |Sept.1,’°84)115 (120 

ae vee 5 ti pd sae 88 | #5 

ithecneuewee | ay l,’ 165 (167 

People “ pkg} iienennied 10 3 J une 4 84) x 87 

aplcersnee ano sonal ED 3l2/May 1,°84/106 |110 

= Ee TAT Var’s | AS |Oct. 1, 84) 100 

Williamsburg ............ | 60 | . | 249'Oct. 20°84|135 1140 

et | 1,000 | 0.' 3 1900 = (106 /110 

eee (Bklyn.)...; 100 1,000,000'........ 3 iJuly1,°84) 93 | 95 

a penubhebebeasosse , me f ws A eH 230 

sien pial meee ’ 6 {108 

Fulton . Municipal ........ 100 |3,000,000) ... 22... 3 jOct.15,°34/152 1155 

i sesseeegneuseausal. <anken ° : 1900 107 /|110 

Equitable............ec00--} 100 |2,000.000) .......].. oul s@eme - aeees 93 96 

SS 7.000 .&0.'6 190n 199 1t05 











_W. W. WALSH. 
BROOKLYN CITY RAILROAD STOCKS AND BONDS. 


























) ] 
RAILROAD CO'S. | Amonnt. | Par. Rate Date. | Bid. - 
NRC sauetiN ay eR Gi, eb 
| 
Atentie Avenue ....... $50 2 Oc 1884 155 | 60 
<P 1,000 5 & 7| Due i883 & 1894 110 ‘115 
Rn ni EE pre. 100; 3% Oct. 1, 1884 215 (220 
Ist mortg.ge ......._. 1,000, 7 ‘Jan. & July, 1889 108 i 
2a mortaace aa ital 1,000; 6 som. & vhs fF 1889 103 3 
save Gross: Town. 10U' 4 May 1, 1884 155 y. 
EE RRR 1000, 7 Jan. & July. +4 
Tat teens hapanages 1,000) 7 ‘May dc Nov. 188810 
Brooklyn City...._.... 100, 3%) Aug] 1884 390 
lst mortgage .....___. 1,000; 5 | Jan., 1902 = 
Brooklyn City & N’n Pra 
lst mortgage _....__.. 1000; 7 joe. had Aug,., 1890 Li 10 
gi oe Avenne..... 10¢ 2 se 1884 1125 
st mortgage ......... 1,001 6 oon ‘& Jul , 1902) 108 
Coney isl’d & monen te 10, 3 | . 18: 4 95 
2a mortgage ......._.. 000) 7 (Jan. & July, 1385 
$d m:rtgage .......... | 1000, 7 Jan. & July, 1887'100 
Conusoliaated.......... 1000; 5 Jan. & July,1 
Grand St. rs palettes 100) 2% #£=~jJuly 1,1884 | 95 
lst mortgage ......_.. 1,000) 7 (Feb. «& Aug, 1506) 108 
















































































































































































































































































































































































































































































































































































. ~ a 
Octopmr, 1884.) BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. 93 
Yr NY 
BANK STOCK LIST. | INSURANCE STOCK LIST. 

COMPANINS.| CAPITAL. | surplus DIVIDENDS. | |  CAPAPAL ae. Jy DIVIDENDS. 

Mkd. thus(*) at latest COMPANIES, | Jan. 1, 

are not Nati.{Par; Amount.) dates.t | period. |1882./1883.| Latest. | Par.|Amount.| 1884.* |1882./1883./1884,' Last Paid. 

, $ rm! $ $ 

America‘ . ..|100}3,000,000 1,644,700|J. & J.; 8 9 |July,’84. 5 | Americant...| 50 400,000} 610,477) 812 |10 |10 = /|July,’84. 5 

Am. Exch. ./100/5,000,000/1,628,600|M. & N.| 7 7 |May,’84. 339 Amer. Exch. .— 200,000 53.286 10 =|10 10s fj July,’84. 5 

Bowery .. ..{100} 250,000) 265,000/J. & J.) 10 10 |July,’84. 5 Bowery .... . 300,000} 352,029/20 12 12 July, ’84. 6 

Broadway ..{ 25)1,000,000)1,423,500)J. & J.| 18 | 20 |July.’84.10 | Broadway... 33 200,000} 331,139) 14 14 14 jAuy.,’84. 7 

Butch’s’&Drj 25) 300,000, 300,100)J. & J.; 8 8 jJuly,’84. 4 | Brooklyn (). | 17 153,000} 204,542/20 15 15 Aug.,’84. 74, 

Centra! ..... 100'2,000,000' 551,i100)J. & J.| 10 8 |July,’84. 4 | Citizens’... t, 20 300,000} 429,936):0 (10 10 jAug.,’B4. 5 

Chase ....... 00, 300,000! 254,300)J. & J.) 8 8 |July.’84. 4 SE baie indies 70 210,000} 174,285;)10 (10 (|10 (jAugz.,’84. 5 

Chatham....|; 25 450,000! 303,S00)J. & J.| 9 10 ‘July,’84. 5 | Clinton...... 100 250,000} 116,474/10 LO 10 =|July,’84. 5 

Chemical .../160 300,000'4,079,900|Bi-m'ly.|100 (100 )Sep.,’84.15 | Commercial .| 50 200,000} 45,789/10 81g 349 Jen.,’84. 31g 

Citizens’....| 25 600,009, 267,900]J. & J.| 7 7 |July,’84. 34g Continental t,100 | 1,000,000) | 661,797) 14°70) 15°05) 15°40) July, ’84.7°70 

AR 100 1 900, 000'1,803,900|M. & N.| 10 18% May. 734.10 BR wcccanee ' 40 300,000} 678,319)15 15 15 Oct., "84. 71 

Suombia Sheelagh Ai RR Reain ent tipped Empire City./100 | 200,000); 55,798) 7 3 6 jJuly,’84. 3 

Commerce .. 11605 5,000,000/3, 177,2001J. & J 8 8 |July,’8i. 4 Exchange...| 30 200,010 72,279; Sle | 7 Aug.,’84. 34 

Continental.|100 1 000,000 237,400\J. & J 9 81g July, ’s4. 344 Farragut ....; 50 200,000 83,187) 12 12 10 July,’84. 5 

Corn hel -{100 1,000,000 1,04 46,800/F. & A.| 10 10 |Aug.,’84. 5 | Firemen’s...| 17 204,000; 50,838; 6 | 5 8 jJuly,’84. 4 

East Riv 25 250, 000, "127 MOO. & J 7 Jig|July,’84i. 4 | Firemen’sTr.) 10 150,000 17,234/10 5 31g |Jan.,’84. 34g 

1ith Wai “a? | 25! 100 000. 57.500\J. & J.|...... July,’84. 4 | Franklin& E.'100 200,000; 111,226)12 12 ll (|July,’8t. 6 

ae cs 100! 150,000; 128,600\J. & J.| 6 6 |July,’84. 3 German Am. = 1,000,000) 1,685,010) 12 13 14 |July,’8i. 7 

Fifth Ave*../100| 100.000) 449,200].... ....'......|...... Tied ss wed saiitsdgihs 1 es 1,000,000} 817,897;10 (10 (10 (|July,’84. 5 

Rs 6s - 0 100} 500,000!3,777,700 Q.—J. | 40 | 40 Oot.,’54.10 | Globe........ 30 200,000 110,060/10 {10 10 jJuly,’84. 5 

Fourth...... 100/3,200,000/1,065,600|J. & J.) 8 8 July,’84. 4 | Greenwich ..} 25 200.000; 264,812)30 (30 (|30 jJuly,’84. 72 

Fulton ...... 600,000! 322,000iIM. & N.| 7 7 May, "84. 312 | Guardian. .../100 200,000 14,686 51g none.| 3 {Jan.,’84. 3 

Gallatin .. 50/1,000,000| 960,400/A. & O.|,10 | 10 Oct., 64. 5 Hamilton ...; 15 150,000! 111,174:10 (10 j|10 jJuly,’84. 5 

Gartield .. ee ME. GB Delicceccluccs « s0benceecs seus Hanover ....| 50 {1,000,000} 777,25-|10 (10 {10° {July,’84. 5 

Germ’nAm.*; 75 50,000; 176,500/F. & A.) 6 | 6 Aug.,’84 3 Home........ 100 (3,000,000) 1.663,133/ LO 10 10 July, ’84. 5 

Germ’n Ex.*}100; 200,000 800) May. 8 |} 10 May,’84.10 | Howard..... | 50 506,000} 19,138) 5 3 j|none.|July,’83. 3% 
ermania*..|100) 200,000! 229,200/M.&N.; 7 8 May,’84. 4 |Irving....... be 200,000 4,203/none.! 212 |none.|July,’83. 2 

Greenwich*.| 25} 200,000 LOOIM.& N. 6 6 May,’=4. 3_ | Jefferson . 200,010) 284,681)10 10 10 -, og 5 

Hanover....!100/1,000,000; 611,000\J. & J.| 7 7 July,’84. 34, | Kings Co. C) | 2 ' 20 150,000) 18,656!20 20 20 =| July,’84.10 

me*...... ....| 125,000 Rg PR ARRRGEES SSERERSRRE Deere tiger ati Koick’ boe 210,000} 91,610;none., 6 6 ‘July,’84. 3 

lmp.& Trad .|100/1,500,000/2,788,700|J. & J.| 14 14 July, "si. 7 Lafayette ({) | 50 150,000 59,884! 10 10 10 «=‘July,’81. 5 

id 000,000; 187,500'\J. & J.' 8 July,’84. 5 /|LongIsl(¢) + 50 300,000} 103,627;)10 (10 |10  jJuly,’84. 5 

Leather Mfr.|100; 600,000) 465,500/J. & J.; lu | 10 July, 84. 5 | Man.& Build.;100 200,000; 141,691; 7 6 6 (|July,’8t. 3 

eS UrhElUlUlUlUllCU SS EE Seo eee Mech, & Trad; 25 200,000, 67,066)11 10 = jnone.|Julv,’83. 5 

Madis’n S< re 100} 200,000 EGE SRY RR sR p REA Mech’ nies’ (t); 50 250,000 =82,501/10 +10 10)— sb July,’84. 5 

Manhattan *! 50/2,050,000,1,030,000|/F. & A.! 7e| 8 (|Aug.,’84. 4 Mercantile ..| 50 200,000 19,8741 7 | 3 3 Jan.,’84. 3 

Market ..... {}100j 500,000) 388,600\J. & J.) § 8 |July,’84. 4 Merchants’..|/ 50 | 200, 000 154,659) 5 (none.| 5 {Jan.,’84. 5 

Mechanics’ .| 25}2,000,000}1,209,200/J. & J.) 8 8 |July,’s4. 4 Montauk(3).. 50 | 200, 000 73,246:10 (10 LO July,’84. 5 

Mech. & Tr*} 25} 200,000; 51,400)J. & J.) 6 6 |July,’84. 3. | Nassau(t)-.../ 50 | 200,000 165,167|14 {10 |10 |July.’84. 5 

Mercantile. .|100}1,000,000 253,800\J. & J. 6 6 \July,’8i. 3 | National. 3712: 200,000 72,611/10 10 9 uly,’84. 4 

Merchants’ .; 50/2,000,000; 705,300\J. & J.' 7 7 |July,’81. 349} N.Y. -_ table} 35 | 210,000, 340,503; 8% (11 12 July,’84. 6 

Merch. Ex..} 50 1 ,000,000' 160,600/J. & J.) 6 6 |July,’84. 3 N.Y. Fire....{100 | 200,000 70,199/LO | 4 8 Aug.,’84. 4 

Metrepolis *. 100 '390,000 195,700|\J. & J.| 7 7 \July,’84. 319; Niagara ..... 50 | 500,000 324,200 14 (12 10 July,’84. 5 

Metropolit’n/100/3,000,000) 258,900\J. & J.| 10 10 |Jan.,’84. 5 North River.| 25 | 350,000 94,766) 8 8 8 Oct.,’84. 4 

orris*.j100] 100,000; 39,800/J. & J.)......)...... July, ’84. 3 Pacific....... 25 200,000, 375,7 735)16 4 #14 July, ’84. 7 

Murr’y Hill} 50] 100,000! 148,z00|J. & J.) 9 | 12 \July,’84.$2 | Park...22227] 100 | 200,000) 74,7 012 10 |10° |July.’84. 5 

Nassau*..... 100} 500,000 93,800'M. & N. 7 | 8&8 |May,’84. 4 Peter Cooper| 20 | 150,000; 202 "043. 16 12 jis July, ’84,. 6 

New York ../100/2,000,000/1,196,600|J. & J.) 8 § |July,’84. 4 | People’s..... 50 | 200,000; 106,78610 10 |10  |July,’84. 5 

N. Y. County, os 200,000) 47,900)J. & J.) 8 8 |July,’84. 4 | Phenix(})....) 50 (1,000, 000} 636.160:10 (10 10 July,’84. 5 

N. Y.N. Ex.'l 300,000; 75,200iIF. & A.) 7 7 |Aug.,’84. 319 | Rutgers’..... 25 200,0 163,263)14 (10 ‘ll /Aug.,’84. 5 

Ninth.... ... 100} 750,000} 217,900\J. & J.! 7 7 \July,’84. 31g/ Standard ...| 50 200, 000; 121,015 7 | 7 | 7 (|Juty,’84. Sig 

N. America*| 70} 700,000) 261,700/J. & J.) 6 6 July,’84. 3 Star .........1100 | 5v0, 000) 6,672 none. none.|none.|July,’81, 4 

North Riv’r*| 30; 240,000 65.700 J. & J.) 7'o 8 \July,’84. 4 Sterling.....|100 | 350,v00) 24,624 none./none.) 4 Aug.,’84. 2 

Oriental* ...| 25} 300,000! 286.900\J. & J.| 10 | 10 |July,’84. 5 Stuyvesant..| 25 | 200,000; 127,012:10 il 10 Aug ,’84. 5 

Pacific * ....| 50] 422,700) 244,300] Q.—F. | 10 | 10 (Ang.,’84. 219) Unit’d States} 25 | 250, 000) 226.699/10 [10 |10  |Juy,’84. 5 

. 100/2,000,000/1,284,000|J. & J. 8 | 9 ‘July,’S4. 5 Westchester.| 10 | 300,000, 202,563 10 10 10 July,’84. 5 

People’ s*...| 25) 200,000 150,100 J. & J.; 10 | 10 |July,’84. 5 | Winsbg C. (1) 5u | 250,000| 433.42820 (20 (20 July, ’34.10 

Looe yg + ne aoaese “sae Je & J) 6 6 (July, "84. 3 * Over all liabilities, including re-insurance, capital and scrip. 

Re Ublio.-.-/100112500,000) 577,600 F. & Aj) 8 | 8 |Aug.,’84. 3 | # Surplus includes scrip. ({) Brooklyn. 

St.2 icholas* 100 500,000! 306,200J. & J. 7 | TweJuly,’84 4 ~ 

Seaboard‘ ..'100) 500,000] 87500... ....\...-../..-.0 1 cole cccecece CITY HORSE RAILROAD STOCKS AND BONDS, 

Seventh W'd oe 300,000} 87,600. & J. 3 ...... Jan.,’82. 3 —___——- — | : 

Second. ..... 0| 300,000 3,500\3. & J. 20 | 20 |Jan.,’84.10 | |Dividends and interest. 
Shoe & L’thr 100 500,000) 201,000; J. & J. 8 | 8 |jJuly,’84. 4 IP aa eatin 
nn ea Te 100; 200,000 54,600). & J. 6 | 8 |July,’84. 4 RAILROADS. _ Par. | Amount. | ‘Period. g | Date 

State of N. Y*;100; 800,000 514,100 M. & N. 7 8 |May,’s4. 4 | = % ? 

pam ees tied — : ety peed 221,900J. & J. 7 | 7 |duly,’84 Mt | 

radesmecn’s () 261,600 J. & J. 7 | 7 |July,’84. 3le "eee . | gb | 2 7 

Union....... 50|1,200,000 760,900'M. & N. 10 | 10 |May,’84. 5 | Atlantic Avenue (Brooklyn)-.) | (ot) $700,000 seks pe 5-71 Saba tot 

U. States ---/100) 500,000) 143,900... -.../.....- ssai-|aes 5a0* a*+ | Bleecker Bt. é& Fail. F.—Stock.| ‘100, 900,000/5. & 3.) %/July, 1984 

wen Street Se) e000. ae wees & F-|---00- | Gla|July,’84. 3 | YSt mortgage..-..-..--.--- 1,000 700,000)J. & J.|7 {1uly, 1900 
Ost Bide*../100) 200,000) 107,500)F. & J.)...200]-.-20.|-cereer sone oe Broadway & 7th Ave.—Stock | ’100)2,100.000/ Q—J. 12 |Oet.. 1884 

DIE... cnscaccccessas 1, oon ¥ ‘50u,000)J. & D m suns .teee 
s : ‘ AY (DTrOORLV ED) .cccccece 5 cae eecel e " 
tSept. 30, 1884, for National banks and Sept. 20, 1884, for State banks. oe fy ‘ooklyn) jamantines 1. 00 20 mh odes: k ; " “Tego 
. . a cnunnceeded 1,000) 0 OF MERGED « 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. | prookiyn Gity—Stock. 2.222227. 100/2,00 ',000, Q.—F. 31g Aug. 1884 
:; . BOS MARR OIIIED. « 0.0.0 - c0- c0esces | 1,009) 800,050 J. & J., Jan., 1902 
The following is a list of the stocks and bonds of gas companies in Brooklyn City & Newtown .._. ROUEN «nc cccal BM acne cineess 

New York and Brooklyn, with details of interest, dividends, &c. | ist mortgage... | 1,00: 40). 000) --7 | 1890 

Quotations for these will be found in the COMMERCIAL AND FINANCIAL a Ye een ae thet... 1,000) 300° joo « 4. | 7 ae Ce 

CHRONICLE each week. i ERT EP | 1,000, 200, O09) . 7 ‘Jan.&July 
; mie _ niaanianaat Bushwick Av. (Brookly n)—Stk) 1:0; 500, 000 Q. —F.|2 \Nov.,1884 

| ‘Dividends and interest. ee 1,000, 401,000 J. & J. 6 | 1902 
| | m oon __.... | Central Crosstown—Stock..... | yes 600. 000) Q.—J. | 142 Oct., 1884 
GAS COMPANIES. Par. Amount. z Ist mortgage... 1,0:0 250,000.M.& N. 6 |Nov., 192 
| Period. & Date. Cent. Park N. & E. Riv.—Stock "100 1,800 000) Q. ry '2 \Oct., 1884 
= * Consol. mortgage ends 4 1, 100 l, 200. peears $3 ’ aa Des. se 
| epee Yhristopher th St.—Stoc YU, . » “2 Aug., 

Brooklyn Gas-L i ‘cians 25/2 ,060,0.0 ‘0 Various 5 May, 8814 a yoteings St REL ID 1,000! 250,000/A. & O.! 7 féo3 

Citizens’ Gas-Light (Brookly - 20|1.2 £200,000 Various 3. Jury, 1884 | Coney Island & Brooklyn hee ‘0, 500,000).... .... 3 jAug., 1884 
Dh ciakuiimeae naucenes 1,000) 259,000 A. & O. 3128. F., 189) od mortgage........ --. ----- / 1.00 ' 100,000 J. & J. 7 1-85 

ie i a al 50/2 000, 000 F. & A. 3 Aug., 1884] 34 mortgage.... ...-..------- | 1.000, 75,000\.4. & J.) 7 1887 

Jersey City & Hoboken........! 2¢; 75'000 J. & J. FaeJuly, 1834 Consolidated ........ -cccccee 1,0,0 125,000J. & J.) 5 1903 

sic. inc elend sogniwes ; 50 4,040,000 Various 5 Oct, 1834|)p p. k. B. & Battery—Stock.. 100) 1,200,000) Q.—F. | 4 |Ang., 1884 

Metro “\aememeabaad amaneseniene / 160 2.500, 000 F. & A. ~ Oct., 1884 Ist mortgage, consol......... 500 &e’ 900,000. J. D.! 7 June,1893 

Mutu: rw Yo see! ne T00 3,500" 000 "Qn 4 2s O he 1884] psp one pos bi tene a re Qig ni erty 

Bi (EN. Zipoccccccce cocccces ‘ ular. 2 OF Sig k.. eae J Ov ; —ZJ. Vot. 

—— nds Poe ass wane seeereeeeees 4, - i, "O00 ,000 2 & N. 3 ls *:* ‘ <—- ie h Avenue—Stoc penance 100,1,000 000) BY & A.}u 1914 
assau (BrooklyN)..-....-+---- 0, arious 2 Sep. 2 Grand St. Ferry—Stock. 100; 748,000;\M. & N.i6 |Ma , 1884 
i iiiiinn gies ru iedinigtiaiees Var’s. | 700, 000 M. & N.. 21: 2 May, 1884 “ 2d & mortgage..... _ ee 1,000, 23.00 A. & x 7 a 1893 

34 Saar 100 4,000,000 M.& N. 5 May, 1884] Grand St & Newtown (Bk’lyn) 100, 170,000) .. ...} 249 July, 188 

People’s (Brooklyn)............. 10/1,000,000 J. & J. 3 June. 1884 lst mortvage ........ ....... 1,000 17.».000 F. & A.| 7 1396 
Bonds, 7 per cent ........... | 1,000, 400,000 M. & N. 312 May, 1884]! poust. W. St. & Pav. F’y —Stk. 100| 250,000; Q.—F.!2 |Aug.,1884 
Bonds, 6 per cent............ Var’s.: 100,000J. & J. 342 :ct., 1884 lat MOFtMABS..... 2 -cccccsce. 500, 500,000\J. & J..7 |July, 1894 

Williamsburgh................. 50/1,000,000 Quar. 2 Oct. a" = Second Avenue—Stock ......-.. 10u)1,862,000' 1. & J. 5 {Juiy, 1884 
Bonds. ...--| 1,000)1,000,.000 A. & 0. 3 | 19 3d mortgage........ --..---- 1,000, 150,000;A. & O. '7 \|April,1885 

Metropolitan (Brooklyn) . iinet / 100/1,000 000 .... .... 3 July, 1824 io ei A EAE RTS 1,000'1,0°0,00U'M. & N.' 7 |Nov., 1888 

> Seep RE ERC — 100)\3,000,000 Various 5g Oct. anos Sixth Avenue—Stock.... ...... 100,1,50.),00.)M. & 8. | luv |Mar., 1884 

AARNE AEE Ie AE: | 1,000) 750,000 M. & N. 3 ist mortgage _eesseeeseee{ 1,000) 500,000|J. & J.) 7 |JSuly, 1 

Fulton WI a vases season | 00/3,000,000 .... .... 3 Oct. i834 Third Avenue—Stock........-. 100'2 0..0,000) Q.—F. 4 Aug., 1884 
Bonds.... ADLER + ee | 300,000 J. & J. 6 | 190U ist mortgage..... .....--.--- 1,000 2,000.000\J. & J.|7 |Jan., 1890 

itd ame Gite as ee] 100/2,000,000) .... ..00)---- leeeer-s cane Twenty-Third Street—Stock. .. 100) 600,000\F. & A.' 4 Aug., 1884 

| | Me ist mortgage —it........-- 1,000; 250,00 |M. & N.'7 | May, 1893 
ee column shows last dividend on stocks, and date of maturity oun © )lumn suoWSs last dividend on stocks, and date of maturity 
of bonds. of bonds 
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RAILROAD EARNINGS. 
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MONTHLY EARNINGS OF 


PRINCIPAL RAILROADS. 











J an. 

Alabama Great Sveuthern— $ 
1880. ee #88 eee . . erne (295 m.) * 55.401 51,227 
hin piidaseenion itondtebeall .. (205 m.).. . 63,546. 
1882.... eeeeeeeeeeeteee erereeeee (295 m.). . 60.575 ~~ 
1888....... eeeree eee ee ewereeeee (295 m.).. 84,545 82,451) 
PER a . (295 m.).. 84,124 85,057 

Atchison Topeka & Santa Fe— 

ll anhdeoekaedinl ‘i 167 to 1.540 m.).. 481,103 478,331) 
Pee eee Cee ee eee (1.540 to . m.).. 38, | 
end Sheecocsuned (1,789 to 1,820 m.).. 1,076,790) 1,055,909 
CeCe eee eeeeeeeeeeeee Fee (1,820 m.). 2 , 
ap ee (2,315 to 2,377 m,). 1, aoe 1,167 020 1,404, 
Burlington Cedar Rap. No. | 
paunbetessepesscadel (492 to 564 m.)... 184,316 165, 171. 
SE Eenedenenens . ... (564 to 589 m.)..; 167,750) 124,509 
bine tses edieneuhil (620 to 690 m.)... 823 | . 
Pi idtthnnnsedaceseal (690 to 713 m.)..' 197.402) 187,001. 
ee las guutidehedel (718 m.)..' 213.863, 201,964, 

Coneral lowa— Sm 

RE cneshipoqstanehenel (244 to 276 m.).., 93,031) 96,353) 
i <n antt penne gain eiiell (276 to 401 m.)..; 77,309 79,956 | 

a a ited (401 to 500 m.)..) 110,918 88, 196 

Central Pacific— 
tisichsccecleatl (2,361 to 2,586 m.)..'1.200,614 
REPRE REISS (2,586 to 2,775 m.)..| 1,602,907 '1, 

pebbus. 0. shsies (2,882 to 3,167 m.). |1,839,46¥9 720.63 5 1060" 
eee (3, 199 to 2,941 to 3,003 m.). ./ 1,747,681 | 1,465,452 2,024 4588 9 

ch prameep ec earcaasas amenbed (3,003 m.)... ,449,785 | 1,402,571 1,472,6 

eonpen e o— 

iis. chascanivn > cual (430 m.).. 335) senienn! 
ise) yao lena ieee "(430 m.)..| 1623540} 184.389) 
eae .(430 10 512 m.)..| 208.746) 179,053) 
ER ee aT m.)..| 251,970 253. 446) 

AN ee 2m )..; 2*0,621) 266, 072) 

Elizabeth. Lex. & Big Sandy— 
i Pe EY AR Aer ee m.) 28,710 26,751 
hl ere i “ ). 47,393 55.448! 
Pe (139 m.).. 47,385 45, 949) 

Chicago & Alton— 

[ intcach bee nhhs ékamadid (840 «wi.)..| 524,054, 497, 013, 
1881 ot ek PL AINE (840 to 846 m.) 120) 474;318) 
niisnebiaansiebesncessetal ( '830| 517.897! 
ial iieeteadetnereh scons (849 m.)..| 646,386] 557,384) 

Dh tbhintiadh checsan hin seals (849 m.). 666,641) 573,284 

Chicago Burlington ¢ & Culp ney— 

ad: « naeses seth qd « 2,772 m.). 43% .740/| 1,411,870 
inden» wetees. see Coos o 2'924 m.) 307 948'1 084,21 
1 - 221i to 658,834 | 1,457,301 
Dites Badcudenam ‘(3.229 to 3:322 m. ‘oe 625,680 | 1,611,021) 2,2 

NR ecitn acces ten aintindie inl (3,360 m.) ,648,220'1,971,0138'2, 

Chicago & Eastern illinots— 

CE iiatntcs opiemnnell © 220 m.). 72,466; 83,265) 
ee inane ‘220 0 230 m.). | 125,456} 117,119 
DT: dietipamensetni Oe (230 to 240 m.)..;| 145,464] 127,212 
EC iceecct, inne cin nee titi teniaineeldl (240 m.) .| 188.86 112,268 
il AE (240 to — m.). 126,001} 108,8:9 

OStenge Miiwauicee « st. Paul.— 

i enke @ oeseebet 56 to 8,7: - m.). 764,298 
=i et to 3,951 m.)..| 990.848 682.7 7 18 
i: cegdeaeees osesell (4,104 to 4,520 m.)..'1,434,587/)1,376.377 
esi miniin cantiggidl (4,520 to 4,760 m.)..| 1,359,149 7,0 
RS (4,760 to 4,804 m.)../ 1,467, $18,000 

Chicago & Northwestern— 

i >eoerese penebes 2.203 .0 2,764 m.)..'1,154.632)1,131,68% 
ee 3178 to 3.018 m.)..|1,240,667} 968,205 
ow ..--(3,100 to 3,476 m.). 644,936|1,474,176 
Dt «e° sinénceenumel 4 580 to 3,708 .n.)..| 1,857,622) 1,311,395 

aaa 7¥8 to 3.817 a0). enone 004,100 

Cee. st. Paul Nitiun. 3 ome. 

Leneeees 0000 600006 to 446 ae .| 193,827; 173,078 
issi CeCe eer eeeeeseeeeeee ne to YRS m ) 257.785 158,595 
7 (1,008 to 1.147 m.) 2747 are 
Pii+eeseone-ee-eebed (1,150 t0 1,280 m.). | 312,017) 282,256) 

ee 280 to 1.297 m.)..| 350, 331, 697 

Cia. Ind. St. Louis Wi Chic ago— 

i LEI LIOF ay. to 242 m.)..| 182,455] 165. 552) 

coms acbebe eetkeussoscon ETL. <i 188,072) 201.3 
ny i a de is eds ae as a 191,78:| 141,256) 
OI ET Oe oe 70, sit 122,686 

Cincinnati N.0.& Texas Pac. 

ee iaGtemearabeateduth 336 m.). | 199,92: | 188,798) 
188 SEE ST "(396 m.) 185,720 127) 

PEE Se (336 m.) 182,264 | 160, 317 

Denver & Rio Grande 

papisackenen Seeantel (33 m.) 124.756! 126,922) 
Picccesenssseseses en (551 to 1,062 m.)..| 307,476, 317,688 
i ndtccuinbeununeel (1,066 to 1,160 m.)..| 516,128) 395,293 | 
hy see ebsoonnd (1,315 ~ : 679 m.). 463,762 | 457, 3: “4 

=f 5 OE PRON: LEE 1,679 m.)..| 457,201) 

Dew oines & Fort vee — 

a LEE EL OP (87 m.) 24.06% 16,472! 
1382 scinak. Gebietes. weenie (87 to 138 m.) 82.82; 82.072 
Re GR ERT RE EE (188 to 148 m.) 20.015 21,573) 

Dice pihknchehesteee ie (143 m.) 26,456 27,215 

East Tenn. Va. & Ga.— 

LPR PEER TOOL LE AE OT = + ee adalat 
1aRe aces nian atelngis reba 2m.) 254 60%, 234.764 
i tcoceseses eeRY: (603 to 928 . Bw3241 | 3125 22 

=a eee arian )..] SITY! 320,392 

Flint & Pere Marquett 
De ctvbabsddbiniadaeul (243 te 818 m.)..| 110.277! 118,862 
DT iis eeelds . mines pannel (318 m.) 131, 503 | 110.681 
ne (8318 to 347 m.) 167.348. 163,883 

ee (347 to 361 m.) 190,179) 164,954 
eM AIRS BOR ertrctin! (361 m.) 186.792! 189,589 

Greece Bay Winona & St. Paul— 
DT cn560tbocos9eeeess (219 to 225 m.).. 25.501! 26,582 
I inn atin tigen daamtiebinan iin = ) m.) 23,826) 22,198 
ise RRR AIRE saat sie 5 m.)..| 30,100) 24,449 

Galf Colorado & Santa Fe 

Sle nk li adh chal os ind le al (373 to 482 m.)..} 101,125) 91,012 

1883 alia teeth tie aimee (182 to 534 m ).. 173,034 150,186 
RP SS Rey apae a): as a? .| 145,307) 129,447 

Ill. Cent.—Ill. Line & 8S a 
es (1,444 to >t ae m. )..]| 8685, 009 822.788 
Dik dcspebeaseseusebucteiial i — 857,893; 856.437 

Diss gnaucesesnevecess este 860), 969) 831,392 
are (1,498 ty 1 ‘en —. $" v79.717 7.4389 

Es oe tee eee (1526 m2).|| 826/572] 813'69u 

Leased Lines in lowa— 

ediutiindwewéennes wa (402 m.)..| 127.184! 126.537 
Rs ccconspescacscecesccosecs (402 m.).. 119;827| 80,819 
Piicéene dubéboceusssheaanl (402 m.)..} 158,483 156.605 
ERR EHS?" (402 m.)..| 321,942; 126,824! 
EE ee (402 m.). 131 12, 181,642 

Indiana Bloom. & Western— 

ce « cebabetebeedobsensenean m.).. 1 50! 165,326 
i. . .cconeesteecosees (544 to 684 m.). 1, "RRS ay 652 
RI REE gee =. m.) 248,142) 931 

TE ocssares « .ceptocstnenas m.)..{ 198,685) 212, 831 

S.-M & Gt. Rerthern— 

een ae keene ail (529 t 1 m.). 159.543! 140,214) 
——emnapmbaacetipa (571 to 731 mn). i858 2161127 
Serr .(731 to 775 m 4 235.223; 210,784; 
Lo ace ccccvccvesesccsece (775 to 825 — $342,138) 203,546) 

ieee oT | aa 
ke Erie & Westers. 

Lease RE Pee Fe 362 to 885 m.).. 9.204; 98,618 
i a eI i ira (385 m.).. 107,623) _ 86,980) 
Te ia Sennbandehill (385 m.)..' 126,703) 100,069) 
I oh ed eee eee (385 m.) 123,572 5 
2S (385 m.) I, We a 


Feb. eens apm | May. 


a0. 487 1 a 438, hee 
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| 383,202 
ee 374, ie 359,459 
363) 444,67~| 32 








‘540 199. "O50! 
197, 822) 205, 195) 192,438 













































































1,458,752 
458, 
1,105,817 











i | 
July. Aug. Sept. | Oct. Nov. 
os $ ¥ 
58,701, 62,541) 67,563) 61,155 
68,187 70,826) 80.875 78,257 
73,794 77,798| 88,674 98,097 
92,048 ¥6 386; 112,147 107,822 
657, 95,269 os 06] | “doecee 
674,229, 806.730 1s) 903 
,000 640 1.155.869) 1,263,023! 1,303, 
,251,663 | 1.829,113)1,430,226 1 349,31 
,248,900 1,203,258 1,361, 1,840, 762 
939) 7 19 eeeeee, #*####@# 
160,160 179.804) 204,991 189,330 
209,112) 221,80i| 221,748) 202,180 
224.920) 261,480) 300,155) 278,429 
232. 307; 307,640; 308 
216,600) 961,163) 9.00220] covers 
00, 112, 108,464 106,353 
120,383, 115,651; 130,841/ 148,244 
119,822 Canal gua 
973. * £007 2,1 20,229 2.199,466 
16 2,088.519 2°185.303|2,507,857| 2,207,97 iE 
.3850,557 | 2'495,445|2.424,529| 2,139,250 
6 2,267,543 2'426'348/2,496,091| 2,104.68 
42,118,389 *2268000| = ......| eee 
259,110! 247.308) 211,820 795 
262, 247,144| 236,396 se. 1) 
381,454; 332,219] 351,310 782 
381.74 $65,474| 375,815) 345,306 
848,187] * 307,274) ...c00] ones 
54,264 57,852 .289}. 61,188 
75,831 76334) 70,695 58,05 
83,172 * 76,307 ~leiaet .” “aebanl 
761 1,120 767.349 .199 696.776 
"69,751 774,71))| 771,844) 672. 
R56. 398 912.692; 858,674 TAOOLE 
1,503) 886.556) 934.945) 901,619 1,1 
730° teed * 859, 083: Poe ssdeesh | eseees 
1,834 321 ,862.285|\ 934,762; 1,837 
$2,172 945 2'262.981 |2,031,001| 1,816,133 
2,086,858 '2186,400|2.270,444| 2,199,421 
2,495,124 2'909:165/2,742, 2'562,778 
2, 47 4 5 @eesestl o****#*#/) +; +;(j -—= ####@6 
114, 129. 131,777; 181,904! 130,891 128,597 
156, ‘497 150,915) 156,857 187,478 
170.380 172,215| 176,305 161.704 
158,061) 155.5387; 144,958 143,175 
150,514) 154,318 wan seseee 
991,297 | 1,257,678) 1,493,621) 1.472.088 
.678,361/ 1,644,670) 1,591,053) 1,569,598 
545,198 | 1,950,710)2,250.975) 2,072,973 
85 1.209) 2,220,684)}2,531,128) 2,887,662 
326,600/2°:01,000| ...... te 
.767 939 '!2,020,245|2,105,217' 1,855,622 
2,315,164 |2 292,676/2 341,097) 2,019,037 
2}2,211,622 | 2.553.041 |2,60! 445) 2,109.45 
2,403,451 |2 647,168) 2,7: 3,901) 2,368,545 
2,027,932 |*2289000 aaaaek < . cnumaeee 
251,018 1,883} 242.052 342.804 
376,897| 373,370) 379,029 392.921 
422,718) 522.200). 548,352 515,008 
445,019) 523 808 674,364, 67 
469,489|* 514,500) wee.) eee 
237,234) 228.653) 221, 320, 211,014 
237.496) 165.644) 249,443) 223.303 
246,517) 249,886 249, 507| 211,2 
* 236,283|* 246,578)... | ewe 
228,334) 243,241, 240,384 2,827 
241,135] 230°787) 260,673 297,483 
231'668| 237° 598 Saemal  . suaeiiien 
133} 406.588) 473,632: 408,562 
608 16.193} 620.6413) 665,687, 666,829 
578,443) 599,191) 642,213, 495,760 
699,608 666,664, 720,445 635,858 
51.450) 47,519) 40,06: 85,657 
28.24%) 31,203) 31,595 $2,002 
86,795) 40,102! 37,572! 84,117 
34,45 > ree errr 
266,298: 802,714) 312.422, $12,488 
280.287 320. SF; 58} 356,216, 360,736 
32.564 394, 434, 455,593 409,665 
ogee B “aieehats fil, © memes 
129.571! 146,952) 161,140) 152,082 
15 52, ¥51) 153 Abe 166,880! 172, 64 
4,157 1N7,44¢6 109.067 <03,442 
203.805) 204/86: ; | 257, 779, 234,617 
* 174. 6¢7 * 172. ad adeen- “aaaines 
30,607 34,88 39, 001) | 44,323 
30.935. 28.05 36 46,115) 7,831 
20. 820 25, et as cage | ethene 
141, 192) 182,960| 217 asad 225,908 
*19 6.909 ® 298" 202 ;* 263; wad * 236,025 
141.235| °...... pone ree 
819,683 915 203! 1,136 024 1,053,644 
930,165 988,912'1,059, 467) 1 0 37. 304 
22,838 38,385 Hs 106,852, 1, 10! 29 
H2H, "622. } 01D 902 ] "183.4 468 1,119,610 
* 822, 553 | * "887, 982) ee ee Sele ty, et 
137.809 178,111; 192. 101) 176,214 
196,372 182/438 169,048 164, '6i8 
160:581| 193/170) 204.603) 17s: 333 
166,472 201, 210, S42 201,930 
*125,781;* 160,861; .. 2.) cee. 
272,114) 247,932) 228,6 al 200.451 
202, 17 288,253! 281,140, 264,7 
319,713 292 "065, 270,041; 235,972 
26 6.8 a ee Ue ae 
147,586, 191,921) 275.330 254,597 
* 253.499 |* 277,295 * 308,323, * 303,006 
aed ed 391.245 461,087, 414,661 
2u7 836, 32a, ne 405, 802) = _ 
127 988 118,241) 175.484 100,960; 
107,164) 124.280) 118,594) 108,370 
1 76.415) aoe anal 141,093 143 ‘874 
G7 am —_ aint re 132,336) .eonale 
af 


_ Dec. Total. 


$ $ 
61,669| 643. 
86.897 780.872 


44,779 
106,752 1,007 604 


847,215) 8,556,975 


@oecseel] jj|jéesesec 











Seon 7s” ~*  Weerceeo 


102,220, 1,165,158 
118,237 1,807,103 


1,552,01 i Nei 
1.905.400 21:176.455 
2.027.060 | 21'550,804 
2,170,913) 26,110,508 


123,981) 1,299,001 
451 


13,086,119 





307,300 

1,854,269) 17,025. 46) 
1,964,709 | 20,386,7 

° 150,913 23, 659, toe 


1.477.902 a. 416,000 
1 ‘855.4 476\2 21.849 207 
1,826,929 | 23.977, ‘668 
1,760,556 | 25,024,062 


312.173 8. 122,095 
432,615] 4,021,961 
364,946 4 (962,200 


*444,000) 5, B29, 103 


215,809} 2,415,372 
'564| 2°576,103 
177,395) 2;482)824 
8,814] 2,567,135 
223°517| 2'588,423 
849 196) 3.478, 





e*ere*) 8 = oe eese 


85, 28¢ 925 
28,410; 347,168 
31,716} 341,035 


@+reee]l §g=- #e##@¢8¢68 


305,314; =... a0. 
341,342) 3,351,357 
374,945) 4,143,275 





148.924) e 599,624 
10.815 885,414 
206, 1 sich 165. 219 
194,665 /c2,542 043 


emer el gq «##@888 
*seeer)}  #@#@@08 


eeeeevet  ##@##@@ 





253. e180 


216,082) 1 
108,118) 1 
117,121, 1 





* Approximate Syanes. 
g includes Utah | 


¢ Embracing cor ections found necessary after monthly totals bad beep nublished. 


é Includes $26,634 of miscellaneous receipts. 





ad Includes Southern Kansas road in 1483. 


























OCTOBER, 1884 | 


RAILROAD EARNINGS. 








MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Continued), 

































































































































































































































































| Jan. Feb. Marcb.! April. May. June, July. Aug. i. | Oct. 
Louisville & Nashvilie— $ $ bd ; by ‘a a 3 
1880..... eaamiimare . (1,107 to 1,840 m.)..| 674, = 575,035, 612,593) 563,883 3,014 976,230 772,587 827,08Y 931,911 1,000, 326 
ja 5 (1 840 to 2074 m.). 81 6.60 805. 124. 937,60 862) 828,72 1,227,885 817,135 876.192. 951,566 1,002,950 
1882 - Se rt ee essceeee (2,028 m.)..| O64, 5: 960.315 1,068,838 953,603 .180 1,215,490 1,063,765 1, 12 1,114,513 1,215,932, 
1888. Seneeoene (2,028 to o Oe8 m.)..j1,11 8.7 5 1,014,807 1,141,387, 947,450 1,062,348 1.090.706 1,124 776 1,251,127 1.334, 791,504,465 
1884. . m.)..j/1 '039.3 17 1 "O15, 431 1,187,738) 1,1 25, 291 (1,156,109. ,032,359 1,060,104 1,117,813 *LI51720' ~—....... 
Memphis ‘& Charieston— ’ anal | 
TR Reageseeensd 666 ‘Reed os (330 m.)..| 111,842 110,050 115,644 84,406 74,007 79,276 90,039 91,387 90,837 119, | 
is tink. pedabed ebaoben oes (330 m.)..| 101, "115 97.616 82°964 71. 197 74,007 741) 68,311, 80,565, 84,474 120,763 
SSadhédadaee “eubesbécssecous (330 m.)..; 113, 344 103,000 101,820 80, 765 £6,388 73,534 89.615 102,478 106,659 145,314 
RECO) er Eee .(330 m.)..| 115,602 108,610 113, 334; 101 "703 107,102 103,19! 102.695, 119.775. jdaéee! ceccee| 
~ Se Lake S. & West.— | 
Crh lecces Audceune (205 to 250 m.).. 24.833 33, 251 37.772 346 61 902) 34,20), 34,067 38,642 40,125 
nn aside inaveetuas es 30 to 276 m.).. 39,07 31.352) > qD5 46,848 48.569 2,202 52,065 59.98!) 63,996 73,397 
a ....(276 to 326 m.).. 66,291 65.437 7,6! 6 70,009. 7,610 75,512 73,156; 75,170) 35,585 ,708 
a as os ig ae cueh (326 = = m.).. 61,928 63,435. 79 "851 037 = 93,297 1 047) .239, 100,585) 98,249; 1 12; 524 
aR CA are 374 m.).. 69,705! 76,120 107 710 95,605 95,15: 88,600, 95,109 =: 95,094 97,395, aah 
Beinneapolis & St. Lonis— 
Eshan shugo bopepobonened se (354 m.)..) 118,427 110,195) 116,391; 100,619 104,307 128,875 119,527 122 893! 138,412; 173,710 
EE RRS REE (354 to 420 m.).. 83.45) 107,548 169,151) 135,868) 148,429 152,753 110. O71 kL 2s 201 137,029 159; 310 
PE ER ENS TE eee (42) m.)../ 133,428 96,441 144,018) 158, 920) 156.675 153,666 155. 483, 158, 009 Jageee ncabia 
Bitesouri Kansas & rexae- 
ide cbuis 3 aw aad m.)..| 83830,510 337,564 433,348 393, 445) 393,745 406, 606 484, 576 514,165 549.832) 562,184 
13oe iadide y seedc6 fhe 100 : "208 m.)..| 400,165 394,672 472.048 480,334 455, 482,334 625, 423. 618,701; 687,703 
Picencee seeceecned to 1.386 m.)..| 554,049 484, Ol 512. 042 575,685 556, 331 590, 649 710,418) 735,385) 887,791 
a tela eal (1'336 O- scctesl  Adeaeel  asebul \ smedien DE eaeiee Seagal soe Col ke 
Biigcouri Pacific— | 
(700 to 795 m.)..| 388.681) 395,418 513,982) 537,561 589,476 pa 998 568,507 659.576 625, —_ 633,839 
138 inightmiignie eae (795 to 996 m.)..| 552.675) 469, 043 556,120) 541,142 560,907 535,688. 734,008. .738, 801,416 iRiy 
i a ee chiaeentouteaneel a m.)..| 732,541) 620,488, 857,832 6UD.2 73 T19 501 636,725 704.4384 953.517 944. 742) 846,305 
inne Ghai oceee m.) . pen at PES hemetee ebeede Pe" ee ae ae caked ehoted oe ee 
Mobile & Oni0o— | | | 
RON yg (506 m.)..| 250,116 204, 094, 168,302; 140, 091 | 129,241, 121,855. 131, 621 140,593; 184,247} 264,714 
i (506 m.).. ,346 216, 767 230,916 163,550 ry 136, i384 135, 548 160,789 210.262) 256,924 
Ns. “winched oacwucimiebaidenumisnia ( m.)..| 159,676 158, 590, 143,167) 141,95) ‘ 136,1 135. 174 137,475, 157,875 7, 
Sa nuine hs tie tains, Chaiewmne dil (528 m.)..| 215,971) 168, 128,867 1 1,734, 122, ‘916 134 ‘464 ,584, 185, 256,272 
EERE: (528 m.).. 179,223, 161 "283, 185, 275|* 170,000 * ‘46, 126 * 130 243 129'323 143.606 * 153,555 ilies 
Nashville Chatt. & St. a 
annie s dn ange uuaieeaaeekl 508 m.)..| 218, 470 199,828! 179.213; 164,888 172.353 155,827) 162,736 181,963 179,729 190, 912) 
Di amehnbh co eemmaiel (508 to 539 m.).. 189.479. 203,102, 220,82: 3} 195,635) 177, 209° 166,690) 166,208 182,320 196,088 188,935 
ERE RRR RNS (589 to 550 m.) .| 170,758 ba sel 177,336) 167,393, 154i i63 136, 704| 186,495) 189,787 190,196 201,712. 
iadnsddalsnceed sinned abadided 50 m.)..! 197,388 195,262 206,164, 161,435 171 ‘07 170,661) 195, 465 216.658 197,799 201,320 
EEE SER LLL AIOE HOE: 550 w.)..| 186,902 210,495 206,58 9) 188, 167 190,751 161 957) 187. 475-21, 190, 210,586: sc. ae 
New York Lake Erie & West. : | 
I semis hack abet bie --.(928 to 1,008 m.).. 1,296,381 1,252,218. / .958 1,643,151 1,592,544 1,661,812. (580,976 1,606.8 873 1.786.417, 1,899,910 
I ui binith die cuaien (1,009 to 1,020 m.).. 1,44 425,765 1,.847,2¢ {1 , 709,057 : 276, 8Y1 1,794,982) 1,787,081 1.772,895 1,734,200 1,814,866 
Pi ccthwteon obit 1,020 to 1,060 m.).. 1 sis 997 1, 404. 758° .567,633:1 ‘670, FA 43 1 681.798 1,756,684 1,850,260, 4 343° 144 1,880,214 1,819.010 
1 / ae ..-- (1,060 to 1,660 m.)...1 "524. ‘869. l, ‘283, 616 1,696.9 1 548.4 ‘055, YSS * 360" +44 ,111,456 2,580, 12. 613,134 2, ‘411, 146 
i tie ikea, minal oa m.)..| 1, ‘567, 2111 "496, 394 J 495,54 Lj] "727, 434 F 615, 364 1,f $8) 1,784,639 1 ‘361, 214) éuncedl  ~deedanl 
New York & New England— | | | 
DE cthubuaa 6 acmahisaall 316 m.)..| 164,231 149 908) 183,845 179,689 183,700 219, 301 205,056 9, 235,642 215,491 
i senesese cone 316 to 384 m.)..; 189,749 173,614 ai O19 216,913 217,185 231°51 8! 246,820 280,524 294,573 | 1,2 
RE ERR 78 . -» (3884m.)..) 218, 217 261) 265,222 1,04: 0.722 392 - 298,441 6,4 383,347 304,592 
: Seedacbbncedscuanesesescsnen (384 m.)..' 245, 237, ‘Bit 275,891 303,035 306,600) 320,152 aaa >» 353,571 365,877 
Ee ee pe ee (384 m.)..| 246,765 252. 313 259,481) 275,507) 272,702 283,531 276,217 300,704 jnbbes eh RERG 
New. York Susq. & West. ee: . Sos 
ll ihieks éhacenbosnunt (88 to 144m.)..;| 43,827 41,952 51,219 2,152 97,835 61,673 68,022 70,739 65,801 71,373 
SAS nto eeind ne caadinaeitidan 144 m.).. 68,107 66,607 T6974 F8511! 87 054 838,152 89,18 = 103,637 Y0,685 94,042 
EE SCL IES m.)..| 64,055 64,140 71,704 82,278, 86,751 82,970 a | a ee 
Nortol & West.—(At. wine 0.)- | | a 
Tames ies-cnecocetnenseseens m.)..| 156,870 161,954) 175,420) 148,090 181,407 133,764) 145, i 179,947 200,446 235,910 
1881 i I ieee G38 m.)..| 164,917 153,633 ,650) 174,438 149,503 156.88¥/) 173.3 196,122 221.438 246,530) 
EE ORS LRG. (428 m.)..| 168,57 149,652, 174,769) 171,793 185,322) 174,843 191 595 222.160 232,7 272,318 
yo beers coctiiileesd (428 to 502m.). | 200,487 191,844 217,834) 190,996 215,663 203,610; 219,188 261,711 286,557, 331,854 
aici esac abt onal (502 m.)..| 213, 020, 225 357 210,298} 211,522 202,436 183,869, 185,824 228408 piel ea ithe se 
eebors ‘Central— | | 
hi iciiedindcah sink tka deh aackel (322 m.)..| 334.494 330, 860. 415.3825) S86,1% 329.788 419.193 450.298 453,923 464.093 a 917 
ae épnsoedenesebesonand (322 m.)..| 386,150 382.657. 452,006) 487,273 465.58" 457.287 440.811 498,008 429,565 4,664 
Ps : Adiee ann cpibieainiediaicaldl (322 m.)../ 407,388 413,551 414,7 420.490 465,694 465,819 481,534 625.970 557.558 527 @ + 
roa edeheveeks eaddadantecdeded (322 m.)..| 409.252 486.865) 506.865) 476 335) 499.183 476,164) 474. 524, 587,272) 545,727 590.7 
20 tune aiawnbens (322 m.)..| 409,846 398, 613) 462,56;;) 454,749 477,848 416,635 77, 516 510,427 otiee fi acateal 
To Pacific— pa 
FAERIE OEP OE CCE ne m.).. 81,390 Gi, 259 119,358 186,074 217.613 253,105 247.0 20 228,777 339, 358.456 
SSR rere (722 to 972 = Big 116,508 G 75,803 62,984 216,210 312,705 4 12'024 393,252 434,085 506,032 570,724 
PRR ET (972 to 1,419 m.).. .| 245.369 £68,935 373. pot 451,023 616,231 aonant 644,067 727,215 T72.838 824,769 
 ePeReges > (1,535 to 2, m.)..' 353.085 $328,158 563,903 0.412, T8045 S820, 850,228 1,043, "624 1,194,714 1, 897,222 
lad in! ulti (2.449 to 2.453 m.).. | 614,103 520,085, 973,956) 1, 451,514 1,237,805 1,143, 1231 ,022,438 1 ‘032.602 *1 236565 
Peoria Decatur & eraser ille— | _ al 
thee ies. ahbeee 248 to: m.).. 40,607 27,167 39, — 51,977; 51,623 49,986 51,918 86,249 Jayme 59,233) 
1882. . (254 m.) 67,755 57,903 64.364 67,034 55,525 53,0600 73, 741 75,723 65,524 Ds, 
eR a ee ae m.).. 50,483 45,507 55.850) 60.059 60,014 48,474 45.820 748] 92.575 66,227 
er (254 m.). 64,732 56,502 68,056 58,7¥¥ DS,4A17 50,626 54,002 F9S835 >  seeuns 
Penusyivani ia— 
(Ali lines east of Pittsburg & Erie)— 
Lcencchbsene aiesial (+1,806 to 1,820 m.)../3,083,551 2,944,576 3,278,186 3,488,366 3. 417, 916 3,221,476 3, - 644 3,7 Lee a 3,647,543 3,882,714 
Se a wemdadn xa (+1,844 to 1,887 m.)..!5 L189, 212 095,614 3 (544,304 |3,760,372 8 807 3'S07,4: x7 3.75 418 3,800,978 $3,735, 00€ 3.672.971 
SERRE (+1,887 to 1,981 m.)..|: vat 3,321 | 306.750 3.912. 3 3.855.350 4,108,877 4,003,756 4148150 eirie 4,417,602 4,660,054, 
ooo is decisis inal (+1, 'O8i to 2, ‘036 m.).. 3.92 7 3.412,215 4,189,380) 1,061,750 4,303,006 4,156,871 4,180,950 4,775,586 1 4°634,998 4,875,348 
a cunmieeiiiciniiie: Jieaiiilidie +2,036 m. De a 5748 od 426,723 4,' 02 627 4, 156,300 4,26:, 172 3.906, 174 3,989,085 4,617,894 beneninetia éoenes 
Philadelphia & Reading— m e 
as ceed ees teat 846 m.)../ 1,316, 039 1,085,162 1,459,339/ 1,496,330 1,457,881 1,398,536 1,282,835 1,531,813) 2,089,256 1, se. 298 
1881. ts ahah ohenbesonseceewaccede cst ee m.).. 1,319,133 1,336,42x) 1 1,600 "568 454,864 1,688,802 1,707,295 !.835,725 2,000 986 1 ‘945.874 1.98 0,948. 
a a 6 m.).. 1,503,075. i ,290,421 1, 610. 08 ,709,712 1,703,469 1 "714 "a3 2 026, 45Y 1,975,003 3. 019,01 7/2, 229 ‘513 
ray Leiicetanigiabatemion wl: ai (816 to ig Pan m.)..|2,608,775 1,453,862 1.669.241 | 1.726.616 1,696,877 2'810,489 2.979.004 3,538,023. 3 ae ai (3,531,435 
OLS re ee eee 1496 m.)../2,195 801, 2, 002. 342 2,188,144) 2,855,673 2,827,042 (2, Ids, T64 2,767 F92 3,299,015 ; scence 
Richmoud & Daaville— | | , R 
: (757 m.) 239,828 236,022 339,467) 266,139) 263, 229,982, 2! 4.330 246,717 340.581. ro 766. 
ack a” seeteein oh isch akan», Wink 04600 @.). 259,757 329,243 352,414) ~67,409 207,287 25 9,691; 272,282 317,514 362,202 420,534 
ee (7357 to 774 m.) 266,859 333, 755 «856,120; 317,181 vy, 329 251,819) 250,023 203,147) 337,387) 
Charlotte Col. & Augusta— | aad pi . | 
Sind \uien aan piaadhike meine t (3038 om.) 61.775 73,468 | 60,196 48,203 44,052 36,217, 40,788 48,206 68,148 onal 
Sy cid thinaduninde ue (308 se 337 m.) 70,618 94, 109, 84.043) 52.954) 47,9i1 44,094 46,785 58,786 TL411l 98,205 
Colas ib pseagsuabeabes at Hy » 363 m.) 65,376 82, Y31) 68,236; 54,816 48, 241, 38,200 40.879 48,070 64,27¢) i... 
umbia Greenville— 
Dt Ad ¢ue-ee sudo: cobnedas 294 m.) 70,568 77,262 73,182 42,158 38,987 33,240 35,912! 45,109 63,173 113,8 6 
1883. uate wee ii ah. éenmenuee (204 m.) F1,077 95,591 88,021 43,002 37,3038 31,755 35,023 49.205 64,849) s6. 247 
y B4....... i cities : neta minis (294 m.) 646 71,925 59,76 45,728 36, 637 23,148) 3U 880 37.879 BIL 30) baeene 
- inia Midland— 
1882... is nheien etm eaeud auld (353 m.). 76,021) 94,156) 112,499 110,835 119,225 136.026) 122, AYyB | 143,491 162, 560 167,017 
oa needs meet - ae m.). | 104,338, 113,823) 123 530 125, 825 137,766 131,313 146 wea) 175.860 185.205 176, aed 
sib We sais snkiics hacbaahepineninin sedis m a 107, 115 109,590) 119,363 130,841 137,362 128,433, 131,306, 149.896 170, 265) ci 
- ae orth Carlie 
i cc¢siavetedes uses 85 to 190 m.). 13,042 13,948 15,548 16,194 16.977 16,814 20,184) 30,734 71 72 26.997, 
aoe ET ere ee (190 to 20% m.). 20,090 27 557 26,167 21 766 27,524 23,261 30,553) 44,957 46,241 44,006 
al ales iain erent aad (206 m.). 29,212 35,083 ware 33, '333 32,124 20,628 35.719 48,704 45.698. decinne 
St. _ Alt. & T. H. Main Line— j 
Spee Cee” =<: tua m.).. 96,922 108,988) 113,518 108,434 95,847 105.837 138,153) 150.727) 136. 706. 143,881 
S- @ebeceneebeeediebecesons: 6 ti m.)... 104,577 101,826 132.572) 133,337 121,937 121,996 IIS.844 125.592 124.984 131,607 
I atid hrc aie aah (195 m.) 107,227 102, 153) 101,747 97,465) 102,923. 99,083) 130,986, 166.637 104.362 162,993 
iaoe rar (195 m.) 132,093, 128,766) 133,093 102,276 101,731 90,453) 101 758) 142,427 141,745 28,003 
agit cin & 195 m.) 233, 122,778) 129,409 110,007, 104,031 92,227 83,475} 104.267. 116429. C. 
St. 7 Alton T. . rarches— | 
RE BPRS DE Li PE (7L to 121 m.).. 56 218 , 54,750 55,476 A 52,082 44,370! 52,924 66,032 67,589 A 
181 A ee ae (121 m.)..| 71,148, 64,186 Se 3) 64,110 50,240 132 46,549 63,588 66.334) 72,641 
a ls (121 m.>.. 66. 450 56,002 75,862 67,436 TFOVWAT 52.048 73,641 88,327! 83.735) 1.350 
RRR (121 to 138 m. )e. 71,892) 63,566) 80.051 55.976 60,914 57,048) 55,560) 71.714, 80,732 82,046 
a ee & 64, 337) 63,769 73,041 71,434 55,178 45.330 45,936 58,535! 62, 029 seman 
St. Louis lron meee Southern— 
tceseatecess eobeeed (686 to 718 a0 570, 957 aoe ba fa poe 546.302 479,075 474,302) 533.512!) 644.384) 703.325, *719.239 
ns htted auiebiee teamed (718 to 816 m.). 516,370) 127 514 YTS 519,120 529,700 515.519; 675,981, 724,160 809.304 
Se. il aan ee ei ee (816 to oo. m.).. . 665,258, Paty ‘781 332 228 541,786 558,788, 554,559) 535,890) 747,710) 770,104 793,633 
‘iecwe. enh: tabvaeahomnieaah 5m.). souscel named seeded unideee’ recent eesese sodeue obit soune eeueed 
st. v San Francisco— | 
t. Lo P - ives Pte, Pest) 0 597 m 193,091 195,948 93.146 176,164 167,664 173.607, 213,297 259,995) 280,873, 328,194 
pee (597 4 6451 — i 208. 547 8,599, 260,065 260,504 274,086 263,589) 252,889) 281,862 275,653: 3 6,196 
DD sind. ¢xadpgtdbadmnnddamial (i61 m.) 254,040 240,139 271,323 23 252,960 235,7211 330.914) 394,907) 339,504) 369,006 
usaae Sree ae (725 to 742 m.)..| 280,990 229,411 353,334, Bb, rt 234,15 252,066, 270,101 376,396} 383,082 370,160 
_ par aeapeass? & Wants ba. m.)..|- 319, ‘927 32Y, 874 415,179 3,459 seed 3 7 367,858! 432.927) 454,527 A 
St. aul Minn. — fe a.— mM 
1880..... giebene +eeeee sen 55 m.).., 180 239) 137,645! 261,797 333,014 251,899 ' 243,407) 272,089 232,579) 274,788) 345,057. 
i isemesassuebdces+eenes 533 m.) 7 254,187, 159,482 320 v2 425, Sz, 2) 405,321, 387,485 414 954 485.7 708, 
Debeehesed +. cnneces (912 to i ,020 m.). 395, 461 418.35 eee 570,890) 858,003) 856.417 296) 801, teed S32,7 979.057 | 
1S83..ccsece-see cee +(1,250 to 1,324 m.)..| 489,763) 389,612) 729,818) 12.017) 727,499) 763 838! 612.766 629.61 Oo 916,882 
1884.. geee ee 387 m.)..| 444 308; 407,125 700, 100| 8)4, 999, 613, 633 652,330; 602,0L1L 564. “421| 738,500 ade nal 



































Nov. | Dec. 
953,03, 949,185. 
065.2%: 1,153,779 
‘200,902! 1,509 
,B0 — 272,924 
indies 4-7 dante | 
134, 427 0 
"189 448 
604; 155,635 
48,734 41,255 
‘654 66,682 
805, 82,; 
+03.043) 75,529 
fee eee j eer eee 
183.3 745| 142,822 
176,053; ,125 
533,956! 487,820 
694.169. ‘ 
> - escnes 
569! 602,446) 
731,258) y 
773,654 ie 
251,368) 287,37 
264.986, 258,812 
301,054; 306, 
,063; *290, 
196,.869| 191,017 
169,083, 187.679 
202.6@8, 210,676 
205, 209,999 
Hees | ane 
797,388) 726.3 789/11 
‘715,469 1,571,208 
'818.824 691,404 |: 
(180,982, 1,823, 
vaca | ies 
210,856) 198,108 
240:764| 0,064 
277.061, 251,132! 
jnchanane eudead 
71,322} 67,522 
86,782 73,331 
209.016 181 746 
228905; 205.809 
201.235, 224.758 
271,27 232,752 
459,054, 494,310 
487,160 476,623 
526.685 490,008 
536,094 409,152 
! 
300,822, 220,998 
475.611. 391/286 
751.633. 555,058) 
1,276,022 856,184 
53.060 8,704 
53.474 49.102 
60,609 61,958 
3.574.913 3,517,828 
3.940.215 3.731.751 
373.825 4.157.164 
4.473.479 3:840.510 
2,184,226 1,354,081/1 
2.015.556 1.55 .S80 
2'256.744) 1.795.371/2 21.994 
8,154,916 2,207,643)30 
362,922 322,448 
3u3.7L4. —- 33-4,640) 
88,52~. 851 
82" Seid 77.913 
19,112. 97,537 
70,158. 65,570 
136,826 115,924 
147,046 118,443 
23,337; 26,944 
36,132, 33,784 
116, al 101,950 
105.508 = 96.935 
155.334) 124,621 
123,884; 126,463 
72, OF ‘ 4| ry 
64.284 74.19: 
72317 75,355 
74.961 72,195 
oeeees | oonnne 
| 
"687,230, *709,498 
3.973 781,305 
ah ae scmne 
Asgtgte: (tates 
290,329 063 
6,556. 166 
333,026) 313,205 
; ‘640 
300,675| 207,640 
508.530] 528,263 
913,334 753,516 
845.514) 699.480 





* Approximate figures. + An 
after monthly totals had been oniditned. 


ofthe fisca)] year ended with that m :nth. 


the year. 





d 66 miles of canal. 


§ Including Central of N. J. from and a‘ter Jun» 1, 1883, 
d June, 1882, figures (as well as those for June in pre ‘eding y ars) i ‘cludes miscellaneou p 
Since that time these receipts have been udded to — s earnings, and thus distributed evenly through 


f Inciudes 68 per cent of earnings of N. Y. Pennsy!vania & Ohio from and after May, 1 





rece! 


c Embracing corrections found necess'ry 
ts tor the whole 


Total. 
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44 124: 178 
44 079.526 
51,083,244 
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96 RAILROAD EARNINGS. (Vot. XXXIX, 
MONTHLY EARNINGS OF aisiaastainanen omrsencesanialih niseasasntsi 

; 
if | Jan. a. | Fe Feb. | March. April.| May. | Sune. July. Aug. | Sept. | Oct. Nov. Dec. Total. 
if Ree aoe peer Ce ee a ee $ 

| + shaetharbears x ©... «(444 to 700 m.).. asl 919,165 218,070 174 177| 141,083) 153,066) 195,711 226,073 266.570! 908,666 i$ 1841 301,858) 2,754,403 
i ci titiiebtdede seal (700 ote sm: 281176 260,781| 319.928] 205.06d| 281;783 285305] 828,063 9381,331/ 343,700) 419,203) 369,521, 401,953) 3,969,005 
i  ctnadidd, 6k ndocil (982 to 1,412 m.)..| 323,987) 278,535) 843.442 368,752 421,219) 397,253) 378.451, 452,153) 473,240 541:901| 6191655 641,049/c5.919,732 
; 1883 ed (1,412 to 01-487 m.).. 634,529, 416,040) 626,01 406,180! 496,678. 456 226 537,743 546,556) 529,068| 683,669) 610,908  655.402)c7,005,111 
—  .}. RE epesemessecess 19° @0es ‘ Edool <° ednebel ~ seeced ee Ser ee ’ se ses] weeere]  ceeeee| — seeeee| tence te eens | eecese 
a Union Pacific— | ) 

a: = TR Sieiebieinnks . 3, .). .|1,656,005 1,600,732| 1,854, 723/ 2,140,014 2,731,389 2,884,774 |2,766,236 2,796,843 3,119,450 '3,078 2,745,951) 2,509,606 29,88 
aa = RONEN e638 e rat at |2°186,020/ 1,835,621 593 339A 000 24877080 e808, 3| 2,205,054 2° 50 3 170,716 9100 908 2°711,917 3 5Pb 00s 30 383 996 
its ie ‘ubiibidinionia (4,180 to 4,508 m.).. 1,986,535 1,743,207] 2,489,405 |2,435.844 2,427,837 |2,3:30.13: | 2,567,806 2,578,446) 2,004,076|3,060,409 2°731,723| 2,4 /7,215|29,760,995 
Se Nai ORER epee’ (a 4256 m.). 1,538,908, 1,547,960| ',972,712| 2,128,965 2,112,942 2,196, 28° | 2,388,348 /2.430,1550 7 ee.) eeesee| eee | settee] | atenee 
i Wad aah St. Louie eon to 2.470 . ..| ‘776,700! 759,451| 978,820] 892,025| 948,778) 953,468 1,008,740]1.190478'2.178, 1,501,203| 1,191,787| 1,050,816, 12,423,112 
a (I ci aeial 9'470 to 8.360 m.)..|  $65,339|_ $13,374|1,209,399) 967,033; 1,148,668) 1 330,044 1,120,615) 1.542.124 1,497,245 |1,406,029| 1/37 2/360) 1,294,657| 14,167,780 
— > ceetasee. « (8,848 to 8,518 m_). |1.220,965| 1,134. 7AR},313. 775| 1,378,194) 1,204,864 | 1,149,492 1,418,837) 1.772.544 1.682,382|1/595,630| 1,525,715| 1,331,952 19,738,898 
le @ 186s scikisthveoecniala 518 m. 1.80%, 783) '070,758 U.479,286} 1,168,654) 1,213,046 1,148,418 1,216,400 1,779,841 1,787,182 1,712,830] 1,560,120] 1,518,288) 
ee = (ss I eapageRREgQEe: OR ee ae et POE GRR GO Or oo GRU peer eg papertett gepgeemens eee Repageerrn mg 
i ee Approximate figures. a Net including St. Joseph & Western road, no longer operated by Union Pacific. c Including pool earnings. 
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| WALL STREET, NEW YORK 
| 59 ’ 
| BUY AND SELL BILLS OF EXCHANGE 
' 
! 
; ON 
: | = * a 
a Great Britain and Ireland, France, Germany, Belgium, Switzer- 
i land, Holland, Norway, Denmark, Sweden and Ausiralia. 


| ISSUE COMMERCIAL AND TRAVELERS’ CREDITS 


f IN STERLING, 

AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, IN MARTINIQUE AND GUADALOUPE. 
| 

; MAKE TELEGRAPHIC TRANSFERS OF MONEY 
{ Between this and Other Countries. 

4 

: MAKE COLLECTIONS OF DRAFTS 

Drawn Abroad on all Points in the United States and Canada, and ef Drafts Drawn in tho 


United States on Foreign Countrie<« 
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THE NEW ENGLAND MORTGAGE SECURITY COMPANY 











H. 0. NORTHCOTE-. ALEXANDER BARING, 


Member N. Y. Stock Exchange. 


*J. KENNEDY TOD & CO. | 


No. 63. WILLIAM sS'TREE'T, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad C. mpanies : 
Issue cc mmercial credits, also foreign and domestic tiavelers’ letters of credit in pounds sterling and d:-llars, 
OFFER IAVESTMEAT SECURITIES. 
Buy and sell bonds, stocks and securities-in al! American, Canadian, British and Duteh markets. 
Collect dividends, coupons and forrign and in'and Drafts. “ell Bills of Exchange on 
Melville, Evans & Co., C. J. Hambre & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 


J. KENNEDY TOD. 











OFFERS FOR SALE 5 PER CENT BONDS, DUE JULY 1, 1902, $1,000 EACH. 


These bonds wre secured by the investment of their principu!l sum in tirat mortgages on improved farms and by the paid up Guarantee Capital 
ot the Company, mnounting to $1,000,000, This guirantee amounts to more than 33lq per cent of the entire bonded indebredness ut the 
present time. 

interest Coupons Payable July 1 and January 1, 


Bonds registered to order or payable to bearer at o) tion, These bonds: re cc mmended to the attention of the nx at ecnservative investors, PY) 
they are believed to be as perfc ct a security as can be obtained. A pamybiet with full information will be sent on application to the Co.’s office, 


No. 435 MILK STREET, BOSTON. 


VICE-Pk ESIDENTS— Thomas Wigglesworth, Elisha Atkina, Amos T. Frothingcham, John Webster. Boston; Samuel 8. Stevens, New York. 
DmRECTORS—Henry Saltoustall, {. D. Farnswerth, Francis A. Osborn, Charles L. Flint, Bi ston; Austin Corin, Jc Baxter U ham. David 
Fairbanks, New York. CH ‘ea I. FLINT, "eam eng 
J. F. P. EWST STER, ‘reasurer, 
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Members New York and Phi adelphia Stock Exchanges, 


Lith. “bBATLOR & CO; 


BAN ICE RS, 


W. Cor. Third and Chestnut Streets, Philadelphia. 


Deposits re ceived subject to check at sight, and interest all:.wed cn daily balances. Stocks, Bonds, &c., bought and sold on ) 


commission in Philadelphia and other cities. Particular attention given to information regarding Investment Seenrities- 
Private wire to New York, Baltimore and other places. 


- in cemqunenee-g-aan a “ — se ga — --—- 
~_ ee - ts en eee os ee SS — eee = ~ ee eee 


WILLIAM FISHER & SONS. 
BANKER 


And Dealers in Governments, Stocks, & Investment Securities. 


32 SOUTH STREET, BALTIMORE, MD. - 


Have Western Union wires in their offices, by means of which immediate e mmanication can be had with ail commercial 
points in the country. Especial attention given to purchase and sale of Virginia Consols, Ten-forties, Deferred and-all is: ues of 
the State, and to all classes of Southern State, City and Railway Securities. Correspondence s:.licited. 


Opp. Second §t1.) 








ALBERT -E. HAC HE LELD, 
6 WALL STREET, NEW YORK, 
INVES ST MENT s 
WANTS : 


Rome Watertown & Ogdensburg Ists and 2ds, 


BONDS ANTI) SEC UTP be. 


Ter:e Haute & Indianapolis Stock. 
Mexi:an (Corliss) Bonds. : 


Grand Rapids & Indiana Bonds and Stock. 


Oswego & Rome Bonds. 
Joliet & Northern Indiana Bonds. 


y 























wn B 


mR 


, A 4 . 
; . ‘ 
rs . al : . 
: ¢ a . > oe t x “A, ~* 
5 , id . ‘4 », « a 
RY DY Sp ON en ET NE Oey A Vee RE ST ON BAU NEU SN.) CY See Ow OP Aen gh he) ea 


a ere ENN mar oa, ht " ar et 










HAND-BOOK 
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RAILROAD SECURITIES 


TULY. 1884. 





DESCRIPTION: INCOME: 
PRICES: DIVIDENDS. 


| RAILROAD SECiERETIES.— 
A DescrirTIon OF THE Stocks AND Bonps. AND A STATEMENT OF THE [Income for four years past, as well as the 


} 


annual charges against income, of ali [Railroads whose securities are commonly sold in the markets of 
New York, Boston, Philadelphia ani Baltimore. ¢ 


HIGHEST AND LOWEST PRICES, MONTHLY. ° { 























Unitep Srates Securities—For the year 1883, and to July in 1884. 
Rattroap Bonps anp Stocks 1n New York-—For the year 1883, and to July in 1884. 
Rartroap Bonxps and Stocks 1x Boston —For the year 1883, and to July in 1884. 
RaitRoaAD AND CanaL GBonps anp Stocks In PuiLapeLpui1a—For the vear 1883, and to July in ISS84. 
Raitnoap Bonxps axnp Srocks 1x Baitimore —l*or the year 1883, and to July in 1884. 
RANGE OF PRICES BY YEARS,— 
Yearty Rance or Active Srocks—Da‘e of highest and lowest prices made in the years 1882 and 1883, and 
to July in 1884. 
DIVEIDENDS.— 
Divipexps oN Raitroap Stocks sold at the Exchanges in New York, Boston, Philade]phia and Baltimore, paid 
during each of the six years, 1873 to 1885, inclusive, and prior to July in 1884 
RAILROAD EARNINGS.— 


Gross aAxp Net HWarnines so far as reported in 1884, in comparison with corresponding periods of 1383. 


rg er 





PRICE, IN RED LEATHER COVERS, - - . . . ° si 00 
f FO SUBSCRIBERS OF THE CHRONICLE, - . . : . 75 


a 


WiILLIAM™”M BB. DANA & CO.s,; 


uy 72 & SI WILLIAM STREET, NEW YORK. 


il 


t : Tamme a se b; — Vis — et lea Deana , : > “- are _ j — a —mrmee ” 
\ —— de " \ A thin, gina alba his Se o em, en. 4 _—— . otite, e dom Se ae “ ae NY ae ? , oa? eS Shi A cS pay \ o 
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